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7,( &( #"",$%/( )+( #"#4"'2( )+( ,-"( 0"/&0( J')+"22$)%( +')#( 3$#4&45"(
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N&'( 722)>$&,$)%9( G-"( E%,"'%&,$)%&0( @)##$22$)%( )+( =8'$2,2( &%L( ,-"( AJ"%(

!)>$",1( E%$,$&,$M"9( &%L( &02)( &,,"%L"L( 41( #"#4"'2( )+( ,-"( 0"/&0( J')+"22$)%(

+')#(!)8,-(7+'$>&(&%L(!5&O$0&%L9( ,-"( +)00)5$%/(>)%>08L$%/(2,&,"#"%,(5&2(
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(

AB(GQH(=CDE@E7*R(

#$%&'(! ')#*! #+$#! #,-! ./0-1-/0-/2-! 34! 5,-! 670.2.89:! .;! 29.5.28<! 53! 5,-!

-/4392-=-/5!34!5,-!97<-!34!<8>!./!8/:!0-=32982:?!

')#&'(! #+$#! 5,-! 23/;5.575.3/! 34! @.=A8A>-! 193B.0-;! ./! ;! CDE! 5,85! !!"# $%&#
&'&()*+&#,-#%*+#./0*)*12#1/$%,(*$34#1#5&56&(#,-#$%&#./0*)*1(3#+%122#",$#6&#+/6.&)$#$,#

$%&# 0*(&)$*,"# ,(# ),"$(,2# ,-# 1"3# 7&(+,"# ,(# 1/$%,(*$34# &')&7$# $,# $%&# &'$&"$# $%1$# 1#

8(*$$&"#218#513#721)&#%*5#/"0&(#$%&#0*(&)$*,"#,(#),"$(,2#,-#1",$%&(#5&56&(#,-#$%&#

./0*)*1(39:;<&)$*,"#1+#*"+&($&0#63#+&)$*,"#=>#,-#?)$#@>#,-#=AA>#B#?5&"05&"$#C,9#==D!

!F)('&G$'#!#+$#!#,-!N&%/&0)'"(S'$%>$J0"2()%(=8L$>$&0(E%L"J"%L"%>"!;585-!

5,85H!!E/0*)*12#*"0&7&"0&")&#*+#1#7(&B(&F/*+*$&#$,#$%&#(/2&#,-#218#1"0#1#-/"015&"$12#

G/1(1"$&&# ,-# 1# -1*(# $(*129# ?# ./0G&# +%122# $%&(&-,(&# /7%,20# 1"0# &'&572*-3# ./0*)*12#

*"0&7&"0&")&#*"#6,$%#*$+#*"0*H*0/12#1"0#*"+$*$/$*,"12#1+7&)$+I:!

$I$J*!#+$#!5,-!CBT2("#$%&'()%*&%+,-$'.*'/0-'1*2-+-*2-*&-'.3'/0-'452%&%#)6#
;585-! 5,85! K#,-! 19./2.1<-! 34! 5,-! ./0-1-/0-/2-! 34! 5,-! 670.2.89:! -/5.5<-;! 8/0!

9-L7.9-;! 5,-! 670.2.89:! 53! -/;79-! 5,85! 670.2.8<! 1932--0./M;! 89-! 23/0725-0! 48.9<:!

8/0!5,85!5,-!9.M,5;!34!5,-!1895.-;!89-!9-;1-25-0?K#

J*$NN&JO&'((8;!03(,-"(N&%/&0)'"(S'$%>$J0"2(,-&,U(P&=1895.8<.5:!.;!-;;-/5.8<!53!

5,-!1931-9!0.;2,89M-!34!5,-!670.2.8<!344.2-?!&5!811<.-;!/35!3/<:!53!5,-!0-2.;.3/!.5;-<4!

A75!8<;3!53!5,-!1932-;;!A:!>,.2,!5,-!0-2.;.3/!.;!=80-?Q!

(

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

"!N39!=39-!./439=85.3/!3/!5,.;R!23/5825!$9/3<0!#;7/M8!3/!89/3<0?5;7/M8S.26?39M!

39!#-9-98.!O847T.0U-!3/!5-9-98.=847T.0U-S:8,33?23?7T!!



! V!

AB(GQH(S*A!H@CGEAB(AVVE@H:(

BAGEBF(GQ7G!5,-!$49.28/!F3==.;;.3/!,8;!;585-0!5,85!.5!.;!5,-!075:!34!5,-!;585-!

53!-/;79-! 5,85! 5,-!W93;-27539;!89-!8A<-! 53!1-9439=!5,-.9!1934-;;.3/8<! 47/25.3/;!

>.5,375! ./5.=.085.3/R! ,./098/2-R! ,898;;=-/5R! .=1931-9! ./5-94-9-/2-! 39!

7/67;5.4.-0!-X13;79-!53!2.B.<R!1-/8<!39!35,-9!<.8A.<.5:?!

W93=35.3/! 34! 193;-27539;R! >,-9-B-9! ;72,! 8! ;:;5-=! -X.;5;R! ;,8<<! A-! A8;-0! 3/!

