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6XEVHFWLRQV�������DQG�����RI� WKH�/HJLVODWLRQ
5HYLVLRQ� DQG� &RQVROLGDWLRQ� $FW�� LQ� IRUFH� RQ
-XQH����������SURYLGH�DV�IROORZV�

/HV�SDUDJUDSKHV�������HW�����GH�OD�/RL�VXU�OD
UpYLVLRQ�HW�OD�FRGLILFDWLRQ�GHV�WH[WHV�OpJLVODWLIV�
HQ� YLJXHXU� OH� �HU� MXLQ� ������ SUpYRLHQW� FH� TXL
VXLWϛ�

3XEOLVKHG
FRQVROLGDWLRQ�LV
HYLGHQFH

���ϔ���ϔ(YHU\� FRS\� RI� D� FRQVROLGDWHG� VWDWXWH� RU
FRQVROLGDWHG� UHJXODWLRQ� SXEOLVKHG� E\� WKH� 0LQLVWHU
XQGHU�WKLV�$FW�LQ�HLWKHU�SULQW�RU�HOHFWURQLF�IRUP�LV�HY�
LGHQFH�RI�WKDW�VWDWXWH�RU�UHJXODWLRQ�DQG�RI�LWV�FRQWHQWV
DQG� HYHU\� FRS\� SXUSRUWLQJ� WR� EH� SXEOLVKHG� E\� WKH
0LQLVWHU� LV� GHHPHG� WR� EH� VR� SXEOLVKHG�� XQOHVV� WKH
FRQWUDU\�LV�VKRZQ�

���ϔ���ϔ7RXW�H[HPSODLUH�G
XQH�ORL�FRGLILpH�RX�G
XQ
UqJOHPHQW�FRGLILp��SXEOLp�SDU�OH�PLQLVWUH�HQ�YHUWX�GH
OD�SUpVHQWH�ORL�VXU�VXSSRUW�SDSLHU�RX�VXU�VXSSRUW�pOHF�
WURQLTXH��IDLW�IRL�GH�FHWWH�ORL�RX�GH�FH�UqJOHPHQW�HW�GH
VRQ� FRQWHQX��7RXW� H[HPSODLUH� GRQQp� FRPPH�SXEOLp
SDU�OH�PLQLVWUH�HVW�UpSXWp�DYRLU�pWp�DLQVL�SXEOLp��VDXI
SUHXYH�FRQWUDLUH�

&RGLILFDWLRQV
FRPPH�pOpPHQW
GH�SUHXYH

,QFRQVLVWHQFLHV
LQ�$FWV

���ϔ,Q� WKH� HYHQW� RI� DQ� LQFRQVLVWHQF\� EHWZHHQ� D
FRQVROLGDWHG�VWDWXWH�SXEOLVKHG�E\�WKH�0LQLVWHU�XQGHU
WKLV� $FW� DQG� WKH� RULJLQDO� VWDWXWH� RU� D� VXEVHTXHQW
DPHQGPHQW� DV� FHUWLILHG� E\� WKH� &OHUN� RI� WKH� 3DUOLD�
PHQWV�XQGHU�WKH�3XEOLFDWLRQ�RI�6WDWXWHV�$FW��WKH�RULJ�
LQDO� VWDWXWH� RU� DPHQGPHQW� SUHYDLOV� WR� WKH� H[WHQW� RI
WKH�LQFRQVLVWHQF\�

���ϔ/HV� GLVSRVLWLRQV� GH� OD� ORL� G
RULJLQH� DYHF� VHV
PRGLILFDWLRQV�VXEVpTXHQWHV�SDU�OH�JUHIILHU�GHV�3DUOH�
PHQWV�HQ�YHUWX�GH� OD�/RL�VXU� OD�SXEOLFDWLRQ�GHV� ORLV
O
HPSRUWHQW� VXU� OHV� GLVSRVLWLRQV� LQFRPSDWLEOHV� GH� OD
ORL�FRGLILpH�SXEOLpH�SDU�OH�PLQLVWUH�HQ�YHUWX�GH�OD�SUp�
VHQWH�ORL�

,QFRPSDWLELOLWp
²�ORLV

127( 127(

7KLV� FRQVROLGDWLRQ� LV� FXUUHQW� WR� 2FWREHU� ���� �����
7KH� ODVW� DPHQGPHQWV� FDPH� LQWR� IRUFH� RQ� 6HSWHP�
EHU� ���� ������ $Q\� DPHQGPHQWV� WKDW� ZHUH� QRW� LQ
IRUFH�DV�RI�2FWREHU����������DUH�VHW�RXW�DW�WKH�HQG�RI
WKLV�GRFXPHQW�XQGHU�WKH�KHDGLQJ�³$PHQGPHQWV�1RW
LQ�)RUFH´�

&HWWH�FRGLILFDWLRQ�HVW�j�MRXU�DX����RFWREUH�������/HV
GHUQLqUHV� PRGLILFDWLRQV� VRQW� HQWUpHV� HQ� YLJXHXU
OH� ��� VHSWHPEUH� ������ 7RXWHV� PRGLILFDWLRQV� TXL
Q
pWDLHQW� SDV� HQ� YLJXHXU� DX� ��� RFWREUH� ����� VRQW
pQRQFpHV�j�OD�ILQ�GH�FH�GRFXPHQW�VRXV�OH�WLWUH�©�0RG�
LILFDWLRQV�QRQ�HQ�YLJXHXU�ª�

6KDGHG�SURYLVLRQV�LQ�WKLV�GRFXPHQW�DUH�QRW�LQ�IRUFH� /HV�GLVSRVLWLRQV�RPEUpHV�GDQV�FH�GRFXPHQW�QH�VRQW
SDV�HQ�YLJXHXU�
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6HFWLRQ 3DJH $UWLFOH 3DJH

$Q�$FW�UHVSHFWLQJ�DVVLVWHG�KXPDQ
UHSURGXFWLRQ�DQG�UHODWHG�UHVHDUFK

/RL�FRQFHUQDQW�OD�SURFUpDWLRQ�DVVLVWpH�HW
OD�UHFKHUFKH�FRQQH[H
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� 6KRUW�WLWOH � � 7LWUH�DEUpJp �
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� 'HFODUDWLRQ � � 'pFODUDWLRQ�GX�3DUOHPHQW �
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� 'HILQLWLRQV � � 'pILQLWLRQV �
� +HU�0DMHVW\�ERXQG � � 2EOLJDWLRQ�GH�6D�0DMHVWp �
��� 1RQ�DSSOLFDWLRQ � ��� 1RQ�DSSOLFDWLRQ �

352+,%,7('�$&7,9,7,(6 � $&7(6�,17(5',76 �

� 3URKLELWHG�SURFHGXUHV � � $FWHV�LQWHUGLWV �
� 3D\PHQW�IRU�VXUURJDF\ � � 5pWULEXWLRQ�GH�OD�PqUH�SRUWHXVH �
� 3XUFKDVH�RI�JDPHWHV � � $FKDW�GH�JDPqWHV �
� 8VH�RI�UHSURGXFWLYH�PDWHULDO�ZLWKRXW

FRQVHQW �
� 8WLOLVDWLRQ�GX�PDWpULHO�UHSURGXFWLI

KXPDLQ�VDQV�FRQVHQWHPHQW �
� *DPHWHV�REWDLQHG�IURP�PLQRU � � 0LQHXUV �
�� 5HLPEXUVHPHQW�RI�H[SHQGLWXUHV � �� 5HPERXUVHPHQW�GH�IUDLV �

5(63216,%,/,7<�2)�0,1,67(5 � 5(63216$%,/,7e6�'8�0,1,675( �

�� $VVLVWHG�KXPDQ�UHSURGXFWLRQ�SROLF\ � �� 3ROLWLTXH�HW�DXWUHV�TXHVWLRQV �

$'0,1,675$7,21�$1'
(1)25&(0(17 �

(;e&87,21�(7�&2175Ð/(
'¶$33/,&$7,21 �

�� 7DNLQJ�PHDVXUHV � �� 0HVXUHV �
�� 'HILQLWLRQV � �� 'pILQLWLRQV �
�� 'HVLJQDWLRQ�RI�LQVSHFWRUV � �� ,QVSHFWHXUV �
�� (QWU\�E\�LQVSHFWRUV � �� $FFqV�DX�OLHX �
�� :DUUDQW�WR�HQWHU�GZHOOLQJ�KRXVH �� �� 0DQGDW���KDELWDWLRQ ��
�� 2EVWUXFWLRQ�DQG�IDOVH�VWDWHPHQWV �� �� (QWUDYH�HW�IDXVVHV�GpFODUDWLRQV ��
�� 6HL]XUH�E\�LQVSHFWRU �� �� 6DLVLH ��
�� $SSOLFDWLRQ�IRU�UHVWRUDWLRQ �� �� 'HPDQGH�GH�UHVWLWXWLRQ ��
�� )RUIHLWXUH �� �� &RQILVFDWLRQ ��
�� 6HDUFK�DQG�VHL]XUH�XQGHU�ZDUUDQW �� �� 6DLVLH�HW�SHUTXLVLWLRQ ��
�� 0DLQWDLQLQJ�YLDEOH�JDPHWHV�DQG�HPEU\RV �� �� 3UpVHUYDWLRQ�GHV�JDPqWHV�HW�HPEU\RQV

YLDEOHV ��
�� 'HVLJQDWLRQ�RI�DQDO\VWV �� �� $QDO\VWHV ��
�� $QDO\VLV�DQG�H[DPLQDWLRQ �� �� $QDO\VH�HW�H[DPHQ ��
�� &HUWLILFDWH�RI�DQDO\VW �� �� &HUWLILFDW�GH�O
DQDO\VWH ��
�� $JUHHPHQWV�IRU�HQIRUFHPHQW �� �� $FFRUGV�DYHF�OHV�SURYLQFHV ��
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�� 2IIHQFH�DQG�SXQLVKPHQW �� �� $FWHV�LQWHUGLWV ��
�� 2IIHQFH�DQG�SXQLVKPHQW �� �� $XWUHV�FRQWUDYHQWLRQV ��
�� &RXUW�RUGHUV �� �� 2UGRQQDQFH ��
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6HFWLRQ 3DJH $UWLFOH 3DJH

�� &RQVHQW�RI�$WWRUQH\�*HQHUDO �� �� &RQVHQWHPHQW�GX�SURFXUHXU�JpQpUDO ��
�� 1RWLFH�WR�LQWHUHVWHG�DXWKRULWLHV �� �� $YLV�DX[�DXWRULWpV�LQWpUHVVpHV ��
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�� 5HJXODWLRQV�RI�*RYHUQRU�LQ�&RXQFLO �� �� 5qJOHPHQWV ��
�� 3URSRVHG�UHJXODWLRQV�WR�EH�ODLG�EHIRUH

3DUOLDPHQW ��
�� 'pS{W�GHV�SURMHWV�GH�UqJOHPHQW ��

�� ([FHSWLRQV �� �� ([FHSWLRQV ��
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$Q�$FW�UHVSHFWLQJ�DVVLVWHG�KXPDQ�UHSURGXFWLRQ
DQG�UHODWHG�UHVHDUFK

/RL� FRQFHUQDQW� OD� SURFUpDWLRQ� DVVLVWpH� HW� OD
UHFKHUFKH�FRQQH[H

>$VVHQWHG�WR���WK�0DUFK�����@ >6DQFWLRQQpH�OH����PDUV�����@

+HU�0DMHVW\�� E\� DQG�ZLWK� WKH� DGYLFH� DQG�FRQ�
VHQW� RI� WKH� 6HQDWH� DQG�+RXVH� RI�&RPPRQV� RI
&DQDGD��HQDFWV�DV�IROORZV�

6D�0DMHVWp�� VXU� O
DYLV� HW� DYHF� OH� FRQVHQWHPHQW
GX� 6pQDW� HW� GH� OD� &KDPEUH� GHV� FRPPXQHV� GX
&DQDGD��pGLFWHϛ�

6+257�7,7/( 7,75(�$%5e*e

6KRUW�WLWOH ��ϔ7KLV�$FW�PD\�EH�FLWHG�DV�WKH�$VVLVWHG�+X�
PDQ�5HSURGXFWLRQ�$FW�

��ϔ/RL�VXU�OD�SURFUpDWLRQ�DVVLVWpH� 7LWUH�DEUpJp

35,1&,3/(6 35,1&,3(6

'HFODUDWLRQ ��ϔ7KH�3DUOLDPHQW�RI�&DQDGD�UHFRJQL]HV�DQG
GHFODUHV�WKDW

�D�ϔWKH� KHDOWK� DQG� ZHOO�EHLQJ� RI� FKLOGUHQ
ERUQ� WKURXJK� WKH� DSSOLFDWLRQ� RI� DVVLVWHG� KX�
PDQ�UHSURGXFWLYH�WHFKQRORJLHV�PXVW�EH�JLYHQ
SULRULW\�LQ�DOO�GHFLVLRQV�UHVSHFWLQJ�WKHLU�XVH�

�E�ϔWKH�EHQHILWV�RI�DVVLVWHG�KXPDQ�UHSURGXF�
WLYH�WHFKQRORJLHV�DQG�UHODWHG�UHVHDUFK�IRU�LQ�
GLYLGXDOV��IRU�IDPLOLHV�DQG�IRU�VRFLHW\�LQ�JHQ�
HUDO� FDQ� EH� PRVW� HIIHFWLYHO\� VHFXUHG� E\
WDNLQJ� DSSURSULDWH� PHDVXUHV� IRU� WKH� SURWHF�
WLRQ�DQG�SURPRWLRQ�RI�KXPDQ�KHDOWK�� VDIHW\�
GLJQLW\� DQG� ULJKWV� LQ� WKH� XVH� RI� WKHVH� WHFK�
QRORJLHV�DQG�LQ�UHODWHG�UHVHDUFK�

�F�ϔZKLOH� DOO� SHUVRQV� DUH� DIIHFWHG� E\� WKHVH
WHFKQRORJLHV��ZRPHQ�PRUH� WKDQ�PHQ�DUH�GL�
UHFWO\�DQG�VLJQLILFDQWO\�DIIHFWHG�E\� WKHLU�DS�
SOLFDWLRQ� DQG� WKH� KHDOWK� DQG� ZHOO�EHLQJ� RI
ZRPHQ�PXVW�EH�SURWHFWHG� LQ� WKH�DSSOLFDWLRQ
RI�WKHVH�WHFKQRORJLHV�

�G�ϔWKH� SULQFLSOH� RI� IUHH� DQG� LQIRUPHG� FRQ�
VHQW�PXVW�EH�SURPRWHG�DQG�DSSOLHG�DV�D�IXQ�
GDPHQWDO� FRQGLWLRQ� RI� WKH� XVH� RI� KXPDQ� UH�
SURGXFWLYH�WHFKQRORJLHV�

��ϔ/H�3DUOHPHQW�GX�&DQDGD� UHFRQQDvW�HW�Gp�
FODUH�FH�TXL�VXLWϛ�
D�ϔOD� VDQWp� HW� OH� ELHQ�rWUH� GHV� HQIDQWV� LVVXV
GHV� WHFKQLTXHV� GH� SURFUpDWLRQ� DVVLVWpH
GRLYHQW� SUpYDORLU� GDQV� OHV� GpFLVLRQV� FRQFHU�
QDQW�O
XVDJH�GH�FHOOHV�FL�

E�ϔOD�SULVH�GH�PHVXUHV�YLVDQW�j� OD�SURWHFWLRQ
HW�j� OD�SURPRWLRQ�GH� OD�VDQWp��GH� OD�VpFXULWp�
GH� OD�GLJQLWp�HW�GHV�GURLWV�GHV�rWUHV�KXPDLQV
FRQVWLWXH�OH�PR\HQ�OH�SOXV�HIILFDFH�GH�JDUDQ�
WLU�OHV�DYDQWDJHV�TXH�SUpVHQWHQW�SRXU�OHV�LQGL�
YLGXV��OHV�IDPLOOHV�HW�OD�VRFLpWp�HQ�JpQpUDO�OD
SURFUpDWLRQ� DVVLVWpH� HW� OD� UHFKHUFKH� GDQV� FH
GRPDLQH�

F�ϔVL� FHV� WHFKQLTXHV� FRQFHUQHQW� O
HQVHPEOH
GH� QRWUH� VRFLpWp�� HOOHV� YLVHQW� GDYDQWDJH� OHV
IHPPHV� TXH� OHV� KRPPHV�� HW� OD� VDQWp� HW� OH
ELHQ�rWUH� GHV� IHPPHV� GRLYHQW� rWUH� SURWpJpV
ORUV�GH�O
DSSOLFDWLRQ�GH�FHV�WHFKQLTXHV�

G�ϔLO�IDXW�HQFRXUDJHU�HW�PHWWUH�HQ�SUDWLTXH�OH
SULQFLSH�VHORQ�OHTXHO�O
XWLOLVDWLRQ�GH�FHV�WHFK�
QLTXHV� HVW� VXERUGRQQpH� DX� FRQVHQWHPHQW
OLEUH�HW�pFODLUp�GH�OD�SHUVRQQH�TXL�\�D�UHFRXUV�

'pFODUDWLRQ�GX
3DUOHPHQW



$VVLVWHG�+XPDQ�5HSURGXFWLRQ�²�2FWREHU���������
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�H�ϔSHUVRQV�ZKR�VHHN�WR�XQGHUJR�DVVLVWHG�UH�
SURGXFWLRQ�SURFHGXUHV�PXVW�QRW�EH�GLVFULPL�
QDWHG�DJDLQVW��LQFOXGLQJ�RQ�WKH�EDVLV�RI�WKHLU
VH[XDO�RULHQWDWLRQ�RU�PDULWDO�VWDWXV�

�I�ϔWUDGH� LQ� WKH� UHSURGXFWLYH� FDSDELOLWLHV� RI
ZRPHQ�DQG�PHQ�DQG�WKH�H[SORLWDWLRQ�RI�FKLO�
GUHQ��ZRPHQ� DQG�PHQ� IRU� FRPPHUFLDO� HQGV
UDLVH�KHDOWK�DQG�HWKLFDO�FRQFHUQV� WKDW� MXVWLI\
WKHLU�SURKLELWLRQ��DQG

�J�ϔKXPDQ� LQGLYLGXDOLW\� DQG� GLYHUVLW\�� DQG
WKH� LQWHJULW\�RI� WKH�KXPDQ�JHQRPH��PXVW�EH
SUHVHUYHG�DQG�SURWHFWHG�

H�ϔOHV� SHUVRQQHV� FKHUFKDQW� j� DYRLU� UHFRXUV
DX[� WHFKQLTXHV� GH� SURFUpDWLRQ� DVVLVWpH� QH
GRLYHQW� SDV� IDLUH� O
REMHW� GH� GLVFULPLQDWLRQ�
QRWDPPHQW� VXU� OD� EDVH� GH� OHXU� RULHQWDWLRQ
VH[XHOOH�RX�GH�OHXU�VWDWXW�PDWULPRQLDO�

I�ϔOD� FRPPHUFLDOLVDWLRQ�GHV� IRQFWLRQV� UHSUR�
GXFWLYHV� GH� OD� IHPPH� HW� GH� O
KRPPH� DLQVL
TXH� O
H[SORLWDWLRQ� GHV� IHPPHV�� GHV� KRPPHV
HW� GHV� HQIDQWV� j� GHV� ILQV� FRPPHUFLDOHV� VRX�
OqYHQW�GHV�TXHVWLRQV�GH�VDQWp�HW�G
pWKLTXH�TXL
HQ�MXVWLILHQW�O
LQWHUGLFWLRQ�

J�ϔLO�LPSRUWH�GH�SUpVHUYHU�HW�GH�SURWpJHU�O
LQ�
GLYLGXDOLWp� HW� OD�GLYHUVLWp�KXPDLQHV�HW� O
LQWp�
JULWp�GX�JpQRPH�KXPDLQ�

,17(535(7$7,21�$1'�$33/,&$7,21 'e),1,7,216�(7�$33/,&$7,21

'HILQLWLRQV ��ϔ7KH� IROORZLQJ� GHILQLWLRQV� DSSO\� LQ� WKLV
$FW�

³$JHQF\´�>5HSHDOHG��������F������V�����@

³DVVLVWHG� UHSURGXFWLRQ� SURFHGXUH´� >5HSHDOHG�
������F������V�����@

³FKLPHUD´
©�FKLPqUH�ª

³FKLPHUD´�PHDQV

�D�ϔDQ�HPEU\R�LQWR�ZKLFK�D�FHOO�RI�DQ\�QRQ�
KXPDQ�OLIH�IRUP�KDV�EHHQ�LQWURGXFHG��RU

�E�ϔDQ�HPEU\R�WKDW�FRQVLVWV�RI�FHOOV�RI�PRUH
WKDQ�RQH�HPEU\R��IRHWXV�RU�KXPDQ�EHLQJ�

³FRQVHQW´�>5HSHDOHG��������F������V�����@

³FRQWUROOHG�DFWLYLW\´� >5HSHDOHG��������F������ V�
���@

³GRQRU´
©�GRQQHXU�ª

³GRQRU´�PHDQV

�D�ϔLQ�UHODWLRQ�WR�KXPDQ�UHSURGXFWLYH�PDWHUL�
DO��WKH�LQGLYLGXDO�IURP�ZKRVH�ERG\�LW�ZDV�RE�
WDLQHG��ZKHWKHU�IRU�FRQVLGHUDWLRQ�RU�QRW��DQG

�E�ϔLQ�UHODWLRQ�WR�DQ�LQ�YLWUR�HPEU\R��D�GRQRU
DV�GHILQHG�LQ�WKH�UHJXODWLRQV�

³HPEU\R´
©�HPEU\RQ�ª

³HPEU\R´�PHDQV�D�KXPDQ�RUJDQLVP�GXULQJ�WKH
ILUVW����GD\V�RI� LWV�GHYHORSPHQW� IROORZLQJ� IHU�
WLOL]DWLRQ�RU�FUHDWLRQ��H[FOXGLQJ�DQ\�WLPH�GXULQJ
ZKLFK�LWV�GHYHORSPHQW�KDV�EHHQ�VXVSHQGHG��DQG
LQFOXGHV� DQ\� FHOO� GHULYHG� IURP� VXFK� DQ� RUJDQ�
LVP� WKDW� LV� XVHG� IRU� WKH� SXUSRVH� RI� FUHDWLQJ� D
KXPDQ�EHLQJ�

³IRHWXV´
©�I°WXV�ª

³IRHWXV´� PHDQV� D� KXPDQ� RUJDQLVP� GXULQJ� WKH
SHULRG� RI� LWV� GHYHORSPHQW� EHJLQQLQJ� RQ� WKH
ILIW\�VHYHQWK�GD\�IROORZLQJ�IHUWLOL]DWLRQ�RU�FUH�
DWLRQ��H[FOXGLQJ�DQ\� WLPH�GXULQJ�ZKLFK� LWV�GH�

��ϔ/HV�GpILQLWLRQV�TXL� VXLYHQW� V
DSSOLTXHQW� j
OD�SUpVHQWH�ORL�

©ϛDFWLYLWp�UpJOHPHQWpHϛª�>$EURJpH��������FK�����
DUW�����@

©ϛ$JHQFHϛª�>$EURJpH��������FK������DUW�����@
©ϛDXWRULVDWLRQϛª� >$EURJpH�� ������ FK�� ���� DUW�
���@

'pILQLWLRQV

©ϛFKLPqUHϛª
D�ϔ(PEU\RQ� GDQV� OHTXHO� D� pWp� LQWURGXLWH� DX
PRLQV� XQH� FHOOXOH� SURYHQDQW� G
XQH� DXWUH
IRUPH�GH�YLH�

E�ϔHPEU\RQ�FRQVLVWDQW�HQ�FHOOXOHV�SURYHQDQW
GH� SOXVLHXUV� HPEU\RQV�� I°WXV� RX� rWUHV� KX�
PDLQV�

©�FKLPqUH�ª
³FKLPHUD´

©ϛFORQH� KXPDLQϛª� (PEU\RQ� TXL� HVW� LVVX� GH� OD
PDQLSXODWLRQ� GX� PDWpULHO� UHSURGXFWLI� KXPDLQ
RX� GH� O
HPEU\RQ� LQ� YLWUR� HW� TXL� FRQWLHQW� GHV
FRPSOpPHQWV�GLSORwGHV�GH�FKURPRVRPHV�SURYH�
QDQW�G
XQ� VHXO� rWUH�KXPDLQ��G
XQ� VHXO� I°WXV�RX
G
XQ�VHXO�HPEU\RQ��YLYDQWV�RX�QRQ�

©ϛFRQVHQWHPHQWϛª� >$EURJpH�� ������ FK�� ���� DUW�
���@

©�FORQH
KXPDLQ�ª
³KXPDQ�FORQH´

©ϛGRQQHXUϛª
D�ϔ6
DJLVVDQW� GX� PDWpULHO� UHSURGXFWLI� KX�
PDLQ��V
HQWHQG�GH�OD�SHUVRQQH�GX�FRUSV�GH�OD�
TXHOOH�LO�D�pWp�REWHQX��j�WLWUH�RQpUHX[�RX�JUD�
WXLW�

E�ϔV
DJLVVDQW�G
HPEU\RQV�LQ�YLWUR��V
HQWHQG�DX
VHQV�GHV�UqJOHPHQWV�

©�GRQQHXU�ª
³GRQRU´
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YHORSPHQW� KDV� EHHQ� VXVSHQGHG�� DQG� HQGLQJ� DW
ELUWK�

³JHQH´
©�JqQH�ª

³JHQH´� LQFOXGHV�D�QXFOHRWLGH� VHTXHQFH�� DQG�DQ
DUWLILFLDOO\�FUHDWHG�JHQH�RU�QXFOHRWLGH�VHTXHQFH�

³JHQRPH´
©�JpQRPH�ª

³JHQRPH´� PHDQV� WKH� WRWDOLW\� RI� WKH� GHR[\UL�
ERQXFOHLF�DFLG�VHTXHQFH�RI�D�SDUWLFXODU�FHOO�

³KHDOWK� UHSRUWLQJ� LQIRUPDWLRQ´� >5HSHDOHG�
������F������V�����@

³KXPDQ�FORQH´
©�FORQH
KXPDLQ�ª

³KXPDQ�FORQH´�PHDQV�DQ�HPEU\R�WKDW��DV�D�UH�
VXOW�RI�WKH�PDQLSXODWLRQ�RI�KXPDQ�UHSURGXFWLYH
PDWHULDO� RU� DQ� LQ� YLWUR� HPEU\R�� FRQWDLQV� D
GLSORLG� VHW� RI� FKURPRVRPHV� REWDLQHG� IURP� D
VLQJOH�²� OLYLQJ� RU� GHFHDVHG�²� KXPDQ� EHLQJ�
IRHWXV�RU�HPEU\R�

³KXPDQ
UHSURGXFWLYH
PDWHULDO´
©�PDWpULHO
UHSURGXFWLI
KXPDLQ�ª

³KXPDQ�UHSURGXFWLYH�PDWHULDO´�PHDQV�D�VSHUP�
RYXP�RU�RWKHU�KXPDQ�FHOO�RU�D�KXPDQ�JHQH��DQG
LQFOXGHV�D�SDUW�RI�DQ\�RI�WKHP�

³K\EULG´
©�K\EULGH�ª

³K\EULG´PHDQV

�D�ϔD�KXPDQ�RYXP�WKDW�KDV�EHHQ�IHUWLOL]HG�E\
D�VSHUP�RI�D�QRQ�KXPDQ�OLIH�IRUP�

�E�ϔDQ� RYXP�RI� D� QRQ�KXPDQ� OLIH� IRUP� WKDW
KDV�EHHQ�IHUWLOL]HG�E\�D�KXPDQ�VSHUP�

�F�ϔD�KXPDQ�RYXP�LQWR�ZKLFK�WKH�QXFOHXV�RI
D�FHOO�RI�D�QRQ�KXPDQ�OLIH�IRUP�KDV�EHHQ�LQ�
WURGXFHG�

�G�ϔDQ�RYXP�RI� D� QRQ�KXPDQ� OLIH� IRUP� LQWR
ZKLFK� WKH�QXFOHXV�RI�D�KXPDQ�FHOO�KDV�EHHQ
LQWURGXFHG��RU

�H�ϔD�KXPDQ�RYXP�RU�DQ�RYXP�RI�D�QRQ�KX�
PDQ� OLIH� IRUP� WKDW� RWKHUZLVH� FRQWDLQV� KDS�
ORLG�VHWV�RI�FKURPRVRPHV�IURP�ERWK�D�KXPDQ
EHLQJ�DQG�D�QRQ�KXPDQ�OLIH�IRUP�

³LQ�YLWUR
HPEU\R´
©�HPEU\RQ�LQ
YLWUR�ª

³LQ�YLWUR�HPEU\R´�PHDQV�DQ�HPEU\R�WKDW�H[LVWV
RXWVLGH�WKH�ERG\�RI�D�KXPDQ�EHLQJ�

³OLFHQFH´�>5HSHDOHG��������F������V�����@

³0LQLVWHU´
©�PLQLVWUH�ª

³0LQLVWHU´�PHDQV�WKH�0LQLVWHU�RI�+HDOWK�

³RYXP´
©�RYXOH�ª

³RYXP´�PHDQV�D�KXPDQ�RYXP��ZKHWKHU�PDWXUH
RU�QRW�

³VSHUP´
©�
VSHUPDWR]RwGH�ª

³VSHUP´� PHDQV� D� KXPDQ� VSHUP�� ZKHWKHU� PD�
WXUH�RU�QRW�

³VXUURJDWH
PRWKHU´
©�PqUH
SRUWHXVH�ª

³VXUURJDWH�PRWKHU´�PHDQV�D�IHPDOH�SHUVRQ�ZKR
²�ZLWK� WKH� LQWHQWLRQ�RI� VXUUHQGHULQJ� WKH�FKLOG
DW�ELUWK�WR�D�GRQRU�RU�DQRWKHU�SHUVRQ�²�FDUULHV

©ϛHPEU\RQϛª� 2UJDQLVPH� KXPDLQ� MXVTX
DX� FLQ�
TXDQWH�VL[LqPH� MRXU� GH� GpYHORSSHPHQW� VXLYDQW
OD�IpFRQGDWLRQ�RX�OD�FUpDWLRQ��FRPSWH�QRQ�WHQX
GH�WRXWH�SpULRGH�DX�FRXUV�GH�ODTXHOOH�VRQ�GpYH�
ORSSHPHQW� HVW� VXVSHQGX�� (VW� pJDOHPHQW� YLVpH
SDU� OD� SUpVHQWH� GpILQLWLRQ� WRXWH� FHOOXOH� GpULYpH
G
XQ�WHO�RUJDQLVPH�HW�GHVWLQpH�j�OD�FUpDWLRQ�G
XQ
rWUH�KXPDLQ�

©�HPEU\RQ�ª
³HPEU\R´

©ϛHPEU\RQ�LQ�YLWURϛª�(PEU\RQ�TXL�H[LVWH�HQ�GH�
KRUV�GX�FRUSV�G
XQ�rWUH�KXPDLQ�

©�HPEU\RQ�LQ
YLWUR�ª
³LQ�YLWUR
HPEU\R´

©ϛI°WXVϛª�2UJDQLVPH�KXPDLQ�j�FRPSWHU�GX�FLQ�
TXDQWH�VHSWLqPH�MRXU�GH�GpYHORSSHPHQW�VXLYDQW
OD� IpFRQGDWLRQ� RX� OD� FUpDWLRQ� MXVTX
j� OD� QDLV�
VDQFH�� FRPSWH� QRQ� WHQX� GH� WRXWH� SpULRGH� DX
FRXUV� GH� ODTXHOOH� VRQ� GpYHORSSHPHQW� HVW� VXV�
SHQGX�

©�I°WXV�ª
³IRHWXV´

©ϛJqQHϛª�6RQW�DVVLPLOpV�DX�JqQH�OD�VpTXHQFH�QX�
FOpRWLGLTXH�G
RULJLQH�HW� OH�JqQH�RX� OD� VpTXHQFH
QXFOpRWLGLTXH�FUppV�DUWLILFLHOOHPHQW�

©�JqQH�ª
³JHQH´

©ϛJpQRPHϛª� /D� WRWDOLWp� GH� OD� VpTXHQFH� G
DFLGH
GpVR[\ULERQXFOpLTXH�G
XQH�FHOOXOH�GRQQpH�

©�JpQRPH�ª
³JHQRPH´

©ϛK\EULGHϛª
D�ϔ2YXOH� KXPDLQ� IHUWLOLVp� SDU� XQ� VSHUPDWR�
]RwGH�G
XQH�DXWUH�IRUPH�GH�YLH�

E�ϔRYXOH� G
XQH� DXWUH� IRUPH� GH� YLH� IHUWLOLVp
SDU�XQ�VSHUPDWR]RwGH�KXPDLQ�

F�ϔRYXOH� KXPDLQ� GDQV� OHTXHO� D� pWp� LQWURGXLW
OH� QR\DX� G
XQH� FHOOXOH� G
XQH� DXWUH� IRUPH� GH
YLH�

G�ϔRYXOH� G
XQH� DXWUH� IRUPH� GH� YLH� GDQV� OH�
TXHO�D�pWp�LQWURGXLW�OH�QR\DX�G
XQH�FHOOXOH�KX�
PDLQH�

H�ϔRYXOH�KXPDLQ�RX�G
XQH�DXWUH�IRUPH�GH�YLH
TXL�� GH� TXHOTXH� DXWUH� IDoRQ�� FRQWLHQW� GHV
FRPSOpPHQWV�KDSORwGHV�GH�FKURPRVRPHV�G
R�
ULJLQH�KXPDLQH�HW�G
XQH�DXWUH�IRUPH�GH�YLH�

©�K\EULGH�ª
³K\EULG´

©ϛPDWpULHO� UHSURGXFWLI� KXPDLQϛª� *qQH� KXPDLQ�
FHOOXOH� KXPDLQH�� \� FRPSULV� XQ� RYXOH� RX� XQ
VSHUPDWR]RwGH��RX�WRXWH�SDUWLH�GH�FHX[�FL�

©�PDWpULHO
UHSURGXFWLI
KXPDLQ�ª
³KXPDQ
UHSURGXFWLYH
PDWHULDO´

©ϛPqUH�SRUWHXVHϛª�3HUVRQQH�GH�VH[H�IpPLQLQ�TXL
SRUWH�XQ�HPEU\RQ�RX�XQ�I°WXV�LVVX�G
XQH�WHFK�
QLTXH� GH� SURFUpDWLRQ� DVVLVWpH� HW� SURYHQDQW� GHV
JqQHV�G
XQ�RX�GH�SOXVLHXUV�GRQQHXUV��DYHF�O
LQ�
WHQWLRQ� GH� UHPHWWUH� O
HQIDQW� j� XQ� GRQQHXU� RX� j
XQH�DXWUH�SHUVRQQH�j�OD�QDLVVDQFH�

©�PqUH
SRUWHXVH�ª
³VXUURJDWH
PRWKHU´
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DQ� HPEU\R� RU� IRHWXV� WKDW� ZDV� FRQFHLYHG� E\
PHDQV� RI� DQ� DVVLVWHG� UHSURGXFWLRQ� SURFHGXUH
DQG� GHULYHG� IURP� WKH� JHQHV� RI� D� GRQRU� RU
GRQRUV�
������F�����V�����������F������V������

©ϛPLQLVWUHϛª�/H�PLQLVWUH�GH�OD�6DQWp� ©�PLQLVWUH�ª
³0LQLVWHU´

©ϛRYXOHϛª�RYXOH�KXPDLQ��PDWXUH�RX�QRQ�
©ϛUHQVHLJQHPHQW�PpGLFDOϛª� >$EURJpH�� ������ FK�
����DUW�����@

©�RYXOH�ª
³RYXP´

©ϛVSHUPDWR]RwGHϛª� 6SHUPDWR]RwGH� KXPDLQ�� PD�
WXUH�RX�QRQ�

©ϛWHFKQLTXH�GH�SURFUpDWLRQ� DVVLVWpHϛª� >$EURJpH�
������FK������DUW�����@
������FK�����DUW�����������FK������DUW������

©�
VSHUPDWR]RwGH�ª
³VSHUP´

+HU�0DMHVW\
ERXQG

��ϔ7KLV� $FW� LV� ELQGLQJ� RQ� +HU� 0DMHVW\� LQ
ULJKW�RI�&DQDGD�RU�D�SURYLQFH�

��ϔ/D�SUpVHQWH�ORL�OLH�6D�0DMHVWp�GX�FKHI�GX
&DQDGD�RX�G
XQH�SURYLQFH�

2EOLJDWLRQ�GH�6D
0DMHVWp

1RQ�DSSOLFDWLRQ ���ϔ7KH�+XPDQ� 3DWKRJHQV� DQG� 7R[LQV� $FW
GRHV�QRW�DSSO\�LQ�UHVSHFW�RI�VSHUP��RYD�DQG� LQ
YLWUR�HPEU\RV�WR�EH�XVHG�IRU�WKH�SXUSRVH�RI�DV�
VLVWHG�KXPDQ�UHSURGXFWLRQ�
������F������V������

���ϔ/D� /RL� VXU� OHV� DJHQWV� SDWKRJqQHV� KX�
PDLQV�HW�OHV�WR[LQHV�QH�V¶DSSOLTXH�SDV�j�O¶pJDUG
GHV� VSHUPDWR]RwGHV�� GHV� RYXOHV� HW� GHV� HP�
EU\RQV�LQ�YLWUR�GHVWLQpV�j�rWUH�XWLOLVpV�j�GHV�ILQV
GH�SURFUpDWLRQ�DVVLVWpH�
������FK������DUW������

1RQ�DSSOLFDWLRQ

352+,%,7('�$&7,9,7,(6 $&7(6�,17(5',76

3URKLELWHG
SURFHGXUHV

��ϔ���ϔ1R�SHUVRQ�VKDOO�NQRZLQJO\
�D�ϔFUHDWH�D�KXPDQ�FORQH�E\�XVLQJ�DQ\�WHFK�
QLTXH��RU�WUDQVSODQW�D�KXPDQ�FORQH�LQWR�D�KX�
PDQ�EHLQJ�RU� LQWR� DQ\�QRQ�KXPDQ� OLIH� IRUP
RU�DUWLILFLDO�GHYLFH�

�E�ϔFUHDWH� DQ� LQ� YLWUR� HPEU\R� IRU� DQ\� SXU�
SRVH� RWKHU� WKDQ� FUHDWLQJ� D� KXPDQ� EHLQJ� RU
LPSURYLQJ�RU�SURYLGLQJ� LQVWUXFWLRQ� LQ�DVVLVW�
HG�UHSURGXFWLRQ�SURFHGXUHV�

�F�ϔIRU� WKH�SXUSRVH�RI�FUHDWLQJ�D�KXPDQ�EH�
LQJ��FUHDWH�DQ�HPEU\R�IURP�D�FHOO�RU�SDUW�RI�D
FHOO�WDNHQ�IURP�DQ�HPEU\R�RU�IRHWXV�RU�WUDQV�
SODQW�DQ�HPEU\R�VR�FUHDWHG�LQWR�D�KXPDQ�EH�
LQJ�

�G�ϔPDLQWDLQ�DQ�HPEU\R�RXWVLGH� WKH�ERG\�RI
D� IHPDOH� SHUVRQ� DIWHU� WKH� IRXUWHHQWK� GD\� RI
LWV� GHYHORSPHQW� IROORZLQJ� IHUWLOL]DWLRQ� RU
FUHDWLRQ��H[FOXGLQJ�DQ\�WLPH�GXULQJ�ZKLFK�LWV
GHYHORSPHQW�KDV�EHHQ�VXVSHQGHG�

�H�ϔIRU� WKH�SXUSRVH�RI�FUHDWLQJ�D�KXPDQ�EH�
LQJ�� SHUIRUP�DQ\�SURFHGXUH� RU� SURYLGH�� SUH�
VFULEH�RU�DGPLQLVWHU�DQ\�WKLQJ�WKDW�ZRXOG�HQ�
VXUH� RU� LQFUHDVH� WKH� SUREDELOLW\� WKDW� DQ
HPEU\R� ZLOO� EH� RI� D� SDUWLFXODU� VH[�� RU� WKDW
ZRXOG�LGHQWLI\�WKH�VH[�RI�DQ�LQ�YLWUR�HPEU\R�
H[FHSW� WR� SUHYHQW�� GLDJQRVH� RU� WUHDW� D� VH[�
OLQNHG�GLVRUGHU�RU�GLVHDVH�

��ϔ���ϔ1XO�QH�SHXW��VFLHPPHQWϛ�
D�ϔFUpHU� XQ� FORQH�KXPDLQ�SDU� TXHOTXH� WHFK�
QLTXH�TXH�FH�VRLW��RX�OH�WUDQVSODQWHU�GDQV�XQ
rWUH� KXPDLQ�� XQH� DXWUH� IRUPH� GH� YLH� RX� XQ
GLVSRVLWLI�DUWLILFLHO�

E�ϔFUpHU� XQ� HPEU\RQ� LQ� YLWUR� j� GHV� ILQV
DXWUHV� TXH� OD� FUpDWLRQ� G
XQ� rWUH� KXPDLQ� RX
TXH� O
DSSUHQWLVVDJH� RX� O
DPpOLRUDWLRQ� GHV
WHFKQLTXHV�GH�SURFUpDWLRQ�DVVLVWpH�

F�ϔGDQV� O
LQWHQWLRQ� GH� FUpHU� XQ� rWUH� KXPDLQ�
FUpHU� XQ� HPEU\RQ� j� SDUWLU� GH� WRXW� RX� SDUWLH
G
XQH�FHOOXOH�SUpOHYpH�VXU�XQ�HPEU\RQ�RX�XQ
I°WXV�RX�OH�WUDQVSODQWHU�GDQV�XQ�rWUH�KXPDLQ�

G�ϔFRQVHUYHU�XQ�HPEU\RQ�HQ�GHKRUV�GX�FRUSV
G
XQH�SHUVRQQH�GH�VH[H�IpPLQLQ�DSUqV�OH�TXD�
WRU]LqPH� MRXU� GH� GpYHORSSHPHQW� VXLYDQW� OD
IpFRQGDWLRQ�RX� OD�FUpDWLRQ��FRPSWH�QRQ� WHQX
GH�WRXWH�SpULRGH�DX�FRXUV�GH�ODTXHOOH�VRQ�Gp�
YHORSSHPHQW�HVW�VXVSHQGX�

H�ϔGDQV� O
LQWHQWLRQ� GH� FUpHU� XQ� rWUH� KXPDLQ�
DFFRPSOLU�XQ�DFWH�RX�IRXUQLU��SUHVFULUH�RX�DG�
PLQLVWUHU� TXHOTXH� FKRVH� SRXU� REWHQLU�²� RX
DXJPHQWHU� OHV� FKDQFHV� G
REWHQLU�²� XQ� HP�
EU\RQ�G
XQ�VH[H�GpWHUPLQp�RX�SRXU�LGHQWLILHU
OH�VH[H�G
XQ�HPEU\RQ�LQ�YLWUR��VDXI�SRXU�SUp�
YHQLU�� GLDJQRVWLTXHU� RX� WUDLWHU� GHV� PDODGLHV
RX�GHV�DQRPDOLHV�OLpHV�DX�VH[H�

$FWHV�LQWHUGLWV
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�I�ϔDOWHU�WKH�JHQRPH�RI�D�FHOO�RI�D�KXPDQ�EH�
LQJ�RU�LQ�YLWUR�HPEU\R�VXFK�WKDW�WKH�DOWHUDWLRQ
LV� FDSDEOH� RI� EHLQJ� WUDQVPLWWHG� WR� GHVFHQ�
GDQWV�

�J�ϔWUDQVSODQW� D� VSHUP�� RYXP�� HPEU\R� RU
IRHWXV� RI� D� QRQ�KXPDQ� OLIH� IRUP� LQWR� D� KX�
PDQ�EHLQJ�

�K�ϔIRU� WKH�SXUSRVH�RI�FUHDWLQJ�D�KXPDQ�EH�
LQJ�� PDNH� XVH� RI� DQ\� KXPDQ� UHSURGXFWLYH
PDWHULDO�RU�DQ�LQ�YLWUR�HPEU\R�WKDW�LV�RU�ZDV
WUDQVSODQWHG�LQWR�D�QRQ�KXPDQ�OLIH�IRUP�

�L�ϔFUHDWH�D�FKLPHUD��RU�WUDQVSODQW�D�FKLPHUD
LQWR� HLWKHU� D� KXPDQ� EHLQJ� RU� D� QRQ�KXPDQ
OLIH�IRUP��RU

�M�ϔFUHDWH�D�K\EULG� IRU� WKH�SXUSRVH�RI� UHSUR�
GXFWLRQ�� RU� WUDQVSODQW� D� K\EULG� LQWR� HLWKHU� D
KXPDQ�EHLQJ�RU�D�QRQ�KXPDQ�OLIH�IRUP�

I�ϔPRGLILHU�OH�JpQRPH�G
XQH�FHOOXOH�G
XQ�rWUH
KXPDLQ�RX�G
XQ�HPEU\RQ�LQ�YLWUR�GH�PDQLqUH
j� UHQGUH� OD� PRGLILFDWLRQ� WUDQVPLVVLEOH� DX[
GHVFHQGDQWV�

J�ϔWUDQVSODQWHU� O
RYXOH�� OH� VSHUPDWR]RwGH�
O
HPEU\RQ� RX� OH� I°WXV� G
XQH� DXWUH� IRUPH� GH
YLH�GDQV�XQ�rWUH�KXPDLQ�

K�ϔGDQV� O
LQWHQWLRQ� GH� FUpHU� XQ� rWUH� KXPDLQ�
XWLOLVHU�GX�PDWpULHO�UHSURGXFWLI�KXPDLQ�RX�XQ
HPEU\RQ�LQ�YLWUR�TXL�HVW�RX�D�pWp�WUDQVSODQWp
GDQV�XQ�LQGLYLGX�G
XQH�DXWUH�IRUPH�GH�YLH�

L�ϔFUpHU�XQH�FKLPqUH�RX� OD� WUDQVSODQWHU�GDQV
XQ� rWUH� KXPDLQ� RX� GDQV� XQ� LQGLYLGX� G
XQH
DXWUH�IRUPH�GH�YLH�

M�ϔFUpHU�XQ�K\EULGH�HQ�YXH�GH�OD�UHSURGXFWLRQ
RX� WUDQVSODQWHU� XQ� K\EULGH� GDQV� XQ� rWUH� KX�
PDLQ�RX�GDQV�XQ� LQGLYLGX�G
XQH�DXWUH� IRUPH
GH�YLH�

2IIHUV ���ϔ1R�SHUVRQ�VKDOO�RIIHU�WR�GR��RU�DGYHUWLVH
WKH� GRLQJ� RI�� DQ\WKLQJ� SURKLELWHG� E\� WKLV� VHF�
WLRQ�

���ϔ,O�HVW�LQWHUGLW�G
RIIULU�G
DFFRPSOLU�XQ�DFWH
LQWHUGLW� SDU� OH� SUpVHQW� DUWLFOH� RX� GH� IDLUH� GH� OD
SXEOLFLWp�j�VRQ�pJDUG�

2IIUH

3D\PHQW�IRU
SURKLELWHG�DFW

���ϔ1R�SHUVRQ�VKDOO�SD\�RU�RIIHU�WR�SD\�FRQ�
VLGHUDWLRQ�WR�DQ\�SHUVRQ�IRU�GRLQJ�DQ\WKLQJ�SUR�
KLELWHG�E\�WKLV�VHFWLRQ�

���ϔ,O� HVW� LQWHUGLW� GH� UpWULEXHU� RX� G
RIIULU� GH
UpWULEXHU�XQH�SHUVRQQH�SRXU�TX
HOOH�DFFRPSOLVVH
XQ�DFWH�LQWHUGLW�SDU�OH�SUpVHQW�DUWLFOH�

(QFRXUDJHPHQW

3D\PHQW�IRU
VXUURJDF\

��ϔ���ϔ1R�SHUVRQ� VKDOO� SD\� FRQVLGHUDWLRQ� WR
D�IHPDOH�SHUVRQ�WR�EH�D�VXUURJDWH�PRWKHU��RIIHU
WR� SD\� VXFK� FRQVLGHUDWLRQ� RU� DGYHUWLVH� WKDW� LW
ZLOO�EH�SDLG�

��ϔ���ϔ,O� HVW� LQWHUGLW� GH� UpWULEXHU� XQH� SHU�
VRQQH�GH�VH[H�IpPLQLQ�SRXU�TX
HOOH�DJLVVH�j�WLWUH
GH�PqUH� SRUWHXVH�� G
RIIULU� GH� YHUVHU� OD� UpWULEX�
WLRQ� RX� GH� IDLUH� GH� OD� SXEOLFLWp� SRXU� OH� YHUVH�
PHQW�G
XQH�WHOOH�UpWULEXWLRQ�

5pWULEXWLRQ�GH�OD
PqUH�SRUWHXVH

$FWLQJ�DV
LQWHUPHGLDU\

���ϔ1R�SHUVRQ�VKDOO�DFFHSW�FRQVLGHUDWLRQ�IRU
DUUDQJLQJ�IRU� WKH�VHUYLFHV�RI�D�VXUURJDWH�PRWK�
HU��RIIHU�WR�PDNH�VXFK�DQ�DUUDQJHPHQW�IRU�FRQ�
VLGHUDWLRQ� RU� DGYHUWLVH� WKH� DUUDQJLQJ� RI� VXFK
VHUYLFHV�

���ϔ,O� HVW� LQWHUGLW� G
DFFHSWHU� G
rWUH� UpWULEXp
SRXU� REWHQLU� OHV� VHUYLFHV� G
XQH�PqUH� SRUWHXVH�
G
RIIULU� G
REWHQLU� FHV� VHUYLFHV�PR\HQQDQW� UpWUL�
EXWLRQ� RX� GH� IDLUH� GH� OD� SXEOLFLWp� SRXU� RIIULU
G
REWHQLU�GH�WHOV�VHUYLFHV�

,QWHUPpGLDLUH

3D\PHQW�WR
LQWHUPHGLDULHV

���ϔ1R�SHUVRQ�VKDOO�SD\�FRQVLGHUDWLRQ�WR�DQ�
RWKHU�SHUVRQ�WR�DUUDQJH�IRU�WKH�VHUYLFHV�RI�D�VXU�
URJDWH�PRWKHU�� RIIHU� WR�SD\� VXFK� FRQVLGHUDWLRQ
RU�DGYHUWLVH�WKH�SD\PHQW�RI�LW�

���ϔ,O� HVW� LQWHUGLW� GH� UpWULEXHU� XQH� SHUVRQQH
SRXU� TX
HOOH� REWLHQQH� OHV� VHUYLFHV� G
XQH� PqUH
SRUWHXVH�� G
RIIULU� GH� YHUVHU� FHWWH� UpWULEXWLRQ� RX
GH�IDLUH�GH�OD�SXEOLFLWp�SRXU�OH�YHUVHPHQW�G
XQH
WHOOH�UpWULEXWLRQ�

5pWULEXWLRQ�G
XQ
LQWHUPpGLDLUH

6XUURJDWH
PRWKHU�²
PLQLPXP�DJH

���ϔ1R�SHUVRQ� VKDOO� FRXQVHO� RU� LQGXFH� D� IH�
PDOH�SHUVRQ� WR� EHFRPH�D� VXUURJDWH�PRWKHU�� RU
SHUIRUP� DQ\�PHGLFDO� SURFHGXUH� WR� DVVLVW� D� IH�
PDOH� SHUVRQ� WR� EHFRPH� D� VXUURJDWH� PRWKHU�
NQRZLQJ�RU�KDYLQJ�UHDVRQ�WR�EHOLHYH�WKDW�WKH�IH�
PDOH�SHUVRQ�LV�XQGHU����\HDUV�RI�DJH�

���ϔ1XO�QH�SHXW�LQGXLUH�XQH�SHUVRQQH�GH�VH[H
IpPLQLQ� j� GHYHQLU� PqUH� SRUWHXVH� QL� OXL
FRQVHLOOHU� GH� OH� GHYHQLU�� QL� SUDWLTXHU� XQ� DFWH
PpGLFDO�SRXU�DLGHU�XQH�SHUVRQQH�GH�VH[H�IpPL�
QLQ� j� GHYHQLU�PqUH� SRUWHXVH�� V
LO� VDLW� RX� D� GHV
PRWLIV�GH�FURLUH�TX
HOOH�D�PRLQV�GH�YLQJW�HW�XQ
DQV�

0qUH�SRUWHXVH
²�kJH�PLQLPXP



$VVLVWHG�+XPDQ�5HSURGXFWLRQ�²�2FWREHU���������

�

9DOLGLW\�RI
DJUHHPHQW

���ϔ7KLV� VHFWLRQ�GRHV� QRW� DIIHFW� WKH� YDOLGLW\
XQGHU� SURYLQFLDO� ODZ� RI� DQ\� DJUHHPHQW� XQGHU
ZKLFK�D�SHUVRQ�DJUHHV�WR�EH�D�VXUURJDWH�PRWKHU�

���ϔ/H�SUpVHQW�DUWLFOH�QH�SRUWH�SDV�DWWHLQWH�j
OD�YDOLGLWp��HQ�YHUWX�GX�GURLW�SURYLQFLDO��GH�WRXWH
HQWHQWH�DX[�WHUPHV�GH�ODTXHOOH�XQH�SHUVRQQH�DF�
FHSWH�G
rWUH�PqUH�SRUWHXVH�

9DOLGLWp�GHV
HQWHQWHV

3XUFKDVH�RI
JDPHWHV

��ϔ���ϔ1R� SHUVRQ� VKDOO� SXUFKDVH�� RIIHU� WR
SXUFKDVH�RU�DGYHUWLVH�IRU�WKH�SXUFKDVH�RI�VSHUP
RU�RYD� IURP�D�GRQRU�RU�D�SHUVRQ�DFWLQJ�RQ�EH�
KDOI�RI�D�GRQRU�

��ϔ���ϔ,O� HVW� LQWHUGLW� G
DFKHWHU� RX� G
RIIULU
G
DFKHWHU� GHV� RYXOHV� RX� GHV� VSHUPDWR]RwGHV� j
XQ�GRQQHXU�RX�j�XQH�SHUVRQQH�DJLVVDQW�HQ�VRQ
QRP�� RX� GH� IDLUH� GH� OD� SXEOLFLWp� SRXU� XQ� WHO
DFKDW�

$FKDW�GH
JDPqWHV

3XUFKDVH�RU�VDOH
RI�HPEU\RV

���ϔ1R�SHUVRQ�VKDOO
�D�ϔSXUFKDVH�� RIIHU� WR� SXUFKDVH� RU� DGYHUWLVH
IRU�WKH�SXUFKDVH�RI�DQ�LQ�YLWUR�HPEU\R��RU

�E�ϔVHOO��RIIHU�IRU�VDOH�RU�DGYHUWLVH�IRU�VDOH�DQ
LQ�YLWUR�HPEU\R�

���ϔ,O�HVW�LQWHUGLWϛ�
D�ϔG
DFKHWHU�RX�G
RIIULU�G
DFKHWHU�XQ�HPEU\RQ
LQ�YLWUR�RX�GH�IDLUH�GH�OD�SXEOLFLWp�SRXU�XQ�WHO
DFKDW�

E�ϔGH� YHQGUH� RX� G
RIIULU� GH� YHQGUH� XQ� HP�
EU\RQ�LQ�YLWUR�RX�GH�IDLUH�GH�OD�SXEOLFLWp�SRXU
XQH�WHOOH�YHQWH�

$FKDW�HW�YHQWH
G
HPEU\RQV

3XUFKDVH�RI
RWKHU
UHSURGXFWLYH
PDWHULDO

���ϔ1R� SHUVRQ� VKDOO� SXUFKDVH�� RIIHU� WR� SXU�
FKDVH�RU�DGYHUWLVH�IRU�WKH�SXUFKDVH�RI�D�KXPDQ
FHOO�RU�JHQH�IURP�D�GRQRU�RU�D�SHUVRQ�DFWLQJ�RQ
EHKDOI� RI� D� GRQRU�� ZLWK� WKH� LQWHQWLRQ� RI� XVLQJ
WKH�JHQH�RU�FHOO� WR�FUHDWH�D�KXPDQ�EHLQJ�RU�RI
PDNLQJ�LW�DYDLODEOH�IRU�WKDW�SXUSRVH�

���ϔ,O�HVW�LQWHUGLW�G
DFKHWHU�RX�G
RIIULU�G
DFKH�
WHU�GHV�FHOOXOHV�KXPDLQHV�RX�GHV�JqQHV�KXPDLQV
j�XQ�GRQQHXU�RX�j�XQH�SHUVRQQH�DJLVVDQW�HQ�VRQ
QRP�� RX� GH� IDLUH� GH� OD� SXEOLFLWp� SRXU� XQ� WHO
DFKDW�� DYHF� O
LQWHQWLRQ� GH� OHV� XWLOLVHU� SRXU� OD
FUpDWLRQ�G
XQ�rWUH�KXPDLQ�RX�GH�OHV�UHQGUH�GLV�
SRQLEOHV�j�FHWWH�ILQ�

$FKDW�G
DXWUH
PDWpULHO
UHSURGXFWLI
KXPDLQ

([FKDQJHV
LQFOXGHG

���ϔ,Q� WKLV� VHFWLRQ�� ³SXUFKDVH´� RU� ³VHOO´� LQ�
FOXGHV�WR�DFTXLUH�RU�GLVSRVH�RI�LQ�H[FKDQJH�IRU
SURSHUW\�RU�VHUYLFHV�

���ϔ3RXU� O
DSSOLFDWLRQ� GX� SUpVHQW� DUWLFOH�� HVW
DVVLPLOp� DX� IDLW� G
DFKHWHU� RX� GH� YHQGUH� OH� IDLW
G
DFTXpULU� RX� GH� GLVSRVHU� HQ� pFKDQJH� GH� ELHQV
RX�VHUYLFHV�

eFKDQJHV

8VH�RI
UHSURGXFWLYH
PDWHULDO�ZLWKRXW
FRQVHQW

��ϔ���ϔ1R� SHUVRQ� VKDOO�PDNH� XVH� RI� KXPDQ
UHSURGXFWLYH�PDWHULDO� IRU� WKH�SXUSRVH�RI� FUHDW�
LQJ�DQ�HPEU\R�XQOHVV�WKH�GRQRU�RI�WKH�PDWHULDO
KDV� JLYHQ�ZULWWHQ� FRQVHQW�� LQ� DFFRUGDQFH�ZLWK
WKH�UHJXODWLRQV��WR�LWV�XVH�IRU�WKDW�SXUSRVH�

��ϔ���ϔ,O�HVW�LQWHUGLW�G
XWLOLVHU�GX�PDWpULHO�UH�
SURGXFWLI� KXPDLQ� GDQV� OH� EXW� GH� FUpHU� XQ� HP�
EU\RQ� VDQV� OH� FRQVHQWHPHQW� pFULW� GX� GRQQHXU�
IRXUQL� FRQIRUPpPHQW� DX[� UqJOHPHQWV�� j� FHWWH
XWLOLVDWLRQ�

8WLOLVDWLRQ�GX
PDWpULHO
UHSURGXFWLI
KXPDLQ�VDQV
FRQVHQWHPHQW

3RVWKXPRXV�XVH
ZLWKRXW�FRQVHQW

���ϔ1R� SHUVRQ� VKDOO� UHPRYH� KXPDQ� UHSUR�
GXFWLYH�PDWHULDO� IURP�D� GRQRU
V� ERG\� DIWHU� WKH
GRQRU
V�GHDWK�IRU�WKH�SXUSRVH�RI�FUHDWLQJ�DQ�HP�
EU\R�XQOHVV�WKH�GRQRU�RI�WKH�PDWHULDO�KDV�JLYHQ
ZULWWHQ�FRQVHQW��LQ�DFFRUGDQFH�ZLWK�WKH�UHJXOD�
WLRQV��WR�LWV�UHPRYDO�IRU�WKDW�SXUSRVH�

���ϔ,O�HVW�LQWHUGLW�GH�SUpOHYHU�GX�PDWpULHO�UH�
SURGXFWLI�KXPDLQ�VXU�XQ�GRQQHXU�DSUqV�VD�PRUW
GDQV�OH�EXW�GH�FUpHU�XQ�HPEU\RQ�VDQV�OH�FRQVHQ�
WHPHQW� pFULW� GX� GRQQHXU�� IRXUQL� FRQIRUPpPHQW
DX[�UqJOHPHQWV��DX�SUpOqYHPHQW�j�FHWWH�ILQ�

8WLOLVDWLRQ
SRVWKXPH�VDQV
FRQVHQWHPHQW

8VH�RI�LQ�YLWUR
HPEU\R�ZLWKRXW
FRQVHQW

���ϔ1R�SHUVRQ�VKDOO�PDNH�XVH�RI�DQ� LQ�YLWUR
HPEU\R� IRU� DQ\� SXUSRVH� XQOHVV� WKH� GRQRU� KDV
JLYHQ� ZULWWHQ� FRQVHQW�� LQ� DFFRUGDQFH� ZLWK� WKH
UHJXODWLRQV��WR�LWV�XVH�IRU�WKDW�SXUSRVH�

���ϔ,O�HVW�LQWHUGLW�G
XWLOLVHU�XQ�HPEU\RQ�LQ�YL�
WUR�VDQV�OH�FRQVHQWHPHQW�pFULW�GX�GRQQHXU��IRXU�
QL� FRQIRUPpPHQW� DX[� UqJOHPHQWV�� j� FHWWH�XWLOL�
VDWLRQ�

8WLOLVDWLRQ�GH
O
HPEU\RQ�LQ
YLWUR�VDQV
FRQVHQWHPHQW

*DPHWHV
REWDLQHG�IURP
PLQRU

��ϔ1R� SHUVRQ� VKDOO� REWDLQ� DQ\� VSHUP� RU
RYXP� IURP� D� GRQRU� XQGHU� ��� \HDUV� RI� DJH�� RU
XVH�DQ\�VSHUP�RU�RYXP�VR�REWDLQHG��H[FHSW�IRU
WKH�SXUSRVH�RI�SUHVHUYLQJ�WKH�VSHUP�RU�RYXP�RU
IRU�WKH�SXUSRVH�RI�FUHDWLQJ�D�KXPDQ�EHLQJ�WKDW

��ϔ1XO�QH�SHXW�REWHQLU�O
RYXOH�RX�OH�VSHUPD�
WR]RwGH� G
XQH� SHUVRQQH� GH� PRLQV� GH� GL[�KXLW
DQV� QL� XWLOLVHU� XQ� WHO� RYXOH� RX� VSHUPDWR]RwGH�
VDXI�SRXU�OH�FRQVHUYHU�RX�SRXU�FUpHU�XQ�rWUH�KX�
PDLQ�GRQW� LO� HVW� IRQGp�j�FURLUH�TX
LO� VHUD�pOHYp
SDU�FHWWH�SHUVRQQH�

0LQHXUV
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WKH�SHUVRQ�UHDVRQDEO\�EHOLHYHV�ZLOO�EH�UDLVHG�E\
WKH�GRQRU�

���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@

5HLPEXUVHPHQW
RI�H[SHQGLWXUHV

���ϔ���ϔ1R� SHUVRQ� VKDOO�� H[FHSW� LQ� DFFRU�
GDQFH�ZLWK�WKH�UHJXODWLRQV�

�D�ϔUHLPEXUVH�D�GRQRU�IRU�DQ�H[SHQGLWXUH�LQ�
FXUUHG�LQ�WKH�FRXUVH�RI�GRQDWLQJ�VSHUP�RU�DQ
RYXP�

�E�ϔUHLPEXUVH�DQ\�SHUVRQ�IRU�DQ�H[SHQGLWXUH
LQFXUUHG� LQ� WKH� PDLQWHQDQFH� RU� WUDQVSRUW� RI
DQ�LQ�YLWUR�HPEU\R��RU

�F�ϔUHLPEXUVH� D� VXUURJDWH�PRWKHU� IRU� DQ�H[�
SHQGLWXUH� LQFXUUHG� E\� KHU� LQ� UHODWLRQ� WR� KHU
VXUURJDF\�

���ϔ���ϔ,O� HVW� LQWHUGLW�� VDXI� HQ� FRQIRUPLWp
DYHF� OHV� UqJOHPHQWV�� GH� UHPERXUVHU� OHV� IUDLV
VXSSRUWpVϛ�
D�ϔSDU�XQ�GRQQHXU�SRXU�OH�GRQ�G
XQ�RYXOH�RX
G
XQ�VSHUPDWR]RwGH�

E�ϔSDU�TXLFRQTXH�SRXU�O
HQWUHWLHQ�RX�OH�WUDQV�
SRUW�G
XQ�HPEU\RQ�LQ�YLWUR�

F�ϔSDU�XQH�PqUH�SRUWHXVH�SRXU�DJLU�j�FH�WLWUH�

5HPERXUVHPHQW
GH�IUDLV

5HFHLSWV ���ϔ1R� SHUVRQ� VKDOO� UHLPEXUVH� DQ� H[SHQGL�
WXUH� UHIHUUHG� WR� LQ� VXEVHFWLRQ� ���� XQOHVV� D� UH�
FHLSW�LV�SURYLGHG�WR�WKDW�SHUVRQ�IRU�WKH�H[SHQGL�
WXUH�

���ϔ,O�HVW� LQWHUGLW�GH�UHPERXUVHU� OHV�IUDLV�YL�
VpV� DX� SDUDJUDSKH� ���� V
LOV� QH� IRQW� SDV� O
REMHW
G
XQ�UHoX�

5HoXV

1R�UHLPEXUVH�
PHQW

���ϔ1R� SHUVRQ� VKDOO� UHLPEXUVH� D� VXUURJDWH
PRWKHU� IRU� D� ORVV� RI� ZRUN�UHODWHG� LQFRPH� LQ�
FXUUHG�GXULQJ�KHU�SUHJQDQF\��XQOHVV

�D�ϔD�TXDOLILHG�PHGLFDO�SUDFWLWLRQHU�FHUWLILHV�
LQ�ZULWLQJ��WKDW�FRQWLQXLQJ�WR�ZRUN�PD\�SRVH
D�ULVN� WR�KHU�KHDOWK�RU� WKDW�RI� WKH�HPEU\R�RU
IRHWXV��DQG

�E�ϔWKH� UHLPEXUVHPHQW� LV� PDGH� LQ� DFFRU�
GDQFH�ZLWK�WKH�UHJXODWLRQV�

������F�����V������������F������V������

���ϔ,O� HVW� LQWHUGLW�GH� UHPERXUVHU�j�XQH�PqUH
SRUWHXVH�OD�SHUWH�GH�UHYHQX�GH�WUDYDLO�TX
HOOH�VX�
ELW�DX�FRXUV�GH�VD�JURVVHVVH�� VDXI� VL� OHV�FRQGL�
WLRQV�VXLYDQWHV�VRQW�UHVSHFWpHVϛ�
D�ϔXQ�PpGHFLQ� TXDOLILp� DWWHVWH� SDU� pFULW� TXH
OH� IDLW�� SRXU� OD� PqUH� SRUWHXVH�� GH� FRQWLQXHU
VRQ� WUDYDLO� SHXW� FRQVWLWXHU�XQ� ULVTXH�SRXU� OD
VDQWp�GH�FHOOH�FL��GH�O
HPEU\RQ�RX�GX�I°WXV�

E�ϔOH� UHPERXUVHPHQW�HVW�HIIHFWXp�FRQIRUPp�
PHQW�DX[�UqJOHPHQWV�

������FK�����DUW������������FK������DUW������

5HPERXUVHPHQW
LQWHUGLW

���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG� EHIRUH� FRPLQJ� LQWR� IRUFH�

������F������V�����@
���ϔ>$EURJp�DYDQW�G
HQWUHU�HQ�YLJXHXU�������

FK������DUW�����@

���ϔ>5HSHDOHG� EHIRUH� FRPLQJ� LQWR� IRUFH�
������F������V�����@

���ϔ>$EURJp�DYDQW�G
HQWUHU�HQ�YLJXHXU�������
FK������DUW�����@

���ϔ>5HSHDOHG� EHIRUH� FRPLQJ� LQWR� IRUFH�
������F������V�����@

���ϔ>$EURJp�DYDQW�G
HQWUHU�HQ�YLJXHXU�������
FK������DUW�����@

���ϔ>5HSHDOHG� EHIRUH� FRPLQJ� LQWR� IRUFH�
������F������V�����@

���ϔ>$EURJp�DYDQW�G
HQWUHU�HQ�YLJXHXU�������
FK������DUW�����@

���ϔ>5HSHDOHG� EHIRUH� FRPLQJ� LQWR� IRUFH�
������F������V�����@

���ϔ>$EURJp�DYDQW�G
HQWUHU�HQ�YLJXHXU�������
FK������DUW�����@

���ϔ>5HSHDOHG� EHIRUH� FRPLQJ� LQWR� IRUFH�
������F������V�����@

���ϔ>$EURJp�DYDQW�G
HQWUHU�HQ�YLJXHXU�������
FK������DUW�����@
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$VVLVWHG�KXPDQ
UHSURGXFWLRQ
SROLF\

���ϔ���ϔ7KH� 0LQLVWHU� LV� UHVSRQVLEOH� IRU� WKH
SROLF\�RI�WKH�*RYHUQPHQW�RI�&DQDGD�UHVSHFWLQJ
DVVLVWHG� KXPDQ� UHSURGXFWLRQ� DQG� DQ\� RWKHU
PDWWHU� WKDW�� LQ� WKH� RSLQLRQ� RI� WKH�0LQLVWHU�� UH�
ODWHV�WR�WKH�VXEMHFW�PDWWHU�RI�WKLV�$FW�

���ϔ���ϔ/H�PLQLVWUH�HVW�UHVSRQVDEOH�GH�OD�SR�
OLWLTXH�GX�JRXYHUQHPHQW�GX�&DQDGD�HQ�PDWLqUH
GH� SURFUpDWLRQ� DVVLVWpH� HW� GH� WRXWH� DXWUH� TXHV�
WLRQ�TXL��j�VRQ�DYLV��HVW� OLpH�DX[�TXHVWLRQV�SUp�
YXHV�SDU�OD�SUpVHQWH�ORL�

3ROLWLTXH�HW
DXWUHV�TXHVWLRQV

���ϔ>5HSHDOHG��������F������V�����@
������F�����V������������F������V������

���ϔ>$EURJp��������FK������DUW�����@
������FK�����DUW������������FK������DUW������

���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@

$'0,1,675$7,21�$1'�(1)25&(0(17 (;e&87,21�(7�&2175Ð/(
'¶$33/,&$7,21

���ϔ>5HSHDOHG� EHIRUH� FRPLQJ� LQWR� IRUFH�
������F������V�����@

���ϔ>$EURJp�DYDQW�G
HQWUHU�HQ�YLJXHXU�������
FK������DUW�����@

���ϔ>5HSHDOHG� EHIRUH� FRPLQJ� LQWR� IRUFH�
������F������V�����@

���ϔ>$EURJp�DYDQW�G
HQWUHU�HQ�YLJXHXU�������
FK������DUW�����@

���ϔ>5HSHDOHG� EHIRUH� FRPLQJ� LQWR� IRUFH�
������F������V�����@

���ϔ>$EURJp�DYDQW�G
HQWUHU�HQ�YLJXHXU�������
FK������DUW�����@

���ϔ>5HSHDOHG� EHIRUH� FRPLQJ� LQWR� IRUFH�
������F������V�����@

���ϔ>$EURJp�DYDQW�G
HQWUHU�HQ�YLJXHXU�������
FK������DUW�����@

7DNLQJ�PHDVXUHV ���ϔ���ϔ,I� WKH� 0LQLVWHU� KDV� UHDVRQDEOH
JURXQGV�WR�EHOLHYH�WKDW�WKLV�$FW�KDV�EHHQ��RU�LV
OLNHO\� WR� EH�� FRQWUDYHQHG�� WKH� 0LQLVWHU� PD\
WDNH��RU�RUGHU�DQ\�SHUVRQ�WR�WDNH��DOO�UHDVRQDEOH

