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6XEVHFWLRQV�������DQG�����RI� WKH�/HJLVODWLRQ
5HYLVLRQ� DQG� &RQVROLGDWLRQ� $FW�� LQ� IRUFH� RQ
-XQH����������SURYLGH�DV�IROORZV�

/HV�SDUDJUDSKHV�������HW�����GH�OD�/RL�VXU�OD
UpYLVLRQ�HW�OD�FRGLILFDWLRQ�GHV�WH[WHV�OpJLVODWLIV�
HQ� YLJXHXU� OH� �HU� MXLQ� ������ SUpYRLHQW� FH� TXL
VXLWϛ�

3XEOLVKHG
FRQVROLGDWLRQ�LV
HYLGHQFH

���ϔ���ϔ(YHU\� FRS\� RI� D� FRQVROLGDWHG� VWDWXWH� RU
FRQVROLGDWHG� UHJXODWLRQ� SXEOLVKHG� E\� WKH� 0LQLVWHU
XQGHU�WKLV�$FW�LQ�HLWKHU�SULQW�RU�HOHFWURQLF�IRUP�LV�HY�
LGHQFH�RI�WKDW�VWDWXWH�RU�UHJXODWLRQ�DQG�RI�LWV�FRQWHQWV
DQG� HYHU\� FRS\� SXUSRUWLQJ� WR� EH� SXEOLVKHG� E\� WKH
0LQLVWHU� LV� GHHPHG� WR� EH� VR� SXEOLVKHG�� XQOHVV� WKH
FRQWUDU\�LV�VKRZQ�

���ϔ���ϔ7RXW�H[HPSODLUH�G
XQH�ORL�FRGLILpH�RX�G
XQ
UqJOHPHQW�FRGLILp��SXEOLp�SDU�OH�PLQLVWUH�HQ�YHUWX�GH
OD�SUpVHQWH�ORL�VXU�VXSSRUW�SDSLHU�RX�VXU�VXSSRUW�pOHF�
WURQLTXH��IDLW�IRL�GH�FHWWH�ORL�RX�GH�FH�UqJOHPHQW�HW�GH
VRQ� FRQWHQX��7RXW� H[HPSODLUH� GRQQp� FRPPH�SXEOLp
SDU�OH�PLQLVWUH�HVW�UpSXWp�DYRLU�pWp�DLQVL�SXEOLp��VDXI
SUHXYH�FRQWUDLUH�

&RGLILFDWLRQV
FRPPH�pOpPHQW
GH�SUHXYH

,QFRQVLVWHQFLHV
LQ�$FWV

���ϔ,Q� WKH� HYHQW� RI� DQ� LQFRQVLVWHQF\� EHWZHHQ� D
FRQVROLGDWHG�VWDWXWH�SXEOLVKHG�E\�WKH�0LQLVWHU�XQGHU
WKLV� $FW� DQG� WKH� RULJLQDO� VWDWXWH� RU� D� VXEVHTXHQW
DPHQGPHQW� DV� FHUWLILHG� E\� WKH� &OHUN� RI� WKH� 3DUOLD�
PHQWV�XQGHU�WKH�3XEOLFDWLRQ�RI�6WDWXWHV�$FW��WKH�RULJ�
LQDO� VWDWXWH� RU� DPHQGPHQW� SUHYDLOV� WR� WKH� H[WHQW� RI
WKH�LQFRQVLVWHQF\�

���ϔ/HV� GLVSRVLWLRQV� GH� OD� ORL� G
RULJLQH� DYHF� VHV
PRGLILFDWLRQV�VXEVpTXHQWHV�SDU�OH�JUHIILHU�GHV�3DUOH�
PHQWV�HQ�YHUWX�GH� OD�/RL�VXU� OD�SXEOLFDWLRQ�GHV� ORLV
O
HPSRUWHQW� VXU� OHV� GLVSRVLWLRQV� LQFRPSDWLEOHV� GH� OD
ORL�FRGLILpH�SXEOLpH�SDU�OH�PLQLVWUH�HQ�YHUWX�GH�OD�SUp�
VHQWH�ORL�

,QFRPSDWLELOLWp
²�ORLV

127( 127(

7KLV� FRQVROLGDWLRQ� LV� FXUUHQW� WR� 2FWREHU� ���� �����
$Q\�DPHQGPHQWV�WKDW�ZHUH�QRW� LQ�IRUFH�DV�RI�2FWR�
EHU����������DUH�VHW�RXW�DW�WKH�HQG�RI�WKLV�GRFXPHQW
XQGHU�WKH�KHDGLQJ�³$PHQGPHQWV�1RW�LQ�)RUFH´�

&HWWH� FRGLILFDWLRQ� HVW� j� MRXU� DX� ��� RFWREUH� �����
7RXWHV� PRGLILFDWLRQV� TXL� Q
pWDLHQW� SDV� HQ� YLJXHXU
DX����RFWREUH������VRQW�pQRQFpHV�j�OD�ILQ�GH�FH�GRF�
XPHQW�VRXV�OH�WLWUH�©�0RGLILFDWLRQV�QRQ�HQ�YLJXHXU�ª�
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6HFWLRQ 3DJH $UWLFOH 3DJH

$Q�$FW�UHVSHFWLQJ�FHUWDLQ�DVSHFWV�RI�OHJDO
FDSDFLW\�IRU�PDUULDJH�IRU�FLYLO�SXUSRVHV

/RL�FRQFHUQDQW�FHUWDLQHV�FRQGLWLRQV�GH
IRQG�GX�PDULDJH�FLYLO

� 6KRUW�WLWOH � � 7LWUH�DEUpJp �
� 0DUULDJH�²�FHUWDLQ�DVSHFWV�RI�FDSDFLW\ � � 0DULDJH���FRQGLWLRQV�GH�IRQG �
� 5HOLJLRXV�RIILFLDOV � � $XWRULWpV�UHOLJLHXVHV �
��� )UHHGRP�RI�FRQVFLHQFH�DQG�UHOLJLRQ�DQG

H[SUHVVLRQ�RI�EHOLHIV �
��� /LEHUWp�GH�FRQVFLHQFH�HW�GH�UHOLJLRQ�HW

H[SUHVVLRQ�G
RSLQLRQV �
� 0DUULDJH�QRW�YRLG�RU�YRLGDEOH � � 3UpFLVLRQ �
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$Q� $FW� UHVSHFWLQJ� FHUWDLQ� DVSHFWV� RI� OHJDO
FDSDFLW\�IRU�PDUULDJH�IRU�FLYLO�SXUSRVHV

/RL�FRQFHUQDQW�FHUWDLQHV�FRQGLWLRQV�GH�IRQG�GX
PDULDJH�FLYLO

>$VVHQWHG�WR���WK�-XO\�����@ >6DQFWLRQQpH�OH����MXLOOHW�����@

3UHDPEOH :+(5($6� WKH� 3DUOLDPHQW� RI� &DQDGD� LV
FRPPLWWHG� WR� XSKROGLQJ� WKH� &RQVWLWXWLRQ� RI
&DQDGD��DQG�VHFWLRQ����RI�WKH�&DQDGLDQ�&KDU�
WHU�RI�5LJKWV�DQG�)UHHGRPV�JXDUDQWHHV�WKDW�HY�
HU\�LQGLYLGXDO�LV�HTXDO�EHIRUH�DQG�XQGHU�WKH�ODZ
DQG�KDV�WKH�ULJKW� WR�HTXDO�SURWHFWLRQ�DQG�HTXDO
EHQHILW�RI�WKH�ODZ�ZLWKRXW�GLVFULPLQDWLRQ�

:+(5($6� WKH� FRXUWV� LQ� D� PDMRULW\� RI� WKH
SURYLQFHV�DQG� LQ�RQH� WHUULWRU\�KDYH�UHFRJQL]HG
WKDW�WKH�ULJKW�WR�HTXDOLW\�ZLWKRXW�GLVFULPLQDWLRQ
UHTXLUHV� WKDW�FRXSOHV�RI� WKH�VDPH�VH[�DQG�FRX�
SOHV� RI� WKH� RSSRVLWH� VH[� KDYH� HTXDO� DFFHVV� WR
PDUULDJH�IRU�FLYLO�SXUSRVHV�

:+(5($6� WKH� 6XSUHPH� &RXUW� RI� &DQDGD
KDV�UHFRJQL]HG� WKDW�PDQ\�&DQDGLDQ�FRXSOHV�RI
WKH�VDPH�VH[�KDYH�PDUULHG�LQ�UHOLDQFH�RQ�WKRVH
FRXUW�GHFLVLRQV�

:+(5($6� RQO\� HTXDO� DFFHVV� WR� PDUULDJH
IRU� FLYLO� SXUSRVHV� ZRXOG� UHVSHFW� WKH� ULJKW� RI
FRXSOHV�RI�WKH�VDPH�VH[�WR�HTXDOLW\�ZLWKRXW�GLV�
FULPLQDWLRQ�� DQG� FLYLO� XQLRQ�� DV� DQ� LQVWLWXWLRQ
RWKHU� WKDQ�PDUULDJH��ZRXOG�QRW�RIIHU� WKHP�WKDW
HTXDO� DFFHVV� DQG� ZRXOG� YLRODWH� WKHLU� KXPDQ
GLJQLW\�� LQ� EUHDFK� RI� WKH�&DQDGLDQ�&KDUWHU� RI
5LJKWV�DQG�)UHHGRPV�

:+(5($6� WKH� 6XSUHPH� &RXUW� RI� &DQDGD
KDV� GHWHUPLQHG� WKDW� WKH� 3DUOLDPHQW� RI� &DQDGD
KDV� OHJLVODWLYH� MXULVGLFWLRQ� RYHU� PDUULDJH� EXW
GRHV�QRW�KDYH�WKH�MXULVGLFWLRQ�WR�HVWDEOLVK�DQ�LQ�
VWLWXWLRQ�RWKHU�WKDQ�PDUULDJH�IRU�FRXSOHV�RI�WKH
VDPH�VH[�

:+(5($6� HYHU\RQH� KDV� WKH� IUHHGRP� RI
FRQVFLHQFH� DQG� UHOLJLRQ�XQGHU� VHFWLRQ���RI� WKH
&DQDGLDQ�&KDUWHU�RI�5LJKWV�DQG�)UHHGRPV�

$WWHQGXϛ�
TXH� OH� 3DUOHPHQW� GX� &DQDGD� V¶HVW� HQJDJp� j
IDLUH� UHVSHFWHU� OD�&RQVWLWXWLRQ� GX�&DQDGD� HW
TXH�� VHORQ� O¶DUWLFOH� ��� GH� OD� &KDUWH� FDQD�
GLHQQH�GHV�GURLWV�HW�OLEHUWpV��OD�ORL�QH�IDLW�DF�
FHSWLRQ�GH�SHUVRQQH�HW�V¶DSSOLTXH�pJDOHPHQW
j�WRXV��HW�WRXV�RQW�GURLW�j�OD�PrPH�SURWHFWLRQ
HW�DX�PrPH�EpQpILFH�GH� OD� ORL�� LQGpSHQGDP�
PHQW�GH�WRXWH�GLVFULPLQDWLRQ�

TXH� OHV� WULEXQDX[� GH� OD� PDMRULWp� GHV� SUR�
YLQFHV�HW�G¶XQ�WHUULWRLUH�RQW�MXJp�TXH�O¶pJDOLWp
G¶DFFqV�DX�PDULDJH�FLYLO�SRXU�OHV�FRXSOHV�GH
PrPH� VH[H� HW� OHV� FRXSOHV� GH� VH[H� RSSRVp
pWDLW� FRPSULVH� GDQV� OH� GURLW� j� O¶pJDOLWp� VDQV
GLVFULPLQDWLRQ�

TXH�OD�&RXU�VXSUrPH�GX�&DQDGD�D�UHFRQQX�OH
IDLW� TXH�� VXU� OD� EDVH� GH� FHV� GpFLVLRQV� MXGL�
FLDLUHV��GH�QRPEUHX[�FRXSOHV�GH�PrPH�VH[H
FDQDGLHQV�VH�VRQW�PDULpV�

TXH� VHXOH� O¶pJDOLWp� G¶DFFqV� DX�PDULDJH� FLYLO
UHVSHFWHUDLW� OH� GURLW� GHV� FRXSOHV� GH� PrPH
VH[H� j� O¶pJDOLWp� VDQV� GLVFULPLQDWLRQ�� HW� TXH
O¶XQLRQ�FLYLOH��j�WLWUH�GH�VROXWLRQ�GH�UHFKDQJH
j�O¶LQVWLWXWLRQ�GX�PDULDJH��VHUDLW�LQDGpTXDWH�j
FHW� pJDUG� HW� SRUWHUDLW� DWWHLQWH� j� OHXU� GLJQLWp�
HQ� YLRODWLRQ� GH� OD� &KDUWH� FDQDGLHQQH� GHV
GURLWV�HW�OLEHUWpV�

TXH� OD� &RXU� VXSUrPH� GX� &DQDGD� D� GpFODUp
TXH� OD� FRPSpWHQFH�GX�3DUOHPHQW�GX�&DQDGD
VH� OLPLWDLW� DX� PDULDJH� HW� TXH� FH� GHUQLHU
Q¶DYDLW� SDV�� SDU� FRQVpTXHQW�� OD� FRPSpWHQFH
QpFHVVDLUH�j�O¶pWDEOLVVHPHQW�G¶XQH�LQVWLWXWLRQ
DXWUH� TXH� OH� PDULDJH� SRXU� OHV� FRXSOHV� GH
PrPH�VH[H�

3UpDPEXOH
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:+(5($6� QRWKLQJ� LQ� WKLV� $FW� DIIHFWV� WKH
JXDUDQWHH� RI� IUHHGRP� RI� FRQVFLHQFH� DQG� UHOL�
JLRQ�DQG��LQ�SDUWLFXODU��WKH�IUHHGRP�RI�PHPEHUV
RI�UHOLJLRXV�JURXSV�WR�KROG�DQG�GHFODUH�WKHLU�UH�
OLJLRXV� EHOLHIV� DQG� WKH� IUHHGRP� RI� RIILFLDOV� RI
UHOLJLRXV�JURXSV�WR�UHIXVH�WR�SHUIRUP�PDUULDJHV
WKDW� DUH� QRW� LQ� DFFRUGDQFH�ZLWK� WKHLU� UHOLJLRXV
EHOLHIV�

:+(5($6�LW�LV�QRW�DJDLQVW�WKH�SXEOLF�LQWHU�
HVW� WR�KROG� DQG�SXEOLFO\� H[SUHVV�GLYHUVH�YLHZV
RQ�PDUULDJH�

:+(5($6��LQ�OLJKW�RI�WKRVH�FRQVLGHUDWLRQV�
WKH�3DUOLDPHQW�RI�&DQDGD¶V�FRPPLWPHQW�WR�XS�
KROG� WKH� ULJKW� WR� HTXDOLW\� ZLWKRXW� GLVFULPLQD�
WLRQ� SUHFOXGHV� WKH� XVH� RI� VHFWLRQ� ��� RI� WKH
&DQDGLDQ� &KDUWHU� RI� 5LJKWV� DQG� )UHHGRPV� WR
GHQ\� WKH� ULJKW� RI� FRXSOHV� RI� WKH� VDPH� VH[� WR
HTXDO�DFFHVV�WR�PDUULDJH�IRU�FLYLO�SXUSRVHV�

:+(5($6�PDUULDJH�LV�D�IXQGDPHQWDO�LQVWL�
WXWLRQ� LQ� &DQDGLDQ� VRFLHW\� DQG� WKH� 3DUOLDPHQW
RI� &DQDGD� KDV� D� UHVSRQVLELOLW\� WR� VXSSRUW� WKDW
LQVWLWXWLRQ� EHFDXVH� LW� VWUHQJWKHQV� FRPPLWPHQW
LQ� UHODWLRQVKLSV� DQG� UHSUHVHQWV� WKH� IRXQGDWLRQ
RI�IDPLO\�OLIH�IRU�PDQ\�&DQDGLDQV�

$1'�:+(5($6�� LQ�RUGHU� WR� UHIOHFW�YDOXHV
RI� WROHUDQFH�� UHVSHFW� DQG� HTXDOLW\� FRQVLVWHQW
ZLWK�WKH�&DQDGLDQ�&KDUWHU�RI�5LJKWV�DQG�)UHH�
GRPV�� DFFHVV� WR� PDUULDJH� IRU� FLYLO� SXUSRVHV
VKRXOG�EH�H[WHQGHG�E\�OHJLVODWLRQ�WR�FRXSOHV�RI
WKH�VDPH�VH[�

TXH�FKDFXQ� MRXLW�GH� OD� OLEHUWp�GH�FRQVFLHQFH
HW� GH� UHOLJLRQ� DX� WLWUH� GH� O¶DUWLFOH� �� GH� OD
&KDUWH�FDQDGLHQQH�GHV�GURLWV�HW�OLEHUWpV�

TXH�OD�SUpVHQWH�ORL�Q¶D�SDV�SRXU�HIIHW�GH�SRU�
WHU�DWWHLQWH�j�OD�JDUDQWLH�GRQW�IDLW�O¶REMHW�FHWWH
OLEHUWp�� HQ� SDUWLFXOLHU� FHOOH� TXL� SHUPHW� DX[
PHPEUHV� GHV� JURXSHV� UHOLJLHX[� G¶DYRLU� HW
G¶H[SULPHU�OHV�FRQYLFWLRQV�UHOLJLHXVHV�GH�OHXU
FKRL[��HW�DX[�DXWRULWpV� UHOLJLHXVHV�GH� UHIXVHU
GH�SURFpGHU�j�GHV�PDULDJHV�QRQ�FRQIRUPHV�j
OHXUV�FRQYLFWLRQV�UHOLJLHXVHV�

TX
LO� Q
HVW� SDV� FRQWUDLUH� j� O
LQWpUrW� SXEOLF
G
DYRLU�GHV�RSLQLRQV�YDULpHV�VXU�OH�PDULDJH�HW
GH�OHV�H[SULPHU�SXEOLTXHPHQW�

TXH��j�OD�OXPLqUH�GH�FH�TXL�SUpFqGH��O¶HQJDJH�
PHQW� GX�3DUOHPHQW� GX�&DQDGD� j� SURWpJHU� OH
GURLW� j� O¶pJDOLWp� VDQV� GLVFULPLQDWLRQ� O¶HP�
SrFKH�GH�UHFRXULU�j� O¶DUWLFOH����GH� OD�&KDUWH
FDQDGLHQQH�GHV�GURLWV�HW�OLEHUWpV�SRXU�SULYHU
OHV�FRXSOHV�GH�PrPH�VH[H�GX�GURLW�j�O¶pJDOLWp
G¶DFFqV�DX�PDULDJH�FLYLO�

TXH�OH�PDULDJH�HVW�XQH�LQVWLWXWLRQ�IRQGDPHQ�
WDOH�DX�VHLQ�GH�OD�VRFLpWp�FDQDGLHQQH�HW�TX¶LO
LQFRPEH�DX�3DUOHPHQW�GX�&DQDGD�GH�OD�VRX�
WHQLU� SDUFH� TX¶HOOH� UHQIRUFH� OH� OLHQ� FRQMXJDO
HW� FRQVWLWXH�� SRXU� QRPEUH� GH� &DQDGLHQV�� OH
IRQGHPHQW�GH�OD�IDPLOOH�

TXH�� GDQV� O¶HVSULW� GH� OD� &KDUWH� FDQDGLHQQH
GHV� GURLWV� HW� OLEHUWpV� HW� GHV� YDOHXUV� GH� WROp�
UDQFH�� GH� UHVSHFW� HW� G¶pJDOLWp�� OD� OpJLVODWLRQ
GHYUDLW� UHFRQQDvWUH� DX[� FRXSOHV� GH� PrPH
VH[H�OD�SRVVLELOLWp�GH�VH�PDULHU�FLYLOHPHQW�

12:�� 7+(5()25(�� +HU� 0DMHVW\�� E\� DQG
ZLWK� WKH�DGYLFH�DQG�FRQVHQW�RI� WKH�6HQDWH� DQG
+RXVH� RI� &RPPRQV� RI� &DQDGD�� HQDFWV� DV� IRO�
ORZV�

6D�0DMHVWp�� VXU� O¶DYLV� HW� DYHF� OH� FRQVHQWHPHQW
GX� 6pQDW� HW� GH� OD� &KDPEUH� GHV� FRPPXQHV� GX
&DQDGD��pGLFWHϛ�

6KRUW�WLWOH ��ϔ7KLV�$FW�PD\� EH� FLWHG� DV� WKH�&LYLO�0DU�
ULDJH�$FW�

��ϔ7LWUH�DEUpJpϛ��/RL�VXU�OH�PDULDJH�FLYLO� 7LWUH�DEUpJp

0DUULDJH�²
FHUWDLQ�DVSHFWV
RI�FDSDFLW\

��ϔ0DUULDJH��IRU�FLYLO�SXUSRVHV��LV�WKH�ODZIXO
XQLRQ�RI�WZR�SHUVRQV�WR�WKH�H[FOXVLRQ�RI�DOO�RWK�
HUV�

��ϔ/H�PDULDJH� HVW�� VXU� OH� SODQ� FLYLO�� O¶XQLRQ
OpJLWLPH� GH� GHX[� SHUVRQQHV�� j� O¶H[FOXVLRQ� GH
WRXWH�DXWUH�SHUVRQQH�

0DULDJH��
FRQGLWLRQV�GH
IRQG

5HOLJLRXV
RIILFLDOV

��ϔ,W� LV� UHFRJQL]HG� WKDW�RIILFLDOV�RI� UHOLJLRXV
JURXSV�DUH� IUHH� WR� UHIXVH� WR�SHUIRUP�PDUULDJHV
WKDW� DUH� QRW� LQ� DFFRUGDQFH�ZLWK� WKHLU� UHOLJLRXV
EHOLHIV�

��ϔ,O�HVW�HQWHQGX�TXH�OHV�DXWRULWpV�UHOLJLHXVHV
VRQW� OLEUHV� GH� UHIXVHU� GH� SURFpGHU� j� GHV� PD�
ULDJHV� QRQ� FRQIRUPHV� j� OHXUV� FRQYLFWLRQV� UHOL�
JLHXVHV�

$XWRULWpV
UHOLJLHXVHV
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)UHHGRP�RI
FRQVFLHQFH�DQG
UHOLJLRQ�DQG
H[SUHVVLRQ�RI
EHOLHIV

���ϔ)RU�JUHDWHU�FHUWDLQW\��QR�SHUVRQ�RU�RUJD�
QL]DWLRQ�VKDOO�EH�GHSULYHG�RI�DQ\�EHQHILW��RU�EH
VXEMHFW�WR�DQ\�REOLJDWLRQ�RU�VDQFWLRQ��XQGHU�DQ\
ODZ�RI�WKH�3DUOLDPHQW�RI�&DQDGD�VROHO\�E\�UHD�
VRQ�RI�WKHLU�H[HUFLVH��LQ�UHVSHFW�RI�PDUULDJH�EH�
WZHHQ�SHUVRQV�RI�WKH�VDPH�VH[��RI�WKH�IUHHGRP
RI�FRQVFLHQFH�DQG�UHOLJLRQ�JXDUDQWHHG�XQGHU�WKH
&DQDGLDQ�&KDUWHU� RI� 5LJKWV� DQG� )UHHGRPV� RU
WKH�H[SUHVVLRQ�RI�WKHLU�EHOLHIV�LQ�UHVSHFW�RI�PDU�
ULDJH�DV� WKH�XQLRQ�RI�D�PDQ�DQG�ZRPDQ�WR� WKH
H[FOXVLRQ�RI�DOO�RWKHUV�EDVHG�RQ�WKDW�JXDUDQWHHG
IUHHGRP�

���ϔ,O�HVW�HQWHQGX�TXH�QXO�QH�SHXW�rWUH�SULYp
GHV�DYDQWDJHV�TX
RIIUHQW�OHV�ORLV�IpGpUDOHV�QL�VH
YRLU� LPSRVHU� GHV� REOLJDWLRQV� RX� GHV� VDQFWLRQV
DX� WLWUH� GH� FHV� ORLV� SRXU� OD� VHXOH� UDLVRQ� TX
LO
H[HUFH��j�O
pJDUG�GX�PDULDJH�HQWUH�SHUVRQQHV�GH
PrPH�VH[H�� OD� OLEHUWp�GH�FRQVFLHQFH�HW�GH�UHOL�
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