3A6-25.B-! 482539;R! ./! 1895.27<89! 1934-;;.3/8<! L78<.4.285.3/;R! 8A.<.5:R! ./5-M9.5:! 8/0!

-X1-9.-/2-R!8/0!0-2.0-0!713/!./!8223908/2-!>.5,!48.9!8/0!.=1895.8<!1932-079-;!

Y8Z &/!5,-!1-9439=8/2-!34!5,-.9!075.-;R!193;-27539;!;,8<<H!

"? 2899:! 375! 5,-.9! 47/25.3/;! .=1895.8<<:! 8/0! 8B3.0! 8<<! 13<.5.28<R! ;32.8<R!

982.8<R! -5,/.2R! 9-<.M.37;R! 27<5798<R! ;-X78<R! M-/0-9! 39! 8/:! 35,-9! T./0! 34!

0.;29.=./85.3/[!

V? 1935-25!5,-!17A<.2!./5-9-;5R!825!>.5,!3A6-25.B.5:R!58T-!1931-9!82237/5!34!

5,-! 13;.5.3/! 34! 5,-! ;7;1-25! 8/0! 5,-! B.25.=R! 8/0! 18:! 855-/5.3/! 53! 8<<!

9-<-B8/5! 2.927=;58/2-;R! .99-;1-25.B-! 34! >,-5,-9! 5,-:! 89-! 53! 5,-!

80B8/58M-!39!0.;80B8/58M-!34!5,-!;7;1-25[!

23/;.0-9! 5,-! B.->;! 8/0! 23/2-9/;! 34! B.25.=;! >,-/! 5,-.9! 1-9;3/8<! ./5-9-;5;! 89-!

844-25-0!8/0!-/;79-!5,85!B.25.=;!89-!./439=-0!34!5,-.9!9.M,5;!./!8223908/2-!>.5,!

5,-!193B.;.3/;!A-<3>!9-<85./M!53!B.25.=;?!

!

AB(GQH(.HF7.(S*AVH!!EABW(

G7XEBF(BAGH( 5,85! 5,-( S'$%>$J0"2( 7%L( F8$L"0$%"2( A%( G-"( *$/-,( G)( 7( V&$'(

G'$&0(7%L(."/&0(722$2,&%>"(E%(7+'$>&(193B.0-!5,85(

Y8Z G585-;!;,8<<!-/;79-!5,85!<8>:-9;H!

"? 89-! 8A<-! 53! 1-9439=! 8<<! 34! 5,-.9! 1934-;;.3/8<! 47/25.3/;! >.5,375!

./5.=.085.3/R!,./098/2-R!,898;;=-/5!39!.=1931-9!./5-94-9-/2-[!

V? 89-!8A<-! 53! 598B-<!8/0!53!23/;7<5!>.5,! 5,-.9!2<.-/5;! 49--<:!A35,!>.5,./!

5,-.9!3>/!237/59:!8/0!8A9380[!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

V!#,-!23=13/-/5;!34!5,-!19-8=A<-!8A375!5,-!193;-275.3/!344.2-!89-!18981,98;-0!

493=!5,-!S*EB@ES.H!(7BD(FCEDH.EBH!(AB(GQH(*EFQG(GA(7(V7E*(G*E7.((

7BD(.HF7.(7!!E!G7B@H(EB(7V*E@7(A:!5,-!$49.28/!F3==.;;.3/!3/!+7=8/!8/0!

W-31<-;!J.M,5;!Y$F+WJZ!>>>?82,19?39M!
\!!#,-!23=13/-/5;!34!5,-!19-8=A<-!8A375!5,-!<-M8<!1934-;;.3/!89-!18981,98;-0!

493=!5,-!S*EB@ES.H!(7BD(FCEDH.EBH!(AB(GQH(*EFQG(GA(7(V7E*(G*E7.((

7BD(.HF7.(7!!E!G7B@H(EB(7V*E@7(A:!5,-!$49.28/!F3==.;;.3/!3/!+7=8/!8/0!

W-31<-;!J.M,5;!Y$F+WJZ!>>>?82,19?39M!!



! \!

\? ;,8<<!/35!;744-9R!39!A-!5,9-85-/-0!>.5,R!193;-275.3/!39!80=./.;5985.B-R!

-23/3=.2!39!35,-9!;8/25.3/;! 439!8/:!825.3/!58T-/! ./!8223908/2-!>.5,!

9-23M/.U-0!1934-;;.3/8<!075.-;R!;58/0890;!8/0!-5,.2;?!

YAZ G585-;!;,8<<!9-23M/.U-!8/0!9-;1-25!5,85!8<<!23==7/.285.3/;!8/0!23/;7<585.3/;!

A-5>--/! <8>:-9;!8/0!5,-.9!2<.-/5;!>.5,./!5,-.9!1934-;;.3/8<!9-<85.3/;,.1!89-!

23/4.0-/5.8<?!

Y2Z ]!