���ϔ���ϔ/H� PLQLVWUH� SHXW�� V¶LO� D� GHV� PRWLIV
UDLVRQQDEOHV�GH�FURLUH�TX¶LO�\�D�RX�TX¶LO�\�DXUD
YUDLVHPEODEOHPHQW� FRQWUDYHQWLRQ� j� OD� SUpVHQWH
ORL�� SUHQGUH� RX� RUGRQQHU� j� WRXWH� SHUVRQQH� GH

0HVXUHV
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�

PHDVXUHV� WKDW� WKH�0LQLVWHU�FRQVLGHUV�QHFHVVDU\
WR�PLWLJDWH�WKH�HIIHFWV�RI�WKH�FRQWUDYHQWLRQ�RU�WR
SUHYHQW�WKH�FRQWUDYHQWLRQ�

SUHQGUH�OHV�PHVXUHV�UDLVRQQDEOHV�TX¶LO�MXJH�Qp�
FHVVDLUHV� SRXU� DWWpQXHU� OHV� FRQVpTXHQFHV� GH� OD
FRQWUDYHQWLRQ�RX�SRXU�SUpYHQLU�FHOOH�FL�

����DQG����ϔ>5HSHDOHG��������F������V�����@ ����HW����ϔ>$EURJpV��������FK������DUW�����@
3HUVRQDO�OLDELOLW\ ���ϔ1R� SHUVRQ� ZKR� WDNHV� PHDVXUHV� XQGHU

WKLV�VHFWLRQ��RU�ZKR�WDNHV�PHDVXUHV�VSHFLILHG�LQ
DQ�RUGHU�PDGH�XQGHU�WKLV�VHFWLRQ��LV�SHUVRQDOO\
OLDEOH� HLWKHU� FLYLOO\� RU� FULPLQDOO\� LQ� UHVSHFW� RI
DQ\� DFW� RU� RPLVVLRQ� LQ� WKH� FRXUVH� RI� WDNLQJ
WKRVH�PHDVXUHV�XQOHVV� LW� LV�HVWDEOLVKHG� WKDW� WKH
SHUVRQ�DFWHG�LQ�EDG�IDLWK�

���ϔ/D�SHUVRQQH�TXL�SUHQG�GHV�PHVXUHV�GDQV
OH� FDGUH� GX� SUpVHQW� DUWLFOH� RX� TXL� H[pFXWH
O¶RUGUH�GRQQp�DX�WLWUH�GH�FHOXL�FL�Q¶HQFRXUW��MXV�
TX¶j�SUHXYH�GH�VD�PDXYDLVH�IRL��DXFXQH�UHVSRQ�
VDELOLWp�SHUVRQQHOOH�²�FLYLOH�RX�SpQDOH�²�SRXU
OHV�DFWHV�RX�RPLVVLRQV�TXL�HQ�GpFRXOHQW�

5HVSRQVDELOLWp
SHUVRQQHOOH

([FHSWLRQ ���ϔ6XEVHFWLRQ�����GRHV�QRW�DSSO\�WR�D�SHUVRQ
ZKR�KDV�FRPPLWWHG�D�FRQWUDYHQWLRQ�RI�WKLV�$FW�

���ϔ/H�SDUDJUDSKH�����QH�V¶DSSOLTXH�SDV�j�OD
SHUVRQQH�D\DQW�FRPPLV�OD�FRQWUDYHQWLRQ�

([FHSWLRQ

6WDWXWRU\
,QVWUXPHQWV�$FW

���ϔ)RU�JUHDWHU�FHUWDLQW\��RUGHUV�PDGH�XQGHU
WKLV�VHFWLRQ�DUH�QRW�VWDWXWRU\�LQVWUXPHQWV�ZLWKLQ
WKH�PHDQLQJ�RI�WKH�6WDWXWRU\�,QVWUXPHQWV�$FW�
������F�����V������������F������V������

���ϔ,O� HVW� HQWHQGX� TXH� OHV� RUGUHV� GRQQpV� HQ
YHUWX� GX� SUpVHQW� DUWLFOH� QH� VRQW� SDV� GHV� WH[WHV
UpJOHPHQWDLUHV� DX� VHQV�GH� OD�/RL� VXU� OHV� WH[WHV
UpJOHPHQWDLUHV�
������FK�����DUW������������FK������DUW������

/RL�VXU�OHV�WH[WHV
UpJOHPHQWDLUHV

'HILQLWLRQV ���ϔ7KH� IROORZLQJ� GHILQLWLRQV� DSSO\� LQ� VHF�
WLRQV����WR����DQG����

³LQIRUPDWLRQ´
©�GRFXPHQW�ª

³LQIRUPDWLRQ´�PHDQV�LQIRUPDWLRQ�WKDW�LV�UHFRUG�
HG�LQ�DQ\�IRUP�

³PDWHULDO´
©�PDWpULHO�ª

³PDWHULDO´�PHDQV� DQ� HPEU\R� RU� SDUW� RI� RQH�� D
IRHWXV�RU�SDUW�RI�RQH�RU�DQ\�KXPDQ�UHSURGXFWLYH
PDWHULDO�RXWVLGH�WKH�ERG\�RI�D�KXPDQ�EHLQJ��RU
DQ\�RWKHU�WKLQJ�

���ϔ/HV� GpILQLWLRQV� TXL� VXLYHQW� V
DSSOLTXHQW
DX[�DUWLFOHV����j����HW����

'pILQLWLRQV

©ϛGRFXPHQWϛª7RXW�VXSSRUW�G
LQIRUPDWLRQ� ©��GRFXPHQW�ª
³LQIRUPDWLRQ´

©ϛPDWpULHOϛª� 7RXW� RX� SDUWLH� G
XQ� HPEU\RQ� RX
G
XQ�I°WXV�RX�PDWpULHO�UHSURGXFWLI�KXPDLQ��OHV�
TXHOV� VH� WURXYHQW� HQ� GHKRUV� GX� FRUSV� KXPDLQ�
RX�WRXWH�DXWUH�FKRVH�

©�PDWpULHO�ª
³PDWHULDO´

'HVLJQDWLRQ�RI
LQVSHFWRUV

���ϔ���ϔ7KH�0LQLVWHU�PD\�GHVLJQDWH�SHUVRQV
RU�FODVVHV�RI�SHUVRQV�HPSOR\HG�E\� WKH�JRYHUQ�
PHQW�RI�&DQDGD�RU�RI�D�SURYLQFH�DV� LQVSHFWRUV
IRU� WKH� SXUSRVHV� RI� WKH� DGPLQLVWUDWLRQ� DQG� HQ�
IRUFHPHQW�RI�WKLV�$FW�

���ϔ���ϔ/H�PLQLVWUH�SHXW�GpVLJQHU�WRXW�IRQF�
WLRQQDLUH�IpGpUDO�RX�SURYLQFLDO�²�j�WLWUH�LQGLYL�
GXHO�RX�DX�WLWUH�GH�VRQ�DSSDUWHQDQFH�j�XQH�FDWp�
JRULH� GpWHUPLQpH� ²� FRPPH� LQVSHFWHXU� SRXU
O¶H[pFXWLRQ� HW� OH� FRQWU{OH� G¶DSSOLFDWLRQ� GH� OD
SUpVHQWH�ORL�

,QVSHFWHXUV

&HUWLILFDWHV�WR�EH
SURGXFHG

���ϔ$Q� LQVSHFWRU� VKDOO�EH�JLYHQ�D�FHUWLILFDWH
LQ� D� IRUP�HVWDEOLVKHG�E\� WKH�0LQLVWHU� DWWHVWLQJ
WR� WKH� LQVSHFWRU¶V� GHVLJQDWLRQ� DQG�� RQ� HQWHULQJ
DQ\� SODFH� RU� FRQYH\DQFH� XQGHU� VXEVHFWLRQ
������� WKH� LQVSHFWRU� VKDOO�� LI� VR� UHTXLUHG�� SUR�
GXFH� WKH� FHUWLILFDWH� WR� WKH� SHUVRQ� LQ� FKDUJH� RI
WKDW�SODFH�RU�FRQYH\DQFH�
������F�����V������������F������V������

���ϔ/¶LQVSHFWHXU� UHoRLW� XQ� FHUWLILFDW� HQ� OD
IRUPH�IL[pH�SDU�OH�PLQLVWUH��/H�FHUWLILFDW�DWWHVWH
OD� TXDOLWp� GH� O¶LQVSHFWHXU�� TXL� OH� SUpVHQWH�� VXU
GHPDQGH��DX�UHVSRQVDEOH�GH�WRXW�OLHX�RX�GH�WRXW
PR\HQ�GH�WUDQVSRUW�YLVLWp�DX�WLWUH�GX�SDUDJUDSKH
������
������FK�����DUW������������FK������DUW������

3URGXFWLRQ�GX
FHUWLILFDW

(QWU\�E\
LQVSHFWRUV

���ϔ���ϔ6XEMHFW� WR� VHFWLRQ� ���� DQ� LQVSHFWRU
PD\��IRU�D�SXUSRVH�UHODWHG�WR�YHULI\LQJ�FRPSOL�
DQFH�RU�SUHYHQWLQJ�QRQ�FRPSOLDQFH�ZLWK�DQ\�RI
VHFWLRQV���� ��� DQG����� HQWHU� DQ\�SODFH�RU� FRQ�
YH\DQFH� LQ�ZKLFK� WKH� LQVSHFWRU�KDV� UHDVRQDEOH
JURXQGV� WR� EHOLHYH� WKDW� WKHUH� LV� DQ\� DFWLYLW\�
PDWHULDO�RU�LQIRUPDWLRQ�LQ�UHVSHFW�RI�ZKLFK�DQ\
RI�WKRVH�VHFWLRQV�DSSOLHV�

���ϔ���ϔ6RXV� UpVHUYH� GH� O¶DUWLFOH� ���� O¶LQV�
SHFWHXU�SHXW��j�WRXWH�ILQ�OLpH�j�OD�YpULILFDWLRQ�GX
UHVSHFW�GHV�DUWLFOHV�������HW����RX�j� OD�SUpYHQ�
WLRQ�GH�OHXU�QRQ�UHVSHFW��HQWUHU�GDQV�WRXW�OLHX�RX
WRXW�PR\HQ�GH� WUDQVSRUW�R�� LO�D�GHV�PRWLIV� UDL�
VRQQDEOHV� GH� FURLUH� TXH� V¶H[HUFH� XQH� DFWLYLWp
YLVpH�SDU�FHV�DUWLFOHV�RX�TXH�VH�WURXYHQW�GX�PD�
WpULHO�RX�GHV�GRFXPHQWV�YLVpV�SDU�HX[�

$FFqV�DX�OLHX
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,QVSHFWLRQ ���ϔ$Q� LQVSHFWRU� HQWHULQJ� D� SODFH� RU� FRQ�
YH\DQFH�PD\�� IRU� D� SXUSRVH� VHW� RXW� LQ� VXEVHF�
WLRQ�����

�D�ϔH[DPLQH�DQ\�PDWHULDO�RU�LQIRUPDWLRQ�WKDW
LV�UHOHYDQW�WR�WKDW�SXUSRVH�

�E�ϔUHTXLUH� DQ\� SHUVRQ� LQ� WKH� SODFH� RU� FRQ�
YH\DQFH�WR�SURGXFH��LQ�WKH�PDQQHU�DQG�IRUP
UHTXHVWHG�E\�WKH�LQVSHFWRU��DQ\�VXFK�PDWHULDO
RU�LQIRUPDWLRQ�

�F�ϔRSHQ� DQG� H[DPLQH� DQ\� UHFHSWDFOH� RU
SDFNDJH� WKDW� WKH� LQVSHFWRU� EHOLHYHV� RQ� UHD�
VRQDEOH�JURXQGV�FRQWDLQV�VXFK�PDWHULDO�RU�LQ�
IRUPDWLRQ�

�G�ϔWDNH�� RU� UHTXLUH� DQ\� SHUVRQ� LQ� WKH� SODFH
RU�FRQYH\DQFH� WR�SURGXFH��D�VDPSOH�RI�VXFK
PDWHULDO��DQG

�H�ϔFRQGXFW� DQ\� WHVW� RU� DQDO\VLV�RU� WDNH� DQ\
PHDVXUHPHQW�RI�VXFK�PDWHULDO�

���ϔ$X�FRXUV�GH�VD�YLVLWH��O¶LQVSHFWHXU�SHXW��j
FHWWH�PrPH�ILQϛ�
D�ϔH[DPLQHU�WRXW�PDWpULHO�RX�WRXV�GRFXPHQWV
XWLOHV�j�FHWWH�PrPH�ILQ�

E�ϔH[LJHU� OD� SUpVHQWDWLRQ� GH� FH� PDWpULHO� RX
GH�FHV�GRFXPHQWV��VHORQ� OHV�PRGDOLWpV�HW� OHV
FRQGLWLRQV�TX
LO�SUpFLVH�

F�ϔRXYULU�HW�H[DPLQHU�WRXW�FRQWHQDQW�RX�HP�
EDOODJH� R�� LO� D� GHV� PRWLIV� UDLVRQQDEOHV� GH
FURLUH�TXH�VH�WURXYHQW�FH�PDWpULHO�RX�FHV�GR�
FXPHQWV�

G�ϔSUpOHYHU�RX�IDLUH�SUpOHYHU�GHV�pFKDQWLOORQV
GH�FH�PDWpULHO�

H�ϔHIIHFWXHU� UHODWLYHPHQW� j� FH� PDWpULHO� GHV
HVVDLV��GHV�DQDO\VHV�HW�GHV�PHVXUHV�

,QVSHFWLRQ

([DPLQDWLRQ�RI
LQIRUPDWLRQ

���ϔ,Q�FDUU\LQJ�RXW�DQ�LQVSHFWLRQ��DQ�LQVSHF�
WRU�PD\��IRU�D�SXUSRVH�VHW�RXW�LQ�VXEVHFWLRQ�����

�D�ϔH[DPLQH�DQG�PDNH�FRSLHV�RI�RU� H[WUDFWV
IURP�DQ\�ERRNV��GRFXPHQWV�RU�RWKHU�UHFRUGV
WKDW� WKH� LQVSHFWRU� EHOLHYHV� RQ� UHDVRQDEOH
JURXQGV� FRQWDLQ� LQIRUPDWLRQ� WKDW� LV� UHOHYDQW
WR�WKDW�SXUSRVH�

�E�ϔUHTXLUH� DQ\� SHUVRQ� WR� SURGXFH� VXFK
ERRNV��GRFXPHQWV�RU�RWKHU�UHFRUGV�IRU�H[DP�
LQDWLRQ�RU�FRS\LQJ�

�F�ϔXVH� RU� FDXVH� WR� EH� XVHG� DQ\� FRPSXWHU
V\VWHP� WR� H[DPLQH� LQIRUPDWLRQ� UHOHYDQW� WR
WKDW�SXUSRVH�WKDW�LV�FRQWDLQHG�LQ�RU�DYDLODEOH
WR�WKH�FRPSXWHU�V\VWHP�

�G�ϔUHSURGXFH� VXFK� LQIRUPDWLRQ� LQ� WKH� IRUP
RI� D� SULQWRXW� RU� RWKHU� LQWHOOLJLEOH� RXWSXW� IRU
H[DPLQDWLRQ�RU�FRS\LQJ��DQG

�H�ϔXVH� RU� FDXVH� WR� EH� XVHG� DQ\� FRS\LQJ
HTXLSPHQW�

���ϔ$X�FRXUV�GH�VD�YLVLWH��O¶LQVSHFWHXU�SHXW��j
FHWWH�PrPH�ILQϛ�
D�ϔH[DPLQHU� OHV� OLYUHV� RX� DXWUHV� GRFXPHQWV
GRQW� LO� D� GHV� PRWLIV� UDLVRQQDEOHV� GH� FURLUH
TX¶LOV� FRQWLHQQHQW� GHV� UHQVHLJQHPHQWV� XWLOHV
j� FHWWH� PrPH� ILQ�� HW� UHSURGXLUH� FHV� GRFX�
PHQWV�HQ�WRXW�RX�HQ�SDUWLH�

E�ϔH[LJHU��DX[�ILQV�G
H[DPHQ�RX�GH�UHSURGXF�
WLRQ�� OD� FRPPXQLFDWLRQ� GH� FHV� OLYUHV� RX� GR�
FXPHQWV�

F�ϔXWLOLVHU� RX� IDLUH� XWLOLVHU� WRXW� V\VWqPH� LQ�
IRUPDWLTXH� SRXU� SUHQGUH� FRQQDLVVDQFH� GHV
GRQQpHV�²�XWLOHV� j� FHWWH�PrPH� ILQ�²�TX¶LO
FRQWLHQW�RX�DX[TXHOOHV�LO�GRQQH�DFFqV�

G�ϔREWHQLU� FHV�GRQQpHV� VRXV� WRXWH� IRUPH� LQ�
WHOOLJLEOH�DX[�ILQV�G
H[DPHQ�RX�GH�UHSURGXF�
WLRQ�

H�ϔXWLOLVHU�RX� IDLUH�XWLOLVHU� OH�PDWpULHO�GH� UH�
SURJUDSKLH�

8VDJH
G¶RUGLQDWHXUV�HW
GH
SKRWRFRSLHXUV

$VVLVWDQFH�DQG
LQIRUPDWLRQ�WR
LQVSHFWRU

���ϔ7KH�RZQHU�RU�SHUVRQ�LQ�FKDUJH�RI�D�SODFH
HQWHUHG� E\� DQ� LQVSHFWRU� XQGHU� VXEVHFWLRQ� ���
DQG�HYHU\�SHUVRQ�IRXQG�LQ�WKDW�SODFH�VKDOO�JLYH
WKH� LQVSHFWRU�DOO� UHDVRQDEOH�DVVLVWDQFH�DQG�IXU�
QLVK� WKHP�ZLWK� DQ\� LQIRUPDWLRQ� WKDW� WKH\�PD\
UHDVRQDEO\�UHTXLUH�
������F�����V������������F������V������

���ϔ/H�SURSULpWDLUH�RX�OH�UHVSRQVDEOH�GX�OLHX
YLVLWp�� DLQVL� TXH� TXLFRQTXH� V
\� WURXYH�� VRQW� WH�
QXV� GH� SUrWHU� j� O
LQVSHFWHXU� WRXWH� O
DVVLVWDQFH
SRVVLEOH� HW� GH� OXL� GRQQHU� OHV� UHQVHLJQHPHQWV
TX
LO�SHXW�YDODEOHPHQW�H[LJHU�
������FK�����DUW������������FK������DUW������

$VVLVWDQFH�j
O
LQVSHFWHXU

:DUUDQW�WR�HQWHU
GZHOOLQJ�KRXVH

���ϔ���ϔ:KHUH�D�SODFH�UHIHUUHG�WR�LQ�VXEVHF�
WLRQ� ������ LV� D� GZHOOLQJ�KRXVH�� DQ� LQVSHFWRU
PD\�QRW�HQWHU�LW�ZLWKRXW�WKH�FRQVHQW�RI�WKH�RF�

���ϔ���ϔ'DQV� OH� FDV� G
XQH� KDELWDWLRQ�� O
LQV�
SHFWHXU� QH� SHXW� WRXWHIRLV� SURFpGHU� j� OD� YLVLWH

0DQGDW��
KDELWDWLRQ
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FXSDQW��H[FHSW�XQGHU�WKH�DXWKRULW\�RI�D�ZDUUDQW
LVVXHG�XQGHU�VXEVHFWLRQ�����

VDQV�O
DXWRULVDWLRQ�GH�O
RFFXSDQW�TXH�V
LO�HVW�PX�
QL�GX�PDQGDW�SUpYX�DX�SDUDJUDSKH�����

$XWKRULW\�WR
LVVXH�ZDUUDQW

���ϔ,I�� RQ� H[� SDUWH� DSSOLFDWLRQ�� D� MXVWLFH� RI
WKH� SHDFH� LV� VDWLVILHG� E\� LQIRUPDWLRQ� RQ� RDWK
WKDW

�D�ϔWKH�FRQGLWLRQV�IRU�HQWU\�GHVFULEHG�LQ�VXE�
VHFWLRQ�������H[LVW� LQ�UHODWLRQ� WR�D�GZHOOLQJ�
KRXVH�

�E�ϔHQWU\� WR� WKH�GZHOOLQJ�KRXVH� LV�QHFHVVDU\
IRU�D�SXUSRVH�UHODWHG�WR�YHULI\LQJ�FRPSOLDQFH
RU� SUHYHQWLQJ� QRQ�FRPSOLDQFH� ZLWK� DQ\� RI
VHFWLRQV�������DQG�����DQG

�F�ϔHQWU\�WR�WKH�GZHOOLQJ�KRXVH�KDV�EHHQ�UH�
IXVHG�RU�WKHUH�DUH�UHDVRQDEOH�JURXQGV�IRU�EH�
OLHYLQJ�WKDW�HQWU\�ZLOO�EH�UHIXVHG�

WKH�MXVWLFH�RI�WKH�SHDFH�PD\�LVVXH�D�ZDUUDQW�DX�
WKRUL]LQJ�WKH�LQVSHFWRU�QDPHG�LQ�LW� WR�HQWHU�WKH
GZHOOLQJ�KRXVH�� VXEMHFW� WR� DQ\� FRQGLWLRQV� WKDW
PD\�EH�VSHFLILHG�LQ�WKH�ZDUUDQW�

���ϔ6XU� GHPDQGH� H[� SDUWH�� OH� MXJH� GH� SDL[
SHXW� VLJQHU�XQ�PDQGDW� DXWRULVDQW�� VRXV� UpVHUYH
GHV� FRQGLWLRQV� pYHQWXHOOHPHQW� IL[pHV�� O
LQVSHF�
WHXU�TXL�\�HVW�QRPPp�j�SURFpGHU�j� OD�YLVLWH�GH
O
KDELWDWLRQ� V
LO� HVW� FRQYDLQFX�� VXU� OD� IRL� G
XQH
GpQRQFLDWLRQ� VRXV� VHUPHQW��TXH� VRQW� UpXQLV� OHV
pOpPHQWV�VXLYDQWVϛ�
D�ϔOHV� FLUFRQVWDQFHV� SUpYXHV� DX� SDUDJUDSKH
������H[LVWHQW�

E�ϔOD�YLVLWH�HVW�QpFHVVDLUH�j�WRXWH�ILQ�OLpH�j�OD
YpULILFDWLRQ�GX�UHVSHFW�GHV�DUWLFOHV�������HW���
RX�j�OD�SUpYHQWLRQ�GH�OHXU�QRQ�UHVSHFW�

F�ϔXQ�UHIXV�D�pWp�RSSRVp�j�OD�YLVLWH�RX�LO�\�D
GHV�PRWLIV�UDLVRQQDEOHV�GH�FURLUH�TXH�WHO�VHUD
OH�FDV�

'pOLYUDQFH�GX
PDQGDW

8VH�RI�IRUFH ���ϔ,Q�H[HFXWLQJ�D�ZDUUDQW�LVVXHG�XQGHU�VXE�
VHFWLRQ� ����� WKH� LQVSHFWRU�QDPHG� LQ� LW� VKDOO�QRW
XVH� IRUFH� XQOHVV� WKH� LQVSHFWRU� LV� DFFRPSDQLHG
E\�D�SHDFH�RIILFHU�DQG�WKH�XVH�RI�IRUFH�KDV�EHHQ
VSHFLILFDOO\�DXWKRUL]HG�LQ�WKH�ZDUUDQW�
������F�����V������������F������V������

���ϔ/
LQVSHFWHXU� QH� SHXW� UHFRXULU� j� OD� IRUFH
GDQV� O
H[pFXWLRQ� GX� PDQGDW� TXH� VL� FHOXL�FL� HQ
DXWRULVH� H[SUHVVpPHQW� O
XVDJH� HW� TXH� VL� OXL�
PrPH�HVW�DFFRPSDJQp�G
XQ�DJHQW�GH�OD�SDL[�
������FK�����DUW������������FK������DUW������

8VDJH�GH�OD
IRUFH

2EVWUXFWLRQ�DQG
IDOVH�VWDWHPHQWV

���ϔ���ϔ1R� SHUVRQ� VKDOO� REVWUXFW� RU� KLQGHU�
RU� NQRZLQJO\� PDNH� DQ\� IDOVH� RU� PLVOHDGLQJ
VWDWHPHQW� HLWKHU� RUDOO\� RU� LQ�ZULWLQJ� WR�� DQ� LQ�
VSHFWRU� HQJDJHG� LQ� FDUU\LQJ� RXW� GXWLHV� XQGHU
WKLV�$FW�

���ϔ���ϔ,O� HVW� LQWHUGLW� G
HQWUDYHU� O
DFWLRQ� GH
O
LQVSHFWHXU�GDQV� O
H[HUFLFH�GH�VHV� IRQFWLRQV�RX
GH� OXL� IDLUH� HQ� FRQQDLVVDQFH� GH� FDXVH�� RUDOH�
PHQW� RX� SDU� pFULW�� XQH� GpFODUDWLRQ� IDXVVH� RX
WURPSHXVH�

(QWUDYH�HW
IDXVVHV
GpFODUDWLRQV

,QWHUIHUHQFH ���ϔ([FHSW� ZLWK� WKH� DXWKRULW\� RI� DQ� LQVSHF�
WRU��QR�SHUVRQ�VKDOO�UHPRYH��DOWHU�RU�LQWHUIHUH�LQ
DQ\� ZD\� ZLWK� PDWHULDO� RU� LQIRUPDWLRQ� VHL]HG
XQGHU�WKLV�$FW�

���ϔ,O� HVW� LQWHUGLW�� VDQV� DXWRULVDWLRQ� GH� O
LQV�
SHFWHXU��GH�GpSODFHU�WRXW�PDWpULHO�RX�WRXV�GRFX�
PHQWV�VDLVLV�DX� WLWUH�GH� OD�SUpVHQWH� ORL��RX�G
HQ
PRGLILHU�O
pWDW�GH�TXHOTXH�PDQLqUH�TXH�FH�VRLW�

,QWHUGLFWLRQ

6HL]XUH�E\
LQVSHFWRU

���ϔ���ϔ$Q� LQVSHFWRU�ZKR� HQWHUV� D� SODFH� RU
FRQYH\DQFH� XQGHU� VHFWLRQ� ��� PD\� VHL]H� DQ\
PDWHULDO�RU� LQIRUPDWLRQ�E\�PHDQV�RI�ZKLFK��RU
LQ� UHODWLRQ� WR�ZKLFK�� WKH� LQVSHFWRU� EHOLHYHV� RQ
UHDVRQDEOH� JURXQGV� WKLV� $FW� KDV� EHHQ� FRQWUD�
YHQHG�

���ϔ���ϔ$X� FRXUV� GH� VD� YLVLWH�� O
LQVSHFWHXU
SHXW�VDLVLU�WRXW�PDWpULHO�RX�WRXV�GRFXPHQWV�GRQW
LO�D�GHV�PRWLIV�UDLVRQQDEOHV�GH�FURLUH�TX
LOV�RQW
VHUYL� RX� GRQQp� OLHX� j� XQH� LQIUDFWLRQ� j� OD� SUp�
VHQWH�ORL�

6DLVLH

6WRUDJH�DQG
UHPRYDO

���ϔ$Q�LQVSHFWRU�PD\�GLUHFW� WKDW�VHL]HG�PD�
WHULDO� RU� LQIRUPDWLRQ� EH� NHSW� RU� VWRUHG� LQ� WKH
SODFH�ZKHUH�LW�ZDV�VHL]HG�RU�EH�UHPRYHG�WR�DQ\
RWKHU�SURSHU�SODFH�

���ϔ/
LQVSHFWHXU�SHXW� RUGRQQHU�TXH� OH�PDWp�
ULHO� RX� OHV� GRFXPHQWV� VDLVLV� VRLHQW� HQWUHSRVpV
VXU�OHV�OLHX[�RX�TX
LOV�VRLHQW�WUDQVIpUpV�GDQV�XQ
DXWUH�OLHX�DSSURSULp�

(QWUHSRVDJH

$SSOLFDWLRQ�IRU
UHVWRUDWLRQ

���ϔ���ϔ$�SHUVRQ�IURP�ZKRP�PDWHULDO�RU�LQ�
IRUPDWLRQ� LV� VHL]HG�PD\�� ZLWKLQ� ��� GD\V� DIWHU
WKH� GDWH� RI� WKH� VHL]XUH�� DSSO\� WR� D� SURYLQFLDO
FRXUW� MXGJH� ZLWKLQ� ZKRVH� MXULVGLFWLRQ� WKH

���ϔ���ϔ/H�VDLVL�SHXW��GDQV�OHV�VRL[DQWH�MRXUV
VXLYDQW�OD�GDWH�GH�VDLVLH�HW�j�OD�FRQGLWLRQ�G¶DYL�
VHU�OH�PLQLVWUH�GH�VRQ�LQWHQWLRQ��GHPDQGHU�j�XQ
MXJH�GH� OD� FRXU�SURYLQFLDOH�GDQV� OH� UHVVRUW� GX�

'HPDQGH�GH
UHVWLWXWLRQ
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VHL]XUH�ZDV�PDGH�IRU�DQ�RUGHU�RI�UHVWRUDWLRQ��LI
WKH�SHUVRQ�VHQGV�WR�WKH�0LQLVWHU�QRWLFH�RI�WKHLU
LQWHQWLRQ�WR�GR�VR�

TXHO� OD� VDLVLH� D� pWp� IDLWH� GH� UHQGUH� XQH� RUGRQ�
QDQFH�GH�UHVWLWXWLRQ�

2UGHU�RI
UHVWRUDWLRQ

���ϔ7KH� SURYLQFLDO� FRXUW� MXGJH� PD\� RUGHU
WKDW� VHL]HG�PDWHULDO�RU� LQIRUPDWLRQ�EH� UHVWRUHG
LPPHGLDWHO\� WR� WKH�DSSOLFDQW� LI��RQ�KHDULQJ� WKH
DSSOLFDWLRQ��WKH�MXGJH�LV�VDWLVILHG�WKDW

�D�ϔWKH�DSSOLFDQW� LV�HQWLWOHG� WR�SRVVHVVLRQ�RI
LW��DQG

�E�ϔLW�ZLOO�QRW�EH�UHTXLUHG�DV�HYLGHQFH�LQ�DQ\
SURFHHGLQJV�XQGHU�WKLV�$FW�

���ϔ/H�MXJH�GH�OD�FRXU�SURYLQFLDOH�RUGRQQH�OD
UHVWLWXWLRQ�LPPpGLDWH�GX�PDWpULHO�RX�GHV�GRFX�
PHQWV�VDLVLV�VL��DSUqV�DXGLWLRQ�GH�OD�GHPDQGH��LO
HVW�FRQYDLQFXϛ�
D�ϔG
XQH� SDUW�� TXH� OH� GHPDQGHXU� D� GURLW� j
OHXU�SRVVHVVLRQ�

E�ϔG
DXWUH� SDUW�� TX
LOV� QH� VHUYLURQW� SDV� GH
SUHXYH� GDQV� XQH� SURFpGXUH� HQJDJpH� GDQV� OH
FDGUH�GH�OD�SUpVHQWH�ORL�

2UGRQQDQFH�GH
UHVWLWXWLRQ
LPPpGLDWH

2UGHU�RI�ODWHU
UHVWRUDWLRQ

���ϔ,I�� RQ� KHDULQJ� DQ� DSSOLFDWLRQ�� D� SURYLQ�
FLDO�FRXUW�MXGJH�LV�VDWLVILHG�WKDW�WKH�DSSOLFDQW�LV
HQWLWOHG� WR�SRVVHVVLRQ�RI� VHL]HG�PDWHULDO� RU� LQ�
IRUPDWLRQ� EXW� LV� QRW� VDWLVILHG� DV� UHJDUGV� SDUD�
JUDSK�����E���WKH�MXGJH�PD\�RUGHU�WKDW�WKH�PDWH�
ULDO�RU�LQIRUPDWLRQ�EH�UHVWRUHG�WR�WKH�DSSOLFDQW

�D�ϔRQ� WKH�H[SLU\�RI�����GD\V�DIWHU� WKH�GDWH
RI� WKH� VHL]XUH� LI� QR� SURFHHGLQJV� XQGHU� WKLV
$FW�KDYH�EHHQ�FRPPHQFHG�EHIRUH�WKDW� WLPH�
RU

�E�ϔRQ� WKH� ILQDO� FRQFOXVLRQ� RI� SURFHHGLQJV
XQGHU�WKLV�$FW�

���ϔ/H� MXJH� GH� OD� FRXU� SURYLQFLDOH� TXL� HVW
FRQYDLQFX� GX� GURLW� GX� GHPDQGHXU� j� OD� SRVVHV�
VLRQ� GX�PDWpULHO� RX� GHV� GRFXPHQWV� VDLVLV� VDQV
DYRLU� OD� FRQYLFWLRQ� YLVpH� j� O
DOLQpD� ���E�� RU�
GRQQH�TX
LOV�VRLHQW�UHVWLWXpV�DX�GHPDQGHXUϛ�
D�ϔGqV�O
H[SLUDWLRQ�G
XQ�GpODL�GH�FHQW�TXDWUH�
YLQJWV�MRXUV�VXLYDQW�OD�GDWH�GH�VDLVLH�VL��GDQV
FH�GpODL��DXFXQH�SURFpGXUH�Q
HVW�LQWHQWpH�GDQV
OH�FDGUH�GH�OD�SUpVHQWH�ORL�

E�ϔGqV� TXH� O
DIIDLUH� HVW� GpILQLWLYHPHQW� WUDQ�
FKpH��GDQV�OH�FDV�FRQWUDLUH�

5HVWLWXWLRQ
GLIIpUpH

([FHSWLRQ ���ϔ$�SURYLQFLDO� FRXUW� MXGJH�PD\� QRW�PDNH
DQ�RUGHU�IRU�WKH�UHVWRUDWLRQ�RI�PDWHULDO�RU�LQIRU�
PDWLRQ�LI�LW�KDV�EHHQ�IRUIHLWHG�E\�FRQVHQW�XQGHU
VXEVHFWLRQ�������
������F�����V������������F������V������

���ϔ,O� QH� SHXW� rWUH� UHQGX� G
RUGRQQDQFH� HQ
YHUWX�GX�SUpVHQW�DUWLFOH�VL�OH�PDWpULHO�RX�OHV�GR�
FXPHQWV� RQW� pWp� FRQILVTXpV� HQ� YHUWX� GX� SDUD�
JUDSKH�������
������FK�����DUW������������FK������DUW������

&RQILVFDWLRQ�VXU
FRQVHQWHPHQW

)RUIHLWXUH ���ϔ���ϔ,I�QR�DSSOLFDWLRQ�LV�PDGH�XQGHU�VXE�
VHFWLRQ�������IRU�WKH�UHVWRUDWLRQ�RI�VHL]HG�PDWH�
ULDO�RU�LQIRUPDWLRQ�ZLWKLQ����GD\V�DIWHU�WKH�GDWH
RI�WKH�VHL]XUH��RU�DQ�DSSOLFDWLRQ�KDV�EHHQ�PDGH
EXW�RQ�WKH�KHDULQJ�RI�WKH�DSSOLFDWLRQ�QR�RUGHU�RI
UHVWRUDWLRQ�LV�PDGH��WKH�PDWHULDO�RU�LQIRUPDWLRQ
LV�IRUIHLWHG�WR�+HU�0DMHVW\�

���ϔ���ϔ6L� DXFXQH� GHPDQGH� GH� UHVWLWXWLRQ
Q
HVW�IDLWH�GDQV�OHV�VRL[DQWH�MRXUV�VXLYDQW�OD�GDWH
GH� VDLVLH� RX� VL�� DSUqV� DXGLWLRQ� G
XQH� WHOOH� GH�
PDQGH�� DXFXQH� RUGRQQDQFH� GH� UHVWLWXWLRQ� Q
HVW
UHQGXH��OH�PDWpULHO�RX�OHV�GRFXPHQWV�VDLVLV�VRQW
FRQILVTXpV�DX�SURILW�GH�6D�0DMHVWp�

&RQILVFDWLRQ

)RUIHLWXUH�ZLWK
FRQVHQW

���ϔ:KHUH� DQ� LQVSHFWRU� KDV� VHL]HG� PDWHULDO
RU� LQIRUPDWLRQ� DQG� WKH�RZQHU�RU� WKH�SHUVRQ� LQ
ZKRVH� SRVVHVVLRQ� LW� ZDV� DW� WKH� WLPH� RI� WKH
VHL]XUH�FRQVHQWV�LQ�ZULWLQJ�WR�LWV�IRUIHLWXUH��WKH
PDWHULDO� RU� LQIRUPDWLRQ� LV� IRUIHLWHG� WR� +HU
0DMHVW\�

���ϔ/H� SURSULpWDLUH� RX� OH� GHUQLHU� SRVVHVVHXU
GX� PDWpULHO� RX� GHV� GRFXPHQWV� VDLVLV� SHXW
FRQVHQWLU� SDU� pFULW� j� OHXU� FRQILVFDWLRQ�� /D
FRQILVFDWLRQ� V
HIIHFWXH�GqV� ORUV� DX�SURILW� GH�6D
0DMHVWp�

&RQILVFDWLRQ�VXU
FRQVHQWHPHQW

'LVSRVDO ���ϔ6XEMHFW� WR� VHFWLRQ� ���� DQ� LQVSHFWRU�PD\
GLVSRVH� RI�PDWHULDO� RU� LQIRUPDWLRQ� IRUIHLWHG� WR
+HU�0DMHVW\�LQ�DQ\�PDQQHU�WKDW�WKH�GHVLJQDWHG
RIILFHU��DV�GHILQHG�LQ�WKH�UHJXODWLRQV��GLUHFWV�
������F�����V������������F������V������

���ϔ6RXV� UpVHUYH� GH� O¶DUWLFOH� ���� XQ� LQVSHF�
WHXU� SHXW� GLVSRVHU� GX� PDWpULHO� RX� GHV� GRFX�
PHQWV�FRQILVTXpV�DX�SURILW�GH�6D�0DMHVWp�GH�OD
PDQLqUH�TXH�O¶DJHQW�GpVLJQp��DX�VHQV�GHV�UqJOH�
PHQWV��HVWLPH�LQGLTXpH�
������FK�����DUW������������FK������DUW������

'LVSRVLWLRQ
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6HDUFK�DQG
VHL]XUH�XQGHU
ZDUUDQW

���ϔ���ϔ$Q� LQVSHFWRU� LV� D� SXEOLF� RIILFHU� IRU
WKH� SXUSRVHV� RI� WKH� DSSOLFDWLRQ� RI� VHFWLRQ� ���
RI� WKH�&ULPLQDO�&RGH� LQ� UHVSHFW� RI� DQ� RIIHQFH
XQGHU�WKLV�$FW�

���ϔ���ϔ/
LQVSHFWHXU�HVW�XQ�IRQFWLRQQDLUH�SX�
EOLF�SRXU� O
DSSOLFDWLRQ�GH� O
DUWLFOH�����GX�&RGH
FULPLQHO� HQ� FH� TXL� WRXFKH� WRXWH� LQIUDFWLRQ� j� OD
SUpVHQWH�ORL�

6DLVLH�HW
SHUTXLVLWLRQ

:KHUH�ZDUUDQW
QRW�QHFHVVDU\

���ϔ$Q� LQVSHFWRU� PD\� H[HUFLVH� ZLWKRXW� D
ZDUUDQW� DQ\�RI� WKH�SRZHUV� FRQIHUUHG�E\�YLUWXH
RI�VXEVHFWLRQ�����LI�WKH�FRQGLWLRQV�IRU�REWDLQLQJ
D� ZDUUDQW� H[LVW� EXW�� E\� UHDVRQ� RI� H[LJHQW� FLU�
FXPVWDQFHV�� LW�ZRXOG�QRW�EH�SUDFWLFDEOH� WR�RE�
WDLQ�D�ZDUUDQW�

���ϔ/
LQVSHFWHXU� SHXW� H[HUFHU� VDQV� PDQGDW
OHV� SRXYRLUV� TXL� OXL� VRQW� FRQIpUpV� SDU� DSSOLFD�
WLRQ� GX� SDUDJUDSKH� ���� ORUVTXH� O
XUJHQFH� GH� OD
VLWXDWLRQ� UHQG� GLIILFLOHPHQW� UpDOLVDEOH� O
REWHQ�
WLRQ� GX� PDQGDW�� SRXUYX� TXH� OHV� FRQGLWLRQV� GH
GpOLYUDQFH�GH�FHOXL�FL�VRLHQW�UpXQLHV�

3HUTXLVLWLRQ�VDQV
PDQGDW

0DLQWDLQLQJ
YLDEOH�JDPHWHV
DQG�HPEU\RV

���ϔ7KH�GHVLJQDWHG�RIILFHU��DV�GHILQHG�LQ�WKH
UHJXODWLRQV�� VKDOO� PDNH� UHDVRQDEOH� HIIRUWV� WR
SUHVHUYH� DQ\� YLDEOH� VSHUP�� RYXP� RU� LQ� YLWUR
HPEU\R� WKDW� LV� VHL]HG� XQGHU� WKLV� $FW� RU� WKH
&ULPLQDO�&RGH��$Q\� IXUWKHU�PHDVXUHV� VKDOO� EH
FRQVLVWHQW�ZLWK� WKH� FRQVHQW� RI� WKH� GRQRU� RU�� LI
WKH�FRQVHQW�FDQQRW�EH�REWDLQHG��VKDOO�EH� LQ�DF�
FRUGDQFH�ZLWK�WKH�UHJXODWLRQV�
������F�����V������������F������V������

���ϔ/¶DJHQW�GpVLJQp��DX�VHQV�GHV�UqJOHPHQWV�
GRLW� IDLUH� OHV� HIIRUWV� XWLOHV� SRXU� SUpVHUYHU� OHV
VSHUPDWR]RwGHV�� OHV� RYXOHV� HW� OHV� HPEU\RQV� LQ
YLWUR�YLDEOHV�TXL�VRQW�VDLVLV�HQ�YHUWX�GH� OD�SUp�
VHQWH�ORL�RX�GX�&RGH�FULPLQHO��7RXWH�DXWUH�PH�
VXUH� HVW� SULVH� FRQIRUPpPHQW� DX� FRQVHQWHPHQW
GX�GRQQHXU�RX��ORUVTX¶LO�HVW�LPSRVVLEOH�G¶REWH�
QLU�VRQ�FRQVHQWHPHQW��FRQIRUPpPHQW�DX[�UqJOH�
PHQWV�
������FK�����DUW������������FK������DUW������

3UpVHUYDWLRQ�GHV
JDPqWHV�HW
HPEU\RQV
YLDEOHV

'HVLJQDWLRQ�RI
DQDO\VWV

���ϔ7KH�0LQLVWHU�PD\�GHVLJQDWH� DQ\� SHUVRQ
DV�DQ�DQDO\VW�IRU�WKH�SXUSRVH�RI�WKH�DGPLQLVWUD�
WLRQ�DQG�HQIRUFHPHQW�RI�WKLV�$FW�
������F�����V������������F������V������

���ϔ/H� PLQLVWUH� SHXW� GpVLJQHU� TXLFRQTXH� j
WLWUH� G¶DQDO\VWH� SRXU� O¶H[pFXWLRQ� HW� OH� FRQWU{OH
G¶DSSOLFDWLRQ�GH�OD�SUpVHQWH�ORL�
������FK�����DUW������������FK������DUW������

$QDO\VWHV

$QDO\VLV�DQG
H[DPLQDWLRQ

���ϔ���ϔ$Q�LQVSHFWRU�PD\�VXEPLW�WR�DQ�DQD�
O\VW�� IRU� DQDO\VLV� RU� H[DPLQDWLRQ�� DQ\�PDWHULDO
RU�LQIRUPDWLRQ�VHL]HG�E\�WKH�LQVSHFWRU�

���ϔ���ϔ/
LQVSHFWHXU� SHXW� VRXPHWWUH� j� O
DQD�
O\VWH�� SRXU� DQDO\VH� RX� H[DPHQ�� OH�PDWpULHO� RX
OHV�GRFXPHQWV�TX
LO�D�VDLVLV�

$QDO\VH�HW
H[DPHQ

&HUWLILFDWH�RU
UHSRUW

���ϔ$Q�DQDO\VW�ZKR�KDV�PDGH�DQ�DQDO\VLV�RU
H[DPLQDWLRQ� PD\� LVVXH� D� FHUWLILFDWH� RU� UHSRUW
VHWWLQJ�RXW�WKH�UHVXOWV�RI�WKH�DQDO\VLV�RU�H[DPL�
QDWLRQ�

���ϔ/
DQDO\VWH� SHXW�� DSUqV� DQDO\VH� RX� H[D�
PHQ��GpOLYUHU�XQ�FHUWLILFDW�RX�XQ�UDSSRUW�R��VRQW
GRQQpV�VHV�UpVXOWDWV�

&HUWLILFDW�RX
UDSSRUW

&HUWLILFDWH�RI
DQDO\VW

���ϔ���ϔ6XEMHFW�WR�VXEVHFWLRQV�����DQG������LQ
DQ\�SURVHFXWLRQ�IRU�DQ�RIIHQFH�XQGHU�WKLV�$FW��D
FHUWLILFDWH� SXUSRUWLQJ� WR� EH� VLJQHG� E\� DQ� DQD�
O\VW�� VWDWLQJ� WKDW� DQ\� PDWHULDO� RU� LQIRUPDWLRQ
KDV� EHHQ� DQDO\VHG� RU� H[DPLQHG� E\� WKH� DQDO\VW
DQG�VWDWLQJ�WKH�UHVXOWV�RI�WKH�DQDO\VLV�RU�H[DPL�
QDWLRQ��LV�DGPLVVLEOH�LQ�HYLGHQFH�DQG��LQ�WKH�DE�
VHQFH� RI� HYLGHQFH� WR� WKH� FRQWUDU\�� LV� SURRI� RI
WKH�VWDWHPHQWV�FRQWDLQHG�LQ�WKH�FHUWLILFDWH�ZLWK�
RXW� SURRI� RI� WKH� VLJQDWXUH� RU� RIILFLDO� FKDUDFWHU
RI�WKH�SHUVRQ�DSSHDULQJ�WR�KDYH�VLJQHG�LW�

���ϔ���ϔ'DQV�OHV�SRXUVXLWHV�SRXU�LQIUDFWLRQ�j
OD�SUpVHQWH� ORL� HW� VRXV� UpVHUYH�GHV�SDUDJUDSKHV
���� HW� ����� OH� FHUWLILFDW� DSSDUHPPHQW� VLJQp� SDU
O
DQDO\VWH��SRUWDQW�TXH�FHOXL�FL�D�DQDO\Vp�RX�H[D�
PLQp� WHO�PDWpULHO�RX� WHOV�GRFXPHQWV�HW�R��VRQW
GRQQpV� VHV� UpVXOWDWV�� HVW� DGPLVVLEOH� HQ� SUHXYH
HW��VDXI�SUHXYH�FRQWUDLUH��IDLW�IRL�GH�VRQ�FRQWHQX
VDQV�TX
LO� VRLW�QpFHVVDLUH�GH�SURXYHU� O
DXWKHQWL�
FLWp�GH�OD�VLJQDWXUH�TXL�\�HVW�DSSRVpH�RX�OD�TXD�
OLWp�RIILFLHOOH�GX�VLJQDWDLUH�

&HUWLILFDW�GH
O
DQDO\VWH

5HTXLULQJ
DWWHQGDQFH�RI
DQDO\VW

���ϔ7KH� SDUW\� DJDLQVW�ZKRP� D� FHUWLILFDWH� RI
DQ� DQDO\VW� LV� SURGXFHG� XQGHU� VXEVHFWLRQ� ���
PD\��ZLWK�OHDYH�RI�WKH�FRXUW��UHTXLUH�WKH�DWWHQ�
GDQFH� RI� WKH� DQDO\VW� IRU� WKH� SXUSRVH� RI� FURVV�
H[DPLQDWLRQ�

���ϔ/D� SDUWLH� FRQWUH� ODTXHOOH� HVW� SURGXLW� OH
FHUWLILFDW� SHXW�� DYHF� O
DXWRULVDWLRQ� GX� WULEXQDO�
H[LJHU�OD�SUpVHQFH�GH�O
DQDO\VWH�SRXU�FRQWUH�LQ�
WHUURJDWRLUH�

3UpVHQFH�GH
O
DQDO\VWH
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1RWLFH�RI
LQWHQWLRQ�WR
SURGXFH
FHUWLILFDWH

���ϔ1R� FHUWLILFDWH� VKDOO� EH� DGPLWWHG� LQ� HYL�
GHQFH� XQGHU� VXEVHFWLRQ� ���� XQOHVV�� EHIRUH� WKH
WULDO�� WKH�SDUW\�LQWHQGLQJ�WR�SURGXFH�WKH�FHUWLIL�
FDWH� KDV� JLYHQ� UHDVRQDEOH� QRWLFH� RI� WKDW� LQWHQ�
WLRQ�� WRJHWKHU�ZLWK�D�FRS\�RI� WKH�FHUWLILFDWH�� WR
WKH�SDUW\�DJDLQVW�ZKRP�LW�LV�LQWHQGHG�WR�EH�SUR�
GXFHG�

���ϔ/H� FHUWLILFDW� Q
HVW� UHFHYDEOH� HQ� SUHXYH
TXH�VL� OD�SDUWLH�TXL�HQWHQG� OH�SURGXLUH�GRQQH�j
OD�SDUWLH�TX
HOOH�YLVH��DYDQW�OH�SURFqV��XQ�SUpDYLV
VXIILVDQW� GH� VRQ� LQWHQWLRQ�� DFFRPSDJQp� G
XQH
FRSLH�GX�FHUWLILFDW�

3UpDYLV

$JUHHPHQWV�IRU
HQIRUFHPHQW

���ϔ7KH�0LQLVWHU�PD\�HQWHU�LQWR�DJUHHPHQWV
ZLWK� DQ\�GHSDUWPHQW� RU� DJHQF\�RI� WKH� JRYHUQ�
PHQW� RI� &DQDGD� RU� RI� D� SURYLQFH� RU� ZLWK� DQ\
ODZ�HQIRUFHPHQW�DJHQF\�ZLWK�UHVSHFW�WR�WKH�DG�
PLQLVWUDWLRQ�DQG�HQIRUFHPHQW�RI�WKLV�$FW�
������F�����V������������F������V������

���ϔ/H�PLQLVWUH� SHXW�� SRXU� O¶H[pFXWLRQ� HW� OH
FRQWU{OH� G¶DSSOLFDWLRQ� GH� OD� SUpVHQWH� ORL�
FRQFOXUH�GHV�DFFRUGV�DYHF�WRXW�PLQLVWqUH�RX�RU�
JDQLVPH�IpGpUDO�RX�SURYLQFLDO�RX�DYHF�OHV�RUJD�
QLVPHV�FKDUJpV�GH�IDLUH�UHVSHFWHU�OD�ORL�
������FK�����DUW������������FK������DUW������

$FFRUGV�DYHF�OHV
SURYLQFHV

���ϔ>5HSHDOHG� EHIRUH� FRPLQJ� LQWR� IRUFH�
������F������V�����@

���ϔ>$EURJp�DYDQW�G
HQWUHU�HQ�YLJXHXU�������
FK������DUW�����@

2))(1&(6 ,1)5$&7,216

2IIHQFH�DQG
SXQLVKPHQW

���ϔ$� SHUVRQ� ZKR� FRQWUDYHQHV� DQ\� RI� VHF�
WLRQV���WR���DQG���LV�JXLOW\�RI�DQ�RIIHQFH�DQG

�D�ϔLV�OLDEOH��RQ�FRQYLFWLRQ�RQ�LQGLFWPHQW��WR
D� ILQH�QRW� H[FHHGLQJ����������RU� WR� LPSULV�
RQPHQW�IRU�D�WHUP�QRW�H[FHHGLQJ�WHQ�\HDUV��RU
WR�ERWK��RU

�E�ϔLV� OLDEOH�� RQ� VXPPDU\� FRQYLFWLRQ�� WR� D
ILQH�QRW�H[FHHGLQJ����������RU� WR� LPSULVRQ�
PHQW�IRU�D�WHUP�QRW�H[FHHGLQJ�IRXU�\HDUV��RU
WR�ERWK�

������F�����V������������F������V������

���ϔ4XLFRQTXH� FRQWUHYLHQW� j� O¶XQ� RX� O¶DXWUH
GHV�DUWLFOHV���j���HW���FRPPHW�XQH�LQIUDFWLRQ�HW
HQFRXUW��VXU�GpFODUDWLRQ�GH�FXOSDELOLWpϛ�
D�ϔSDU� PLVH� HQ� DFFXVDWLRQ�� XQH� DPHQGH
PD[LPDOH� GH� ���� ���� �� HW� XQ� HPSULVRQQH�
PHQW� PD[LPDO� GH� GL[� DQV�� RX� O
XQH� GH� FHV
SHLQHV�

E�ϔSDU� SURFpGXUH� VRPPDLUH�� XQH� DPHQGH
PD[LPDOH� GH� ���� ���� �� HW� XQ� HPSULVRQQH�
PHQW�PD[LPDO�GH�TXDWUH�DQV��RX�O
XQH�GH�FHV
SHLQHV�

������FK�����DUW������������FK������DUW������

$FWHV�LQWHUGLWV

2IIHQFH�DQG
SXQLVKPHQW

���ϔ$�SHUVRQ�ZKR�FRQWUDYHQHV�DQ\�SURYLVLRQ
RI�WKLV�$FW�²�RWKHU�WKDQ�DQ\�RI�VHFWLRQV���WR��
DQG���²�RU�RI�WKH�UHJXODWLRQV�RU�DQ�RUGHU�PDGH
XQGHU� VXEVHFWLRQ� ������ LV� JXLOW\� RI� DQ� RIIHQFH
DQG

�D�ϔLV�OLDEOH��RQ�FRQYLFWLRQ�RQ�LQGLFWPHQW��WR
D� ILQH�QRW� H[FHHGLQJ����������RU� WR� LPSULV�
RQPHQW� IRU�D� WHUP�QRW�H[FHHGLQJ� ILYH�\HDUV�
RU�WR�ERWK��RU

�E�ϔLV� OLDEOH�� RQ� VXPPDU\� FRQYLFWLRQ�� WR� D
ILQH�QRW�H[FHHGLQJ����������RU� WR� LPSULVRQ�
PHQW�IRU�D� WHUP�QRW�H[FHHGLQJ�WZR�\HDUV��RU
WR�ERWK�

������F�����V������������F������V������

���ϔ4XLFRQTXH�FRQWUHYLHQW�j�XQH�GLVSRVLWLRQ
GH�OD�SUpVHQWH�ORL��DXWUH�TXH�OHV�DUWLFOHV���j���HW
��� RX� GHV� UqJOHPHQWV� RX� j� XQ� RUGUH� GRQQp� HQ
YHUWX�GX�SDUDJUDSKH������� FRPPHW�XQH� LQIUDF�
WLRQ�HW�HQFRXUW��VXU�GpFODUDWLRQ�GH�FXOSDELOLWpϛ�
D�ϔSDU� PLVH� HQ� DFFXVDWLRQ�� XQH� DPHQGH
PD[LPDOH� GH� ���� ���� �� HW� XQ� HPSULVRQQH�
PHQW� PD[LPDO� GH� FLQT� DQV�� RX� O
XQH� GH� FHV
SHLQHV�

E�ϔSDU� SURFpGXUH� VRPPDLUH�� XQH� DPHQGH
PD[LPDOH� GH� ���� ���� �� HW� XQ� HPSULVRQQH�
PHQW�PD[LPDO� GH� GHX[� DQV�� RX� O
XQH� GH� FHV
SHLQHV�

������FK�����DUW������������FK������DUW������

$XWUHV
FRQWUDYHQWLRQV

&RXUW�RUGHUV ���ϔ$� FRXUW� WKDW� LPSRVHV� D� ILQH� RU� WHUP� RI
LPSULVRQPHQW�RQ� D�SHUVRQ� LQ� UHVSHFW� RI� DQ�RI�
IHQFH�XQGHU�WKLV�$FW�PD\

�D�ϔRUGHU�WKH�IRUIHLWXUH�DQG�GLVSRVLWLRQ��VXE�
MHFW�WR�VHFWLRQ�����RI�DQ\�PDWHULDO�RU�LQIRUPD�

���ϔ/RUVTX
LO� LQIOLJH� XQH� DPHQGH� RX� XQH
SHLQH� G
HPSULVRQQHPHQW� VRXV� OH� UpJLPH� GH� OD
SUpVHQWH�ORL��OH�WULEXQDO�SHXWϛ�
D�ϔVRXV� UpVHUYH� GH� O
DUWLFOH� ���� RUGRQQHU� OD
FRQILVFDWLRQ�HW�OD�GLVSRVLWLRQ�GH�WRXW�PDWpULHO

2UGRQQDQFH
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WLRQ� E\� PHDQV� RI� ZKLFK� RU� LQ� UHODWLRQ� WR
ZKLFK�WKH�RIIHQFH�ZDV�FRPPLWWHG��RU

�E�ϔRQ� DSSOLFDWLRQ� E\� WKH� $WWRUQH\� *HQHUDO
RI�&DQDGD��RUGHU�WKH�SHUVRQ�QRW�WR�HQJDJH�LQ
DQ\�DFWLYLW\�WKDW�� LQ�WKH�FRXUW
V�RSLQLRQ��PD\
OHDG� WR� WKH� FRPPLVVLRQ� RI� DQ� RIIHQFH� XQGHU
WKLV�$FW�

RX� GH� WRXV� GRFXPHQWV� D\DQW� VHUYL� RX� GRQQp
OLHX�j�O
LQIUDFWLRQ�

E�ϔj� OD� GHPDQGH� GX� SURFXUHXU� JpQpUDO� GX
&DQDGD�� LQWHUGLUH� DX� FRQWUHYHQDQW� WRXW� DFWH
TXL��j�VRQ�DYLV��SRXUUDLW�HQWUDvQHU�OD�SHUSpWUD�
WLRQ�G
XQH�LQIUDFWLRQ�j�OD�SUpVHQWH�ORL�

&RQVHQW�RI
$WWRUQH\
*HQHUDO

���ϔ$�SURVHFXWLRQ� IRU� DQ�RIIHQFH�XQGHU� WKLV
$FW�PD\�QRW�EH�LQVWLWXWHG�H[FHSW�ZLWK�WKH�FRQ�
VHQW�RI�WKH�$WWRUQH\�*HQHUDO�RI�&DQDGD�

���ϔ,O�QH�SHXW�rWUH�HQJDJp�GH�SRXUVXLWH�SRXU
LQIUDFWLRQ�j�OD�SUpVHQWH�ORL�VDQV�OH�FRQVHQWHPHQW
GX�SURFXUHXU�JpQpUDO�GX�&DQDGD�

&RQVHQWHPHQW
GX�SURFXUHXU
JpQpUDO

1RWLFH�WR
LQWHUHVWHG
DXWKRULWLHV

���ϔ7KH�0LQLVWHU� PD\� QRWLI\� DQ\� LQWHUHVWHG
DXWKRULW\�� VXFK� DV� D� SURIHVVLRQDO� OLFHQVLQJ� RU
GLVFLSOLQDU\�ERG\�HVWDEOLVKHG�XQGHU�WKH�ODZV�RI
&DQDGD�RU�D�SURYLQFH��RI� WKH� LGHQWLW\�RI�D�SHU�
VRQ�ZKR� LV�FKDUJHG�ZLWK�DQ�RIIHQFH�XQGHU� WKLV
$FW�RU�ZKR�WKHUH�DUH�UHDVRQDEOH�JURXQGV�WR�EH�
OLHYH�PD\�KDYH� DFWHG� LQ�EUHDFK�RI� DQ\�SURIHV�
VLRQDO�FRGH�RI�FRQGXFW�
������F�����V������������F������V������

���ϔ/H�PLQLVWUH�SHXW�SRUWHU�j�OD�FRQQDLVVDQFH
GHV�DXWRULWpV�LQWpUHVVpHV�²�\�FRPSULV�OHV�RUGUHV
SURIHVVLRQQHOV� RX� RUJDQLVPHV� GLVFLSOLQDLUHV
FRQVWLWXpV�VRXV�OH�UpJLPH�G¶XQH�ORL�IpGpUDOH�RX
SURYLQFLDOH� ²� O¶LGHQWLWp� GHV� SHUVRQQHV� LQFXO�
SpHV�G¶LQIUDFWLRQ� j� OD� SUpVHQWH� ORL� RX� j�SURSRV
GHVTXHOOHV� LO� H[LVWH� GHV�PRWLIV� UDLVRQQDEOHV� GH
FURLUH� TX¶HOOHV� RQW� YLROp� XQ� FRGH� GH� GpRQWROR�
JLH�
������FK�����DUW������������FK������DUW������

$YLV�DX[
DXWRULWpV
LQWpUHVVpHV

5(*8/$7,216 5Ê*/(0(176

5HJXODWLRQV�RI
*RYHUQRU�LQ
&RXQFLO

���ϔ���ϔ7KH�*RYHUQRU�LQ�&RXQFLO�PD\�PDNH
UHJXODWLRQV�IRU�FDUU\LQJ�LQWR�HIIHFW�WKH�SXUSRVHV
DQG� SURYLVLRQV� RI� WKLV� $FW� DQG�� LQ� SDUWLFXODU�
PD\�PDNH�UHJXODWLRQV

�D�ϔGHILQLQJ� ³GRQRU´�� LQ� UHODWLRQ� WR� DQ� LQ
YLWUR�HPEU\R�

�E�ϔIRU� WKH�SXUSRVHV�RI�VHFWLRQ����UHVSHFWLQJ
WKH� JLYLQJ� RI� FRQVHQW� IRU� WKH� XVH� RI� KXPDQ
UHSURGXFWLYH�PDWHULDO� RU� DQ� LQ� YLWUR� HPEU\R
RU� IRU� WKH� UHPRYDO� RI� KXPDQ� UHSURGXFWLYH
PDWHULDO�

�F�ϔUHVSHFWLQJ�WKH�WHVWV�WR�EH�FRQGXFWHG�LQ�UH�
VSHFW� RI� VSHUP� DQG� RYD� GHVFULEHG� LQ� DQ\� RI
SDUDJUDSKV�������D��WR��F���DQG�WKH�REWDLQLQJ�
SUHSDUDWLRQ��SUHVHUYDWLRQ��TXDUDQWLQLQJ��LGHQ�
WLILFDWLRQ�� ODEHOOLQJ� DQG� VWRUDJH� RI�� DQG� WKH
DVVHVVPHQW� RI� WKH� TXDOLW\� RI�� WKH� VSHUP� DQG
RYD�

�G�ϔUHVSHFWLQJ� WKH� WHVWLQJ� DQG� VFUHHQLQJ� RI�
DQG� WKH� DVVHVVPHQW� RI� WKH� VXLWDELOLW\� RI�
GRQRUV�GHVFULEHG�LQ�SDUDJUDSK�������E��

�G���ϔUHVSHFWLQJ�WKH�GLVSRVLWLRQ�RI�VSHUP�DQG
RYD�GHVFULEHG� LQ�DQ\�RI�SDUDJUDSKV�������D�
WR��F��

���ϔ���ϔ/H� JRXYHUQHXU� HQ� FRQVHLO� SHXW
SUHQGUH�GHV�UqJOHPHQWV�G
DSSOLFDWLRQ�GH�OD�SUp�
VHQWH�ORL��QRWDPPHQW�GHV�UqJOHPHQWVϛ�
D�ϔGpILQLVVDQW� ©ϛGRQQHXUϛª� SRXU� FH� TXL� HVW
G
XQ�HPEU\RQ�LQ�YLWUR�

E�ϔFRQFHUQDQW� OH� FRQVHQWHPHQW� UHTXLV� SRXU
O
XWLOLVDWLRQ� GH� PDWpULHO� UHSURGXFWLI� KXPDLQ
RX�G
XQ� HPEU\RQ� LQ� YLWUR� RX� OH� SUpOqYHPHQW
GH� PDWpULHO� UHSURGXFWLI� KXPDLQ� DX� WLWUH� GH
O
DUWLFOH���

F�ϔFRQFHUQDQW� OHV� WHVWV� j� HIIHFWXHU� j� O¶pJDUG
GHV� VSHUPDWR]RwGHV� HW� GHV� RYXOHV� YLVpV� DX[
DOLQpDV������D��j�F���DLQVL�TXH�O¶REWHQWLRQ��OD
SUpSDUDWLRQ��OD�FRQVHUYDWLRQ��OD�PLVH�HQ�TXD�
UDQWDLQH��O¶LGHQWLILFDWLRQ��O¶pWLTXHWDJH�HW�O¶HQ�
WUHSRVDJH�GH�FHV�VSHUPDWR]RwGHV�HW�RYXOHV�HW
O¶pYDOXDWLRQ�GH�OHXU�TXDOLWp�

G�ϔFRQFHUQDQW� OD� VpOHFWLRQ� SUpDODEOH� HW� OHV
WHVWV� GH� GpSLVWDJH� GRQW� IRQW� O¶REMHW� OHV� GRQ�
QHXUV�YLVpV�j� O¶DOLQpD������E��HW� O¶pYDOXDWLRQ
GH�OHXU�DGPLVVLELOLWp�

G���ϔFRQFHUQDQW�OD�GLVSRVLWLRQ�GHV�VSHUPDWR�
]RwGHV�HW�GHV�RYXOHV�YLVpV�DX[�DOLQpDV������D�
j�F��

5qJOHPHQWV
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�G���ϔUHVSHFWLQJ�WKH�WUDFLQJ�RI�VSHUP�DQG�RYD
GHVFULEHG� LQ� DQ\� RI� SDUDJUDSKV� ������D�� WR
�F���LQFOXGLQJ�UHJXODWLRQV�WKDW�UHTXLUH

�L�ϔPHDVXUHV� WR� EH� WDNHQ� WR� LGHQWLI\� SHU�
VRQV�ZKR�KDYH�GLVWULEXWHG��PDGH�XVH�RI�RU
LPSRUWHG�WKH�VSHUP�RU�RYD�IRU�WKH�SXUSRVH
RI� DVVLVWHG� KXPDQ� UHSURGXFWLRQ�� RU� ZKR
DUH�VWRULQJ�DQ\�RI�WKHP�IRU�WKDW�SXUSRVH�

�LL�ϔWKH� FRPPXQLFDWLRQ� RI� LQIRUPDWLRQ� WR
WKH�SHUVRQV�UHIHUUHG�WR�LQ�VXESDUDJUDSK��L��
WR�WKH�GRQRUV�RI�WKH�VSHUP�DQG�RYD�DQG�WR
WKH� SHUVRQV�ZKR� KDYH� XQGHUJRQH� DVVLVWHG
KXPDQ� UHSURGXFWLRQ� SURFHGXUHV� LQ� ZKLFK
WKH�VSHUP�RU�RYD�ZHUH�XVHG�

�LLL�ϔPHDVXUHV�WR�EH�WDNHQ�WR�GHWHUPLQH�WKH
QDWXUH��FDXVH�DQG�H[WHQW�RI�WKH�ULVNV�WR�KX�
PDQ�KHDOWK�DQG�VDIHW\��DQG

�LY�ϔPHDVXUHV�WR�EH�WDNHQ�LQ�UHVSHFW�RI�WKH
VSHUP�DQG�RYD�WR�UHGXFH�WKRVH�ULVNV�

�G���ϔUHVSHFWLQJ�WKH�UHSRUWLQJ�WR�WKH�0LQLVWHU
RI�LQIRUPDWLRQ�ZLWK�UHVSHFW�WR�DQ�DFWLYLW\�GH�
VFULEHG�LQ�VHFWLRQ����

�H�ϔUHVSHFWLQJ� WKH� UHLPEXUVHPHQW� RI� H[SHQ�
GLWXUHV�IRU� WKH�SXUSRVHV�RI�VXEVHFWLRQ�������
LQFOXGLQJ�SURYLGLQJ�IRU�WKH�H[SHQGLWXUHV�WKDW
PD\�EH�UHLPEXUVHG�

�H���ϔIRU� WKH� SXUSRVHV� RI� VXEVHFWLRQ� ������
UHVSHFWLQJ�WKH�UHLPEXUVHPHQW�RI�D�ORVV�RI�LQ�
FRPH�

�I��WR��P�ϔ>5HSHDOHG��������F������V�����@
�Q�ϔUHVSHFWLQJ� WKH� FUHDWLRQ� DQG�PDLQWHQDQFH
RI�UHFRUGV�E\�DQ\�SHUVRQ�ZKR

�L�ϔHQJDJHV� LQ� DQ� DFWLYLW\� IRU�ZKLFK�ZULW�
WHQ�FRQVHQW�LV�UHTXLUHG�XQGHU�VHFWLRQ���

�LL�ϔHQJDJHV� LQ� DQ� DFWLYLW\� GHVFULEHG� LQ
VHFWLRQ�����RU

�LLL�ϔPDNHV�D�UHLPEXUVHPHQW�XQGHU�VHFWLRQ
���

�R��WR��T�ϔ>5HSHDOHG��������F������V�����@
�U�ϔDXWKRUL]LQJ� WKH� 0LQLVWHU�� LQ� WKH� PDQQHU
VHW�RXW�LQ�WKH�UHJXODWLRQV��WR�UHTXLUH�DQ\�SHU�
VRQ�GHVFULEHG� LQ�SDUDJUDSK��Q�� WR�SURYLGH� WR
WKH�0LQLVWHU�DQ\�UHFRUGV�WKDW�WKH�SHUVRQ�LV�UH�
TXLUHG� E\� WKH� UHJXODWLRQV� WR� FUHDWH� RU�PDLQ�
WDLQ�� DQG� DQ\� DGGLWLRQDO� LQIRUPDWLRQ� UHODWHG
WR� WKH� DFWLYLW\� GHVFULEHG� LQ� VXESDUDJUDSK
�Q��L��� �LL�� RU� �LLL��� DQG� UHTXLULQJ� WKDW� SHUVRQ

G���ϔFRQFHUQDQW� OD� WUDoDELOLWp� GHV� VSHUPDWR�
]RwGHV�HW�GHV�RYXOHV�YLVpV�DX[�DOLQpDV������D�
j�F���QRWDPPHQW�GHV�UqJOHPHQWV�H[LJHDQWϛ�
�L�ϔOD� SULVH� GH�PHVXUHV� SRXU� LGHQWLILHU� OHV
SHUVRQQHV� D\DQW� GLVWULEXp�� XWLOLVp� RX� LP�
SRUWp�j�GHV�ILQV�GH�SURFUpDWLRQ�DVVLVWpH�FHV
VSHUPDWR]RwGHV� RX� RYXOHV� RX� OHV� HQWUHSR�
VDQW�j�FHV�ILQV�

�LL�ϔOD� FRPPXQLFDWLRQ� GH� UHQVHLJQHPHQWV
j�FHV�SHUVRQQHV��DX[�GRQQHXUV�GH�VSHUPD�
WR]RwGHV� RX� G¶RYXOHV� HW� DX[� SHUVRQQHV
D\DQW� HX� UHFRXUV� j� XQH� WHFKQLTXH� GH� SUR�
FUpDWLRQ�DVVLVWpH�GDQV�ODTXHOOH�FHV�VSHUPD�
WR]RwGHV�RX�RYXOHV�RQW�pWp�XWLOLVpV�

�LLL�ϔOD� SULVH� GH� PHVXUHV� SRXU� GpWHUPLQHU
OD�QDWXUH��OD�FDXVH�HW�OD�SRUWpH�GHV�ULVTXHV
SRXU�OD�VDQWp�HW�OD�VpFXULWp�KXPDLQHV�

�LY�ϔOD�SULVH�GH�PHVXUHV�j�O¶pJDUG�GHV�VSHU�
PDWR]RwGHV�HW�GHV�RYXOHV�SRXU�UpGXLUH�FHV
ULVTXHV�

G���ϔFRQFHUQDQW� OD� FRPPXQLFDWLRQ� DX� PL�
QLVWUH�GH�UHQVHLJQHPHQWV�D\DQW�WUDLW�DX[�DFWL�
YLWpV�YLVpHV�j�O¶DUWLFOH����

H�ϔFRQFHUQDQW� OH� UHPERXUVHPHQW� GH� IUDLV
SRXU� O¶DSSOLFDWLRQ� GX� SDUDJUDSKH� ������� QR�
WDPPHQW� SRXU� SUpYRLU� OHV� IUDLV� SRXYDQW� HQ
IDLUH�O¶REMHW�

H���ϔFRQFHUQDQW�� SRXU� O
DSSOLFDWLRQ� GX� SDUD�
JUDSKH��������O
LQGHPQLVDWLRQ�TXL�\�HVW�YLVpH�

I��j�P�ϔ>$EURJpV��������FK������DUW�����@
Q�ϔFRQFHUQDQW�OD�FUpDWLRQ�HW�OD�WHQXH�GH�GRV�
VLHUV�SDU�WRXWH�SHUVRQQH�TXL��VHORQ�OH�FDVϛ�
�L�ϔH[HUFH� XQH� DFWLYLWp� SRXU� ODTXHOOH� XQ
FRQVHQWHPHQW� pFULW� HVW� UHTXLV� DX� WLWUH� GH
O¶DUWLFOH���

�LL�ϔH[HUFH�XQH�DFWLYLWp�YLVpH�j�O¶DUWLFOH����
�LLL�ϔHIIHFWXH�XQ�UHPERXUVHPHQW�DX�WLWUH�GH
O¶DUWLFOH����

R��j�T�ϔ>$EURJpV��������FK������DUW�����@
U�ϔDXWRULVDQW� OH�PLQLVWUH�� GH� OD�PDQLqUH� SUp�
YXH� SDU� UqJOHPHQW�� j� H[LJHU� GH� WRXWH� SHU�
VRQQH�YLVpH�j�O¶DOLQpD�Q��TX¶HOOH� OXL�FRPPX�
QLTXH� WRXW� GRVVLHU� TX¶HOOH� GRLW� FUpHU� HW� WHQLU
HQ� YHUWX� GHV� UqJOHPHQWV� RX� WRXW� UHQVHLJQH�
PHQW� VXSSOpPHQWDLUH� UHODWLI� j� WRXWH� DFWLYLWp
YLVpH� DX[� VRXV�DOLQpDV� Q��L�� j� �LLL��� HW� H[L�
JHDQW� G¶HOOH� TX¶HOOH� OHV� FRPPXQLTXH� DX�PL�
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WR�SURYLGH� WR� WKH�0LQLVWHU� WKRVH� UHFRUGV�DQG
WKDW� LQIRUPDWLRQ� ZLWKLQ� WKH� WLPH� DQG� LQ� WKH
PDQQHU�VHW�RXW�LQ�WKH�UHJXODWLRQV�

�V��WR��Z�ϔ>5HSHDOHG��������F������V�����@
�[�ϔUHVSHFWLQJ� WKH� WUHDWPHQW� DQG� GLVSRVLWLRQ
RI�PDWHULDO� RU� LQIRUPDWLRQ� VHL]HG� XQGHU� WKLV
$FW�RU�WKH�&ULPLQDO�&RGH�

�\�ϔIRU�WKH�SXUSRVHV�RI�VXEVHFWLRQ��������SUH�
VFULELQJ� WKH� LQIRUPDWLRQ� WR� EH� FRQWDLQHG� LQ
WKH�QRWLFH�DQG�WKH�WLPH�DQG�PDQQHU�RI�VHQG�
LQJ�LW�

�]�ϔUHVSHFWLQJ� WKH� IXUWKHU� PHDVXUHV� UHIHUUHG
WR�LQ�VHFWLRQ����

�]���ϔUHVSHFWLQJ�WKH�JLYLQJ�RI�FRQVHQW�IRU�WKH
SXUSRVHV�RI�VHFWLRQ����

�]���ϔGHILQLQJ� ³GHVLJQDWHG� RIILFHU´� IRU� WKH
SXUSRVHV�RI�VXEVHFWLRQ�������DQG�VHFWLRQ����

�]���ϔH[HPSWLQJ� DQ\� SHUVRQ� IURP� WKH� DSSOL�
FDWLRQ�RI�VHFWLRQ�����FRQGLWLRQDOO\�RU�XQFRQ�
GLWLRQDOO\�� LQ� WKH�FLUFXPVWDQFHV�SURYLGHG�IRU
LQ�WKH�UHJXODWLRQV��DQG

�]���ϔH[HPSWLQJ�IURP�WKH�DSSOLFDWLRQ�RI�VXE�
VHFWLRQ��������FRQGLWLRQDOO\�RU�XQFRQGLWLRQDO�
O\�� LQ� WKH� FLUFXPVWDQFHV� SURYLGHG� IRU� LQ� WKH
UHJXODWLRQV�� DQ\� SHUVRQ�ZKR� UHLPEXUVHV� H[�
SHQGLWXUHV�UHIHUUHG�WR�LQ�WKH�UHJXODWLRQV�

QLVWUH� GDQV� OH� GpODL� HW� GH� OD�PDQLqUH� SUpYXV
SDU�UqJOHPHQW�

V��j�Z�ϔ>$EURJpV��������FK������DUW�����@
[�ϔFRQFHUQDQW� OD� IDoRQ�GH� WUDLWHU� OH�PDWpULHO
RX� OHV� GRFXPHQWV� VDLVLV� HQ� YHUWX� GH� OD� SUp�
VHQWH� ORL�RX�GX�&RGH�FULPLQHO�HW�G
HQ�GLVSR�
VHU�

\�ϔSUpFLVDQW�� SRXU� O
DSSOLFDWLRQ� GX� SDUD�
JUDSKH� ������� OHV� UHQVHLJQHPHQWV� TXH� GRLW
FRQWHQLU� O
DYLV� DLQVL�TXH� OD�PDQLqUH�GRQW� FH�
OXL�FL�GRLW�rWUH�GRQQp�HW�OH�GpODL�GDQV�OHTXHO�LO
GRLW�O
rWUH�

]�ϔFRQFHUQDQW� OHV� DXWUHV� PHVXUHV� YLVpHV� j
O¶DUWLFOH����

]���ϔFRQFHUQDQW� OH� FRQVHQWHPHQW�YLVp� j� O¶DU�
WLFOH����

]���ϔGpILQLVVDQW�©�DJHQW�GpVLJQp�ª�SRXU�O¶DS�
SOLFDWLRQ� GX� SDUDJUDSKH� ������ HW� GH� O¶DUWLFOH
���

]���ϔVRXVWUD\DQW� WRXWH� SHUVRQQH� j� O¶DSSOLFD�
WLRQ�GH�O¶DUWLFOH�����DYHF�RX�VDQV�FRQGLWLRQV�
GDQV� OHV� FLUFRQVWDQFHV� SUpYXHV� SDU� UqJOH�
PHQW�

]���ϔVRXVWUD\DQW� j� O¶DSSOLFDWLRQ� GX� SDUD�
JUDSKH�������� DYHF� RX� VDQV� FRQGLWLRQV�� GDQV
OHV� FLUFRQVWDQFHV� SUpYXHV� SDU� UqJOHPHQW�
WRXWH� SHUVRQQH� UHPERXUVDQW� GHV� IUDLV� YLVpV
SDU�UqJOHPHQW�

,QFRUSRUDWLRQ�E\
UHIHUHQFH

���ϔ7KH� UHJXODWLRQV� PD\� LQFRUSRUDWH� DQ\
GRFXPHQW�E\�UHIHUHQFH��UHJDUGOHVV�RI�LWV�VRXUFH�
HLWKHU�DV�LW�UHDGV�RQ�D�SDUWLFXODU�GDWH�RU�DV�LW�LV
DPHQGHG�IURP�WLPH�WR�WLPH�

���ϔ/HV� UqJOHPHQWV� SHXYHQW� LQFRUSRUHU� WRXW
GRFXPHQW� SDU� UHQYRL�� LQGpSHQGDPPHQW� GH� VD
VRXUFH��VRLW�GDQV�VD�YHUVLRQ�j�XQ�PRPHQW�GpWHU�
PLQp��VRLW�DYHF�VHV�PRGLILFDWLRQV�VXFFHVVLYHV�

,QFRUSRUDWLRQ
SDU�UHQYRL

'RFXPHQWV�LQ
RQH�ODQJXDJH

���ϔ:KHUH� D� GRFXPHQW� WKDW� LV� DYDLODEOH� LQ
ERWK� RIILFLDO� ODQJXDJHV� KDV� EHHQ� LQFRUSRUDWHG
E\�UHIHUHQFH�DV�DPHQGHG�IURP�WLPH�WR�WLPH��DQ
DPHQGPHQW� WR� RQH� ODQJXDJH� YHUVLRQ� RI� WKDW
GRFXPHQW� LV� QRW� LQFRUSRUDWHG� XQWLO� WKH� FRUUH�
VSRQGLQJ�DPHQGPHQW� LV�PDGH� WR� WKH�RWKHU� ODQ�
JXDJH�YHUVLRQ�

���ϔ7RXWH� PRGLILFDWLRQ� DSSRUWpH� GDQV� XQH
VHXOH� ODQJXH� RIILFLHOOH� DX� GRFXPHQW� LQFRUSRUp
SDU� UHQYRL� ²� DYHF� VHV� PRGLILFDWLRQV� VXFFHV�
VLYHV� ²� GDQV� OHV� GHX[� ODQJXHV� RIILFLHOOHV� QH
SHXW�rWUH�LQFRUSRUpH�WDQW�TX
HOOH�Q
HVW�SDV�DSSRU�
WpH�GDQV�O
DXWUH�ODQJXH�

0RGLILFDWLRQ
GDQV�XQH�VHXOH
ODQJXH

6WDWXWRU\
,QVWUXPHQWV�$FW

���ϔ$�GRFXPHQW� GRHV� QRW� EHFRPH� D� UHJXOD�
WLRQ�ZLWKLQ�WKH�PHDQLQJ�RI�WKH�6WDWXWRU\�,QVWUX�
PHQWV�$FW�PHUHO\�EHFDXVH�LW�LV�LQFRUSRUDWHG�E\
UHIHUHQFH�
������F�����V������������F������V������

���ϔ/
LQFRUSRUDWLRQ� SDU� UHQYRL� G
XQ� GRFX�
PHQW� GDQV� XQ� UqJOHPHQW� QH� OXL� FRQIqUH� SDV�
SRXU�O
DSSOLFDWLRQ�GH�OD�/RL�VXU�OHV�WH[WHV�UpJOH�
PHQWDLUHV��YDOHXU�GH�UqJOHPHQW�
������FK�����DUW������������FK������DUW������

1DWXUH�GX
GRFXPHQW
LQFRUSRUp

3URSRVHG
UHJXODWLRQV�WR�EH
ODLG�EHIRUH
3DUOLDPHQW

���ϔ���ϔ%HIRUH� D� UHJXODWLRQ� LV� PDGH� XQGHU
VHFWLRQ����� WKH�0LQLVWHU� VKDOO� OD\� WKH�SURSRVHG
UHJXODWLRQ�EHIRUH�HDFK�+RXVH�RI�3DUOLDPHQW�

���ϔ���ϔ/H�PLQLVWUH� IDLW� GpSRVHU� WRXW� SURMHW
GH� UqJOHPHQW� YLVp� j� O
DUWLFOH� ��� GHYDQW� FKDTXH
FKDPEUH�GX�3DUOHPHQW�

'pS{W�GHV
SURMHWV�GH
UqJOHPHQW



$VVLVWHG�+XPDQ�5HSURGXFWLRQ�²�2FWREHU���������

��

5HSRUW�E\
FRPPLWWHH

���ϔ$�SURSRVHG�UHJXODWLRQ�WKDW�LV�ODLG�EHIRUH
3DUOLDPHQW� VKDOO� EH� UHIHUUHG� WR� WKH� DSSURSULDWH
FRPPLWWHH�RI�HDFK�+RXVH��DV�GHWHUPLQHG�E\�WKH
UXOHV�RI�WKDW�+RXVH��DQG�WKH�FRPPLWWHH�PD\�UH�
YLHZ� WKH� SURSRVHG� UHJXODWLRQ� DQG� UHSRUW� LWV
ILQGLQJV�WR�WKH�+RXVH�

���ϔ/H� FRPLWp� FRPSpWHQW�� G
DSUqV� OH� UqJOH�
PHQW� GH� FKDFXQH� GHV� FKDPEUHV� GX� 3DUOHPHQW�
HVW�VDLVL�GX�SURMHW�GH�UqJOHPHQW�HW�SHXW�SURFpGHU
j�O
pWXGH�GH�FHOXL�FL�HW�IDLUH�SDUW�GH�VHV�FRQFOX�
VLRQV�j�OD�FKDPEUH�

eWXGH�HQ�FRPLWp
HW�UDSSRUW

6WDQGLQJ
&RPPLWWHH�RQ
+HDOWK

�����ϔ7KH� FRPPLWWHH� RI� WKH�+RXVH� RI�&RP�
PRQV� UHIHUUHG� WR� LQ� VXEVHFWLRQ� ���� VKDOO�EH� WKH
6WDQGLQJ�&RPPLWWHH�RQ�+HDOWK�RU��LQ�WKH�HYHQW
WKDW� WKHUH� LV� QRW� D� 6WDQGLQJ� &RPPLWWHH� RQ
+HDOWK�� WKH� DSSURSULDWH� FRPPLWWHH� RI� WKH
+RXVH�

�����ϔ3RXU�O
DSSOLFDWLRQ�GX�SDUDJUDSKH������OH
FRPLWp� FRPSpWHQW� GH� OD� &KDPEUH� GHV� FRP�
PXQHV�HVW�OH�&RPLWp�SHUPDQHQW�GH�OD�VDQWp�RX�
j�GpIDXW��OH�FRPLWp�FRPSpWHQW�GH�OD�&KDPEUH�

&RPLWp
SHUPDQHQW�GH�OD
VDQWp

0DNLQJ�RI
UHJXODWLRQV

���ϔ$�UHJXODWLRQ�PD\�QRW�EH�PDGH�EHIRUH�WKH
HDUOLHVW�RI

�D�ϔ���VLWWLQJ�GD\V�DIWHU�WKH�SURSRVHG�UHJXOD�
WLRQ�LV�ODLG�EHIRUH�3DUOLDPHQW�

�E�ϔ���� FDOHQGDU� GD\V� DIWHU� WKH� SURSRVHG
UHJXODWLRQ�LV�ODLG�EHIRUH�3DUOLDPHQW��DQG

�F�ϔWKH� GD\� DIWHU� WKH� DSSURSULDWH� FRPPLWWHH
RI�HDFK�+RXVH�RI�3DUOLDPHQW�KDV�UHSRUWHG�LWV
ILQGLQJV�ZLWK�UHVSHFW�WR�WKH�SURSRVHG�UHJXOD�
WLRQ�

���ϔ/H� UqJOHPHQW� QH� SHXW� rWUH� SULV� DYDQW� OH
SUHPLHU�HQ�GDWH�GHV�MRXUV�VXLYDQWVϛ�
D�ϔOH�WUHQWLqPH�MRXU�GH�VpDQFH�VXLYDQW�OH�Gp�
S{W�

E�ϔOH� FHQW� VRL[DQWLqPH� MRXU� FLYLO� VXLYDQW� OH
GpS{W�

F�ϔOH� OHQGHPDLQ� GX� MRXU� R�� OH� FRPLWp� GH
FKDTXH�FKDPEUH�GX�3DUOHPHQW�D�SUpVHQWp�VRQ
UDSSRUW�

'DWH�GH�SULVH�GX
UqJOHPHQW

([SODQDWLRQ ���ϔ7KH�0LQLVWHU�VKDOO�WDNH�LQWR�DFFRXQW�DQ\
UHSRUW� RI� WKH� FRPPLWWHH� RI� HLWKHU� +RXVH�� ,I� D
UHJXODWLRQ�GRHV�QRW�LQFRUSRUDWH�D�UHFRPPHQGD�
WLRQ�RI�WKH�FRPPLWWHH�RI�HLWKHU�+RXVH��WKH�0LQ�
LVWHU�VKDOO�OD\�EHIRUH�WKDW�+RXVH�D�VWDWHPHQW�RI
WKH�UHDVRQV�IRU�QRW�LQFRUSRUDWLQJ�LW�

���ϔ/H�PLQLVWUH� WLHQW�FRPSWH�GH� WRXW� UDSSRUW
pWDEOL� DX� WLWUH� GX� SDUDJUDSKH� ����� 6
LO� Q
HVW� SDV
GRQQp�VXLWH�j�O
XQH�RX�O
DXWUH�GHV�UHFRPPDQGD�
WLRQV� TXH� FRQWLHQW� XQ� UDSSRUW�� OH� PLQLVWUH� Gp�
SRVH�j�OD�FKDPEUH�G
R��SURYLHQW�FHOXL�FL�XQH�Gp�
FODUDWLRQ�PRWLYpH�j�FHW�pJDUG�

'pFODUDWLRQ

$OWHUDWLRQ ���ϔ$�SURSRVHG�UHJXODWLRQ�WKDW�KDV�EHHQ�ODLG
EHIRUH�3DUOLDPHQW�QHHG�QRW�DJDLQ�EH�VR�ODLG�SUL�
RU� WR� WKH�PDNLQJ� RI� WKH� UHJXODWLRQ�� ZKHWKHU� LW
KDV�EHHQ�DOWHUHG�RU�QRW�

���ϔ,O�Q
HVW�SDV�QpFHVVDLUH�GH�GpSRVHU�GH�QRX�
YHDX�OH�SURMHW�GH�UqJOHPHQW�PrPH�V
LO�D�VXEL�GHV
PRGLILFDWLRQV�

0RGLILFDWLRQ�GX
SURMHW�GH
UqJOHPHQW

([FHSWLRQV ���ϔ���ϔ$� UHJXODWLRQ� PD\� EH� PDGH� ZLWKRXW
EHLQJ�ODLG�EHIRUH�HLWKHU�+RXVH�RI�3DUOLDPHQW�LI
WKH�0LQLVWHU�LV�RI�WKH�RSLQLRQ�WKDW

�D�ϔWKH�FKDQJHV�PDGH�E\�WKH�UHJXODWLRQ�WR�DQ
H[LVWLQJ� UHJXODWLRQ� DUH� VR� LPPDWHULDO� RU� LQ�
VXEVWDQWLDO� WKDW� VHFWLRQ� ��� VKRXOG� QRW� DSSO\
LQ�WKH�FLUFXPVWDQFHV��RU

�E�ϔWKH�UHJXODWLRQ�PXVW�EH�PDGH�LPPHGLDWH�
O\� LQ�RUGHU� WR�SURWHFW� WKH�KHDOWK�RU� VDIHW\�RI
DQ\�SHUVRQ�

���ϔ���ϔ/
REOLJDWLRQ� GH� GpS{W� QH� V
DSSOLTXH
SDV�VL�OH�PLQLVWUH�HVWLPHϛ�
D�ϔVRLW� TXH�� OH� SURMHW� GH� UqJOHPHQW� Q
DSSRU�
WDQW� SDV� GH� PRGLILFDWLRQ� GH� IRQG� QRWDEOH� j
GHV� UqJOHPHQWV� H[LVWDQWV�� O
DUWLFOH� ��� QH� GH�
YUDLW�SDV�V
DSSOLTXHU�

E�ϔVRLW�TXH�OD�SULVH�GX�UqJOHPHQW�GRLW�VH�IDLUH
VDQV�GpODL� HQ�YXH�GH�SURWpJHU� OD� VDQWp� RX� OD
VpFXULWp�KXPDLQHV�

([FHSWLRQV

1RWLFH�RI
RSLQLRQ

���ϔ,I�D�UHJXODWLRQ�LV�PDGH�ZLWKRXW�EHLQJ�ODLG
EHIRUH�3DUOLDPHQW��WKH�0LQLVWHU�VKDOO�OD\�EHIRUH
HDFK� +RXVH� RI� 3DUOLDPHQW� D� VWDWHPHQW� RI� WKH
0LQLVWHU
V�UHDVRQV�

���ϔ/H� PLQLVWUH� GpSRVH� GHYDQW� OHV� GHX[
FKDPEUHV� GX� 3DUOHPHQW� XQH� GpFODUDWLRQ� pQRQ�
oDQW� OHV�PRWLIV� VXU� OHVTXHOV� LO� VH� IRQGH�� HQ�DS�
SOLFDWLRQ�GX�SDUDJUDSKH������SRXU�QH�SDV�GpSR�
VHU�XQ�SURMHW�GH�UqJOHPHQW�

1RWLILFDWLRQ�DX
3DUOHPHQW

���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
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���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@
���ϔ>5HSHDOHG��������F������V�����@ ���ϔ>$EURJp��������FK������DUW�����@

&216(48(17,$/�$0(1'0(176 02',),&$7,216�&255e/$7,9(6

$&&(66�72�,1)250$7,21�$&7 /2,�685�/
$&&Ê6�¬�/
,1)250$7,21

���ϔ>$PHQGPHQW@ ���ϔ>0RGLILFDWLRQ@

���ϔ>$PHQGPHQW@ ���ϔ>0RGLILFDWLRQ@

),1$1&,$/�$'0,1,675$7,21�$&7 /2,�685�/$�*(67,21�'(6�),1$1&(6�38%/,48(6

���ϔ>$PHQGPHQW@ ���ϔ>0RGLILFDWLRQ@

35,9$&<�$&7 /2,�685�/$�3527(&7,21�'(6�5(16(,*1(0(176

3(56211(/6

���ϔ>$PHQGPHQW@ ���ϔ>0RGLILFDWLRQ@

���ϔ>5HSHDOHG� EHIRUH� FRPLQJ� LQWR� IRUFH�
������F������V�����@

���ϔ>$EURJp�DYDQW�G
HQWUHU�HQ�YLJXHXU�������
FK������DUW�����@

38%/,&�6(59,&(�683(5$118$7,21�$&7 /2,�685�/$�3(16,21�'(�/$�)21&7,21�38%/,48(

���ϔ>$PHQGPHQW@ ���ϔ>0RGLILFDWLRQ@

&20,1*�,172�)25&( (175e(�(1�9,*8(85

2UGHU�RI
*RYHUQRU�LQ
&RXQFLO

���ϔ7KH� SURYLVLRQV� RI� WKLV� $FW� FRPH� LQWR
IRUFH�RQ�D�GD\�RU�GD\V� WR�EH� IL[HG�E\�RUGHU�RI
WKH�*RYHUQRU�LQ�&RXQFLO�
ϔ>1RWH��$FW��RWKHU�WKDQ�VHFWLRQV�����������WR��������WR����
���DQG���� WR����� LQ� IRUFH�$SULO����������� VHH�6,���������
VHFWLRQV� ��� WR� ���� RWKHU� WKDQ� SDUDJUDSKV� ������D��� �H�� DQG
�J��� VHFWLRQV���� WR����� ���� ���� ��� DQG���� LQ� IRUFH� -DQXDU\
���� ������ VHH� 6,���������� VHFWLRQ� �� LQ� IRUFH�'HFHPEHU� ��
������ VHH� 6,���������� VHFWLRQ� ��� LQ� IRUFH� -XQH� ���� �����
VHH�������F������V������@

���� ϔ/HV� GLVSRVLWLRQV� GH� OD� SUpVHQWH� ORL
HQWUHQW�HQ�YLJXHXU�j�OD�GDWH�RX�DX[�GDWHV�IL[pHV
SDU�GpFUHW�
ϔ>1RWHϛ��/RL��VDXI�DUWLFOHV�����������j��������j��������HW����j
���� HQ�YLJXHXU� OH����DYULO�������YRLU�75���������� DUWLFOHV
���j�����VDXI�OHV�DOLQpDV������D���H��HW�J���DUWLFOHV����j����
���� ���� ��� HW� ��� HQ� YLJXHXU� OH� ��� MDQYLHU� ������ YRLU� 75�
��������� DUWLFOH� �� HQ� YLJXHXU� OH� �HU� GpFHPEUH� ������ YRLU
75���������� DUWLFOH� ��� HQ� YLJXHXU� OH� ��� MXLQ� ������ YRLU
������FK������DUW������@

'pFUHW
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5(/$7('�3529,6,216 ',6326,7,216�&211(;(6

²�������F������V����� ²�������FK������DUW�����

'HILQLWLRQV ����ϔ7KH� IROORZLQJ� GHILQLWLRQV� DSSO\� LQ� VHFWLRQV
����WR�����

³$JHQF\´
©�$JHQFH�ª

³$JHQF\´�PHDQV� WKH�$VVLVWHG�+XPDQ�5HSURGXF�
WLRQ�$JHQF\�RI�&DQDGD�HVWDEOLVKHG�E\�VXEVHFWLRQ
������RI�WKH�$VVLVWHG�+XPDQ�5HSURGXFWLRQ�$FW�

³+HU�0DMHVW\´
©�6D�0DMHVWp�ª

³+HU� 0DMHVW\´� PHDQV� +HU� 0DMHVW\� LQ� ULJKW� RI
&DQDGD�

����ϔ/HV�GpILQLWLRQV�TXL� VXLYHQW� V¶DSSOLTXHQW�DX[
DUWLFOHV�����j�����

'pILQLWLRQV

©ϛ$JHQFHϛª�/¶$JHQFH�FDQDGLHQQH�GH�FRQWU{OH�GH�OD
SURFUpDWLRQ�DVVLVWpH�FRQVWLWXpH�SDU�OH�SDUDJUDSKH
������GH�OD�/RL�VXU�OD�SURFUpDWLRQ�DVVLVWpH�

©�$JHQFH�ª
³$JHQF\´

©ϛ6D�0DMHVWpϛª�6D�0DMHVWp�GX�FKHI�GX�&DQDGD� ©�6D�0DMHVWp�ª
³+HU�0DMHVW\´

²�������F������V����� ²�������FK������DUW�����

$SSRLQWPHQWV
WHUPLQDWHG

����ϔ���ϔ7KH�PHPEHUV� RI� WKH� ERDUG� RI� GLUHFWRUV
RI�WKH�$JHQF\�FHDVH�WR�KROG�RIILFH�RQ�WKH�FRPLQJ�LQ�
WR�IRUFH�RI�WKLV�VXEVHFWLRQ�

����ϔ���ϔ/H� PDQGDW� GHV� DGPLQLVWUDWHXUV� GH
O¶$JHQFH�SUHQG� ILQ�j� O¶HQWUpH�HQ�YLJXHXU�GX�SUpVHQW
SDUDJUDSKH�

)LQ�GHV�PDQGDWV

1R
FRPSHQVDWLRQ

���ϔ'HVSLWH�WKH�SURYLVLRQV�RI�DQ\�FRQWUDFW��DJUHH�
PHQW�RU�RUGHU��QR�SHUVRQ�DSSRLQWHG�WR�KROG�RIILFH�DV
D�PHPEHU� RI� WKH� ERDUG� RI� GLUHFWRUV� RI� WKH�$JHQF\�
RWKHU�WKDQ�WKH�3UHVLGHQW��KDV�DQ\�ULJKW�WR�FODLP�RU�UH�
FHLYH�DQ\�FRPSHQVDWLRQ��GDPDJHV��LQGHPQLW\�RU�RWK�
HU�IRUP�RI�UHOLHI�IURP�+HU�0DMHVW\�LQ�ULJKW�RI�&DQDGD
RU� IURP� DQ\� HPSOR\HH� RU� DJHQW� RI�+HU�0DMHVW\� IRU
FHDVLQJ�WR�KROG�WKDW�RIILFH�RU�IRU�WKH�DEROLWLRQ�RI�WKDW
RIILFH�E\�RSHUDWLRQ�RI�WKLV�'LYLVLRQ�

���ϔ0DOJUp�OHV�GLVSRVLWLRQV�GH�WRXW�FRQWUDW��DFFRUG
RX�GpFUHW��OHV�SHUVRQQHV�QRPPpHV�DGPLQLVWUDWHXUV�GH
O¶$JHQFH�� DXWUHV� TXH� OH� SUpVLGHQW�GLUHFWHXU� JpQpUDO�
Q¶RQW� DXFXQ� GURLW� GH� UpFODPHU� RX� GH� UHFHYRLU� XQH
FRPSHQVDWLRQ��GHV�GRPPDJHV�LQWpUrWV��XQH�LQGHPQL�
Wp� RX� WRXWH� DXWUH� IRUPH� GH� GpGRPPDJHPHQW� GH� 6D
0DMHVWp� GX� FKHI� GX�&DQDGD� RX� GH� VHV� HPSOR\pV� RX
PDQGDWDLUHV� SDUFH� TXH� OHXU�PDQGDW� D� SULV� ILQ� RX� HQ
UDLVRQ�GH�O¶DEROLWLRQ�GH�OHXU�SRVWH�SDU�DSSOLFDWLRQ�GH
OD�SUpVHQWH�VHFWLRQ�

$EVHQFH�GH�GURLW
j�UpFODPDWLRQ

²�������F������V����� ²�������FK������DUW�����

(PSOR\HHV�RI
$JHQF\

����ϔ$Q\�HPSOR\HH�RI�WKH�$JHQF\�ZKR�KDV�EHHQ
DGYLVHG�WKDW�WKH\�ZLOO�EH�ODLG�RII�LQ�DFFRUGDQFH�ZLWK
VXEVHFWLRQ� ������ RI� WKH�3XEOLF� 6HUYLFH�(PSOR\PHQW
$FW� LV�� IRU� WKH�SXUSRVH�RI�DQ\�ZRUNIRUFH�DGMXVWPHQW
PHDVXUH� WDNHQ� ZLWK� UHVSHFW� WR� WKHP�� WUDQVIHUUHG� WR
WKH�'HSDUWPHQW�RI�+HDOWK�RQ� WKH�GD\�RQ�ZKLFK�VHF�
WLRQ�����FRPHV�LQWR�IRUFH�

����ϔ/HV� HPSOR\pV� GH� O¶$JHQFH� D\DQW� pWp� LQIRU�
PpV� TX¶LOV� VHUDLHQW� PLV� HQ� GLVSRQLELOLWp� FRQIRUPp�
PHQW�DX�SDUDJUDSKH�������GH�OD�/RL�VXU�O¶HPSORL�GDQV
OD�IRQFWLRQ�SXEOLTXH�VRQW��SRXU�O¶DSSOLFDWLRQ�GH�WRXWH
PHVXUH�GH� UpDPpQDJHPHQW� GHV� HIIHFWLIV� SULVH� j� OHXU
pJDUG�� WUDQVIpUpV� DX�PLQLVWqUH� GH� OD� 6DQWp� j� OD� GDWH
G¶HQWUpH�HQ�YLJXHXU�GH�O¶DUWLFOH�����

(PSOR\pV�GH
O¶$JHQFH

²�������F������V����� ²�������FK������DUW�����

5LJKWV�DQG
REOLJDWLRQV
WUDQVIHUUHG

����ϔ���ϔ$OO�ULJKWV�DQG�SURSHUW\�KHOG�E\�RU�LQ�WKH
QDPH�RI�RU�LQ�WUXVW�IRU�WKH�$JHQF\�DQG�DOO�REOLJDWLRQV
DQG�OLDELOLWLHV�RI�WKH�$JHQF\�DUH�GHHPHG�WR�EH�ULJKWV�
SURSHUW\��REOLJDWLRQV�DQG�OLDELOLWLHV�RI�+HU�0DMHVW\�

����ϔ���ϔ/HV�GURLWV�HW�OHV�ELHQV�GH�O¶$JHQFH��FHX[
TXL�VRQW�GpWHQXV�HQ�VRQ�QRP�RX�HQ�ILGXFLH�SRXU�HOOH�
DLQVL�TXH�VHV�REOLJDWLRQV�HW�HQJDJHPHQWV�VRQW�UpSXWpV
rWUH�FHX[�GH�6D�0DMHVWp�

7UDQVIHUW�GHV
GURLWV�HW
REOLJDWLRQV

5HIHUHQFHV ���ϔ(YHU\� UHIHUHQFH� WR� WKH� $JHQF\� LQ� DQ\� GHHG�
FRQWUDFW�RU�RWKHU�GRFXPHQW�H[HFXWHG�E\�WKH�$JHQF\
LQ� LWV�RZQ�QDPH�LV��XQOHVV� WKH�FRQWH[W�RWKHUZLVH�UH�
TXLUHV��WR�EH�UHDG�DV�D�UHIHUHQFH�WR�+HU�0DMHVW\�

���ϔ6DXI�LQGLFDWLRQ�FRQWUDLUH�GX�FRQWH[WH��OD�PHQ�
WLRQ�GH�O¶$JHQFH�GDQV�OHV�FRQWUDWV��DFWHV�HW�DXWUHV�GR�
FXPHQWV�VLJQpV�SDU�HOOH�VRXV�VRQ�QRP��YDXW�PHQWLRQ
GH�6D�0DMHVWp�

0HQWLRQV
UHPSODFpHV

&ORVLQJ�RXW
DIIDLUV

���ϔ7KH�0LQLVWHU� RI� +HDOWK�PD\� GR� DQG� SHUIRUP
DOO� DFWV� DQG� WKLQJV� QHFHVVDU\� IRU� DQG� LQFLGHQWDO� WR
FORVLQJ�RXW�WKH�DIIDLUV�RI�WKH�$JHQF\�

���ϔ/H�PLQLVWUH�GH�OD�6DQWp�SHXW�SUHQGUH�WRXWHV�OHV
PHVXUHV� QpFHVVDLUHV� RX� OLpHV� j� OD� OLTXLGDWLRQ� GH
O¶$JHQFH�

/LTXLGDWLRQ

²�������F������V����� ²�������FK������DUW�����

&RPPHQFHPHQW
RI�OHJDO
SURFHHGLQJV

����ϔ���ϔ$Q\�DFWLRQ�� VXLW� RU� RWKHU� OHJDO� SURFHHG�
LQJ�LQ�UHVSHFW�RI�DQ�REOLJDWLRQ�RU�OLDELOLW\�LQFXUUHG�E\
WKH�$JHQF\��RU�E\� WKH�0LQLVWHU�RI�+HDOWK� LQ�FORVLQJ
RXW�WKH�DIIDLUV�RI�WKH�$JHQF\��PD\�EH�EURXJKW�DJDLQVW
+HU�0DMHVW\�LQ�DQ\�FRXUW�WKDW�ZRXOG�KDYH�KDG�MXULV�
GLFWLRQ� LI� WKH� DFWLRQ�� VXLW� RU� SURFHHGLQJ� KDG� EHHQ
EURXJKW�DJDLQVW�WKH�$JHQF\�

����ϔ���ϔ/HV� SURFpGXUHV� MXGLFLDLUHV� UHODWLYHV� DX[
REOLJDWLRQV�FRQWUDFWpHV�RX�DX[�HQJDJHPHQWV�SULV�VRLW
SDU� O¶$JHQFH�� VRLW� ORUV� GH� OD� OLTXLGDWLRQ� GH� FHOOH�FL
SDU� OH� PLQLVWUH� GH� OD� 6DQWp�� SHXYHQW� rWUH� LQWHQWpHV
FRQWUH� 6D� 0DMHVWp� GHYDQW� OD� MXULGLFWLRQ� TXL� DXUDLW
FRQQX�GHV�SURFpGXUHV�LQWHQWpHV�FRQWUH�O¶$JHQFH�

3URFpGXUHV
MXGLFLDLUHV
QRXYHOOHV
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&RQWLQXDWLRQ�RI
OHJDO
SURFHHGLQJV

���ϔ$Q\� DFWLRQ�� VXLW� RU� RWKHU� OHJDO� SURFHHGLQJ� WR
ZKLFK� WKH�$JHQF\� LV� SDUW\�SHQGLQJ� LQ� DQ\� FRXUW� RQ
WKH�FRPLQJ�LQWR�IRUFH�RI�WKLV�VHFWLRQ�PD\�EH�FRQWLQ�
XHG� E\� RU� DJDLQVW�+HU�0DMHVW\� LQ� WKH� VDPH�PDQQHU
DQG�WR�WKH�VDPH�H[WHQW�DV�LW�FRXOG�KDYH�EHHQ�FRQWLQ�
XHG�E\�RU�DJDLQVW�WKH�$JHQF\�

���ϔ6D� 0DMHVWp� SUHQG� OD� VXLWH� GH� O¶$JHQFH�� DX
PrPH� WLWUH� HW� GDQV� OHV�PrPHV�FRQGLWLRQV�TXH�FHOOH�
FL�� FRPPH�SDUWLH� GDQV� OHV� SURFpGXUHV� MXGLFLDLUHV� HQ
FRXUV�ORUV�GH�O¶HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�DUWLFOH�HW
DX[TXHOOHV�O¶$JHQFH�HVW�SDUWLH�

3URFpGXUHV
MXGLFLDUHV�HQ
FRXUV
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²�������F������V����� ²�������FK������DUW�����

����ϔ7KH�$FW�LV�DPHQGHG�E\�DGGLQJ�WKH�IROORZ�
LQJ�DIWHU�VHFWLRQ�����

����ϔ/D�PrPH� ORL� HVW�PRGLILpH�SDU�DGMRQFWLRQ�
DSUqV�O¶DUWLFOH������GH�FH�TXL�VXLWϛ�

1RQ�DSSOLFDWLRQ ���ϔ7KH�)RRG�DQG�'UXJV�$FW�GRHV�QRW�DSSO\�LQ�UH�
VSHFW�RI�VSHUP�DQG�RYD�WR�EH�XVHG�IRU�WKH�SXUSRVH�RI
DVVLVWHG�KXPDQ�UHSURGXFWLRQ�

���ϔ/D� /RL� VXU� OHV� DOLPHQWV� HW� GURJXHV� QH� V¶DS�
SOLTXH�SDV�j�O¶pJDUG�GHV�VSHUPDWR]RwGHV�HW�GHV�RYXOHV
GHVWLQpV�j�rWUH�XWLOLVpV�j�GHV�ILQV�GH�SURFUpDWLRQ�DVVLV�
WpH�

1RQ�DSSOLFDWLRQ

²�������F������V����� ²�������FK������DUW�����

����ϔ7KH�$FW�LV�DPHQGHG�E\�DGGLQJ�WKH�IROORZ�
LQJ�DIWHU�VHFWLRQ���

����ϔ/D�PrPH� ORL� HVW�PRGLILpH�SDU�DGMRQFWLRQ�
DSUqV�O¶DUWLFOH����GH�FH�TXL�VXLWϛ�

3XUSRVH ���ϔ���ϔ7KH� SXUSRVH� RI� WKLV� VHFWLRQ� LV� WR� UHGXFH
WKH�ULVNV�WR�KXPDQ�KHDOWK�DQG�VDIHW\�DULVLQJ�IURP�WKH
XVH�RI� VSHUP�RU�RYD� IRU� WKH�SXUSRVH�RI�DVVLVWHG�KX�
PDQ�UHSURGXFWLRQ��LQFOXGLQJ�WKH�ULVN�RI�WKH�WUDQVPLV�
VLRQ�RI�GLVHDVH�

���ϔ���ϔ/H�SUpVHQW�DUWLFOH�D�SRXU�REMHW�GH�UpGXLUH
OHV�ULVTXHV�SRXU�OD�VDQWp�HW�OD�VpFXULWp�KXPDLQHV�LQKp�
UHQWV� j� O¶XWLOLVDWLRQ�GH� VSHUPDWR]RwGHV�HW�G¶RYXOHV� j
GHV� ILQV� GH� SURFUpDWLRQ� DVVLVWpH�� QRWDPPHQW� OHV
ULVTXHV�GH�WUDQVPLVVLRQ�GH�PDODGLH�

2EMHW

'LVWULEXWLRQ��HWF�
RI�JDPHWHV

���ϔ6XEMHFW�WR�VXEVHFWLRQ������QR�SHUVRQ�VKDOO�GLV�
WULEXWH��PDNH�XVH�RI�RU� LPSRUW� DQ\�RI� WKH� IROORZLQJ
IRU�WKH�SXUSRVH�RI�DVVLVWHG�KXPDQ�UHSURGXFWLRQ�

�D�ϔVSHUP� WKDW� KDV� EHHQ� REWDLQHG� IURP� D� GRQRU
DQG� WKDW� LV�PHDQW� IRU� WKH� XVH� RI� D� IHPDOH� SHUVRQ
RWKHU�WKDQ�D�VSRXVH��FRPPRQ�ODZ�SDUWQHU�RU�VH[X�
DO�SDUWQHU�RI�WKH�GRQRU�

�E�ϔDQ�RYXP�WKDW�KDV�EHHQ�REWDLQHG�IURP�D�GRQRU
DQG� WKDW� LV�PHDQW� IRU� WKH� XVH� RI� D� IHPDOH� SHUVRQ
RWKHU� WKDQ� WKH� GRQRU� RU� WKH� VSRXVH�� FRPPRQ�ODZ
SDUWQHU�RU�VH[XDO�SDUWQHU�RI�WKH�GRQRU��RU

�F�ϔDQ�RYXP�WKDW�KDV�EHHQ�REWDLQHG�IURP�D�GRQRU
DQG�WKDW�LV�PHDQW�IRU�WKH�GRQRU¶V�XVH�DV�D�VXUURJDWH
PRWKHU�

���ϔ6RXV�UpVHUYH�GX�SDUDJUDSKH������ LO�HVW� LQWHUGLW
GH�GLVWULEXHU�� G¶XWLOLVHU�RX�G¶LPSRUWHU�� j�GHV� ILQV�GH
SURFUpDWLRQ�DVVLVWpH��FH�TXL�VXLWϛ�
D�ϔGHV� VSHUPDWR]RwGHV� REWHQXV� G¶XQ� GRQQHXU� HW
GHVWLQpV� j� rWUH� XWLOLVpV� SDU� XQH� SHUVRQQH� GH� VH[H
IpPLQLQ�TXL�Q¶HVW�QL�O¶pSRXVH�QL�OD�FRQMRLQWH�GH�IDLW
QL�OD�SDUWHQDLUH�VH[XHOOH�GX�GRQQHXU�

E�ϔO¶RYXOH�REWHQX�G¶XQH�GRQQHXVH�HW�GHVWLQp�j�rWUH
XWLOLVp�SDU�XQH�SHUVRQQH�GH�VH[H�IpPLQLQ�DXWUH�TXH
OD�GRQQHXVH�HW�TXL�Q¶HVW�QL�O¶pSRXVH�QL�OD�FRQMRLQWH
GH�IDLW�QL�OD�SDUWHQDLUH�VH[XHOOH�GH�FHOOH�FL�

F�ϔO¶RYXOH�REWHQX�G¶XQH�GRQQHXVH�HW�GHVWLQp�j�rWUH
XWLOLVp�SDU�HOOH�j�WLWUH�GH�PqUH�SRUWHXVH�

'LVWULEXWLRQ��HWF�
GH�JDPqWHV

([FHSWLRQ ���ϔ6XEVHFWLRQ�����GRHV�QRW�DSSO\�LI
�D�ϔWHVWV� KDYH� EHHQ� FRQGXFWHG� LQ� UHVSHFW� RI� WKH
VSHUP�RU�RYXP�LQ�DFFRUGDQFH�ZLWK�WKH�UHJXODWLRQV�
DQG� WKH� VSHUP� RU� RYXP� KDV� EHHQ� REWDLQHG�� SUH�
SDUHG�� SUHVHUYHG�� TXDUDQWLQHG�� LGHQWLILHG�� ODEHOOHG
DQG� VWRUHG� DQG� LWV� TXDOLW\� DVVHVVHG� LQ� DFFRUGDQFH
ZLWK�WKH�UHJXODWLRQV��DQG

�E�ϔWKH� GRQRU� RI� WKH� VSHUP� RU� RYXP� KDV� EHHQ
VFUHHQHG�DQG�WHVWHG��DQG�WKH�GRQRU¶V�VXLWDELOLW\�KDV
EHHQ�DVVHVVHG��LQ�DFFRUGDQFH�ZLWK�WKH�UHJXODWLRQV�

���ϔ/H� SDUDJUDSKH� ���� QH� V¶DSSOLTXH� SDV� VL� OHV
FRQGLWLRQV�FL�DSUqV�VRQW�UHPSOLHVϛ�
D�ϔGHV�WHVWV�RQW�pWp�HIIHFWXpV�j�O¶pJDUG�GHV�VSHUPD�
WR]RwGHV� RX� GHV� RYXOHV� FRQIRUPpPHQW� DX[� UqJOH�
PHQWV�HW� OHV�VSHUPDWR]RwGHV�RX�OHV�RYXOHV�RQW�pWp
REWHQXV��SUpSDUpV�� FRQVHUYpV��PLV� HQ�TXDUDQWDLQH�
LGHQWLILpV�� pWLTXHWpV� HW� HQWUHSRVpV� FRQIRUPpPHQW
DX[� UqJOHPHQWV� HW� OHXU� TXDOLWp� D� pWp� pYDOXpH
FRQIRUPpPHQW�j�FHX[�FL�

E�ϔOHV�GRQQHXUV�GH�VSHUPDWR]RwGHV�HW�G¶RYXOHV�RQW
IDLW�O¶REMHW�G¶XQH�VpOHFWLRQ�SUpDODEOH�HW�GH�WHVWV�GH
GpSLVWDJH� FRQIRUPpPHQW� DX[� UqJOHPHQWV� HW� OHXU
DGPLVVLELOLWp�D�pWp�pYDOXpH�FRQIRUPpPHQW�j�FHX[�
FL�

([FHSWLRQ

7HVWLQJ��HWF��LQ
UHVSHFW�RI
JDPHWHV

���ϔ1R�SHUVRQ�VKDOO��H[FHSW�LQ�DFFRUGDQFH�ZLWK�WKH
UHJXODWLRQV��HQJDJH�LQ�DQ\�DFWLYLW\�GHVFULEHG�LQ�SDUD�
JUDSK�����D��RU��E��LQ�UHVSHFW�RI�DQ\�RI�WKH�IROORZLQJ
ZLWK�WKH�LQWHQWLRQ�RI�GLVWULEXWLQJ�RU�PDNLQJ�XVH�RI�LW
IRU�WKH�SXUSRVH�RI�DVVLVWHG�KXPDQ�UHSURGXFWLRQ�

�D�ϔVSHUP�GHVFULEHG�LQ�SDUDJUDSK�����D��
�E�ϔDQ�RYXP�GHVFULEHG�LQ�SDUDJUDSK�����E���RU
�F�ϔDQ�RYXP�GHVFULEHG�LQ�SDUDJUDSK�����F��

���ϔ,O� HVW� LQWHUGLW�� VDXI� FRQIRUPpPHQW� DX[� UqJOH�
PHQWV��G¶H[HUFHU�XQH�DFWLYLWp�YLVpH�DX[�DOLQpDV����D�
RX� E�� j� O¶pJDUG� GHV� VSHUPDWR]RwGHV� HW� RYXOHV�PHQ�
WLRQQpV�FL�DSUqV��DYHF�O¶LQWHQWLRQ�GH�OHV�GLVWULEXHU�RX
GH�OHV�XWLOLVHU�j�GHV�ILQV�GH�SURFUpDWLRQ�DVVLVWpHϛ�
D�ϔOHV�VSHUPDWR]RwGHV�YLVpV�j�O¶DOLQpD����D��
E�ϔOHV�RYXOHV�YLVpV�j�O¶DOLQpD����E��
F�ϔOHV�RYXOHV�YLVpV�j�O¶DOLQpD����F��

7HVWDJH��HWF��GH
JDPqWHV
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'HILQLWLRQ�RI
³FRPPRQ�ODZ
SDUWQHU´

���ϔ,Q� WKLV� VHFWLRQ�� ³FRPPRQ�ODZ�SDUWQHU´�� LQ� UH�
ODWLRQ�WR�DQ�LQGLYLGXDO��PHDQV�D�SHUVRQ�ZKR�LV�FRKDE�
LWLQJ�ZLWK�WKH�LQGLYLGXDO�LQ�D�FRQMXJDO�UHODWLRQVKLS�DW
WKH�UHOHYDQW�WLPH��KDYLQJ�VR�FRKDELWHG�IRU�D�SHULRG�RI
DW�OHDVW�RQH�\HDU�

���ϔ$X�SUpVHQW�DUWLFOH��©ϛFRQMRLQW�GH�IDLWϛª�V¶HQWHQG
GH�OD�SHUVRQQH�TXL��DX�PRPHQW�FRQVLGpUp��YLW�DYHF�OD
SHUVRQQH� HQ� FDXVH� GDQV� XQH� UHODWLRQ� FRQMXJDOH� GH�
SXLV�DX�PRLQV�XQ�DQ�

'pILQLWLRQ�GH
©�FRQMRLQW�GH
IDLW�ª
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