Y0Z I,-9-! 5,-!;-279.5:!34! <8>:-9;! .;! 5,9-85-/-0!8;!8! 9-;7<5!34!0.;2,89M./M! 5,-.9!

47/25.3/;R!5,-:!;,8<<!A-!80-L785-<:!;84-M7890-0!A:!5,-!875,39.5.-;?!

Y"Z ̂ 8>:-9;!;,8<<!/35!A-!.0-/5.4.-0!>.5,!5,-.9!2<.-/5;!39!5,-.9!2<.-/5;_!287;-;(&2(&(

'"280,()+(L$2>-&'/$%/(,-"$'(+8%>,$)%2P(

(

GQH(S7*GE@ES7BG!(AN!H*[HD(GQ7G(

"? #,-!J7<-!34!^8>!,8;!A--/!7/0-9!23/;58/5!85582T!./!@.=A8A>-!./!5,-!<8;5!D!

:-89;?!F-/598<!53!5,.;!85582T!,8;!A--/!5,-!/-M85.3/!34!5,-!./0-1-/0-/2-!34!

5,-!`70.2.89:R!./0-1-/0-/2-!34!5,-!<-M8<!1934-;;.3/!8/0!5,-!./0-1-/0-/2-!

8/0! 1934-;;.3/8<.;=! 34! 5,-! 344.2-! 34! 5,-! $5539/-:a(-/-98<! 8/0! 5,-!

193;-275.3/!;-9B.2-?!#,.;!,8;!=8/.4-;5-0!.5;-<4!./!=8/:!>8:;!./2<70./MH!

• #,-!9-=3B8<!34!./0-1-/0-/5!8/0!.=1895.8<!670M-;!493=!344.2-!5,937M,!

5,9-85;!34!B.3<-/2-!39!35,-9!23B-95!=-8/;[!

• #,-!8113./5=-/5!34! 670M-;!>,3!89-!1895.8<!8/0!89-!A-<.-B-0!53!;-9B-!

5,-!./5-9-;5;!34!5,-!*X-275.B-[!

• #,-! ,898;;=-/5! 34! 670M-;R! <8>:-9;! 8/0! =8M.;5985-;! >,3! ;--T! 53!

1-9439=!5,-.9!>39T!./0-1-/0-/5<:!8/0!.=1895.8<<:[!

• +898;;=-/5!8/0!8;;87<5!34!;585-!<-M8<!9-19-;-/585.B-;!A:!;585-!8M-/5;!

439!19825.;./M!5,-.9!63A!./!8/!./0-1-/0-/5!8/0!.=1895.8<!=8//-9?!

• #,-!9-47;8<!A:!(3B-9/=-/5!53!43<<3>!23795!390-9;[!

• #,-!17A<.285.3/!34! ;585-=-/5;!B.<.4:./M! 670M-;!8/0! <8>:-9;!>,3!;--T!

53!1935-25!5,-!9.M,5;!34!B.25.=;!34!13<.5.28<!1-9;-275.3/[!

• #,-! 48.<79-! 53! 193B.0-! 80-L785-! 9-;3792-;! 53! 23795;! >.5,! 5,-! 9-;7<5!

5,85!5,-:!28//35!1-9439=!5,-.9!>39T!-44.2.-/5<:!39!85!8<<[!

• #,-! 18:=-/5! 34! 9->890;! 8/0! 03/85.3/;! 53! 670M-;! 375;.0-! 5,-!

193B.;.3/;!34!5,-!F3/;5.575.3/!;72,!8;!5,-!18:=-/5;!8/0!03/85.3/;!A:!

5,-!F-/598<!E8/T[!

• #,-!0.;59.A75.3/! 53! ;3=-! 670M-;!34! 23=17<;39.<:! -X19319.85-0! 8;;-5;!

;72,!8;!<8/0!A:!(3B-9/=-/5?!



! b!

• F3/4<.25! A-5>--/! <8>:-9;! 8/0! 670M-;! ./! 8! =8//-9! 5,85! ,8;! /3>!

498M=-/5-0!5,-!<-M8<!1934-;;.3/?!

V? #,-! G585-! ,8;! <3;5! 28182.5:! 53! 193B.0-! 9-;3792-;! 8/0! .5;! =8./!

19-3227185.3/!,8;!A--/!53!23/593<!5,-! ./;5.575.3/;!34! 5,-!;585-!7;./M!8/:!

=-8/;!/-2-;;89:!8/0!/35>.5,;58/0./M!5,-!23/;-L7-/2-;?!

\? #,-! 2799-/5! G719-=-! F3795! ,8;! 48.<-0! 53! 825! 8;! 5,-! M7898/539! 8/0!

1935-2539! 34! 47/08=-/58<! 49--03=;! 8/0! 9.M,5;! 8;! -X-=1<.4.-0! A:! .5;!

./;.;5-/2-! 5,85! 135-/5.8<<:! 7/23/;5.575.3/8<! <-M.;<85.3/! A-! 23=1<.-0!>.5,!

A-439-!.5!.;!2,8<<-/M-0?!

b? (3B-9/=-/5! ,8;R! 5,937M,! 8! ;:;5-=! 34! 18593/8M-! 8<<! A75! 239930-0! 5,-!

./0-1-/0-/2-!34!5,-!<-M8<!1934-;;.3/!./!@.=A8A>-?!

c? &/!5,-!8A;-/2-!34!8/!./0-1-/0-/5!23==.;;.3/!53!0-2.0-!8119319.85-!<-B-<;!

8/0! 985-;R! `70M-;_! ;8<89.-;! 8/0! 8<<3>8/2-;! ,8B-! A--/! 7/;85.;482539:! 439!

:-89;?!!

d? e-;1.5-! 5,-! =8./! 13<.5.28<! 1895.-;! 23=./M! 71! >.5,! 8/! ./2<7;.B-!

M3B-9/=-/5!179;78/5!53!8!G$eF!=-0.85-0!13<.5.28<!8M9--=-/5R!5,-:!,8B-!

48.<-0! 53! 9-;3<B-! 5,-! 0.;175-! 8937/0! 5,-! 8113./5=-/5! 34! 5,-! $5539/-:!

(-/-98<R! >,.2,! ,8;! 29-85-0! ./;58A.<.5:! ./! 5,.;! T-:! ./;5.575.3/! ./! 5,-!

80=./.;5985.3/!34!67;5.2-?!#,-!;.5785.3/!,8;!A--/!-X82-9A85-0!A:!5,-!>-<<!

17A<.2.U-0! <3:8<5:! 345,-! ./27=A-/5! $5539/-:! (-/-98<! 533/-! 34! 5,-!=8./!

13<.5.28<!1895.-;!5,-9-A:!7/0-9=././M!5,-!./0-1-/0-/2-R!.=1895.8<.5:!8/0!

./5-M9.5:!34!5,-!$(_;!344.2-?!

C? ^8>:-9;! ,8B-! 23=1<8./-0! 34! 49-L7-/5! 28;-;! 34! 0-/.8<! 34! 822-;;! 53! 5,-.9!

2<.-/5;R!;-<-25.B-!811<.285.3/!34!5,-! <8>R!A-./M!8;;32.85-0!>.5,!5,-!287;-;!

34! 5,-.9! 2<.-/5;R! 0-4.8/2-! 34! 23795! 390-9;! A:! 5,-! ;585-R! 8;;87<5;R! 89A.5989:!

899-;5;!8/0!0-5-/5.3/!8/0!M-/-98<!1-9;-275.3/!=-9-<:!439!19825.2./M!5,-.9!

1934-;;.3/?!

f? #,-! G585-! ,8;! ;,3>/! 0.;9-;1-25! 439! $49.28/! 8/0! G$eF! ./;5.575.3/;! 8/0!

49-L7-/5<:! 0-4.-0! 8/0! .M/39-0! 0-2.;.3/;! 493=! $49.28! g/.3/! 8/0! G$eF!

670.2.8<! 8/0! L78;.! 670.2.8<! 39M8/;! ;72,! 8;! 5,-! $49.28/! F3==.;;.3/! 3/!

+7=8/!8/0!W-31<-;!J.M,5;!8/0!5,-!G$eF!#9.A7/8<?!

D? #,-! G585-! ,8;! <3;5! 28182.5:! 53! 344-9! 23/5./737;! <-M8<! -07285.3/! 8/0!

1934-;;.3/8<!0-B-<31=-/5!439!5,-!670.2.89:!8/0!5,-!193;-275.3/!875,39.5:R!

8;!.5!.;!19-32271.-0!>.5,!.5;!3>/!;79B.B8<?!

"h? #,-!G585-!8;!5,-!=8./!-23/3=.2!1<8:-9!,8;!7;-0!.5;!-23/3=.2!<-B-98M-!53!

589M-5! ./0-1-/0-/5! 8/0! .=1895.8<! <8>:-9;! 5,937M,! 0-19.B./M! 5,-=! 34!

M3B-9/=-/5!39!L78;.aM3B-9/=-/5!<-M8<!A7;./-;;?!

!

GQH( S7*GE@ES7BG!( 7DASGHD( GQH( VA..A\EBF(

*H@AIIHBD7GEAB!(

(

AB(GQH(=CDE@E7*R(

"? #,85!./!5,-!/->!23/;5.575.3/!34!@.=A8A>-!5,-!;585-!=7;5!./23913985-!5,-!

43<<3>./M!9.M,5;!8;!23/;5.575.3/8<!9.M,5;!!



! c!

• $/! ./0-1-/0-/5! 8/0! .=1895.8<! 670.2.89:! .;! 8! 47/08=-/58<! 9.M,5! 34!

5,-!1-31<-!34!@.=A8A>-?!

• #,-!`GF!;,8<<!A-!./0-1-/0-/5!./!>390!8/0!./!19825.2-!8/0!;,8<<!A-!

9-;13/;.A<-! 439! 5,-! 9-297.5=-/5! 8/0! ;-<-25.3/! 34!=-=A-9;! 34! 5,-!

670.2.89:?!

• $/! ./0-1-/0-/5! 8/0! .=1895.8<! <-M8<! 1934-;;.3/! .;! 8! 47/08=-/58<!

9.M,5!34!5,-!1-31<-!34!@.=A8A>-?!

• $! <-M8<! 19825.5.3/-9! ;,8<<! ,8B-! 5,-! 9.M,5! 53! 9-19-;-/5! 8! 2<.-/5! 39!

2<.-/5;!>.5,375!.=1-0.=-/5?!

• '3! 3/-! ;,8<<! A-! ;7A6-25-0! 53! 8A0725.3/! 8/0! 39! -/4392-0!

0.;811-898/2-?!

V? &/! 390-9! 53! 9-;539-! 5,-! 97<-! 34! <8>! ./! @.=A8A>-R! 8/! &/0-1-/0-/5!

F3==.55--!34!670M-;!493=!5,-!G$eF!8/0!$g!A-!-;58A<.;,-0!53!./L7.9-!./53!

5,-! ;585-!34! 5,-! 670.2.89:!8/0! 5,-! 97<-!34! <8>! ./!@.=A8A>-!8/0!23=-!71!

>.5,!8119319.85-!9-23==-/085.3/;!53!8;;.;5!5,-!237/59:!53!9-579/!53!5,-!

97<-!34!<8>?!!

\? #,-! M3B-9/=-/5! 34! @.=A8A>-! ;,37<0! 53! 0-B-<31! 8/0! .=1<-=-/5! 8!

193M98==-!34!23/5./737;!<-M8<!-07285.3/!39!1934-;;.3/8<!0-B-<31=-/5!34!

5,-!A-/2,!8/0!53!;--T!;711395!439!5,.;!.4! .5! .;!7/8A<-!53!03!;3!./!390-9!53!

;59-/M5,-/!5,-!./0-1-/0-/2-!8/0!23=1-5-/2-!34!5,-!670.2.89:?!

b? #,-! ;585-! /--0;! 53! 2899:! 375! <-M.;<85.B-! 9-439=! 53! 9-1-8<! 9-19-;;.B-!

<-M.;<85.3/! 5,85! ,8;! ./29-8;-0! 80=./.;5985.B-! 0.;29-5.3/! >,.<-!

7/0-9=././M! 670.2.8<! 3B-9;.M,5! 9-;7<5./M! ./! ,.M,-9! ./2.0-/2-! 34! 9.M,5;!

B.3<85.3/;?!

c? $!F3==.55--!34!$g!8/0!G$eF!670M-;!A-!;-5!71!53!<33T!85!5,-!670.2.89:!8/0!

5,-!<8/0!.;;7-!./!@.=A8A>-!8/0!5,-!-X5-/5!5,85!5,-!670.2.8<!./;5.575.3/!,8;!

A--/!08=8M-0!A:!5,-!8<<3285.3/!53!;3=-!670M-;!34!-X19319.85-0!<8/0!8/0!

5,-9-845-9!53!23=-!71!>.5,!8119319.85-!9-23==-/085.3/;?!

d? W9-;.0-/5.8<!18903/;R!>,.2,! 47-<! .=17/.5:R!/--0!53!A-!0.;23/5./7-0?! &5! .;!

0-;.98A<-! 5,85! .4! 5,-! 2<-=-/2:! .;! 53! A-!=8./58./-0! 8;! 8! 19825.2-! 5,-/! 8/!

&/0-1-/0-/5! F3==.55--! A-! ;-5! 71! 53! 23/;.0-9! ;72,! 28;-;! 8/0! 5,-!

W9-;.0-/5!3/<:!825;!3/!5,-!9-23==-/085.3/;!34!;72,!8!23==.55--?!

C? #,-!;585-!-;58A<.;,!8/!$1-X!39!F3/;5.575.3/8<!F3795! 53!0-8<!8;!8!23795!34!

4.9;5! ./;58/2-!3/!8/:!28;-! ./B3<B./M!A9-82,!39!1935-25.3/!34! 47/08=-/58<!

9.M,5;! 8;! -/;,9./-0! ./! 5,-! 23/;5.575.3/! 8/0! ./5-9/85.3/8<! 8/0! 9-M.3/8<!

;58/0890;!53!>,.2,!@.=A8A>-!.;!8!;.M/8539:?!

f? #,-! <8>!=7;5! 9-L7.9-! 8;1.98/5;! 53! 670.2.8<! 344.2-! 53! 0-2<89-! 5,-.9! 8;;-5;!

8/0!./5-9-;5;!A-439-!8;;7=15.3/!34!344.2-?!

D? #,-!<8>!=7;5!0.;L78<.4:!8/:!1-9;3/!-/M8M-0!./!>39T!5,85!.;!./23=185.A<-!

>.5,!670.2.8<!9-;13/;.A.<.5.-;?!

"h? $! F30-! 34! 23/0725! 439! 670M-;! /--0;! 53! A-! .==-0.85-<:! 4./8<.U-0! 8/0!

80315-0!./!390-9!53!-/,8/2-!670.2.8<!82237/58A.<.5:?!

""? ̂ .=.585.3/;!34!5-/79-!34!5,-!;585-!W9-;.0-/5.8<!344.2-!=7;5!A-!A7.<5!./53!5,-!

23/;5.575.3/!53!9-;539-!5,-!A8<8/2-!34!875,39.5:!>.5,!5,-!670.2.89:?!

"V? #,-9-!.;!/--0!439!598/;189-/2:!8/0!./5-M9.5:!./!5,-!8113./5=-/5!1932-;;!

34!5,-!670.2.89:?!!

"\? '-5>39T./M! A-5>--/! 5,-! <-M8<! 1934-;;.3/R! 670M-;! 493=! /-.M,A379./M!

237/59.-;!8/0!35,-9! 679.;0.25.3/;!>.5,!@.=A8A>-8/! 670M-;!;,37<0!A-!9-a

-;58A<.;,-0!8/0!;7;58./-0R!53!0-B-<31!23/;-/;7;!3/!670.2.8<!B8<7-;?!



! d!

"b? &/;5.575.3/;!53!>,.2,!5,-!670.2.89:!.;!82237/58A<-!;,37<0!A-!-;58A<.;,-0!39!

4395.4.-0?!

"c? #,-9-! .;!/--0! 53!A7.<0! ./! 5,-!/->!23/;5.575.3/!8/!-X19-;;! 23/;5.575.3/8<!

193B.;.3/! 9-L7.9./M! 5,85! 8<<! 80=./.;5985.B-! -X1-/;-;R! ./2<70./M! ;8<89.-;R!

8<<3>8/2-;R! M9857.5.-;! 8/0! 1-/;.3/;! 18:8A<-! 53! 39! ./! 9-;1-25! 53! 1-9;3/;!

;-9B./M! ./! 5,-! 670.2.89:! A-! 2,89M-0!713/! 5,-!F3/;3<.085-0! N7/0! 8/0!/3!

35,-9!;3792-!>,85;3-B-9?!

"d? #,-9-! .;!/--0! 439!9-a-;58A<.;,=-/5!34! ;7;58./-0!/-5>39T./M!34!=-=A-9;!

34! 5,-! <-M8<! 1934-;;.3/R! 670M-;! 493=! /-.M,A379./M! 237/59.-;! 8/0! 35,-9!

679.;0.25.3/;!>.5,! @.=A8A>-8/! 670M-;! 53! 0-B-<31! 23/;-/;7;! 3/! 670.2.8<!

B8<7-;?!

"C? #,-9-!.;!/--0!53!A9-8T!5,-!2:2<-!34!.=17/.5:!5,937M,!8!1932-;;!5,85!1<82-;!

5,-!B.25.=!85!5,-!2-/59-!>,.<-!9-58././M!T-:!4-8579-;!34!67;5.2-!;72,!8;!5,-!

9.M,5!53!8!48.9!59.8<?!

"f? &/! -M9-M.37;! 28;-;! 34! ;-9.37;! ,7=8/! 9.M,5;! B.3<85.3/;! 23/;.0-985.3/!

;,37<0! A-! M.B-/! 53! 9-4-99./M! 8119319.85-! 28;-;! 53! 5,-! &FF! 48.<./M! >,.2,!

5,937M,!5,-!;-55./M!71!34!8/!80!,32!59.A7/8<!53!0-8<!>.5,!;72,!28;-;?!

"D? #,-9-!.;!/--0!439!5,-!/->!23/;5.575.3/!53!0-4./-!>,85!23/;5.575-;!5,-!<8>;!

34! @.=A8A>-! 8/0! ./2<70-! G$eF! <8>;R! 27;53=89:! ./5-9/85.3/8<! <8>! 8/0!

./5-9/85.3/8<!8M9--=-/5;!811<.28A<-!53!@.=A8A>-?!!

Vh? #,-9-!.;!/--0!439!8/!870.5!53!A-!03/-!34!8<<!28;-;!34!48.<79-!53!23=1<:!>.5,!

;7198a/85.3/8<!670.2.8<!8/0!L78;.a670.2.8<!39M8/;!34!5,-!$g!8/0!G$eF!8/0!

439! 5,-! M3B-9/=-/5! 34! @.=A8A>-! 53! 58T-! .==-0.85-! 8/0! 0-=3/;598A<-!

=-8;79-;!53!23=1<:!>.5,!8<<!;72,!0-2.;.3/;!8/0!9-23==-/085.3/;!47<<:?!

!

AB(S*A!H@CGA*E7.(EBDHSHBDHB@H(

"? #,-!;585-!./;5.575.3/;!34!<8>!8/0!390-9!/--0!53!A-!0-13<.5.2.U-0!./!390-9!53!

279A!5,-!19825.2-!34!;-<-25.B-!193;-275.3/!>,.2,!47-<;!.=17/.5:?!

V? #,-9-!.;!/--0!439!5,-!;-18985.3/!34!5,-!193;-275./M!493=!5,-!./B-;5.M85./M!

47/25.3/!53!19-;-9B-!2,-2T;!8/0!A8<8/2-;!./!29.=./8<!67;5.2-!0-<.B-9:?!

\? &/0-1-/0-/2-! 34! 5,-! W93;-275.3/! $75,39.5:! =7;5! A-! 193B.0-0! 439!

23/;5.575.3/8<<:! 8/0! 23=1<-=-/5-0! >.5,! 8119319.85-! <-M.;<85.3/! 8/0!

80=./.;5985.B-!8/0!13<.2:!19825.2-;!8/0!M7.0-<./-;?!

b? #,-9-!.;!/--0!53!-/59-/2,!8!19825.2-!5,937M,!8119319.85-!<-M.;<85.3/!8/0!

80=./.;5985.B-!8/0!13<.2:!19825.2-;!8/0!M7.0-<./-;!./!5-9=;!34!>,.2,!3/<:!

1931-9<:!;-<-25-0R!19-189-0!8/0!23=1<-5-0!28;-;!89-!53!A-!193;-275-0?!

c? #,-9-! .;! /--0! 439! 2<-89<:! ;1-<5! 375! 80=./.;5985.B-! 8/0! <-M8<!

9-L7.9-=-/5;iM7.0-<./-;!;-55./M!375!;5-1;!53!A-!43<<3>-0!>,-9-!5,-9-!.;!8!

0-2.;.3/!/35!53!193;-275-!39!53!>.5,098>!2,89M-;!845-9!1<-8?!

d? W3<.2-!193;-275.3/;!;,37<0!2-8;-?!

C?! #,-!344.2-!34!5,-!e.9-2539!34!W7A<.2!W93;-275.3/;!=7;5!A-!193B.0-0!439!8;!

8/!./0-1-/0-/5!./;5.575.3/!./!5,-!23/;5.575.3/!8/0!8119319.85-!<-M.;<85.3/!

8/0!,8B-! .5;! 9-<85.3/;,.1!>.5,! 5,-!344.2-! 34! 5,-!$5539/-:!(-/-98<! 2<-89<:!

;1-<5! 375! ./! 390-9! 53! 1935-25! .5;! 47/25.3/8<! ./0-1-/0-/2-?! #,-! 344.2-9!

,3<0-9! =7;5! A-! 8113./5-0! A:! 5,-! W9-;.0-/5! >.5,! 5,-! 81193B8<! 34!

W89<.8=-/5?!



! C!

!

AB(GQH(.HF7.(S*AVH!!EAB(

"? #,-9-! .;!/--0! 53!29-85-!8! 9-M.=-!34! 9.M,5;!34! <8>:-9;R! 23B-9./M!;72,!T-:!

.;;7-;!8A375!-44-25.B-!9-19-;-/585.3/!34!2<.-/5;!;72,!8;[!

• 5,-!9.M,5!53!23/;7<5!2<.-/5;R!!

• 5,-!9.M,5!53!-/63:!2.B.<!8/0!1-/8<!.==7/.5:!439!9-<-B8/5!;585-=-/5;!

=80-! ./! M330! 48.5,! ./! >9.55-/! 39! 398<! 1<-80./M;! 39! ./! 5,-.9!

1934-;;.3/8<!811-898/2-;!A-439-!8! 670.2.8<!A30:!39!35,-9! <-M8<!39!

80=./.;5985.B-!875,39.5: !

• 5,-! 9.M,5! 53! 1-9;3/8<! ;-279.5:! >,-/! 5,9-85-/-0! 8;! 8! 9-;7<5! 34!

0.;2,89M./M!5,-.9!47/25.3/;?!

• #,-! ! 9.M,5! /35! 53! A-! .0-/5.4.-0!>.5,! 5,-.9! 2<.-/5;! 39! 5,-.9! 2<.-/5;_!

287;-;!8;!8!9-;7<5!34!0.;2,89M./M!5,-.9!47/25.3/;?!

• #,-! 9.M,5! 53! 49--03=! 34! -X19-;;.3/R! A-<.-4R! 8;;32.85.3/! 8/0!

8;;-=A<:?! ! &/!1895.27<89R! 5,-:! ;,8<<!,8B-! 5,-! 9.M,5! 53! 58T-!1895! ./!

17A<.2! 0.;27;;.3/! 34! =855-9;! 23/2-9/./M! 5,-! <8>R! 5,-!

80=./.;5985.3/!34!67;5.2-!8/0!5,-!193=35.3/!8/0!5,-!1935-25.3/!34!

,7=8/! 9.M,5;! 8/0! 53! 63./!39! 439=! <328<R! /85.3/8<! 39! ./5-9/85.3/8<!

39M8/.U85.3/;! 8/0! 855-/0! 5,-.9! =--5./M;R! >.5,375! ;744-9./M!

1934-;;.3/8<! 9-;59.25.3/;!A:!9-8;3/!34! 5,-.9! <8>47<!825.3/!39! 5,-.9!

=-=A-9;,.1!./!8!<8>47<!39M8/.U85.3/?!

• #,-!9.M,5!53!439=!8/0!63./!;-<4aM3B-9/./M!1934-;;.3/8<!8;;32.85.3/;!

53! 9-19-;-/5! 5,-.9! ./5-9-;5;! 193=35-! 5,-.9! 23/5./7./M! -07285.3/!

8/0!598././M!8/0!1935-25!5,-.9!1934-;;.3/8<!./5-M9.5:?!!!

• #,-! 9.M,5! 34! <8>:-9;! 53! -<-25! 8/! -X-275.B-! A30:R! >,.2,! ;,8<<!

-X-92.;-!.5;!47/25.3/;!>.5,375!-X5-9/8<!./5-94-9-/2-?b!

V? #,-9-!.;!/--0!439!5,-!<-M8<!1934-;;.3/!53!,8B-!8/!39M8/.2!9-<85.3/;,.1!>.5,!

5,-! 9-;5! 34! 2.B.<! ;32.-5:! 53! 193B.0-! <-80-9;,.1! ./! ./5-9B-/5.3/;! 5,85!

;59-/M5,-/! 8/0! -/59-/2,! 5,-! 97<-! 34! <8>! 8/0! ./0-1-/0-/2-! 34! 5,-!

`70.2.89:!8/0!5,-!<-M8<!1934-;;.3/?!

jjjjjjjjjjjjjjjjjjjjjjjjjjj!

S.7B(AV(7@GEAB(

???????????????????????????(

G-"(J&',$>$J&%,2(&L)J,"L(,-"(+)00)5$%/(J0&%()+(&>,$)%(

"? #,-!1895.2.18/5;! 8M9--0! 53! 80315! 5,-! 8A3B-! 23/2<70./M! ;585-=-/5! 8;!

5,-!19.=89:!533<!439!<3AA:!8/0!80B3282:!>.5,!0.44-9-/5!;58T-,3<0-9;!./!

390-9!53!8M.585-!439!5,-!9-579/!53!5,-!97<-!34!<8>!8/0!;59-/M5,-/./M!34!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

b!#,-!9-23==-/085.3/;!3/!5,-!9.M,5;!34!5,-!<-M8<!1934-;;.3/!>-9-!0-5-9=./-0!A:!

5,-!1895.2.18/5;! A75! 5,-! <8/M78M-! ./! 5,-! 9-23==-/085.3/;! .;! <89M-<:! A3993>-0!

493=!5,-!S*EB@ES.H!(7BD(FCEDH.EBH!(AB(GQH(*EFQG(GA(7(V7E*(G*E7.((

7BD(.HF7.(7!!E!G7B@H(EB(7V*E@7(A:!5,-!$49.28/!F3==.;;.3/!3/!+7=8/!8/0!

W-31<-;!J.M,5;!Y$F+WJZ!>>>?82,19?39M!



! f!

5,-! `70.2.8<! ./;5.575.3/R! 5,-! ^-M8<! W934-;;.3/! 8/0! 5,-! W93;-275.3/;!

;-9B.2-!./!@.=A8A>-!

V? #,-! 1895.2.18/5;! 8M9--0! 5,85! 5,.;! 23/2<70./M! ;585-=-/5! ;,8<<! A-!

344.2.8<<:! 0-<.B-9-0! 53! 5,-! 43<<3>./MR! 5,-! @.=A8A>-! M3B-9/=-/5R! 5,-!

19./2.18<;! 53! 5,-! (W$! ./! @.=A8A>-R! 5,-! `70.2.89:! ./! @.=A8A>-R! #,-!

$(_;!344.2-!./!@.=A8A>-R!5,-!^G@R!#,-!W89<.8=-/589:!G-<-25!F3==.55--!

./!@.=A8A>-R!5,-!G$F`NR!5,-!G$eFR!5,-!$gR!5,-!g'!8/0!35,-9!9-<-B8/5!

./5-9-;5!M9371;?!

\? #,-! 1895.2.18/5;! 7/0-9533T! 53! 03! <3AA:! 8/0! 80B3282:! >39T! ./!

8119319.85-!03=-;5.2R!9-M.3/8<!8/0!./5-9/85.3/8<!;58T-,3<0-9;!079./M!

5,-! F3/;5.575.3/! =8T./M! 1932-;;! 439! 5,-! -/825=-/5! 34! <8>;! 5,85!

1935-25! 670.2.8<! ./0-1-/0-/2-R!29-85-! 670.2.8<!82237/58A.<.5:R!193=35-!

./0-1-/0-/2-!34!5,-!<-M8<!1934-;;.3/!8/0!=8T-!67;5.2-!=39-!822-;;.A<-!

53!5,-!17A<.2!

b? #,-! 1895.2.18/5;! 8M9--0! 8/0! 23==.55-0! 53!>39T! ./0.B.078<<:! 8/0i39!

23<<-25.B-<:!53!9-8<.;-!;3=-!39!8<<!34!5,-!9-23==-/085.3/;!.0-/5.4.-0!./!

5,.;!;585-=-/5?!!

!

                                                                         

 
!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!! !

!!!!!!&/5-9/85.3/8<!F3==.;;.3/!34!`79.;5;!!!

!

!


