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&LWR\HQQHWp�HW�GH�O¶,PPLJUDWLRQ �

� 5HJXODWLRQV � � 5qJOHPHQWV �
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� )HGHUDO�SURYLQFLDO�DJUHHPHQWV � � $FFRUGV�IpGpUR�SURYLQFLDX[ �
� 6ROH�SURYLQFLDO�UHVSRQVLELOLW\�²

SHUPDQHQW�UHVLGHQWV �
� 5HVSRQVDELOLWp�SURYLQFLDOH�H[FOXVLYH��

UpVLGHQWV�SHUPDQHQWV �
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5HTXLUHPHQWV�%HIRUH�(QWHULQJ�&DQDGD � )RUPDOLWpV�SUpDODEOHV�j�O¶HQWUpH �

�� $SSOLFDWLRQ�EHIRUH�HQWHULQJ�&DQDGD � �� 9LVD�HW�GRFXPHQWV �

6HOHFWLRQ�RI�3HUPDQHQW�5HVLGHQWV �� 6pOHFWLRQ�GHV�UpVLGHQWV�SHUPDQHQWV ��

�� )DPLO\�UHXQLILFDWLRQ �� �� 5HJURXSHPHQW�IDPLOLDO ��

6SRQVRUVKLS�RI�)RUHLJQ�1DWLRQDOV �� 5pJLPH�GH�SDUUDLQDJH ��

�� 5LJKW�WR�VSRQVRU�IDPLO\�PHPEHU �� �� 'URLW�DX�SDUUDLQDJH���LQGLYLGXV ��

5HJXODWLRQV �� 5qJOHPHQWV ��

�� 5HJXODWLRQV �� �� $SSOLFDWLRQ�JpQpUDOH ��

0LQLVWHU¶V�,QVWUXFWLRQV �� ,QVWUXFWLRQV�GX�PLQLVWUH ��

���� (FRQRPLF�LPPLJUDWLRQ �� ���� &DWpJRULH�©�LPPLJUDWLRQ�pFRQRPLTXH�ª ��
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�� ([DPLQDWLRQ�E\�RIILFHU �� �� 3RXYRLU�GH�O¶DJHQW ��
�� 2EOLJDWLRQ�²�DQVZHU�WUXWKIXOO\ �� �� 2EOLJDWLRQ�GX�GHPDQGHXU ��
�� 5HJXODWLRQV �� �� 5qJOHPHQWV ��
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(QWHULQJ�DQG�5HPDLQLQJ �� (QWUpH�HW�VpMRXU ��

�� ([DPLQDWLRQ�E\�RIILFHU �� �� &RQWU{OH ��
�� 5LJKW�RI�HQWU\�RI�FLWL]HQV�DQG�,QGLDQV �� �� 'URLW�G¶HQWUHU���FLWR\HQ�FDQDGLHQ�HW

,QGLHQ ��
�� 2EOLJDWLRQ�RQ�HQWU\ �� �� 2EOLJDWLRQ�j�O¶HQWUpH�DX�&DQDGD ��
���� 'HVLJQDWLRQ�²�KXPDQ�VPXJJOLQJ�RU

RWKHU�LUUHJXODU�DUULYDO ��
���� 'pVLJQDWLRQ�²�DUULYpH�LUUpJXOLqUH�RX

LPSOLTXDQW�O¶RUJDQLVDWLRQ�GH�O¶HQWUpH
LOOpJDOH�GH�SHUVRQQHV ��

���� $SSOLFDWLRQ�IRU�SHUPDQHQW�UHVLGHQFH�²
UHVWULFWLRQ ��

���� 'HPDQGH�GH�UpVLGHQFH�SHUPDQHQWH�²
UpVHUYH ��

6WDWXV�DQG�$XWKRUL]DWLRQ�WR�(QWHU �� 6WDWXW�HW�DXWRULVDWLRQ�G¶HQWUHU ��

�� 3HUPDQHQW�UHVLGHQW �� �� 5pVLGHQW�SHUPDQHQW ��
�� 7HPSRUDU\�UHVLGHQW �� �� 5pVLGHQW�WHPSRUDLUH ��
�� (QWU\�WR�FRPSOHWH�H[DPLQDWLRQ�RU�KHDULQJ �� �� &RQWU{OH�FRPSOpPHQWDLUH�RX�HQTXrWH ��
�� 7HPSRUDU\�UHVLGHQW�SHUPLW �� �� 3HUPLV�GH�VpMRXU�WHPSRUDLUH ��
�� +XPDQLWDULDQ�DQG�FRPSDVVLRQDWH

FRQVLGHUDWLRQV�²�UHTXHVW�RI�IRUHLJQ
QDWLRQDO ��

�� 6pMRXU�SRXU�PRWLI�G¶RUGUH�KXPDQLWDLUH�j
OD�GHPDQGH�GH�O¶pWUDQJHU ��

���� +XPDQLWDULDQ�DQG�FRPSDVVLRQDWH
FRQVLGHUDWLRQV�²�0LQLVWHU¶V�RZQ
LQLWLDWLYH ��

���� 6pMRXU�SRXU�PRWLI�G¶RUGUH�KXPDQLWDLUH�j
O¶LQLWLDWLYH�GX�PLQLVWUH ��

���� 3XEOLF�SROLF\�FRQVLGHUDWLRQV �� ���� 6pMRXU�GDQV�O¶LQWpUrW�SXEOLF ��
�� 5HJXODWLRQV �� �� 5qJOHPHQWV ��

5LJKWV�DQG�2EOLJDWLRQV�RI�3HUPDQHQW�DQG
7HPSRUDU\�5HVLGHQWV ��

'URLWV�HW�REOLJDWLRQV�GHV�UpVLGHQWV
SHUPDQHQWV�HW�GHV�UpVLGHQWV�WHPSRUDLUHV ��

�� 5LJKW�RI�SHUPDQHQW�UHVLGHQWV �� �� 'URLW�GX�UpVLGHQW�SHUPDQHQW ��
�� 5HVLGHQF\�REOLJDWLRQ �� �� 2EOLJDWLRQ�GH�UpVLGHQFH ��
�� 5LJKW�RI�WHPSRUDU\�UHVLGHQWV �� �� 'URLW�GX�UpVLGHQW�WHPSRUDLUH ��
�� :RUN�DQG�VWXG\�LQ�&DQDGD �� �� eWXGHV�HW�HPSORL ��

6WDWXV�'RFXPHQW �� $WWHVWDWLRQ�GH�VWDWXW ��

�� 6WDWXV�GRFXPHQW �� �� $WWHVWDWLRQ�GH�VWDWXW ��

5HIXJHH�7UDYHO�'RFXPHQW �� 7LWUH�GH�YR\DJH�GH�UpIXJLp ��

���� 'HVLJQDWHG�IRUHLJQ�QDWLRQDO �� ���� eWUDQJHU�GpVLJQp ��

5HJXODWLRQV �� 5qJOHPHQWV ��

�� 5HJXODWLRQV �� �� 5qJOHPHQWV ��
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�� 5XOHV�RI�LQWHUSUHWDWLRQ �� �� ,QWHUSUpWDWLRQ ��
�� 6HFXULW\ �� �� 6pFXULWp ��
�� +XPDQ�RU�LQWHUQDWLRQDO�ULJKWV�YLRODWLRQV �� �� $WWHLQWH�DX[�GURLWV�KXPDLQV�RX

LQWHUQDWLRQDX[ ��
�� 6HULRXV�FULPLQDOLW\ �� �� *UDQGH�FULPLQDOLWp ��
�� 2UJDQL]HG�FULPLQDOLW\ �� �� $FWLYLWpV�GH�FULPLQDOLWp�RUJDQLVpH ��
�� +HDOWK�JURXQGV �� �� 0RWLIV�VDQLWDLUHV ��
�� )LQDQFLDO�UHDVRQV �� �� 0RWLIV�ILQDQFLHUV ��
�� 0LVUHSUHVHQWDWLRQ �� �� )DXVVHV�GpFODUDWLRQV ��
�� 1RQ�FRPSOLDQFH�ZLWK�$FW �� �� 0DQTXHPHQW�j�OD�ORL ��
�� ,QDGPLVVLEOH�IDPLO\�PHPEHU �� �� ,QDGPLVVLELOLWp�IDPLOLDOH ��
�� 5HJXODWLRQV �� �� 5qJOHPHQWV ��
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5HSRUW�RQ�,QDGPLVVLELOLW\ �� &RQVWDW�GH�O¶LQWHUGLFWLRQ�GH�WHUULWRLUH ��

�� 3UHSDUDWLRQ�RI�UHSRUW �� �� 5DSSRUW�G¶LQWHUGLFWLRQ�GH�WHUULWRLUH ��

$GPLVVLELOLW\�+HDULQJ�E\�WKH�,PPLJUDWLRQ
'LYLVLRQ ��

(QTXrWH�SDU�OD�6HFWLRQ�GH�O¶LPPLJUDWLRQ ��

�� 'HFLVLRQ �� �� 'pFLVLRQ ��

/RVV�RI�6WDWXV �� 3HUWH�GX�VWDWXW ��

�� 3HUPDQHQW�UHVLGHQW �� �� 5pVLGHQW�SHUPDQHQW ��
�� 7HPSRUDU\�UHVLGHQW �� �� 5pVLGHQW�WHPSRUDLUH ��

(QIRUFHPHQW�RI�5HPRYDO�2UGHUV �� ([pFXWLRQ�GHV�PHVXUHV�GH�UHQYRL ��

�� (QIRUFHDEOH�UHPRYDO�RUGHU �� �� 0HVXUH�GH�UHQYRL ��
�� ,Q�IRUFH �� �� 3ULVH�G¶HIIHW ��
�� 6WD\ �� �� 6XUVLV ��
�� 9RLG�²�SHUPDQHQW�UHVLGHQFH �� �� 3pUHPSWLRQ���UpVLGHQFH�SHUPDQHQWH ��
�� 1R�UHWXUQ�ZLWKRXW�SUHVFULEHG

DXWKRUL]DWLRQ ��
�� ,QWHUGLFWLRQ�GH�UHWRXU ��

5HJXODWLRQV �� 5qJOHPHQWV ��

�� 5HJXODWLRQV �� �� 5qJOHPHQWV ��
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�� ,PPLJUDWLRQ�'LYLVLRQ �� �� -XULGLFWLRQ�FRPSpWHQWH ��
�� $UUHVW�DQG�GHWHQWLRQ�ZLWK�ZDUUDQW �� �� $UUHVWDWLRQ�VXU�PDQGDW�HW�GpWHQWLRQ ��
�� 5HOHDVH�²�RIILFHU �� �� 0LVH�HQ�OLEHUWp ��
�� 5HYLHZ�RI�GHWHQWLRQ �� �� &RQWU{OH�GH�OD�GpWHQWLRQ ��
���� ,QLWLDO�UHYLHZ�²�GHVLJQDWHG�IRUHLJQ

QDWLRQDO ��
���� &RQWU{OH�LQLWLDO�²�pWUDQJHU�GpVLJQp ��

�� 5HOHDVH�²�,PPLJUDWLRQ�'LYLVLRQ �� �� 0LVH�HQ�OLEHUWp�SDU�OD�6HFWLRQ�GH
O¶LPPLJUDWLRQ ��
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���� 5HOHDVH�²�RQ�UHTXHVW �� ���� 0LVH�HQ�OLEHUWp�²�GHPDQGH�IDLWH�DX
PLQLVWUH ��

�� ,QFDUFHUDWHG�IRUHLJQ�QDWLRQDOV �� �� 5HPLVH�j�O¶DJHQW ��
�� 0LQRU�FKLOGUHQ �� �� 0LQHXUV ��
�� 5HJXODWLRQV �� �� 5qJOHPHQWV ��
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�� &RPSHWHQW�MXULVGLFWLRQ �� �� -XULGLFWLRQ�FRPSpWHQWH ��
�� 5LJKW�WR�DSSHDO�²�YLVD�UHIXVDO�RI�IDPLO\

FODVV ��
�� 'URLW�G¶DSSHO���YLVD ��

�� 1R�DSSHDO�IRU�LQDGPLVVLELOLW\ �� �� 5HVWULFWLRQ�GX�GURLW�G¶DSSHO ��
�� +XPDQLWDULDQ�DQG�FRPSDVVLRQDWH

FRQVLGHUDWLRQV ��
�� 0RWLIV�G¶RUGUH�KXPDQLWDLUHV ��

�� 'LVSRVLWLRQ �� �� 'pFLVLRQ ��
�� $SSHDO�DOORZHG �� �� )RQGHPHQW�GH�O¶DSSHO ��
�� 5HPRYDO�RUGHU�VWD\HG �� �� 6XUVLV ��
�� 'LVPLVVDO �� �� 5HMHW�GH�O¶DSSHO ��
�� 'HFLVLRQ�ELQGLQJ �� �� (IIHW�GH�OD�GpFLVLRQ ��
�� 5HRSHQLQJ�DSSHDO �� �� 5pRXYHUWXUH�GH�O¶DSSHO ��
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�� $SSOLFDWLRQ�IRU�MXGLFLDO�UHYLHZ �� �� 'HPDQGH�G¶DXWRULVDWLRQ ��
�� 5LJKW�RI�0LQLVWHU �� �� ,QWHUYHQWLRQ�GX�PLQLVWUH ��
�� -XGLFLDO�UHYLHZ �� �� 'HPDQGH�GH�FRQWU{OH�MXGLFLDLUH ��
�� 5XOHV �� �� 5qJOHV ��
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,QWHUSUHWDWLRQ �� 'pILQLWLRQV ��

�� 'HILQLWLRQV �� �� 'pILQLWLRQV ��

&HUWLILFDWH �� &HUWLILFDW ��

�� 5HIHUUDO�RI�FHUWLILFDWH �� �� 'pS{W�GX�FHUWLILFDW ��
�� 'HWHUPLQDWLRQ �� �� 'pFLVLRQ ��
�� $SSHDO �� �� $SSHO ��
�� (IIHFW�RI�FHUWLILFDWH �� �� (IIHW�GX�FHUWLILFDW ��

'HWHQWLRQ�DQG�5HOHDVH �� 'pWHQWLRQ�HW�PLVH�HQ�OLEHUWp ��

�� 0LQLVWHUV¶�ZDUUDQW �� �� 0DQGDW�G¶DUUHVWDWLRQ ��
�� ,QLWLDO�UHYLHZ�RI�GHWHQWLRQ �� �� 3UHPLHU�FRQWU{OH�GH�OD�GpWHQWLRQ ��
���� 9DULDWLRQ�RI�RUGHUV �� ���� 0RGLILFDWLRQ�GHV�RUGRQQDQFHV ��
���� $UUHVW�DQG�GHWHQWLRQ�²�EUHDFK�RI

FRQGLWLRQV ��
���� $UUHVWDWLRQ�HW�GpWHQWLRQ�²�QRQ�UHVSHFW�GH

FRQGLWLRQV ��
���� $SSHDO �� ���� $SSHO ��
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��� 6HFWLRQ�GX�VWDWXW�GH�UpIXJLp ���


��� $SSHDOV ��� 
��� $SSHOV ���
��� 6WD\V ��� ��� 6XUVLV ���
��� 5HIXJHH�3URWHFWLRQ�'LYLVLRQ ��� ��� 6HFWLRQ�GX�VWDWXW�GH�UpIXJLp ���
��� 5HGHWHUPLQDWLRQ ��� ��� 1RXYHO�H[DPHQ ���

��� ([FOXVLRQ ��� 
��� ([FOXVLRQ ���
��� 5HJXODWLRQV ��� ��� 5qJOHPHQWV ���

&216(48(17,$/�$1'�5(/$7('

$0(1'0(176 ���
02',),&$7,216�&255e/$7,9(6 ���

$FFHVV�WR�,QIRUPDWLRQ�$FW ��� /RL�VXU�O¶DFFqV�j�O¶LQIRUPDWLRQ ���

$JULFXOWXUDO�0DUNHWLQJ�3URJUDPV�$FW ��� /RL�VXU�OHV�SURJUDPPHV�GH
FRPPHUFLDOLVDWLRQ�DJULFROH ���

$QLPDO�3HGLJUHH�$FW ��� /RL�VXU�OD�JpQpDORJLH�GHV�DQLPDX[ ���

%DQN�$FW ��� /RL�VXU�OHV�EDQTXHV ���

%XGJHW�,PSOHPHQWDWLRQ�$FW������ ��� /RL�G¶H[pFXWLRQ�GX�EXGJHW�GH����� ���

%XVLQHVV�'HYHORSPHQW�%DQN�RI�&DQDGD
$FW ���

/RL�VXU�OD�%DQTXH�GH�GpYHORSSHPHQW�GX
&DQDGD ���

&DQDGD�%XVLQHVV�&RUSRUDWLRQV�$FW ��� /RL�FDQDGLHQQH�VXU�OHV�VRFLpWpV�SDU
DFWLRQV ���

&DQDGD�&XVWRPV�DQG�5HYHQXH�$JHQF\
$FW ���

/RL�VXU�O¶$JHQFH�GHV�GRXDQHV�HW�GX
UHYHQX�GX�&DQDGD ���

&DQDGD�(OHFWLRQV�$FW ��� /RL�pOHFWRUDOH�GX�&DQDGD ���

&DQDGD�/DERXU�&RGH ��� &RGH�FDQDGLHQ�GX�WUDYDLO ���

&DQDGD�6KLSSLQJ�$FW ��� /RL�VXU�OD�PDULQH�PDUFKDQGH�GX�&DQDGD ���

&DQDGD�6WXGHQW�)LQDQFLDO�$VVLVWDQFH�$FW ��� /RL�IpGpUDOH�VXU�O¶DLGH�ILQDQFLqUH�DX[
pWXGLDQWV ���
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��

6HFWLRQ 3DJH $UWLFOH 3DJH

&DQDGD�6WXGHQW�/RDQV�$FW ��� /RL�IpGpUDOH�VXU�OHV�SUrWV�DX[�pWXGLDQWV ���

&DQDGD�7UDQVSRUWDWLRQ�$FW ��� /RL�VXU�OHV�WUDQVSRUWV�DX�&DQDGD ���

&DQDGLDQ�6HFXULW\�,QWHOOLJHQFH�6HUYLFH
$FW ���

/RL�VXU�OH�6HUYLFH�FDQDGLHQ�GX
UHQVHLJQHPHQW�GH�VpFXULWp ���

&KHPLFDO�:HDSRQV�&RQYHQWLRQ
,PSOHPHQWDWLRQ�$FW ���

/RL�GH�PLVH�HQ�RHXYUH�GH�OD�&RQYHQWLRQ
VXU�OHV�DUPHV�FKLPLTXHV ���

&LWL]HQVKLS�$FW ��� /RL�VXU�OD�FLWR\HQQHWp ���

&RPSUHKHQVLYH�1XFOHDU�7HVW�%DQ�7UHDW\
,PSOHPHQWDWLRQ�$FW ���

/RL�GH�PLVH�HQ�RHXYUH�GX�7UDLWp
G¶LQWHUGLFWLRQ�FRPSOqWH�GHV�HVVDLV

QXFOpDLUHV ���

&RRSHUDWLYH�&UHGLW�$VVRFLDWLRQV�$FW ��� /RL�VXU�OHV�DVVRFLDWLRQV�FRRSpUDWLYHV�GH
FUpGLW ���

&RS\ULJKW�$FW ��� /RL�VXU�OH�GURLW�G¶DXWHXU ���

&RUUHFWLRQV�DQG�&RQGLWLRQDO�5HOHDVH�$FW ��� /RL�VXU�OH�V\VWqPH�FRUUHFWLRQQHO�HW�OD
PLVH�HQ�OLEHUWp�VRXV�FRQGLWLRQ ���

&ULPLQDO�&RGH ��� &RGH�FULPLQHO ���

(PHUJHQFLHV�$FW ��� /RL�VXU�OHV�PHVXUHV�G¶XUJHQFH ���

([WUDGLWLRQ�$FW ��� /RL�VXU�O¶H[WUDGLWLRQ ���

)RUHLJQ�3XEOLVKHUV�$GYHUWLVLQJ�6HUYLFHV
$FW ���

/RL�VXU�OHV�VHUYLFHV�SXEOLFLWDLUHV�IRXUQLV
SDU�GHV�pGLWHXUV�pWUDQJHUV ���

,QFRPH�7D[�$FW ��� /RL�GH�O¶LPS{W�VXU�OH�UHYHQX ���

,QVXUDQFH�&RPSDQLHV�$FW ��� /RL�VXU�OHV�VRFLpWpV�G¶DVVXUDQFHV ���

,QWHUQDWLRQDO�&HQWUH�IRU�+XPDQ�5LJKWV
DQG�'HPRFUDWLF�'HYHORSPHQW�$FW ���

/RL�VXU�OH�&HQWUH�LQWHUQDWLRQDO�GHV�GURLWV
GH�OD�SHUVRQQH�HW�GX�GpYHORSSHPHQW

GpPRFUDWLTXH ���

,QYHVWPHQW�&DQDGD�$FW ��� /RL�VXU�,QYHVWLVVHPHQW�&DQDGD ���

/DERXU�$GMXVWPHQW�%HQHILWV�$FW ��� /RL�VXU�OHV�SUHVWDWLRQV�G¶DGDSWDWLRQ�SRXU
OHV�WUDYDLOOHXUV ���

0XWXDO�/HJDO�$VVLVWDQFH�LQ�&ULPLQDO
0DWWHUV�$FW ���

/RL�VXU�O¶HQWUDLGH�MXULGLTXH�HQ�PDWLqUH
FULPLQHOOH ���

1DWLRQDO�(QHUJ\�%RDUG�$FW ��� /RL�VXU�O¶2IILFH�QDWLRQDO�GH�O¶pQHUJLH ���

2OG�$JH�6HFXULW\�$FW ��� /RL�VXU�OD�VpFXULWp�GH�OD�YLHLOOHVVH ���

3LORWDJH�$FW ��� /RL�VXU�OH�SLORWDJH ���

3ULYDF\�$FW ��� /RL�VXU�OD�SURWHFWLRQ�GHV�UHQVHLJQHPHQWV
SHUVRQQHOV ���

3URFHHGV�RI�&ULPH��0RQH\�/DXQGHULQJ�
$FW ���

/RL�VXU�OH�UHF\FODJH�GHV�SURGXLWV�GH�OD
FULPLQDOLWp ���

7UDGH�PDUNV�$FW ��� /RL�VXU�OHV�PDUTXHV�GH�FRPPHUFH ���

7UXVW�DQG�/RDQ�&RPSDQLHV�$FW ��� /RL�VXU�OHV�VRFLpWpV�GH�ILGXFLH�HW�GH�SUrW ���
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��

6HFWLRQ 3DJH $UWLFOH 3DJH

7HUPLQRORJ\ ��� 7HUPLQRORJLH ���

��� 7HUPLQRORJ\ ��� ��� 7HUPLQRORJLH ���

&225',1$7,1*�$0(1'0(176 ��� ',6326,7,21�'(�&225',1$7,21 ���

5(3($/6 ��� $%52*$7,216 ���

&20,1*�,172�)25&( ��� (175e(�(1�9,*8(85 ���


��� 2UGHU�LQ�FRXQFLO ��� 
��� (QWUpH�HQ�YLJXHXU ���

6&+('8/( ��� $11(;( ���

5(/$7('�3529,6,216 ��� ',6326,7,216�&211(;(6 ���

$0(1'0(176�127�,1�)25&( ��� 02',),&$7,216�121�(1�9,*8(85 ���



�

6�&��������F���� /�&��������FK����

$Q�$FW� UHVSHFWLQJ� LPPLJUDWLRQ� WR�&DQDGD� DQG
WKH� JUDQWLQJ� RI� UHIXJHH� SURWHFWLRQ� WR
SHUVRQV� ZKR� DUH� GLVSODFHG�� SHUVHFXWHG� RU
LQ�GDQJHU

/RL� FRQFHUQDQW� O¶LPPLJUDWLRQ� DX� &DQDGD� HW
O¶DVLOH� FRQIpUp� DX[� SHUVRQQHV� GpSODFpHV�
SHUVpFXWpHV�RX�HQ�GDQJHU

>$VVHQWHG�WR��VW�1RYHPEHU�����@ >6DQFWLRQQpH�OH��HU�QRYHPEUH�����@

+HU� 0DMHVW\�� E\� DQG� ZLWK� WKH� DGYLFH� DQG
FRQVHQW�RI� WKH�6HQDWH�DQG�+RXVH�RI�&RPPRQV
RI�&DQDGD��HQDFWV�DV�IROORZV�

6D� 0DMHVWp�� VXU� O¶DYLV� HW� DYHF� OH� FRQVHQWH�
PHQW�GX�6pQDW�HW�GH�OD�&KDPEUH�GHV�FRPPXQHV
GX�&DQDGD��pGLFWHϛ�

6+257�7,7/( 7,75(�$%5e*e

6KRUW�WLWOH ��ϔ7KLV�$FW�PD\�EH�FLWHG�DV�WKH�,PPLJUDWLRQ
DQG�5HIXJHH�3URWHFWLRQ�$FW�

��ϔ/RL�VXU�O¶LPPLJUDWLRQ�HW�OD�SURWHFWLRQ�GHV
UpIXJLpV�

7LWUH�DEUpJp

,17(535(7$7,21 'e),1,7,216�(7�,17(535e7$7,21

'HILQLWLRQV ��ϔ���ϔ7KH�GHILQLWLRQV� LQ� WKLV�VXEVHFWLRQ�DS�
SO\�LQ�WKLV�$FW�

³%RDUG´
©�&RPPLVVLRQ�ª

³%RDUG´� PHDQV� WKH� ,PPLJUDWLRQ� DQG� 5HIXJHH
%RDUG�� ZKLFK� FRQVLVWV� RI� WKH� 5HIXJHH� 3URWHF�
WLRQ�'LYLVLRQ��5HIXJHH�$SSHDO�'LYLVLRQ��,PPL�
JUDWLRQ�'LYLVLRQ�DQG�,PPLJUDWLRQ�$SSHDO�'LYL�
VLRQ�

³&RQYHQWLRQ
$JDLQVW�7RUWXUH´
©�&RQYHQWLRQ
FRQWUH�OD
WRUWXUH�ª

³&RQYHQWLRQ�$JDLQVW�7RUWXUH´�PHDQV� WKH�&RQ�
YHQWLRQ�$JDLQVW�7RUWXUH�DQG�2WKHU�&UXHO��,QKX�
PDQ� RU� 'HJUDGLQJ� 7UHDWPHQW� RU� 3XQLVKPHQW�
VLJQHG� DW� 1HZ� <RUN� RQ� 'HFHPEHU� ���� �����
$UWLFOH���RI� WKH�&RQYHQWLRQ�$JDLQVW�7RUWXUH� LV
VHW�RXW�LQ�WKH�VFKHGXOH�

³GHVLJQDWHG
IRUHLJQ�QDWLRQDO´
©�pWUDQJHU
GpVLJQp�ª

³GHVLJQDWHG� IRUHLJQ� QDWLRQDO´� KDV� WKH�PHDQLQJ
DVVLJQHG�E\�VXEVHFWLRQ���������

³IRUHLJQ
QDWLRQDO´
©�pWUDQJHU�ª

³IRUHLJQ�QDWLRQDO´�PHDQV�D�SHUVRQ�ZKR�LV�QRW�D
&DQDGLDQ� FLWL]HQ� RU� D� SHUPDQHQW� UHVLGHQW�� DQG
LQFOXGHV�D�VWDWHOHVV�SHUVRQ�

³SHUPDQHQW
UHVLGHQW´
©�UpVLGHQW
SHUPDQHQW�ª

³SHUPDQHQW� UHVLGHQW´�PHDQV�D�SHUVRQ�ZKR�KDV
DFTXLUHG�SHUPDQHQW�UHVLGHQW�VWDWXV�DQG�KDV�QRW
VXEVHTXHQWO\�ORVW�WKDW�VWDWXV�XQGHU�VHFWLRQ����

��ϔ���ϔ/HV� GpILQLWLRQV� TXL� VXLYHQW� V¶DS�
SOLTXHQW�j�OD�SUpVHQWH�ORL�

'pILQLWLRQV

©ϛ&RPPLVVLRQϛª�/D�&RPPLVVLRQ�GH� O¶LPPLJUD�
WLRQ�HW�GX�VWDWXW�GH�UpIXJLp��FRPSRVpH�GH�OD�6HF�
WLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV��GH�OD�6HFWLRQ
G¶DSSHO� GHV� UpIXJLpV�� GH� OD� 6HFWLRQ� GH� O¶LPPL�
JUDWLRQ� HW� GH� OD� 6HFWLRQ� G¶DSSHO� GH� O¶LPPLJUD�
WLRQ�

©�&RPPLVVLRQ�ª
³%RDUG´

©ϛ&RQYHQWLRQ�FRQWUH�OD�WRUWXUHϛª�/D�&RQYHQWLRQ
FRQWUH�OD�WRUWXUH�HW�DXWUHV�SHLQHV�RX�WUDLWHPHQWV
FUXHOV��LQKXPDLQV�RX�GpJUDGDQWV��VLJQpH�j�1HZ
<RUN� OH� ��� GpFHPEUH� ����� GRQW� O¶DUWLFOH� SUH�
PLHU�HVW�UHSURGXLW�HQ�DQQH[H�

©�&RQYHQWLRQ
FRQWUH�OD
WRUWXUH�ª
³&RQYHQWLRQ
$JDLQVW�7RUWXUH´

©ϛ&RQYHQWLRQ� VXU� OHV� UpIXJLpVϛª� /D�&RQYHQWLRQ
GHV� 1DWLRQV� 8QLHV� UHODWLYH� DX� VWDWXW� GHV� UpIX�
JLpV�� VLJQpH� j�*HQqYH� OH� ��� MXLOOHW� ������ GRQW
OHV�VHFWLRQV�(�HW�)�GH�O¶DUWLFOH�SUHPLHU�VRQW�UH�
SURGXLWHV�HQ�DQQH[H�HW� OH�SURWRFROH�DIIpUHQW�VL�
JQp�j�1HZ�<RUN�OH����MDQYLHU������

©�&RQYHQWLRQ
VXU�OHV�UpIXJLpV�ª
³5HIXJHH
&RQYHQWLRQ´

©ϛpWUDQJHUϛª�3HUVRQQH�DXWUH�TX¶XQ�FLWR\HQ�FDQD�
GLHQ�RX�XQ�UpVLGHQW�SHUPDQHQW��OD�SUpVHQWH�GpIL�
QLWLRQ�YLVH�pJDOHPHQW�OHV�DSDWULGHV�

©�pWUDQJHU�ª
³IRUHLJQ
QDWLRQDO´
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³5HIXJHH
&RQYHQWLRQ´
©�&RQYHQWLRQ
VXU�OHV
UpIXJLpV�ª

³5HIXJHH� &RQYHQWLRQ´� PHDQV� WKH� 8QLWHG� 1D�
WLRQV� &RQYHQWLRQ� 5HODWLQJ� WR� WKH� 6WDWXV� RI
5HIXJHHV�� VLJQHG� DW�*HQHYD� RQ� -XO\� ���� �����
DQG� WKH�3URWRFRO� WR� WKDW�&RQYHQWLRQ�� VLJQHG� DW
1HZ�<RUN�RQ�-DQXDU\�����������6HFWLRQV�(�DQG
)� RI� $UWLFOH� �� RI� WKH� 5HIXJHH� &RQYHQWLRQ� DUH
VHW�RXW�LQ�WKH�VFKHGXOH�

©ϛpWUDQJHU� GpVLJQpϛª� 6¶HQWHQG� DX� VHQV� GX� SDUD�
JUDSKH���������

©�pWUDQJHU
GpVLJQp�ª
³GHVLJQDWHG
IRUHLJQ
QDWLRQDO´

©ϛUpVLGHQW� SHUPDQHQWϛª�3HUVRQQH� TXL� D� OH� VWDWXW
GH�UpVLGHQW�SHUPDQHQW�HW�Q¶D�SDV�SHUGX�FH�VWDWXW
DX�WLWUH�GH�O¶DUWLFOH����

©�UpVLGHQW
SHUPDQHQW�ª
³SHUPDQHQW
UHVLGHQW´

$FW�LQFOXGHV
UHJXODWLRQV�DQG
LQVWUXFWLRQV

���ϔ8QOHVV�RWKHUZLVH�LQGLFDWHG��UHIHUHQFHV�LQ
WKLV�$FW�WR�³WKLV�$FW´�LQFOXGH�UHJXODWLRQV�PDGH
XQGHU�LW�DQG�LQVWUXFWLRQV�JLYHQ�XQGHU�VXEVHFWLRQ
��������
������F������V�����������F������V�����F������V������

���ϔ6DXI�GLVSRVLWLRQ�FRQWUDLUH�GH� OD�SUpVHQWH
ORL�� WRXWH� PHQWLRQ� GH� FHOOH�FL� YDXW� pJDOHPHQW
PHQWLRQ�GHV�UqJOHPHQWV�SULV�VRXV�VRQ�UpJLPH�HW
GHV� LQVWUXFWLRQV� GRQQpHV� HQ� YHUWX� GX� SDUD�
JUDSKH���������
������FK������DUW�����������FK������DUW�����FK������DUW������

7HUPLQRORJLH

2%-(&7,9(6�$1'�$33/,&$7,21 2%-(7�'(�/$�/2,

2EMHFWLYHV�²
LPPLJUDWLRQ

��ϔ���ϔ7KH� REMHFWLYHV� RI� WKLV� $FW� ZLWK� UH�
VSHFW�WR�LPPLJUDWLRQ�DUH

�D�ϔWR� SHUPLW� &DQDGD� WR� SXUVXH� WKH� PD[L�
PXP� VRFLDO�� FXOWXUDO� DQG� HFRQRPLF� EHQHILWV
RI�LPPLJUDWLRQ�

�E�ϔWR� HQULFK� DQG� VWUHQJWKHQ� WKH� VRFLDO� DQG
FXOWXUDO�IDEULF�RI�&DQDGLDQ�VRFLHW\��ZKLOH�UH�
VSHFWLQJ� WKH� IHGHUDO�� ELOLQJXDO� DQG�PXOWLFXO�
WXUDO�FKDUDFWHU�RI�&DQDGD�

�E���ϔWR� VXSSRUW� DQG� DVVLVW� WKH� GHYHORSPHQW
RI� PLQRULW\� RIILFLDO� ODQJXDJHV� FRPPXQLWLHV
LQ�&DQDGD�

�F�ϔWR� VXSSRUW� WKH� GHYHORSPHQW� RI� D� VWURQJ
DQG�SURVSHURXV�&DQDGLDQ�HFRQRP\��LQ�ZKLFK
WKH�EHQHILWV�RI�LPPLJUDWLRQ�DUH�VKDUHG�DFURVV
DOO�UHJLRQV�RI�&DQDGD�

�G�ϔWR� VHH� WKDW� IDPLOLHV� DUH� UHXQLWHG� LQ
&DQDGD�

�H�ϔWR� SURPRWH� WKH� VXFFHVVIXO� LQWHJUDWLRQ� RI
SHUPDQHQW� UHVLGHQWV� LQWR�&DQDGD��ZKLOH� UHF�
RJQL]LQJ� WKDW� LQWHJUDWLRQ� LQYROYHV� PXWXDO
REOLJDWLRQV� IRU�QHZ�LPPLJUDQWV�DQG�&DQDGL�
DQ�VRFLHW\�

�I�ϔWR� VXSSRUW�� E\�PHDQV� RI� FRQVLVWHQW� VWDQ�
GDUGV�DQG�SURPSW�SURFHVVLQJ�� WKH�DWWDLQPHQW
RI�LPPLJUDWLRQ�JRDOV�HVWDEOLVKHG�E\�WKH�*RY�
HUQPHQW� RI� &DQDGD� LQ� FRQVXOWDWLRQ�ZLWK� WKH
SURYLQFHV�

�J�ϔWR�IDFLOLWDWH�WKH�HQWU\�RI�YLVLWRUV��VWXGHQWV
DQG�WHPSRUDU\�ZRUNHUV�IRU�SXUSRVHV�VXFK�DV
WUDGH�� FRPPHUFH�� WRXULVP�� LQWHUQDWLRQDO� XQ�
GHUVWDQGLQJ�DQG�FXOWXUDO��HGXFDWLRQDO�DQG�VFL�
HQWLILF�DFWLYLWLHV�

��ϔ���ϔ(Q�PDWLqUH�G¶LPPLJUDWLRQ��OD�SUpVHQWH
ORL�D�SRXU�REMHWϛ�
D�ϔGH�SHUPHWWUH�DX�&DQDGD�GH�UHWLUHU�GH�O¶LP�
PLJUDWLRQ� OH�PD[LPXP�G¶DYDQWDJHV� VRFLDX[�
FXOWXUHOV�HW�pFRQRPLTXHV�

E�ϔG¶HQULFKLU�HW�GH�UHQIRUFHU�OH�WLVVX�VRFLDO�HW
FXOWXUHO�GX�&DQDGD�GDQV�OH�UHVSHFW�GH�VRQ�FD�
UDFWqUH�IpGpUDO��ELOLQJXH�HW�PXOWLFXOWXUHO�

E���ϔGH� IDYRULVHU� OH� GpYHORSSHPHQW� GHV� FRO�
OHFWLYLWpV� GH� ODQJXHV� RIILFLHOOHV� PLQRULWDLUHV
DX�&DQDGD�

F�ϔGH� IDYRULVHU� OH� GpYHORSSHPHQW� pFRQR�
PLTXH�HW� OD�SURVSpULWp�GX�&DQDGD�HW�GH�IDLUH
HQ�VRUWH�TXH�WRXWHV�OHV�UpJLRQV�SXLVVHQW�EpQp�
ILFLHU� GHV� DYDQWDJHV� pFRQRPLTXHV� GpFRXODQW
GH�O¶LPPLJUDWLRQ�

G�ϔGH� YHLOOHU� j� OD� UpXQLILFDWLRQ� GHV� IDPLOOHV
DX�&DQDGD�

H�ϔGH�SURPRXYRLU� O¶LQWpJUDWLRQ�GHV� UpVLGHQWV
SHUPDQHQWV� DX�&DQDGD�� FRPSWH� WHQX� GX� IDLW
TXH�FHWWH�LQWpJUDWLRQ�VXSSRVH�GHV�REOLJDWLRQV
SRXU�OHV�QRXYHDX[�DUULYDQWV�HW�SRXU�OD�VRFLpWp
FDQDGLHQQH�

I�ϔG¶DWWHLQGUH�� SDU� OD� SULVH� GH� QRUPHV� XQL�
IRUPHV� HW� O¶DSSOLFDWLRQ� G¶XQ� WUDLWHPHQW� HIIL�
FDFH�� OHV� REMHFWLIV� IL[pV� SRXU� O¶LPPLJUDWLRQ
SDU� OH� JRXYHUQHPHQW� IpGpUDO� DSUqV� FRQVXOWD�
WLRQ�GHV�SURYLQFHV�

J�ϔGH� IDFLOLWHU� O¶HQWUpH� GHV� YLVLWHXUV�� pWX�
GLDQWV� HW� WUDYDLOOHXUV� WHPSRUDLUHV� TXL
YLHQQHQW�DX�&DQDGD�GDQV�OH�FDGUH�G¶DFWLYLWpV
FRPPHUFLDOHV�� WRXULVWLTXHV�� FXOWXUHOOHV�� pGX�
FDWLYHV��VFLHQWLILTXHV�RX�DXWUHV��RX�SRXU�IDYR�

2EMHW�HQ�PDWLqUH
G¶LPPLJUDWLRQ
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�K�ϔWR�SURWHFW�SXEOLF�KHDOWK�DQG�VDIHW\�DQG�WR
PDLQWDLQ�WKH�VHFXULW\�RI�&DQDGLDQ�VRFLHW\�

�L�ϔWR�SURPRWH�LQWHUQDWLRQDO�MXVWLFH�DQG�VHFX�
ULW\�E\�IRVWHULQJ�UHVSHFW�IRU�KXPDQ�ULJKWV�DQG
E\� GHQ\LQJ� DFFHVV� WR� &DQDGLDQ� WHUULWRU\� WR
SHUVRQV�ZKR� DUH� FULPLQDOV� RU� VHFXULW\� ULVNV�
DQG

�M�ϔWR�ZRUN�LQ�FRRSHUDWLRQ�ZLWK�WKH�SURYLQFHV
WR� VHFXUH� EHWWHU� UHFRJQLWLRQ� RI� WKH� IRUHLJQ
FUHGHQWLDOV� RI� SHUPDQHQW� UHVLGHQWV� DQG� WKHLU
PRUH�UDSLG�LQWHJUDWLRQ�LQWR�VRFLHW\�

ULVHU� OD� ERQQH� HQWHQWH� j� O¶pFKHOOH� LQWHUQDWLR�
QDOH�

K�ϔGH� SURWpJHU� OD� VDQWp� HW� OD� VpFXULWp� SX�
EOLTXHV�HW�GH�JDUDQWLU�OD�VpFXULWp�GH�OD�VRFLpWp
FDQDGLHQQH�

L�ϔGH� SURPRXYRLU�� j� O¶pFKHOOH� LQWHUQDWLRQDOH�
OD� MXVWLFH� HW� OD� VpFXULWp� SDU� OH� UHVSHFW� GHV
GURLWV�GH�OD�SHUVRQQH�HW�O¶LQWHUGLFWLRQ�GH�WHUUL�
WRLUH�DX[�SHUVRQQHV�TXL�VRQW�GHV�FULPLQHOV�RX
FRQVWLWXHQW�XQ�GDQJHU�SRXU�OD�VpFXULWp�

M�ϔGH�YHLOOHU��GH�FRQFHUW�DYHF�OHV�SURYLQFHV��j
DLGHU� OHV� UpVLGHQWV�SHUPDQHQWV�j�PLHX[� IDLUH
UHFRQQDvWUH� OHXUV� WLWUHV� GH� FRPSpWHQFH� HW� j
V¶LQWpJUHU�SOXV�UDSLGHPHQW�j�OD�VRFLpWp�

2EMHFWLYHV�²
UHIXJHHV

���ϔ7KH�REMHFWLYHV�RI�WKLV�$FW�ZLWK�UHVSHFW�WR
UHIXJHHV�DUH

�D�ϔWR� UHFRJQL]H� WKDW� WKH�UHIXJHH�SURJUDP�LV
LQ� WKH� ILUVW� LQVWDQFH� DERXW� VDYLQJ� OLYHV� DQG
RIIHULQJ�SURWHFWLRQ� WR� WKH�GLVSODFHG�DQG�SHU�
VHFXWHG�

�E�ϔWR� IXOILO� &DQDGD¶V� LQWHUQDWLRQDO� OHJDO
REOLJDWLRQV�ZLWK� UHVSHFW� WR� UHIXJHHV� DQG� DI�
ILUP� &DQDGD¶V� FRPPLWPHQW� WR� LQWHUQDWLRQDO
HIIRUWV�WR�SURYLGH�DVVLVWDQFH�WR�WKRVH�LQ�QHHG
RI�UHVHWWOHPHQW�

�F�ϔWR�JUDQW��DV�D� IXQGDPHQWDO�H[SUHVVLRQ�RI
&DQDGD¶V�KXPDQLWDULDQ�LGHDOV��IDLU�FRQVLGHUD�
WLRQ� WR� WKRVH�ZKR�FRPH� WR�&DQDGD�FODLPLQJ
SHUVHFXWLRQ�

�G�ϔWR� RIIHU� VDIH� KDYHQ� WR� SHUVRQV� ZLWK� D
ZHOO�IRXQGHG� IHDU� RI� SHUVHFXWLRQ� EDVHG� RQ
UDFH�� UHOLJLRQ�� QDWLRQDOLW\�� SROLWLFDO� RSLQLRQ
RU�PHPEHUVKLS� LQ� D� SDUWLFXODU� VRFLDO� JURXS�
DV�ZHOO�DV�WKRVH�DW�ULVN�RI�WRUWXUH�RU�FUXHO�DQG
XQXVXDO�WUHDWPHQW�RU�SXQLVKPHQW�

�H�ϔWR�HVWDEOLVK� IDLU�DQG�HIILFLHQW�SURFHGXUHV
WKDW�ZLOO�PDLQWDLQ�WKH�LQWHJULW\�RI�WKH�&DQDGL�
DQ� UHIXJHH�SURWHFWLRQ� V\VWHP��ZKLOH�XSKROG�
LQJ� &DQDGD¶V� UHVSHFW� IRU� WKH� KXPDQ� ULJKWV
DQG� IXQGDPHQWDO� IUHHGRPV�RI� DOO� KXPDQ�EH�
LQJV�

�I�ϔWR�VXSSRUW�WKH�VHOI�VXIILFLHQF\�DQG�WKH�VR�
FLDO�DQG�HFRQRPLF�ZHOO�EHLQJ�RI�UHIXJHHV�E\
IDFLOLWDWLQJ� UHXQLILFDWLRQ� ZLWK� WKHLU� IDPLO\
PHPEHUV�LQ�&DQDGD�

�J�ϔWR�SURWHFW�WKH�KHDOWK�DQG�VDIHW\�RI�&DQD�
GLDQV�DQG�WR�PDLQWDLQ�WKH�VHFXULW\�RI�&DQDGL�
DQ�VRFLHW\��DQG

���ϔ6¶DJLVVDQW�GHV�UpIXJLpV�� OD�SUpVHQWH� ORL�D
SRXU�REMHWϛ�
D�ϔGH�UHFRQQDvWUH�TXH�OH�SURJUDPPH�SRXU�OHV
UpIXJLpV�YLVH�DYDQW�WRXW�j�VDXYHU�GHV�YLHV�HW�j
SURWpJHU�OHV�SHUVRQQHV�GH�OD�SHUVpFXWLRQ�

E�ϔGH� UHPSOLU� OHV� REOLJDWLRQV� HQ� GURLW� LQWHU�
QDWLRQDO�GX�&DQDGD� UHODWLYHV� DX[� UpIXJLpV� HW
DX[�SHUVRQQHV�GpSODFpHV�HW�G¶DIILUPHU�OD�YR�
ORQWp�GX�&DQDGD�GH�SDUWLFLSHU�DX[�HIIRUWV�GH
OD� FRPPXQDXWp� LQWHUQDWLRQDOH� SRXU� YHQLU� HQ
DLGH�DX[�SHUVRQQHV�TXL�GRLYHQW�VH�UpLQVWDOOHU�

F�ϔGH�IDLUH�EpQpILFLHU�FHX[�TXL�IXLHQW�OD�SHU�
VpFXWLRQ� G¶XQH� SURFpGXUH� pTXLWDEOH� UHIOpWDQW
OHV�LGpDX[�KXPDQLWDLUHV�GX�&DQDGD�

G�ϔG¶RIIULU� O¶DVLOH� j� FHX[� TXL� FUDLJQHQW� DYHF
UDLVRQ�G¶rWUH�SHUVpFXWpV�GX� IDLW�GH� OHXU� UDFH�
OHXU� UHOLJLRQ�� OHXU� QDWLRQDOLWp�� OHXUV� RSLQLRQV
SROLWLTXHV��OHXU�DSSDUWHQDQFH�j�XQ�JURXSH�VR�
FLDO� HQ� SDUWLFXOLHU�� DLQVL� TX¶j� FHX[� TXL
ULVTXHQW� OD� WRUWXUH� RX� GHV� WUDLWHPHQWV� RX
SHLQHV�FUXHOV�HW�LQXVLWpV�

H�ϔGH� PHWWUH� HQ� SODFH� XQH� SURFpGXUH� pTXL�
WDEOH�HW�HIILFDFH�TXL�VRLW�UHVSHFWXHXVH��G¶XQH
SDUW�� GH� O¶LQWpJULWp� GX� SURFHVVXV� FDQDGLHQ
G¶DVLOH�HW��G¶DXWUH�SDUW��GHV�GURLWV�HW�GHV�OLEHU�
WpV� IRQGDPHQWDOHV� UHFRQQXV� j� WRXW� rWUH� KX�
PDLQ�

I�ϔG¶HQFRXUDJHU� O¶DXWRQRPLH� HW� OH� ELHQ�rWUH
VRFLRpFRQRPLTXH�GHV�UpIXJLpV�HQ�IDFLOLWDQW�OD
UpXQLILFDWLRQ�GH�OHXUV�IDPLOOHV�DX�&DQDGD�

J�ϔGH�SURWpJHU� OD� VDQWp� GHV�&DQDGLHQV� HW� GH
JDUDQWLU�OHXU�VpFXULWp�

K�ϔGH�SURPRXYRLU��j�O¶pFKHOOH�LQWHUQDWLRQDOH�
OD� VpFXULWp� HW� OD� MXVWLFH� SDU� O¶LQWHUGLFWLRQ� GX

2EMHW�UHODWLI�DX[
UpIXJLpV
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�K�ϔWR� SURPRWH� LQWHUQDWLRQDO� MXVWLFH� DQG� VH�
FXULW\�E\�GHQ\LQJ�DFFHVV�WR�&DQDGLDQ�WHUULWR�
U\� WR� SHUVRQV�� LQFOXGLQJ� UHIXJHH� FODLPDQWV�
ZKR�DUH�VHFXULW\�ULVNV�RU�VHULRXV�FULPLQDOV�

WHUULWRLUH� DX[� SHUVRQQHV� HW� GHPDQGHXUV
G¶DVLOH� TXL� VRQW� GH� JUDQGV� FULPLQHOV� RX
FRQVWLWXHQW�XQ�GDQJHU�SRXU�OD�VpFXULWp�

$SSOLFDWLRQ ���ϔ7KLV�$FW� LV� WR� EH� FRQVWUXHG� DQG� DSSOLHG
LQ�D�PDQQHU�WKDW

�D�ϔIXUWKHUV� WKH� GRPHVWLF� DQG� LQWHUQDWLRQDO
LQWHUHVWV�RI�&DQDGD�

�E�ϔSURPRWHV� DFFRXQWDELOLW\� DQG� WUDQVSDUHQ�
F\�E\� HQKDQFLQJ�SXEOLF� DZDUHQHVV� RI� LPPL�
JUDWLRQ�DQG�UHIXJHH�SURJUDPV�

�F�ϔIDFLOLWDWHV�FRRSHUDWLRQ�EHWZHHQ�WKH�*RY�
HUQPHQW�RI�&DQDGD��SURYLQFLDO�JRYHUQPHQWV�
IRUHLJQ� VWDWHV�� LQWHUQDWLRQDO� RUJDQL]DWLRQV
DQG�QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV�

�G�ϔHQVXUHV� WKDW� GHFLVLRQV� WDNHQ� XQGHU� WKLV
$FW� DUH� FRQVLVWHQW�ZLWK� WKH�&DQDGLDQ�&KDU�
WHU� RI� 5LJKWV� DQG� )UHHGRPV�� LQFOXGLQJ� LWV
SULQFLSOHV�RI�HTXDOLW\�DQG�IUHHGRP�IURP�GLV�
FULPLQDWLRQ� DQG� RI� WKH� HTXDOLW\� RI� (QJOLVK
DQG� )UHQFK� DV� WKH� RIILFLDO� ODQJXDJHV� RI
&DQDGD�

�H�ϔVXSSRUWV�WKH�FRPPLWPHQW�RI�WKH�*RYHUQ�
PHQW�RI�&DQDGD�WR�HQKDQFH�WKH�YLWDOLW\�RI�WKH
(QJOLVK�DQG�)UHQFK�OLQJXLVWLF�PLQRULW\�FRP�
PXQLWLHV�LQ�&DQDGD��DQG

�I�ϔFRPSOLHV�ZLWK�LQWHUQDWLRQDO�KXPDQ�ULJKWV
LQVWUXPHQWV�WR�ZKLFK�&DQDGD�LV�VLJQDWRU\�

������F������V�����������F�����V������

���ϔ/¶LQWHUSUpWDWLRQ�HW�OD�PLVH�HQ�°XYUH�GH�OD
SUpVHQWH�ORL�GRLYHQW�DYRLU�SRXU�HIIHWϛ�
D�ϔGH�SURPRXYRLU�OHV�LQWpUrWV�GX�&DQDGD�VXU
OHV�SODQV�LQWpULHXU�HW�LQWHUQDWLRQDO�

E�ϔG¶HQFRXUDJHU� OD� UHVSRQVDELOLVDWLRQ� HW� OD
WUDQVSDUHQFH�SDU�XQH�PHLOOHXUH�FRQQDLVVDQFH
GHV� SURJUDPPHV� G¶LPPLJUDWLRQ� HW� GH� FHX[
SRXU�OHV�UpIXJLpV�

F�ϔGH�IDFLOLWHU�OD�FRRSpUDWLRQ�HQWUH�OH�JRXYHU�
QHPHQW� IpGpUDO�� OHV� JRXYHUQHPHQWV� SURYLQ�
FLDX[�� OHV� eWDWV� pWUDQJHUV�� OHV� RUJDQLVDWLRQV
LQWHUQDWLRQDOHV�HW�OHV�RUJDQLVPHV�QRQ�JRXYHU�
QHPHQWDX[�

G�ϔG¶DVVXUHU�TXH�OHV�GpFLVLRQV�SULVHV�HQ�YHUWX
GH�OD�SUpVHQWH�ORL�VRQW�FRQIRUPHV�j�OD�&KDUWH
FDQDGLHQQH�GHV�GURLWV�HW�OLEHUWpV��QRWDPPHQW
HQ� FH� TXL� WRXFKH� OHV� SULQFLSHV�� G¶XQH� SDUW�
G¶pJDOLWp�HW�GH�SURWHFWLRQ�FRQWUH� OD�GLVFULPL�
QDWLRQ� HW�� G¶DXWUH� SDUW�� G¶pJDOLWp� GX� IUDQoDLV
HW�GH�O¶DQJODLV�j�WLWUH�GH�ODQJXHV�RIILFLHOOHV�GX
&DQDGD�

H�ϔGH� VRXWHQLU� O¶HQJDJHPHQW� GX� JRXYHUQH�
PHQW� GX� &DQDGD� j� IDYRULVHU� O¶pSDQRXLVVH�
PHQW� GHV� PLQRULWpV� IUDQFRSKRQHV� HW� DQJOR�
SKRQHV�GX�&DQDGD�

I�ϔGH� VH� FRQIRUPHU� DX[� LQVWUXPHQWV� LQWHUQD�
WLRQDX[� SRUWDQW� VXU� OHV� GURLWV� GH� O¶KRPPH
GRQW�OH�&DQDGD�HVW�VLJQDWDLUH�

������FK������DUW�����������FK�����DUW������

,QWHUSUpWDWLRQ�HW
PLVH�HQ�°XYUH

(1$%/,1*�$87+25,7< 0,6(�(1�$33/,&$7,21

0LQLVWHU�RI
&LWL]HQVKLS�DQG
,PPLJUDWLRQ

��ϔ���ϔ([FHSW� DV� RWKHUZLVH� SURYLGHG� LQ� WKLV
VHFWLRQ�� WKH�0LQLVWHU�RI�&LWL]HQVKLS�DQG� ,PPL�
JUDWLRQ� LV� UHVSRQVLEOH� IRU� WKH�DGPLQLVWUDWLRQ�RI
WKLV�$FW�

��ϔ���ϔ6DXI� GLVSRVLWLRQ� FRQWUDLUH� GX� SUpVHQW
DUWLFOH��OH�PLQLVWUH�GH�OD�&LWR\HQQHWp�HW�GH�O¶,P�
PLJUDWLRQ�HVW�FKDUJp�GH�O¶DSSOLFDWLRQ�GH�OD�SUp�
VHQWH�ORL�

&RPSpWHQFH
JpQpUDOH�GX
PLQLVWUH�GH�OD
&LWR\HQQHWp�HW
GH�O¶,PPLJUDWLRQ

'HVLJQDWHG
0LQLVWHU

�����ϔ7KH�*RYHUQRU� LQ�&RXQFLO�PD\�� E\� RU�
GHU�� GHVLJQDWH� D� PLQLVWHU� RI� WKH� &URZQ� DV� WKH
0LQLVWHU� UHVSRQVLEOH� IRU� DOO�PDWWHUV� XQGHU� WKLV
$FW�UHODWLQJ�WR�VSHFLDO�DGYRFDWHV��,I�QRQH�LV�GHV�
LJQDWHG�� WKH� 0LQLVWHU� RI� -XVWLFH� LV� UHVSRQVLEOH
IRU�WKRVH�PDWWHUV�

�����ϔ/H�JRXYHUQHXU�HQ�FRQVHLO�SHXW��SDU�Gp�
FUHW��GpVLJQHU�WRXW�PLQLVWUH�IpGpUDO�TX¶LO�FKDUJH
GHV� TXHVWLRQV� UHODWLYHV� j� O¶DYRFDW� VSpFLDO� GDQV
OH�FDGUH�GH�OD�SUpVHQWH�ORL��j�GpIDXW�GH�GpVLJQD�
WLRQ��OH�PLQLVWUH�GH�OD�-XVWLFH�HQ�HVW�FKDUJp�

0LQLVWUH�GpVLJQp

0LQLVWHU�RI
3XEOLF�6DIHW\
DQG�(PHUJHQF\
3UHSDUHGQHVV

���ϔ7KH�0LQLVWHU�RI�3XEOLF�6DIHW\�DQG�(PHU�
JHQF\� 3UHSDUHGQHVV� LV� UHVSRQVLEOH� IRU� WKH� DG�
PLQLVWUDWLRQ�RI�WKLV�$FW�DV�LW�UHODWHV�WR

���ϔ/H�PLQLVWUH�GH�OD�6pFXULWp�SXEOLTXH�HW�GH
OD� 3URWHFWLRQ� FLYLOH� HVW� FKDUJp� GH� O¶DSSOLFDWLRQ
GH�OD�SUpVHQWH�ORL�UHODWLYHPHQWϛ�

&RPSpWHQFH�GX
PLQLVWUH�GH�OD
6pFXULWp
SXEOLTXH�HW�GH�OD
3URWHFWLRQ�FLYLOH
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�D�ϔH[DPLQDWLRQV�DW�SRUWV�RI�HQWU\�
�E�ϔWKH� HQIRUFHPHQW� RI� WKLV� $FW�� LQFOXGLQJ
DUUHVW��GHWHQWLRQ�DQG�UHPRYDO�

�F�ϔWKH� HVWDEOLVKPHQW� RI� SROLFLHV� UHVSHFWLQJ
WKH�HQIRUFHPHQW�RI�WKLV�$FW�DQG�LQDGPLVVLELO�
LW\� RQ� JURXQGV� RI� VHFXULW\�� RUJDQL]HG� FULPL�
QDOLW\� RU� YLRODWLQJ� KXPDQ� RU� LQWHUQDWLRQDO
ULJKWV��RU

�G�ϔGHWHUPLQDWLRQV�XQGHU�DQ\�RI� VXEVHFWLRQV
�������������DQG�������

D�ϔDX� FRQWU{OH� GHV� SHUVRQQHV� DX[� SRLQWV
G¶HQWUpH�

E�ϔDX[� PHVXUHV� G¶H[pFXWLRQ� GH� OD� SUpVHQWH
ORL�� QRWDPPHQW� HQ� PDWLqUH� G¶DUUHVWDWLRQ�� GH
GpWHQWLRQ�HW�GH�UHQYRL�

F�ϔj� O¶pWDEOLVVHPHQW� GHV� RULHQWDWLRQV� HQ�PD�
WLqUH�G¶H[pFXWLRQ�GH�OD�SUpVHQWH�ORL�HW�G¶LQWHU�
GLFWLRQ� GH� WHUULWRLUH� SRXU� UDLVRQ� GH� VpFXULWp
RX�SRXU�DWWHLQWH�DX[�GURLWV�KXPDLQV�RX�LQWHU�
QDWLRQDX[�RX�SRXU�DFWLYLWpV�GH�FULPLQDOLWp�RU�
JDQLVpH�

G�ϔj� OD�SULVH�GHV�GpFLVLRQV�DX� WLWUH�GHV�SDUD�
JUDSKHV��������������RX�������

0LQLVWHU�RI
+XPDQ
5HVRXUFHV�DQG
6NLOOV
'HYHORSPHQW

�����ϔ,Q� PDNLQJ� UHJXODWLRQV� XQGHU� SDUD�
JUDSKV����G����WR��G����� WKH�*RYHUQRU�LQ�&RXQ�
FLO�PD\�FRQIHU�SRZHUV�DQG�GXWLHV�RQ�WKH�0LQLV�
WHU� RI� +XPDQ� 5HVRXUFHV� DQG� 6NLOOV
'HYHORSPHQW�

�����ϔ/H� JRXYHUQHXU� HQ� FRQVHLO� SHXW�� GDQV
WRXW�UqJOHPHQW�SULV�HQ�YHUWX�GHV�DOLQpDV���G����j
G����� FRQIpUHU� GHV� DWWULEXWLRQV� DX� PLQLVWUH� GHV
5HVVRXUFHV�KXPDLQHV�HW�GX�'pYHORSSHPHQW�GHV
FRPSpWHQFHV�

&RPSpWHQFH�GX
PLQLVWUH�GHV
5HVVRXUFHV
KXPDLQHV�HW�GX
'pYHORSSHPHQW
GHV�FRPSpWHQFHV

6SHFLILFDWLRQ ���ϔ6XEMHFW� WR� VXEVHFWLRQV� ���� WR� ����� WKH
*RYHUQRU�LQ�&RXQFLO�PD\��E\�RUGHU�

�D�ϔVSHFLI\�ZKLFK�0LQLVWHU�UHIHUUHG�WR�LQ�DQ\
RI� VXEVHFWLRQV� ���� WR� ���� LV� WKH�0LQLVWHU� IRU
WKH� SXUSRVHV� RI� DQ\� SURYLVLRQ� RI� WKLV� $FW�
DQG

�E�ϔVSHFLI\�WKDW�PRUH�WKDQ�RQH�0LQLVWHU�PD\
EH�WKH�0LQLVWHU�IRU� WKH�SXUSRVHV�RI�DQ\�SUR�
YLVLRQ� RI� WKLV� $FW� DQG� VSHFLI\� WKH� FLUFXP�
VWDQFHV� XQGHU� ZKLFK� HDFK� 0LQLVWHU� LV� WKH
0LQLVWHU�

���ϔ6RXV�UpVHUYH�GHV�SDUDJUDSKHV�����j������OH
JRXYHUQHXU�HQ�FRQVHLO�SHXW��SDU�GpFUHWϛ�
D�ϔSUpFLVHU� OHTXHO� GHV�PLQLVWUHV�PHQWLRQQpV
j�FHV�SDUDJUDSKHV�HVW�YLVp�SDU�WHOOH�GHV�GLVSR�
VLWLRQV�GH�OD�SUpVHQWH�ORL�

E�ϔSUpFLVHU� TXH� SOXVLHXUV� GH� FHV� PLQLVWUHV
VRQW�YLVpV�SDU� WHOOH�GH�FHV�GLVSRVLWLRQV�� FKD�
FXQ�GDQV�OHV�FLUFRQVWDQFHV�TX¶LO�SUpYRLW�

3UpFLVLRQV�GX
JRXYHUQHXU�HQ
FRQVHLO

3XEOLFDWLRQ ���ϔ$Q\� RUGHU� PDGH� XQGHU� VXEVHFWLRQ� ���
PXVW� EH� SXEOLVKHG� LQ� 3DUW� ,,� RI� WKH� &DQDGD
*D]HWWH�
������F������V�����������F������V�������������F�����V����������
F������V������

���ϔ7RXW�GpFUHW�SULV�SRXU�O¶DSSOLFDWLRQ�GX�SD�
UDJUDSKH� ���� HVW� SXEOLp� GDQV� OD� SDUWLH� ,,� GH� OD
*D]HWWH�GX�&DQDGD�
������FK������DUW�����������FK������DUW�������������FK�����DUW�
���������FK������DUW������

3XEOLFDWLRQ

5HJXODWLRQV ��ϔ���ϔ([FHSW� DV� RWKHUZLVH� SURYLGHG�� WKH
*RYHUQRU�LQ�&RXQFLO�PD\�PDNH�DQ\�UHJXODWLRQ
WKDW� LV�UHIHUUHG�WR�LQ�WKLV�$FW�RU�WKDW�SUHVFULEHV
DQ\�PDWWHU�ZKRVH�SUHVFULSWLRQ� LV� UHIHUUHG� WR� LQ
WKLV�$FW�

��ϔ���ϔ/H� JRXYHUQHXU� HQ� FRQVHLO� SHXW�� VRXV
UpVHUYH� GHV� DXWUHV� GLVSRVLWLRQV� GH� OD� SUpVHQWH
ORL�� SUHQGUH� OHV� UqJOHPHQWV� G¶DSSOLFDWLRQ� GH� OD
SUpVHQWH�ORL�HW�WRXWH�DXWUH�PHVXUH�G¶RUGUH�UpJOH�
PHQWDLUH�TX¶HOOH�SUpYRLW�

5qJOHPHQWV

$SSOLFDWLRQ �����ϔ5HJXODWLRQV� PDGH� XQGHU� WKLV� $FW� WKDW
DSSO\� LQ�UHVSHFW�RI�VSRQVRUVKLS�DSSOLFDWLRQV�RU
DSSOLFDWLRQV� IRU� SHUPDQHQW� RU� WHPSRUDU\� UHVL�
GHQW� YLVDV�� SHUPDQHQW� RU� WHPSRUDU\� UHVLGHQW
VWDWXV�RU�ZRUN�RU�VWXG\�SHUPLWV�PD\��LI�WKH\�VR
SURYLGH�� DSSO\� LQ� UHVSHFW� RI� DQ\� VXFK� DSSOLFD�
WLRQV�WKDW�DUH�SHQGLQJ�RQ�WKH�GD\�RQ�ZKLFK�WKH
UHJXODWLRQV�DUH�PDGH��RWKHU�WKDQ

�����ϔ/HV�UqJOHPHQWV�SULV�HQ�YHUWX�GH�OD�SUp�
VHQWH� ORL�TXL�VRQW�DSSOLFDEOHV�j� O¶pJDUG�GHV�GH�
PDQGHV�GH�SDUUDLQDJH��GH�YLVD�GH� UpVLGHQW�SHU�
PDQHQW� RX� WHPSRUDLUH�� GH� VWDWXW� GH� UpVLGHQW
SHUPDQHQW� RX� WHPSRUDLUH� RX� GH� SHUPLV� GH� WUD�
YDLO� RX� G¶pWXGHV� SHXYHQW�� ORUVTX¶LOV� OH� SUp�
YRLHQW��V¶DSSOLTXHU�j� O¶pJDUG�GHV�GHPDQGHV�TXL
VRQW�SHQGDQWHV�j� OD�GDWH�R��FHV�UqJOHPHQWV�RQW
pWp�SULV�� VDXI�V¶LO� V¶DJLW�GH� O¶XQH�RX� O¶DXWUH�GHV
GHPDQGHV�VXLYDQWHVϛ�

$SSOLFDWLRQ
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�D�ϔDSSOLFDWLRQV�WR�EHFRPH�D�SHUPDQHQW�UHVL�
GHQW� PDGH� LQ� &DQDGD� E\� SURWHFWHG� SHUVRQV�
DQG

�E�ϔDSSOLFDWLRQV�IRU�SHUPDQHQW�UHVLGHQW�YLVDV
PDGH� E\� SHUVRQV� UHIHUUHG� WR� LQ� VXEVHFWLRQ
������ DQG� VSRQVRUVKLS� DSSOLFDWLRQV�PDGH� LQ
UHVSHFW�RI�WKRVH�DSSOLFDWLRQV�

D�ϔOD�GHPDQGH�GH�UpVLGHQFH�SHUPDQHQWH�IDLWH
DX�&DQDGD�SDU�XQH�SHUVRQQH�SURWpJpH�

E�ϔOD�GHPDQGH�GH�YLVD�GH�UpVLGHQW�SHUPDQHQW
IDLWH� SDU� OD� SHUVRQQH� YLVpH� DX� SDUDJUDSKH
������RX�OD�GHPDQGH�GH�SDUUDLQDJH�TXL�\�HVW
DIIpUHQWH�

7DEOLQJ�DQG
UHIHUUDO�RI
SURSRVHG
UHJXODWLRQV

���ϔ7KH�0LQLVWHU�VKDOO�FDXVH�D�FRS\�RI�HDFK
SURSRVHG� UHJXODWLRQ� PDGH� XQGHU� VHFWLRQV� ���
��������������������������������DQG�������WR�EH
ODLG�EHIRUH�HDFK�+RXVH�RI�3DUOLDPHQW��DQG�HDFK
+RXVH�VKDOO�UHIHU�WKH�SURSRVHG�UHJXODWLRQ�WR�WKH
DSSURSULDWH�&RPPLWWHH�RI�WKDW�+RXVH�

���ϔ/H�PLQLVWUH�IDLW�GpSRVHU�WRXW�SURMHW�GH�Uq�
JOHPHQW�SULV�DX�WLWUH�GHV�DUWLFOHV����������������
������ ����� ����� ���� HW� ������ GHYDQW� FKDTXH
FKDPEUH�GX�3DUOHPHQW��FHOOH�FL� UHQYRLH� OH�SUR�
MHW�j�VRQ�FRPLWp�FRPSpWHQW�

'pS{W�HW�UHQYRL
GHV�SURMHWV�GH
UqJOHPHQW

$OWHUDWLRQ�RI
SURSRVHG
UHJXODWLRQ

���ϔ$�SURSRVHG�UHJXODWLRQ�WKDW�KDV�EHHQ�ODLG
EHIRUH�HDFK�+RXVH�RI�3DUOLDPHQW�XQGHU�VXEVHF�
WLRQ� ���� GRHV� QRW� QHHG� WR� EH� VR� ODLG� DJDLQ�
ZKHWKHU�RU�QRW�LW�KDV�EHHQ�DOWHUHG�

���ϔ,O� Q¶HVW� SDV� QpFHVVDLUH� GH� GpSRVHU� GH
QRXYHDX�OH�SURMHW�GH�UqJOHPHQW�GHYDQW�OH�3DUOH�
PHQW�PrPH�V¶LO�D�VXEL�GHV�PRGLILFDWLRQV�

0RGLILFDWLRQ�GX
SURMHW�GH
UqJOHPHQW

0DNLQJ�RI
UHJXODWLRQV

���ϔ7KH�*RYHUQRU� LQ�&RXQFLO�PD\�PDNH� WKH
UHJXODWLRQ�DW�DQ\�WLPH�DIWHU� WKH�SURSRVHG�UHJX�
ODWLRQ�KDV�EHHQ�ODLG�EHIRUH�HDFK�+RXVH�RI�3DU�
OLDPHQW�XQGHU�VXEVHFWLRQ�����
������F������V�����������F������V������������F�����V�����������F�
����V������

���ϔ/H�JRXYHUQHXU�HQ�FRQVHLO�SHXW�SUHQGUH�OH
UqJOHPHQW�DSUqV�OH�GpS{W�GX�SURMHW�GH�UqJOHPHQW
GHYDQW�FKDTXH�FKDPEUH�GX�3DUOHPHQW�
������FK������DUW�����������FK������DUW������������FK�����DUW����
������FK������DUW������

3ULVH�GX
UqJOHPHQW

'HVLJQDWLRQ�RI
RIILFHUV

��ϔ���ϔ7KH�0LQLVWHU�PD\�GHVLJQDWH�DQ\�SHU�
VRQV�RU�FODVV�RI�SHUVRQV�DV�RIILFHUV�WR�FDUU\�RXW
DQ\� SXUSRVH� RI� DQ\� SURYLVLRQ� RI� WKLV�$FW�� DQG
VKDOO�VSHFLI\�WKH�SRZHUV�DQG�GXWLHV�RI�WKH�RIIL�
FHUV�VR�GHVLJQDWHG�

��ϔ���ϔ/H�PLQLVWUH�GpVLJQH��LQGLYLGXHOOHPHQW
RX�SDU� FDWpJRULH�� OHV� SHUVRQQHV� TX¶LO� FKDUJH�� j
WLWUH�G¶DJHQW��GH� O¶DSSOLFDWLRQ�GH� WRXW�RX�SDUWLH
GHV�GLVSRVLWLRQV�GH�OD�SUpVHQWH�ORL�HW�SUpFLVH�OHV
DWWULEXWLRQV�DWWDFKpHV�j�OHXUV�IRQFWLRQV�

'pVLJQDWLRQ�GHV
DJHQWV

'HOHJDWLRQ�RI
SRZHUV

���ϔ$Q\WKLQJ�WKDW�PD\�EH�GRQH�E\�WKH�0LQLV�
WHU�XQGHU�WKLV�$FW�PD\�EH�GRQH�E\�D�SHUVRQ�WKDW
WKH� 0LQLVWHU� DXWKRUL]HV� LQ� ZULWLQJ�� ZLWKRXW
SURRI�RI�WKH�DXWKHQWLFLW\�RI�WKH�DXWKRUL]DWLRQ�

���ϔ/H�PLQLVWUH� SHXW� GpOpJXHU�� SDU� pFULW�� OHV
DWWULEXWLRQV� TXL� OXL� VRQW� FRQIpUpHV� SDU� OD� SUp�
VHQWH� ORL� HW� LO� Q¶HVW� SDV� QpFHVVDLUH� GH� SURXYHU
O¶DXWKHQWLFLWp�GH�OD�GpOpJDWLRQ�

'pOpJDWLRQ

([FHSWLRQ ���ϔ'HVSLWH�VXEVHFWLRQ������WKH�0LQLVWHU�PD\
QRW�GHOHJDWH�WKH�SRZHU�FRQIHUUHG�E\�VXEVHFWLRQ
��������RU�������RU�WKH�DELOLW\�WR�PDNH�GHWHUPL�
QDWLRQV�XQGHU�VXEVHFWLRQ�������RU�������RU�SDUD�
JUDSK�������D��
������F������V�����������F������V����

���ϔ1H� SHXYHQW� WRXWHIRLV� rWUH� GpOpJXpHV� OHV
DWWULEXWLRQV� FRQIpUpHV� SDU� OHV� SDUDJUDSKHV
��������RX�������HW�OD�SULVH�GH�GpFLVLRQ�DX�WLWUH
GHV� SDUDJUDSKHV� ������ RX� ������ RX� GH� O¶DOLQpD
�����D��
������FK������DUW�����������FK������DUW����

5HVWULFWLRQ

$*5((0(176 &21&(57$7,21
,17(5*289(51(0(17$/(

,QWHUQDWLRQDO
DJUHHPHQWV

��ϔ7KH� 0LQLVWHU�� ZLWK� WKH� DSSURYDO� RI� WKH
*RYHUQRU� LQ�&RXQFLO��PD\�HQWHU� LQWR�DQ�DJUHH�
PHQW�ZLWK�WKH�JRYHUQPHQW�RI�D�IRUHLJQ�VWDWH�RU
ZLWK� DQ� LQWHUQDWLRQDO� RUJDQL]DWLRQ� IRU� WKH� SXU�
SRVHV�RI�WKLV�$FW�

��ϔ3RXU� O¶DSSOLFDWLRQ� GH� OD� SUpVHQWH� ORL�� OH
PLQLVWUH� SHXW�� DYHF� O¶DJUpPHQW� GX� JRXYHUQHXU
HQ�FRQVHLO��FRQFOXUH�XQ�DFFRUG�DYHF�OH�JRXYHU�
QHPHQW�G¶XQ�eWDW�pWUDQJHU�RX�WRXWH�RUJDQLVDWLRQ
LQWHUQDWLRQDOH�

$FFRUGV
LQWHUQDWLRQDX[

)HGHUDO�
SURYLQFLDO
DJUHHPHQWV

��ϔ���ϔ7KH�0LQLVWHU��ZLWK�WKH�DSSURYDO�RI�WKH
*RYHUQRU� LQ�&RXQFLO��PD\�HQWHU� LQWR�DQ�DJUHH�
PHQW�ZLWK� WKH�JRYHUQPHQW�RI�DQ\�SURYLQFH� IRU

��ϔ���ϔ3RXU� O¶DSSOLFDWLRQ� GH� OD� SUpVHQWH� ORL�
OH�PLQLVWUH�SHXW��DYHF�O¶DJUpPHQW�GX�JRXYHUQHXU
HQ� FRQVHLO�� FRQFOXUH� XQ� DFFRUG� DYHF� XQH� SUR�

$FFRUGV�IpGpUR�
SURYLQFLDX[
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WKH� SXUSRVHV� RI� WKLV� $FW�� 7KH� 0LQLVWHU� PXVW
SXEOLVK�� RQFH� D� \HDU�� D� OLVW� RI� WKH� IHGHUDO�
SURYLQFLDO�DJUHHPHQWV�WKDW�DUH�LQ�IRUFH�

YLQFH�� LO� SXEOLH� FKDTXH� DQQpH� OD� OLVWH� GHV� DF�
FRUGV�HQ�YLJXHXU�

&RQVLVWHQF\
ZLWK�DJUHHPHQW

���ϔ6XEMHFW� WR�VXEVHFWLRQ�����EXW�GHVSLWH�WKH
RWKHU�SURYLVLRQV�RI�WKLV�$FW��WKH�IROORZLQJ�PXVW
EH�FRQVLVWHQW�ZLWK�WKH�IHGHUDO�SURYLQFLDO�DJUHH�
PHQWV�

�D�ϔWKH�VHOHFWLRQ�DQG�VSRQVRUVKLS�RI��DQG�WKH
DFTXLVLWLRQ�RI�VWDWXV�E\��IRUHLJQ�QDWLRQDOV�XQ�
GHU�WKLV�$FW��DQG

�E�ϔUHJXODWLRQV� JRYHUQLQJ� WKRVH�PDWWHUV�� LQ�
FOXGLQJ� UHJXODWLRQV� UHVSHFWLQJ� WKH� H[DPLQD�
WLRQ� LQ� &DQDGD� RI� DSSOLFDWLRQV� WR� EHFRPH� D
SHUPDQHQW�UHVLGHQW��RU�UHVSHFWLQJ�WKH�IRUHLJQ
QDWLRQDOV�ZKR�PD\� EH� VHOHFWHG� RQ� WKH� EDVLV
RI�DQ�LQYHVWPHQW�LQ�&DQDGD�

���ϔ0DOJUp� OHV�DXWUHV�GLVSRVLWLRQV�GH� OD�SUp�
VHQWH�ORL��GRLYHQW�rWUH�FRQIRUPHV�j�O¶DFFRUGϛ�
D�ϔOD�VpOHFWLRQ�HW�OH�SDUUDLQDJH�GHV�pWUDQJHUV�
DLQVL�TXH�O¶DFTXLVLWLRQ�G¶XQ�VWDWXW��VRXV�OH�Up�
JLPH�GH�OD�SUpVHQWH�ORL�

E�ϔOHV� UqJOHPHQWV� UpJLVVDQW� FHV� PDWLqUHV�� HW
QRWDPPHQW� WRXW� UqJOHPHQW�FRQFHUQDQW� O¶H[D�
PHQ�DX�&DQDGD�GH�FHUWDLQHV�GHPDQGHV�SRXU
GHYHQLU� UpVLGHQW� SHUPDQHQW� RX� FRQFHUQDQW
GHV�pWUDQJHUV�GRQW�OD�VpOHFWLRQ�HVW�IDLWH�VXU�OD
EDVH�GH�SODFHPHQWV�DX�&DQDGD�

&RQIRUPLWp

,QDGPLVVLELOLW\
QRW�OLPLWHG

���ϔ6XEVHFWLRQ�����LV�QRW�WR�EH�LQWHUSUHWHG�DV
OLPLWLQJ�WKH�DSSOLFDWLRQ�RI�DQ\�SURYLVLRQ�RI�WKLV
$FW�FRQFHUQLQJ�LQDGPLVVLELOLW\�WR�&DQDGD�

���ϔ/H�SDUDJUDSKH�����Q¶D�WRXWHIRLV�SDV�SRXU
HIIHW�GH�OLPLWHU�O¶DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH
OD� SUpVHQWH� ORL� YLVDQW� OHV� LQWHUGLFWLRQV� GH� WHUUL�
WRLUH�

3UpFLVLRQ��
LQWHUGLFWLRQV�GH
WHUULWRLUH

6ROH�SURYLQFLDO
UHVSRQVLELOLW\�²
SHUPDQHQW
UHVLGHQWV

��ϔ���ϔ:KHUH�D�SURYLQFH�KDV��XQGHU�D�IHGHU�
DO�SURYLQFLDO� DJUHHPHQW�� VROH� UHVSRQVLELOLW\� IRU
WKH�VHOHFWLRQ�RI�D�IRUHLJQ�QDWLRQDO�ZKR�LQWHQGV
WR� UHVLGH� LQ� WKDW� SURYLQFH� DV� D� SHUPDQHQW� UHVL�
GHQW��WKH�IROORZLQJ�SURYLVLRQV�DSSO\�WR�WKDW�IRU�
HLJQ� QDWLRQDO�� XQOHVV� WKH� DJUHHPHQW� SURYLGHV
RWKHUZLVH�

�D�ϔWKH� IRUHLJQ�QDWLRQDO��XQOHVV� LQDGPLVVLEOH
XQGHU� WKLV� $FW�� VKDOO� EH� JUDQWHG� SHUPDQHQW
UHVLGHQW� VWDWXV� LI� WKH� IRUHLJQ� QDWLRQDO� PHHWV
WKH�SURYLQFH¶V�VHOHFWLRQ�FULWHULD�

�E�ϔWKH�IRUHLJQ�QDWLRQDO�VKDOO�QRW�EH�JUDQWHG
SHUPDQHQW� UHVLGHQW� VWDWXV� LI� WKH� IRUHLJQ� QD�
WLRQDO�GRHV�QRW�PHHW�WKH�SURYLQFH¶V�VHOHFWLRQ
FULWHULD�

�F�ϔWKH� IRUHLJQ�QDWLRQDO� VKDOO�QRW�EH�JUDQWHG
SHUPDQHQW�UHVLGHQW�VWDWXV�FRQWUDU\�WR�WKH�SUR�
YLVLRQV�RI�WKH�ODZ�RI�WKH�SURYLQFH�JRYHUQLQJ
WKH� QXPEHU� RI� IRUHLJQ� QDWLRQDOV� ZKR� PD\
VHWWOH�LQ�WKH�SURYLQFH�DV�SHUPDQHQW�UHVLGHQWV�
ZKHWKHU�WKDW�QXPEHU�LV�DQ�HVWLPDWH�RU�D�PD[�
LPXP�� RU� JRYHUQLQJ� WKH� GLVWULEXWLRQ� RI� WKDW
QXPEHU� DPRQJ� FODVVHV� RI� IRUHLJQ� QDWLRQDOV�
DQG

�G�ϔFRQGLWLRQV� LPSRVHG� LQ� DFFRUGDQFH� ZLWK
WKH� ODZ�RI� WKH�SURYLQFH�KDYH� WKH�VDPH�IRUFH
DQG� HIIHFW� DV� LI� WKH\� ZHUH� PDGH� XQGHU� WKLV
$FW��LI�WKH\�DUH�LPSRVHG�RQ�D�IRUHLJQ�QDWLRQDO

��ϔ���ϔ/RUVTX¶XQH� SURYLQFH� D�� VRXV� OH� Up�
JLPH� G¶XQ� DFFRUG�� OD� UHVSRQVDELOLWp� H[FOXVLYH
GH�VpOHFWLRQ�GH�O¶pWUDQJHU�TXL�FKHUFKH�j�V¶\�pWD�
EOLU� FRPPH� UpVLGHQW� SHUPDQHQW�� OHV� UqJOHV� VXL�
YDQWHV� V¶DSSOLTXHQW� j� FHOXL�FL� VDXI� VWLSXODWLRQ
FRQWUDLUH�GH�O¶DFFRUGϛ�
D�ϔOH�VWDWXW�GH�UpVLGHQW�SHUPDQHQW�HVW�RFWUR\p
j�O¶pWUDQJHU�TXL�UpSRQG�DX[�FULWqUHV�GH�VpOHF�
WLRQ�GH�OD�SURYLQFH�HW�Q¶HVW�SDV�LQWHUGLW�GH�WHU�
ULWRLUH�

E�ϔOH� VWDWXW� GH� UpVLGHQW� SHUPDQHQW� QH� SHXW
rWUH� RFWUR\p� j� O¶pWUDQJHU� TXL� QH� UpSRQG� SDV
DX[�FULWqUHV�GH�VpOHFWLRQ�GH�OD�SURYLQFH�

F�ϔOH� VWDWXW� GH� UpVLGHQW� SHUPDQHQW� QH� SHXW
rWUH� RFWUR\p� FRQWUDLUHPHQW� DX[� GLVSRVLWLRQV
GH� OD� OpJLVODWLRQ� GH� OD� SURYLQFH� UpJLVVDQW� OH
QRPEUH�²�TX¶LO�V¶DJLVVH�G¶HVWLPDWLRQV�RX�GH
SODIRQGV� ²� GHV� pWUDQJHUV� TXL� SHXYHQW� V¶\
pWDEOLU� FRPPH� UpVLGHQWV� SHUPDQHQWV�� DLQVL
TXH�OHXU�UpSDUWLWLRQ�SDU�FDWpJRULH�

G�ϔOHV� FRQGLWLRQV� LPSRVpHV� j� O¶pWUDQJHU�
DYDQW�RX�j� O¶RFWURL�GX�VWDWXW�GH�UpVLGHQW�SHU�
PDQHQW��HQ�YHUWX�GH� OD� OpJLVODWLRQ�GH� OD�SUR�
YLQFH� RQW� OH� PrPH� HIIHW� TXH� FHOOHV� SUpYXHV
VRXV�OH�UpJLPH�GH�OD�SUpVHQWH�ORL�

5HVSRQVDELOLWp
SURYLQFLDOH
H[FOXVLYH��
UpVLGHQWV
SHUPDQHQWV
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RQ�RU�EHIRUH�WKH�JUDQW�RI�SHUPDQHQW�UHVLGHQW
VWDWXV�

6ROH�SURYLQFLDO
UHVSRQVLELOLW\�²
DSSHDOV

���ϔ,I�D�IHGHUDO�SURYLQFLDO�DJUHHPHQW�JLYHV�D
SURYLQFH�VROH�UHVSRQVLELOLW\�WR�HVWDEOLVK�DQG�DS�
SO\� ILQDQFLDO� FULWHULD�ZLWK� UHVSHFW� WR� XQGHUWDN�
LQJV� WKDW� VSRQVRUV� OLYLQJ� LQ� WKDW� SURYLQFH�PD\
PDNH� LQ� UHVSHFW� RI� D� IRUHLJQ� QDWLRQDO�ZKR� DS�
SOLHV�WR�EHFRPH�D�SHUPDQHQW�UHVLGHQW��WKHQ��XQ�
OHVV�WKH�DJUHHPHQW�SURYLGHV�RWKHUZLVH��WKH�H[LV�
WHQFH�RI�D�ULJKW�RI�DSSHDO�XQGHU�WKH�ODZ�RI�WKDW
SURYLQFH�UHVSHFWLQJ�UHMHFWLRQV�E\�SURYLQFLDO�RI�
ILFLDOV�RI� DSSOLFDWLRQV� IRU� VSRQVRUVKLS�� IRU� UHD�
VRQV�RI�IDLOLQJ�WR�PHHW�ILQDQFLDO�FULWHULD�RU�IDLO�
LQJ� WR� FRPSO\� ZLWK� D� SULRU� XQGHUWDNLQJ�
SUHYHQWV� WKH� VSRQVRU�� H[FHSW� RQ� KXPDQLWDULDQ
DQG� FRPSDVVLRQDWH� JURXQGV�� IURP� DSSHDOLQJ
XQGHU�WKLV�$FW�DJDLQVW�D�UHIXVDO��EDVHG�RQ�WKRVH
UHDVRQV��RI�D�YLVD�RU�SHUPDQHQW�UHVLGHQW�VWDWXV�

���ϔ/¶DFFRUG� TXL� FRQIqUH� j� XQH� SURYLQFH� OD
UHVSRQVDELOLWp� H[FOXVLYH� GH� O¶pWDEOLVVHPHQW� HW
GH�OD�PLVH�HQ�°XYUH�GHV�QRUPHV�ILQDQFLqUHV�DS�
SOLFDEOHV�j�O¶HQJDJHPHQW�TX¶XQ�UpSRQGDQW�TXL�\
UpVLGH� SHXW� SUHQGUH� TXDQW� j� O¶pWUDQJHU� TXL� GH�
PDQGH� j� GHYHQLU� UpVLGHQW� SHUPDQHQW� D� QRWDP�
PHQW�� VDXI� VWLSXODWLRQ�FRQWUDLUH��SRXU�HIIHW�TXH
OH� GURLW� G¶DSSHO� SUpYX� SDU� OD� OpJLVODWLRQ� GH� OD
SURYLQFH�TXDQW�DX�UHMHW�SDU�OH�IRQFWLRQQDLUH�SUR�
YLQFLDO� FRPSpWHQW� G¶XQH� GHPDQGH� G¶HQJDJH�
PHQW�� SRXU� QRQ�FRQIRUPLWp� j� FHV� QRUPHV�� RX
PDQTXHPHQW� j� XQ� HQJDJHPHQW� DQWpULHXU�� SULYH
OH�UpSRQGDQW��VDXI�VXU�GHV�PRWLIV�G¶RUGUH�KXPD�
QLWDLUH��GX�GURLW�G¶HQ�DSSHOHU�DX�WLWUH�GH�OD�SUp�
VHQWH� ORL�GX�UHIXV��SRXU�FHV�PrPHV�UDLVRQV��GX
YLVD�RX�GX�VWDWXW�GH�UpVLGHQW�SHUPDQHQW�

5HVSRQVDELOLWp
SURYLQFLDOH
H[FOXVLYH���GURLW
G¶DSSHO

&RQVXOWDWLRQV
ZLWK�WKH
SURYLQFHV

���ϔ���ϔ7KH� 0LQLVWHU� PD\� FRQVXOW� ZLWK� WKH
JRYHUQPHQWV� RI� WKH� SURYLQFHV� RQ� LPPLJUDWLRQ
DQG� UHIXJHH� SURWHFWLRQ� SROLFLHV� DQG� SURJUDPV�
LQ�RUGHU�WR�IDFLOLWDWH�FRRSHUDWLRQ�DQG�WR�WDNH�LQ�
WR�FRQVLGHUDWLRQ� WKH�HIIHFWV� WKDW� WKH� LPSOHPHQ�
WDWLRQ�RI�WKLV�$FW�PD\�KDYH�RQ�WKH�SURYLQFHV�

���ϔ���ϔ/H�PLQLVWUH� SHXW� FRQVXOWHU� OHV� JRX�
YHUQHPHQWV�GHV�SURYLQFHV�VXU�OHV�RULHQWDWLRQV�HW
SURJUDPPHV� WRXFKDQW� j� O¶LPPLJUDWLRQ� HW� j
O¶DVLOH� HQ� YXH� GH� IDFLOLWHU� OD� FRRSpUDWLRQ� DYHF
FHX[�FL�HW�GH�SUHQGUH�HQ�FRQVLGpUDWLRQ�OHV�HIIHWV
TXH� OD� PLVH� HQ� °XYUH� GH� OD� SUpVHQWH� ORL� SHXW
DYRLU�VXU�OHV�SURYLQFHV�

&RQVXOWDWLRQV
DYHF�OHV
SURYLQFHV

5HTXLUHG
FRQVXOWDWLRQV

���ϔ7KH�0LQLVWHU�PXVW�FRQVXOW�ZLWK�WKH�JRY�
HUQPHQWV�RI� WKH�SURYLQFHV� UHVSHFWLQJ� WKH�QXP�
EHU�RI�IRUHLJQ�QDWLRQDOV� LQ�HDFK�FODVV�ZKR�ZLOO
EHFRPH� SHUPDQHQW� UHVLGHQWV� HDFK� \HDU�� WKHLU
GLVWULEXWLRQ� LQ� &DQDGD� WDNLQJ� LQWR� DFFRXQW� UH�
JLRQDO� HFRQRPLF� DQG� GHPRJUDSKLF� UHTXLUH�
PHQWV��DQG�WKH�PHDVXUHV�WR�EH�XQGHUWDNHQ�WR�ID�
FLOLWDWH�WKHLU�LQWHJUDWLRQ�LQWR�&DQDGLDQ�VRFLHW\�

���ϔ/H� PLQLVWUH� OHV� FRQVXOWH� VXU� OH� QRPEUH
G¶pWUDQJHUV� GH� GLYHUVHV� FDWpJRULHV� TXL� GHYLHQ�
GURQW� UpVLGHQWV� SHUPDQHQWV� FKDTXH� DQQpH�� VXU
OHXU� UpSDUWLWLRQ�DX�&DQDGD�²�FRPSWH� WHQX�GHV
EHVRLQV�pFRQRPLTXHV�HW�GpPRJUDSKLTXHV�UpJLR�
QDX[�²�HW�VXU�OHV�PHVXUHV�j�SUHQGUH�SRXU�IDFL�
OLWHU�OHXU�LQWpJUDWLRQ�j�OD�VRFLpWp�FDQDGLHQQH�

&RQVXOWDWLRQV
REOLJDWRLUHV

3$57�� 3$57,(��

,00,*5$7,21�72�&$1$'$ ,00,*5$7,21�$8�&$1$'$

',9,6,21�� 6(&7,21��

5(48,5(0(176�%()25(�(17(5,1*�&$1$'$�$1'
6(/(&7,21

)250$/,7e6�35e$/$%/(6�¬�/
(175e(�(7�6e/(&7,21

5HTXLUHPHQWV�%HIRUH�(QWHULQJ�&DQDGD )RUPDOLWpV�SUpDODEOHV�j�O¶HQWUpH

$SSOLFDWLRQ
EHIRUH�HQWHULQJ
&DQDGD

���ϔ���ϔ$� IRUHLJQ� QDWLRQDO�PXVW�� EHIRUH� HQ�
WHULQJ�&DQDGD��DSSO\�WR�DQ�RIILFHU�IRU�D�YLVD�RU
IRU�DQ\�RWKHU�GRFXPHQW�UHTXLUHG�E\�WKH�UHJXOD�
WLRQV��7KH� YLVD� RU� GRFXPHQW�PD\�EH� LVVXHG� LI�
IROORZLQJ� DQ� H[DPLQDWLRQ�� WKH� RIILFHU� LV� VDWLV�
ILHG�WKDW�WKH�IRUHLJQ�QDWLRQDO�LV�QRW�LQDGPLVVLEOH
DQG�PHHWV�WKH�UHTXLUHPHQWV�RI�WKLV�$FW�

���ϔ���ϔ/¶pWUDQJHU�GRLW��SUpDODEOHPHQW�j�VRQ
HQWUpH� DX�&DQDGD�� GHPDQGHU� j� O¶DJHQW� OHV� YLVD
HW� DXWUHV� GRFXPHQWV� UHTXLV� SDU� UqJOHPHQW�
/¶DJHQW�SHXW� OHV�GpOLYUHU� VXU�SUHXYH�� j� OD� VXLWH
G¶XQ� FRQWU{OH�� TXH� O¶pWUDQJHU� Q¶HVW� SDV� LQWHUGLW
GH�WHUULWRLUH�HW�VH�FRQIRUPH�j�OD�SUpVHQWH�ORL�

9LVD�HW
GRFXPHQWV
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5HVWULFWLRQ �����ϔ$�GHVLJQDWHG�IRUHLJQ�QDWLRQDO�PD\�QRW
PDNH� DQ� DSSOLFDWLRQ� IRU� SHUPDQHQW� UHVLGHQFH
XQGHU�VXEVHFWLRQ����

�D�ϔLI� WKH\� KDYH� PDGH� D� FODLP� IRU� UHIXJHH
SURWHFWLRQ�EXW�KDYH�QRW�PDGH�DQ�DSSOLFDWLRQ
IRU� SURWHFWLRQ�� XQWLO� ILYH� \HDUV� DIWHU� WKH� GD\
RQ�ZKLFK�D� ILQDO�GHWHUPLQDWLRQ� LQ� UHVSHFW�RI
WKH�FODLP�LV�PDGH�

�E�ϔLI�WKH\�KDYH�PDGH�DQ�DSSOLFDWLRQ�IRU�SUR�
WHFWLRQ�� XQWLO� ILYH� \HDUV� DIWHU� WKH� GD\� RQ
ZKLFK�D�ILQDO�GHWHUPLQDWLRQ�LQ�UHVSHFW�RI�WKH
DSSOLFDWLRQ�LV�PDGH��RU

�F�ϔLQ� DQ\� RWKHU� FDVH�� XQWLO� ILYH� \HDUV� DIWHU
WKH�GD\�RQ�ZKLFK� WKH\�EHFRPH�D�GHVLJQDWHG
IRUHLJQ�QDWLRQDO�

�����ϔ/¶pWUDQJHU� GpVLJQp� QH� SHXW� SUpVHQWHU
XQH�GHPDQGH�GH� UpVLGHQFH�SHUPDQHQWH� DX� WLWUH
GX� SDUDJUDSKH� ���� TXH� VL� FLQT� DQQpHV� VH� VRQW
pFRXOpHV� GHSXLV� O¶XQ� RX� O¶DXWUH� GHV� MRXUV
VXLYDQWVϛ�
D�ϔV¶LO�D�IDLW�XQH�GHPDQGH�G¶DVLOH�VDQV�DYRLU
IDLW�GH�GHPDQGH�GH�SURWHFWLRQ��OH�MRXU�R��LO�D
pWp� VWDWXp� HQ�GHUQLHU� UHVVRUW� VXU� VD�GHPDQGH
G¶DVLOH�

E�ϔV¶LO� D� IDLW� XQH� GHPDQGH� GH� SURWHFWLRQ�� OH
MRXU� R�� LO� D� pWp� VWDWXp� HQ� GHUQLHU� UHVVRUW� VXU
FHWWH�GHPDQGH�

F�ϔGDQV� OHV� DXWUHV� FDV�� OH� MRXU� R�� LO� GHYLHQW
XQ�pWUDQJHU�GpVLJQp�

5pVHUYH

6XVSHQVLRQ�RI
DSSOLFDWLRQ

�����ϔ7KH� SURFHVVLQJ� RI� DQ� DSSOLFDWLRQ� IRU
SHUPDQHQW� UHVLGHQFH�XQGHU� VXEVHFWLRQ� ���� RI� D
IRUHLJQ� QDWLRQDO� ZKR�� DIWHU� WKH� DSSOLFDWLRQ� LV
PDGH��EHFRPHV�D�GHVLJQDWHG�IRUHLJQ�QDWLRQDO�LV
VXVSHQGHG

�D�ϔLI� WKH�IRUHLJQ�QDWLRQDO�KDV�PDGH�D�FODLP
IRU� UHIXJHH� SURWHFWLRQ� EXW� KDV� QRW� PDGH� DQ
DSSOLFDWLRQ�IRU�SURWHFWLRQ��XQWLO�ILYH�\HDUV�DI�
WHU�WKH�GD\�RQ�ZKLFK�D�ILQDO�GHWHUPLQDWLRQ�LQ
UHVSHFW�RI�WKH�FODLP�LV�PDGH�

�E�ϔLI�WKH�IRUHLJQ�QDWLRQDO�KDV�PDGH�DQ�DSSOL�
FDWLRQ� IRU� SURWHFWLRQ�� XQWLO� ILYH� \HDUV� DIWHU
WKH�GD\�RQ�ZKLFK�D�ILQDO�GHWHUPLQDWLRQ�LQ�UH�
VSHFW�RI�WKH�DSSOLFDWLRQ�LV�PDGH��RU

�F�ϔLQ� DQ\� RWKHU� FDVH�� XQWLO� ILYH� \HDUV� DIWHU
WKH� GD\� RQ� ZKLFK� WKH� IRUHLJQ� QDWLRQDO� EH�
FRPHV�D�GHVLJQDWHG�IRUHLJQ�QDWLRQDO�

�����ϔ/D�SURFpGXUH�G¶H[DPHQ�GH�OD�GHPDQGH
GH� UpVLGHQFH� SHUPDQHQWH� SUpVHQWpH� DX� WLWUH� GX
SDUDJUDSKH�����SDU�XQ�pWUDQJHU�TXL�GHYLHQW��j�OD
VXLWH�GH�FHWWH�GHPDQGH��XQ�pWUDQJHU�GpVLJQp�HVW
VXVSHQGXH�MXVTX¶j�FH�TXH�FLQT�DQQpHV�VH�VRLHQW
pFRXOpHV� GHSXLV� O¶XQ� RX� O¶DXWUH� GHV� MRXUV
VXLYDQWVϛ�
D�ϔVL� O¶pWUDQJHU� D� IDLW� XQH� GHPDQGH� G¶DVLOH
VDQV�DYRLU� IDLW� GH�GHPDQGH�GH�SURWHFWLRQ�� OH
MRXU�R��LO�D�pWp�VWDWXp�HQ�GHUQLHU�UHVVRUW�VXU�OD
GHPDQGH�G¶DVLOH�

E�ϔV¶LO� D� IDLW� XQH� GHPDQGH� GH� SURWHFWLRQ�� OH
MRXU� R�� LO� D� pWp� VWDWXp� HQ� GHUQLHU� UHVVRUW� VXU
FHWWH�GHPDQGH�

F�ϔGDQV� OHV� DXWUHV� FDV�� OH� MRXU� R�� LO� GHYLHQW
XQ�pWUDQJHU�GpVLJQp�

6XVSHQVLRQ�GH�OD
GHPDQGH

5HIXVDO�WR
FRQVLGHU
DSSOLFDWLRQ

�����ϔ7KH� RIILFHU�PD\� UHIXVH� WR� FRQVLGHU� DQ
DSSOLFDWLRQ� IRU� SHUPDQHQW� UHVLGHQFH�PDGH� XQ�
GHU�VXEVHFWLRQ�����LI

�D�ϔWKH� GHVLJQDWHG� IRUHLJQ� QDWLRQDO� IDLOV�
ZLWKRXW� UHDVRQDEOH� H[FXVH�� WR� FRPSO\� ZLWK
DQ\� FRQGLWLRQ� LPSRVHG� RQ� WKHP� XQGHU� VXE�
VHFWLRQ�������RU�VHFWLRQ������RU�DQ\�UHTXLUH�
PHQW� LPSRVHG� RQ� WKHP� XQGHU� VHFWLRQ� �����
DQG

�E�ϔOHVV� WKDQ� ��� PRQWKV� KDYH� SDVVHG� VLQFH
WKH�HQG�RI�WKH�DSSOLFDEOH�SHULRG�UHIHUUHG�WR�LQ
VXEVHFWLRQ�������RU�������

�����ϔ/¶DJHQW�SHXW�UHIXVHU�G¶H[DPLQHU�OD�GH�
PDQGH� GH� UpVLGHQFH� SHUPDQHQWH� SUpVHQWpH� DX
WLWUH� GX� SDUDJUDSKH� ���� SDU� O¶pWUDQJHU� GpVLJQp
VLϛ�
D�ϔG¶XQH� SDUW�� FHOXL�FL� D� RPLV� GH� VH� FRQIRU�
PHU�� VDQV� H[FXVH� YDODEOH�� j� WRXWH� FRQGLWLRQ
TXL�OXL�D�pWp�LPSRVpH�HQ�YHUWX�GX�SDUDJUDSKH
������RX�GH� O¶DUWLFOH������RX�j� WRXWH�REOLJD�
WLRQ�TXL�OXL�D�pWp�LPSRVpH�HQ�YHUWX�GH�O¶DUWLFOH
�����

E�ϔG¶DXWUH� SDUW�� PRLQV� G¶XQH� DQQpH� V¶HVW
pFRXOpH�GHSXLV�OD�ILQ�GH�OD�SpULRGH�DSSOLFDEOH
YLVpH�DX[�SDUDJUDSKHV�������RX�������

5HIXV
G¶H[DPLQHU�OD
GHPDQGH
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,I�VSRQVRU�GRHV
QRW�PHHW
UHTXLUHPHQWV

���ϔ7KH�RIILFHU�PD\�QRW�LVVXH�D�YLVD�RU�RWKHU
GRFXPHQW� WR� D� IRUHLJQ�QDWLRQDO�ZKRVH� VSRQVRU
GRHV�QRW�PHHW� WKH�VSRQVRUVKLS�UHTXLUHPHQWV�RI
WKLV�$FW�
������F������V������������F������V�������������F������V����

���ϔ,OV� QH� SHXYHQW� rWUH� GpOLYUpV� j� O¶pWUDQJHU
GRQW� OH�UpSRQGDQW�QH�VH�FRQIRUPH�SDV�DX[�H[L�
JHQFHV�DSSOLFDEOHV�DX�SDUUDLQDJH�
������FK������DUW������������FK������DUW�������������FK�����
DUW����

&DV�GH�OD
GHPDQGH
SDUUDLQpH

6HOHFWLRQ�RI�3HUPDQHQW�5HVLGHQWV 6pOHFWLRQ�GHV�UpVLGHQWV�SHUPDQHQWV

)DPLO\
UHXQLILFDWLRQ

���ϔ���ϔ$� IRUHLJQ� QDWLRQDO� PD\� EH� VHOHFWHG
DV�D�PHPEHU�RI�WKH�IDPLO\�FODVV�RQ�WKH�EDVLV�RI
WKHLU� UHODWLRQVKLS� DV� WKH� VSRXVH�� FRPPRQ�ODZ
SDUWQHU��FKLOG��SDUHQW�RU�RWKHU�SUHVFULEHG�IDPLO\
PHPEHU� RI� D� &DQDGLDQ� FLWL]HQ� RU� SHUPDQHQW
UHVLGHQW�

���ϔ���ϔ/D�VpOHFWLRQ�GHV�pWUDQJHUV�GH�OD�FDWp�
JRULH�©�UHJURXSHPHQW�IDPLOLDO�ª�VH�IDLW�HQ�IRQF�
WLRQ�GH�OD�UHODWLRQ�TX¶LOV�RQW�DYHF�XQ�FLWR\HQ�FD�
QDGLHQ� RX� XQ� UpVLGHQW� SHUPDQHQW�� j� WLWUH
G¶pSRX[�� GH� FRQMRLQW� GH� IDLW�� G¶HQIDQW� RX� GH
SqUH�RX�PqUH�RX�j�WLWUH�G¶DXWUH�PHPEUH�GH�OD�ID�
PLOOH�SUpYX�SDU�UqJOHPHQW�

5HJURXSHPHQW
IDPLOLDO

(FRQRPLF
LPPLJUDWLRQ

���ϔ$�IRUHLJQ�QDWLRQDO�PD\�EH� VHOHFWHG�DV�D
PHPEHU�RI� WKH� HFRQRPLF� FODVV� RQ� WKH�EDVLV� RI
WKHLU� DELOLW\� WR� EHFRPH� HFRQRPLFDOO\� HVWDE�
OLVKHG�LQ�&DQDGD�

���ϔ/D�VpOHFWLRQ�GHV�pWUDQJHUV�GH�OD�FDWpJRULH
©�LPPLJUDWLRQ�pFRQRPLTXH�ª�VH�IDLW�HQ�IRQFWLRQ
GH� OHXU� FDSDFLWp� j� UpXVVLU� OHXU� pWDEOLVVHPHQW
pFRQRPLTXH�DX�&DQDGD�

,PPLJUDWLRQ
pFRQRPLTXH

5HIXJHHV ���ϔ$� IRUHLJQ� QDWLRQDO�� LQVLGH� RU� RXWVLGH
&DQDGD��PD\�EH�VHOHFWHG�DV�D�SHUVRQ�ZKR�XQGHU
WKLV�$FW�LV�D�&RQYHQWLRQ�UHIXJHH�RU�DV�D�SHUVRQ
LQ� VLPLODU� FLUFXPVWDQFHV�� WDNLQJ� LQWR� DFFRXQW
&DQDGD¶V�KXPDQLWDULDQ�WUDGLWLRQ�ZLWK�UHVSHFW�WR
WKH�GLVSODFHG�DQG�WKH�SHUVHFXWHG�

���ϔ/D� VpOHFWLRQ� GH� O¶pWUDQJHU�� TX¶LO� VRLW� DX
&DQDGD�RX�QRQ�� V¶HIIHFWXH�� FRQIRUPpPHQW� j� OD
WUDGLWLRQ� KXPDQLWDLUH� GX� &DQDGD� j� O¶pJDUG� GHV
SHUVRQQHV�GpSODFpHV�RX�SHUVpFXWpHV��VHORQ�TX¶LO
D�OD�TXDOLWp��DX�WLWUH�GH�OD�SUpVHQWH�ORL��GH�UpIX�
JLp�RX�GH�SHUVRQQH�HQ�VLWXDWLRQ�VHPEODEOH�

5pIXJLpV

6SRQVRUVKLS�RI�)RUHLJQ�1DWLRQDOV 5pJLPH�GH�SDUUDLQDJH

5LJKW�WR�VSRQVRU
IDPLO\�PHPEHU

���ϔ���ϔ$� &DQDGLDQ� FLWL]HQ� RU� SHUPDQHQW
UHVLGHQW�PD\�� VXEMHFW� WR� WKH� UHJXODWLRQV�� VSRQ�
VRU�D� IRUHLJQ�QDWLRQDO�ZKR� LV�D�PHPEHU�RI� WKH
IDPLO\�FODVV�

���ϔ���ϔ7RXW� FLWR\HQ� FDQDGLHQ� HW� WRXW� Up�
VLGHQW�SHUPDQHQW�SHXYHQW��VRXV�UpVHUYH�GHV�Uq�
JOHPHQWV�� SDUUDLQHU� O¶pWUDQJHU� GH� OD� FDWpJRULH
©�UHJURXSHPHQW�IDPLOLDO�ª�

'URLW�DX
SDUUDLQDJH��
LQGLYLGXV

*URXS�ULJKW�WR
VSRQVRU

���ϔ$�JURXS�RI�&DQDGLDQ�FLWL]HQV�RU�SHUPD�
QHQW�UHVLGHQWV��D�FRUSRUDWLRQ�LQFRUSRUDWHG�XQGHU
D�ODZ�RI�&DQDGD�RU�RI�D�SURYLQFH��DQG�DQ�XQLQ�
FRUSRUDWHG� RUJDQL]DWLRQ� RU� DVVRFLDWLRQ� XQGHU
IHGHUDO� RU� SURYLQFLDO� ODZ�� RU� DQ\� FRPELQDWLRQ
RI�WKHP�PD\��VXEMHFW�WR�WKH�UHJXODWLRQV��VSRQVRU
D�&RQYHQWLRQ�UHIXJHH�RU�D�SHUVRQ�LQ�VLPLODU�FLU�
FXPVWDQFHV�

���ϔ7RXW�JURXSH�GH�FLWR\HQV�FDQDGLHQV�RX�GH
UpVLGHQWV�SHUPDQHQWV�RX�WRXWH�SHUVRQQH�PRUDOH
RX�DVVRFLDWLRQ�GH� UpJLPH� IpGpUDO�RX�SURYLQFLDO
²� RX� WRXW� JURXSH� GH� WHOOHV� GH� FHV� SHUVRQQHV
²� �� SHXW�� VRXV� UpVHUYH� GHV� UqJOHPHQWV�� SDUUDL�
QHU� XQ� pWUDQJHU� TXL� D� OD� TXDOLWp�� DX� WLWUH� GH� OD
SUpVHQWH�ORL��GH�UpIXJLp�RX�GH�SHUVRQQH�HQ�VLWXD�
WLRQ�VHPEODEOH�

'URLW�DX
SDUUDLQDJH��
JURXSHV

2EOLJDWLRQ ���ϔ$Q�XQGHUWDNLQJ�UHODWLQJ�WR�VSRQVRUVKLS�LV
ELQGLQJ�RQ�WKH�SHUVRQ�ZKR�JLYHV�LW�

���ϔ/¶HQJDJHPHQW�GH�SDUUDLQDJH�OLH�OH�UpSRQ�
GDQW�

2EOLJDWLRQ

,QVWUXFWLRQV�RI
0LQLVWHU

���ϔ$Q�RIILFHU�VKDOO�DSSO\�WKH�UHJXODWLRQV�RQ
VSRQVRUVKLS�UHIHUUHG�WR�LQ�SDUDJUDSK�������H��LQ
DFFRUGDQFH�ZLWK�DQ\� LQVWUXFWLRQV� WKDW� WKH�0LQ�
LVWHU�PD\�PDNH�

���ϔ/¶DJHQW� HVW� WHQX� GH� VH� FRQIRUPHU� DX[
LQVWUXFWLRQV� GX� PLQLVWUH� VXU� OD� PLVH� HQ� °XYUH
GHV�UqJOHPHQWV�YLVpV�j�O¶DOLQpD������H��

,QVWUXFWLRQV

5HJXODWLRQV 5qJOHPHQWV

5HJXODWLRQV ���ϔ���ϔ7KH�UHJXODWLRQV�PD\�SURYLGH�IRU�DQ\
PDWWHU� UHODWLQJ� WR� WKH� DSSOLFDWLRQ� RI� WKLV�'LYL�
VLRQ�� DQG�PD\� GHILQH�� IRU� WKH� SXUSRVHV� RI� WKLV
$FW��WKH�WHUPV�XVHG�LQ�WKLV�'LYLVLRQ�

���ϔ���ϔ/HV� UqJOHPHQWV� UpJLVVHQW� O¶DSSOLFD�
WLRQ� GH� OD� SUpVHQWH� VHFWLRQ� HW� GpILQLVVHQW�� SRXU
O¶DSSOLFDWLRQ�GH�OD�SUpVHQWH�ORL��OHV�WHUPHV�TXL�\
VRQW�HPSOR\pV�

$SSOLFDWLRQ
JpQpUDOH
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5HJXODWLRQV ���ϔ7KH�UHJXODWLRQV�PD\�SUHVFULEH��DQG�JRY�
HUQ�DQ\�PDWWHU�UHODWLQJ�WR��FODVVHV�RI�SHUPDQHQW
UHVLGHQWV� RU� IRUHLJQ� QDWLRQDOV�� LQFOXGLQJ� WKH
FODVVHV� UHIHUUHG� WR� LQ� VHFWLRQ� ���� DQG�PD\� LQ�
FOXGH�SURYLVLRQV�UHVSHFWLQJ

�D�ϔVHOHFWLRQ� FULWHULD�� WKH� ZHLJKW�� LI� DQ\�� WR
EH�JLYHQ�WR�DOO�RU�VRPH�RI� WKRVH�FULWHULD�� WKH
SURFHGXUHV�WR�EH�IROORZHG�LQ�HYDOXDWLQJ�DOO�RU
VRPH�RI�WKRVH�FULWHULD�DQG�WKH�FLUFXPVWDQFHV
LQ�ZKLFK�DQ�RIILFHU�PD\�VXEVWLWXWH� IRU� WKRVH
FULWHULD�WKHLU�HYDOXDWLRQ�RI�WKH�OLNHOLKRRG�RI�D
IRUHLJQ�QDWLRQDO¶V�DELOLW\�WR�EHFRPH�HFRQRP�
LFDOO\�HVWDEOLVKHG�LQ�&DQDGD�

�E�ϔDSSOLFDWLRQV� IRU� YLVDV� DQG� RWKHU� GRFX�
PHQWV�DQG� WKHLU� LVVXDQFH�RU� UHIXVDO��ZLWK� UH�
VSHFW� WR� IRUHLJQ� QDWLRQDOV� DQG� WKHLU� IDPLO\
PHPEHUV�

�F�ϔWKH� QXPEHU� RI� DSSOLFDWLRQV� WKDW� PD\� EH
SURFHVVHG�RU�DSSURYHG�LQ�D�\HDU��WKH�QXPEHU
RI�YLVDV�DQG�RWKHU�GRFXPHQWV�WKDW�PD\�EH�LV�
VXHG�LQ�D�\HDU��DQG�WKH�PHDVXUHV�WR�EH�WDNHQ
ZKHQ�WKDW�QXPEHU�LV�H[FHHGHG�

�G�ϔFRQGLWLRQV�WKDW�PD\�RU�PXVW�EH�LPSRVHG�
YDULHG�RU�FDQFHOOHG��LQGLYLGXDOO\�RU�E\�FODVV�
RQ� SHUPDQHQW� UHVLGHQWV� DQG� IRUHLJQ� QDWLRQ�
DOV�

�H�ϔVSRQVRUVKLSV��XQGHUWDNLQJV��DQG�SHQDOWLHV
IRU�IDLOXUH�WR�FRPSO\�ZLWK�XQGHUWDNLQJV�

�I�ϔGHSRVLWV�RU�JXDUDQWHHV�RI�WKH�SHUIRUPDQFH
RI� REOLJDWLRQV� XQGHU� WKLV� $FW� WKDW� DUH� WR� EH
JLYHQ�E\�DQ\�SHUVRQ�WR�WKH�0LQLVWHU��DQG

�J�ϔDQ\�PDWWHU� IRU�ZKLFK�D� UHFRPPHQGDWLRQ
WR�WKH�0LQLVWHU�RU�D�GHFLVLRQ�PD\�RU�PXVW�EH
PDGH� E\� D� GHVLJQDWHG� SHUVRQ�� LQVWLWXWLRQ� RU
RUJDQL]DWLRQ�ZLWK�UHVSHFW�WR�D�IRUHLJQ�QDWLRQ�
DO�RU�VSRQVRU�

���ϔ,OV� pWDEOLVVHQW� HW� UpJLVVHQW� OHV� FDWpJRULHV
GH� UpVLGHQWV� SHUPDQHQWV� RX� G¶pWUDQJHUV�� GRQW
FHOOHV� YLVpHV� j� O¶DUWLFOH� ���� HW� SRUWHQW� QRWDP�
PHQW�VXUϛ�
D�ϔOHV�FULWqUHV�DSSOLFDEOHV�DX[�GLYHUVHV�FDWp�
JRULHV��HW�OHV�PpWKRGHV�RX��OH�FDV�pFKpDQW��OHV
JULOOHV� G¶DSSUpFLDWLRQ� HW� GH� SRQGpUDWLRQ� GH
WRXW� RX� SDUWLH� GH� FHV� FULWqUHV�� DLQVL� TXH� OHV
FDV�R��O¶DJHQW�SHXW�VXEVWLWXHU�DX[�FULWqUHV�VRQ
DSSUpFLDWLRQ� GH� OD� FDSDFLWp� GH� O¶pWUDQJHU� j
UpXVVLU� VRQ� pWDEOLVVHPHQW� pFRQRPLTXH� DX
&DQDGD�

E�ϔOD� GHPDQGH�� OD� GpOLYUDQFH� HW� OH� UHIXV� GH
GpOLYUDQFH�GH�YLVDV�HW�DXWUHV�GRFXPHQWV�SRXU
OHV�pWUDQJHUV�HW�OHV�PHPEUHV�GH�OHXU�IDPLOOH�

F�ϔOH�QRPEUH�GH�GHPDQGHV�j�WUDLWHU�HW�GRQW�LO
SHXW� rWUH� GLVSRVp� HW� FHOXL� GH�YLVDV�RX� DXWUHV
GRFXPHQWV� j� DFFRUGHU� SDU� DQ�� DLQVL� TXH� OHV
PHVXUHV�j�SUHQGUH�HQ�FDV�GH�GpSDVVHPHQW�

G�ϔOHV� FRQGLWLRQV� TXL� SHXYHQW� RX� GRLYHQW
rWUH�� TXDQW� DX[� UpVLGHQWV� SHUPDQHQWV� HW� DX[
pWUDQJHUV��LPSRVpHV��PRGLILpHV�RX�OHYpHV��LQ�
GLYLGXHOOHPHQW�RX�SDU�FDWpJRULH�

H�ϔOH�SDUUDLQDJH�� OHV� HQJDJHPHQWV�� DLQVL�TXH
OD�VDQFWLRQ�GH�OHXU�LQREVHUYDWLRQ�

I�ϔOHV�JDUDQWLHV�j�UHPHWWUH�DX�PLQLVWUH�SRXU�OH
UHVSHFW� GHV� REOLJDWLRQV� GpFRXODQW� GH� OD� SUp�
VHQWH�ORL�

J�ϔOHV� DIIDLUHV� VXU� OHVTXHOOHV� OHV� SHUVRQQHV
RX�RUJDQLVPHV�GpVLJQpV�GHYURQW�RX�SRXUURQW
VWDWXHU�RX�IDLUH�GHV�UHFRPPDQGDWLRQV�DX�PL�
QLVWUH�VXU�OHV�pWUDQJHUV�RX�OHV�UpSRQGDQWV�

6pOHFWLRQ�HW
IRUPDOLWpV

0LQLVWHU¶V�,QVWUXFWLRQV ,QVWUXFWLRQV�GX�PLQLVWUH

(FRQRPLF
LPPLJUDWLRQ

����ϔ���ϔ)RU� WKH� SXUSRVH� RI� VXSSRUWLQJ� WKH
DWWDLQPHQW� RI� HFRQRPLF� JRDOV� HVWDEOLVKHG� E\
WKH� *RYHUQPHQW� RI� &DQDGD�� WKH�0LQLVWHU� PD\
JLYH�LQVWUXFWLRQV�HVWDEOLVKLQJ�D�FODVV�RI�SHUPD�
QHQW�UHVLGHQWV�DV�SDUW�RI�WKH�HFRQRPLF�FODVV�UH�
IHUUHG�WR� LQ�VXEVHFWLRQ�������DQG�� LQ�UHVSHFW�RI
WKH�FODVV�WKDW�LV�HVWDEOLVKHG��JRYHUQLQJ�DQ\�PDW�
WHU� UHIHUUHG� WR� LQ� SDUDJUDSKV� ������D�� WR� �J��
���D����E����G��DQG��H��DQG����G��DQG�WKH�IHHV�IRU
SURFHVVLQJ� DSSOLFDWLRQV� IRU� SHUPDQHQW� UHVLGHQW
YLVDV�RU� IRU�SHUPDQHQW�UHVLGHQW�VWDWXV�DQG�SUR�

����ϔ���ϔ$ILQ�GH�IDYRULVHU�O¶DWWHLQWH�G¶REMHF�
WLIV�pFRQRPLTXHV�IL[pV�SDU�OH�JRXYHUQHPHQW�Ip�
GpUDO�� OH�PLQLVWUH� SHXW� GRQQHU� GHV� LQVWUXFWLRQV
pWDEOLVVDQW� GHV� FDWpJRULHV� GH� UpVLGHQWV� SHUPD�
QHQWV�DX�VHLQ�GH�OD�FDWpJRULH�©ϛLPPLJUDWLRQ�pFR�
QRPLTXHϛª� YLVpH� DX� SDUDJUDSKH� ������ HW�� j
O¶pJDUG� GHV� FDWpJRULHV� DLQVL� pWDEOLHV�� UpJLVVDQW
OHV� pOpPHQWV� YLVpV� DX[� DOLQpDV� �����D�� j� J��
��D��� E��� G�� HW� H�� DLQVL� TXH� ��G�� HW� OHV� IUDLV
G¶H[DPHQ�GH�OD�GHPDQGH�GH�YLVD�RX�GH�VWDWXW�GH

&DWpJRULH
©�LPPLJUDWLRQ
pFRQRPLTXH�ª
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YLGLQJ� IRU� FDVHV� LQ� ZKLFK� WKRVH� IHHV� PD\� EH
ZDLYHG�

UpVLGHQW�SHUPDQHQW��HW�SUpYR\DQW�OHV�FDV�GH�GLV�
SHQVH�GH�SDLHPHQW�GH�FHV�IUDLV�

/LPLWDWLRQ ���ϔ'HVSLWH� DQ\� LQVWUXFWLRQ� JLYHQ� E\� WKH
0LQLVWHU� XQGHU� SDUDJUDSK� ��������F��� QR� PRUH
WKDQ� ������ DSSOLFDWLRQV� LQ� D� FODVV� HVWDEOLVKHG
XQGHU� VXEVHFWLRQ� ����PD\� EH� SURFHVVHG� LQ� DQ\
\HDU�

���ϔ0DOJUp� WRXWH� LQVWUXFWLRQ� GRQQpH� SDU� OH
PLQLVWUH� HQ� YHUWX� GH� O¶DOLQpD� �������F��� OH
QRPEUH� GH� GHPDQGHV� j� WUDLWHU� QH� SHXW�� SRXU
FKDTXH�FDWpJRULH�pWDEOLH�DX�WLWUH�GX�SDUDJUDSKH
�����H[FpGHU�GHX[�PLOOH�VHSW�FHQW�FLQTXDQWH�SDU
DQ�

/LPLWH

$SSOLFDWLRQ�RI
UHJXODWLRQV

���ϔ6XEMHFW� WR� VXEVHFWLRQ� ����� UHJXODWLRQV
WKDW� DSSO\� WR� DOO� FODVVHV� SUHVFULEHG� XQGHU� VXE�
VHFWLRQ�������WKDW�DUH�SDUW�RI�WKH�HFRQRPLF�FODVV
UHIHUUHG�WR�LQ�VXEVHFWLRQ�������DSSO\�WR�D�FODVV
HVWDEOLVKHG�XQGHU�VXEVHFWLRQ�����

���ϔ6RXV� UpVHUYH� GX� SDUDJUDSKH� ����� OHV� Uq�
JOHPHQWV� DSSOLFDEOHV� j� O¶HQVHPEOH� GHV� FDWpJR�
ULHV� pWDEOLHV� DX� WLWUH� GX� SDUDJUDSKH� ������� DX
VHLQ� GH� OD� FDWpJRULH� ©ϛLPPLJUDWLRQ� pFRQRPL�
TXHϛª� YLVpH� DX� SDUDJUDSKH� ������� V¶DSSOLTXHQW
DX[� FDWpJRULHV� pWDEOLHV� DX� WLWUH� GX� SDUDJUDSKH
����

$SSOLFDWLRQ�GHV
UqJOHPHQWV

([FHSWLRQ ���ϔ7KH�0LQLVWHU�PD\� VSHFLI\� LQ� DQ� LQVWUXF�
WLRQ� WKDW� UHJXODWLRQV� PDGH� XQGHU� VXEVHFWLRQ
�������SDUDJUDSK����D��� �E��� �G��RU� �H��RU����G�
RU�VHFWLRQ����GR�QRW�DSSO\�WR�D�FODVV�HVWDEOLVKHG
XQGHU�VXEVHFWLRQ�����

���ϔ/H� PLQLVWUH� SHXW� SUpFLVHU�� GDQV� OHV� LQV�
WUXFWLRQV�� TXH� OHV� UqJOHPHQWV� SULV� HQ� YHUWX� GX
SDUDJUDSKH��������GHV�DOLQpDV���D���E���G��RX�H�
RX���G��RX�GH�O¶DUWLFOH����QH�V¶DSSOLTXHQW�SDV�j
XQH�FDWpJRULH�pWDEOLH�DX�WLWUH�GX�SDUDJUDSKH�����

([FHSWLRQ

1RQ�DSSOLFDWLRQ
RI�UHJXODWLRQV

���ϔ)RU�JUHDWHU�FHUWDLQW\��UHJXODWLRQV�WKDW�DS�
SO\� WR�RQO\�RQH�FODVV�SUHVFULEHG�XQGHU� VXEVHF�
WLRQ�������WKDW�LV�SDUW�RI�WKH�HFRQRPLF�FODVV�UH�
IHUUHG� WR� LQ� VXEVHFWLRQ� ������ ²� RU� WR� RQO\
FHUWDLQ� FODVVHV� WKDW� DUH� SDUW� RI� WKDW� HFRQRPLF
FODVV�²�GR�QRW�DSSO\�WR�D�FODVV�HVWDEOLVKHG�XQ�
GHU�VXEVHFWLRQ������+RZHYHU��DQ�LQVWUXFWLRQ�JLY�
HQ�XQGHU�WKDW�VXEVHFWLRQ�PD\�VSHFLI\�RWKHUZLVH�

���ϔ,O�HVW�HQWHQGX�TXH� OHV� UqJOHPHQWV�TXL�QH
VRQW�DSSOLFDEOHV�TX¶j�O¶XQH�RX�FHUWDLQHV�GHV�FD�
WpJRULHV� pWDEOLHV� DX� WLWUH� GX� SDUDJUDSKH� ������
DX�VHLQ�GH�OD�FDWpJRULH�©ϛLPPLJUDWLRQ�pFRQRPL�
TXHϛª� YLVpH� DX� SDUDJUDSKH� ������� QH� V¶DS�
SOLTXHQW�SDV�DX[�FDWpJRULHV�pWDEOLHV�DX� WLWUH�GX
SDUDJUDSKH������/HV� LQVWUXFWLRQV�SHXYHQW� WRXWH�
IRLV�SUpYRLU�OH�FRQWUDLUH�

1RQ�DSSOLFDWLRQ
GHV�UqJOHPHQWV

1RQ�DSSOLFDWLRQ
RI�LQVWUXFWLRQV

���ϔ7KH� LQVWUXFWLRQV�GR�QRW� DSSO\� LQ� UHVSHFW
RI�D�FODVV�SUHVFULEHG�E\�WKH�UHJXODWLRQV�

���ϔ/HV� LQVWUXFWLRQV�QH�V¶DSSOLTXHQW�SDV�DX[
FDWpJRULHV�pWDEOLHV�SDU�UqJOHPHQW�

1RQ�DSSOLFDWLRQ
GHV�LQVWUXFWLRQV

&RPSOLDQFH
ZLWK�LQVWUXFWLRQV

���ϔ$Q�RIILFHU�PXVW�FRPSO\�ZLWK�WKH�LQVWUXF�
WLRQV� EHIRUH� SURFHVVLQJ� DQ� DSSOLFDWLRQ� DQG
ZKHQ�SURFHVVLQJ�RQH�

���ϔ/¶DJHQW� HVW� WHQX� GH� VH� FRQIRUPHU� DX[
LQVWUXFWLRQV�DYDQW�HW�SHQGDQW�OH�WUDLWHPHQW�GH�OD
GHPDQGH�

5HVSHFW�GHV
LQVWUXFWLRQV

$PHQGPHQWV�WR
LQVWUXFWLRQV

���ϔ$Q� LQVWUXFWLRQ� WKDW� DPHQGV� DQRWKHU� LQ�
VWUXFWLRQ�PD\��LI�LW�VR�SURYLGHV��DSSO\�LQ�UHVSHFW
RI� DSSOLFDWLRQV� LQ� D� FODVV� HVWDEOLVKHG� E\� WKH
RULJLQDO�LQVWUXFWLRQ�WKDW�DUH�SHQGLQJ�RQ�WKH�GD\
RQ�ZKLFK�WKH�DPHQGLQJ�LQVWUXFWLRQ�WDNHV�HIIHFW�

���ϔ/¶LQVWUXFWLRQ� TXL� HQ� PRGLILH� XQH� DXWUH
SHXW�� ORUVTX¶HOOH� OH� SUpYRLW�� V¶DSSOLTXHU� j
O¶pJDUG�GHV�GHPDQGHV�IDLWHV�DX�WLWUH�GH�OD�FDWp�
JRULH�pWDEOLH�SDU�O¶LQVWUXFWLRQ�RULJLQDOH�TXL�VRQW
SHQGDQWHV� j� OD� GDWH� R�� O¶LQVWUXFWLRQ� PRGLILFD�
WULFH�SUHQG�HIIHW�

0RGLILFDWLRQ�GHV
LQVWUXFWLRQV

(IIHFWLYH�SHULRG
²�OLPLWDWLRQ

���ϔ$Q� LQVWUXFWLRQ� JLYHQ� XQGHU� VXEVHFWLRQ
����KDV�HIIHFW�IRU�WKH�SHULRG�VSHFLILHG�LQ�WKH�LQ�
VWUXFWLRQ�� ZKLFK� LV� QRW� WR� H[FHHG� ILYH� \HDUV
VWDUWLQJ� RQ� WKH� GD\� RQ� ZKLFK� WKH� LQVWUXFWLRQ
ILUVW� WDNHV�HIIHFW��1R�DPHQGPHQW�WR�RU�UHQHZDO
RI�DQ�LQVWUXFWLRQ�PD\�H[WHQG�WKH�ILYH�\HDU�SHUL�
RG�

���ϔ/¶LQVWUXFWLRQ� GRQQpH� HQ� YHUWX� GX� SDUD�
JUDSKH� ���� HVW� YDOLGH�SRXU� OD�SpULRGH�TXL�\� HVW
SUpYXH�� ODTXHOOH� QH� SHXW� H[FpGHU� FLQT� DQV� j
FRPSWHU�GH�OD�GDWH�R��O¶LQVWUXFWLRQ�SUHQG�HIIHW�
/D� SpULRGH�PD[LPDOH� GH� FLQT� DQV� QH� SHXW� rWUH
SURORQJpH�QL�SDU�PRGLILFDWLRQ�QL�SDU� UHQRXYHO�
OHPHQW�GH�O¶LQVWUXFWLRQ�

/LPLWH�GH�OD
SpULRGH�GH
YDOLGLWp

3HQGLQJ
DSSOLFDWLRQV

����ϔ'HVSLWH� VXEVHFWLRQ� ����� WKH� 0LQLVWHU
PD\�GLUHFW�RIILFHUV� WR�SURFHVV��DIWHU� WKH�HQG�RI
WKH� HIIHFWLYH� SHULRG� RI� DQ� LQVWUXFWLRQ�� DSSOLFD�

����ϔ0DOJUp� OH� SDUDJUDSKH� ����� OH� PLQLVWUH
SHXW�RUGRQQHU�j�O¶DJHQW�GH�WUDLWHU�OHV�GHPDQGHV
IDLWHV� DX� WLWUH� G¶XQH� FDWpJRULH� pWDEOLH� SDU� LQV�

'HPDQGHV
SHQGDQWHV
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WLRQV� LQ� D� FODVV� HVWDEOLVKHG� E\� WKH� LQVWUXFWLRQ
WKDW�ZHUH�PDGH�GXULQJ� WKH�SHULRG� LQ�ZKLFK� WKH
LQVWUXFWLRQ�KDG�HIIHFW�

WUXFWLRQ� DORUV� TX¶HOOH� pWDLW� YDOLGH�� PrPH� VL� VD
SpULRGH�GH�YDOLGLWp�D�SULV�ILQ�

8VHU�)HHV�$FW ����ϔ7KH�8VHU�)HHV�$FW�GRHV�QRW�DSSO\�LQ�UH�
VSHFW�RI�WKH�IHHV�UHIHUUHG�WR�LQ�VXEVHFWLRQ�����

����ϔ/D� /RL� VXU� OHV� IUDLV� G¶XWLOLVDWLRQ� QH
V¶DSSOLTXH�SDV�j�O¶pJDUG�GHV�IUDLV�YLVpV�DX�SDUD�
JUDSKH�����

/RL�VXU�OHV�IUDLV
G¶XWLOLVDWLRQ

3XEOLFDWLRQ ����ϔ,QVWUXFWLRQV� PXVW� EH� SXEOLVKHG� LQ� WKH
&DQDGD�*D]HWWH�
������F������V������

����ϔ/HV� LQVWUXFWLRQV� VRQW� SXEOLpHV� GDQV� OD
*D]HWWH�GX�&DQDGD�
������FK������DUW������

3XEOLFDWLRQ

',9,6,21�� 6(&7,21��
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([DPLQDWLRQ�E\
RIILFHU

���ϔ���ϔ$Q� RIILFHU� LV� DXWKRUL]HG� WR� SURFHHG
ZLWK�DQ�H[DPLQDWLRQ�ZKHUH�D�SHUVRQ�PDNHV�DQ
DSSOLFDWLRQ� WR� WKH� RIILFHU� LQ� DFFRUGDQFH� ZLWK
WKLV�$FW�

���ϔ���ϔ/¶DJHQW�SHXW�SURFpGHU�j�XQ�FRQWU{OH
GDQV�OH�FDGUH�GH�WRXWH�GHPDQGH�TXL�OXL�HVW�IDLWH
DX�WLWUH�GH�OD�SUpVHQWH�ORL�

3RXYRLU�GH
O¶DJHQW

3URYLQFLDO
FULWHULD

���ϔ,Q�WKH�FDVH�RI�D�IRUHLJQ�QDWLRQDO�UHIHUUHG
WR� LQ� VXEVHFWLRQ� ������ DQ� H[DPLQDWLRQ� RI
ZKHWKHU� WKH�IRUHLJQ�QDWLRQDO�FRPSOLHV�ZLWK�WKH
DSSOLFDEOH�VHOHFWLRQ�FULWHULD�VKDOO�EH�FRQGXFWHG
VROHO\� RQ� WKH� EDVLV� RI� GRFXPHQWV� GHOLYHUHG� E\
WKH� SURYLQFH� LQGLFDWLQJ� WKDW� WKH� FRPSHWHQW� DX�
WKRULW\�RI�WKH�SURYLQFH�LV�RI�WKH�RSLQLRQ�WKDW�WKH
IRUHLJQ� QDWLRQDO� FRPSOLHV� ZLWK� WKH� SURYLQFH¶V
VHOHFWLRQ�FULWHULD�

���ϔ6¶DJLVVDQW� GH� O¶pWUDQJHU� YLVp� DX� SDUD�
JUDSKH������� OH�FRQWU{OH�GH�FRQIRUPLWp�DX[�FUL�
WqUHV�GH�VpOHFWLRQ�TXL�OXL�VRQW�DSSOLFDEOHV�D�SRXU
VHXO� REMHW� GH� YpULILHU� VL�� VXU� OD� EDVH� GX� GRFX�
PHQW�GpOLYUp�SDU�OD�SURYLQFH�HQ�FDXVH��O¶DXWRULWp
FRPSpWHQWH�GH�FHOOH�FL�HVW�G¶DYLV�TXH�O¶pWUDQJHU
UpSRQG�j�VHV�FULWqUHV�GH�VpOHFWLRQ�

&ULWqUHV
SURYLQFLDX[

,QVSHFWLRQ ���ϔ$Q� RIILFHU� PD\� ERDUG� DQG� LQVSHFW� DQ\
PHDQV� RI� WUDQVSRUWDWLRQ� EULQJLQJ� SHUVRQV� WR
&DQDGD�� H[DPLQH� DQ\� SHUVRQ� FDUULHG� E\� WKDW
PHDQV�RI�WUDQVSRUWDWLRQ�DQG�DQ\�UHFRUG�RU�GRF�
XPHQW�UHVSHFWLQJ�WKDW�SHUVRQ��VHL]H�DQG�UHPRYH
WKH�UHFRUG�RU�GRFXPHQW�WR�REWDLQ�FRSLHV�RU�H[�
WUDFWV�DQG�KROG�WKH�PHDQV�RI�WUDQVSRUWDWLRQ�XQWLO
WKH�LQVSHFWLRQ�DQG�H[DPLQDWLRQ�DUH�FRPSOHWHG�

���ϔ/¶DJHQW� SHXW� IRXLOOHU� WRXW� PR\HQ� GH
WUDQVSRUW�DPHQDQW�GHV�SHUVRQQHV�DX�&DQDGD��LQ�
WHUURJHU�OHV�SHUVRQQHV�TXL�V¶\�WURXYHQW��LQVSHF�
WHU�OHV�GRFXPHQWV�HW�SLqFHV�UHODWLIV�j�FHOOHV�FL�HW
OHV�VDLVLU�SRXU�UHSURGXFWLRQ�WRWDOH�RX�SDUWLHOOH�HW
UHWHQLU� OH�PR\HQ�GH� WUDQVSRUW� MXVTX¶j� OD� ILQ�GX
FRQWU{OH�

)RXLOOH

,QVWUXFWLRQV ���ϔ7KH� RIILFHU� VKDOO� FRQGXFW� WKH� H[DPLQD�
WLRQ�LQ�DFFRUGDQFH�ZLWK�DQ\�LQVWUXFWLRQV�WKDW�WKH
0LQLVWHU�PD\�JLYH�

���ϔ/¶DJHQW� HVW� WHQX� GH� VH� FRQIRUPHU� DX[
LQVWUXFWLRQV� GX� PLQLVWUH� VXU� O¶H[pFXWLRQ� GX
FRQWU{OH�

,QVWUXFWLRQV

2EOLJDWLRQ�²
DQVZHU
WUXWKIXOO\

���ϔ���ϔ$�SHUVRQ�ZKR�PDNHV�DQ�DSSOLFDWLRQ
PXVW�DQVZHU�WUXWKIXOO\�DOO�TXHVWLRQV�SXW�WR�WKHP
IRU� WKH� SXUSRVH� RI� WKH� H[DPLQDWLRQ� DQG� PXVW
SURGXFH� D� YLVD� DQG� DOO� UHOHYDQW� HYLGHQFH� DQG
GRFXPHQWV�WKDW�WKH�RIILFHU�UHDVRQDEO\�UHTXLUHV�

���ϔ���ϔ/¶DXWHXU� G¶XQH� GHPDQGH� DX� WLWUH� GH
OD�SUpVHQWH�ORL�GRLW�UpSRQGUH�YpULGLTXHPHQW�DX[
TXHVWLRQV� TXL� OXL� VRQW� SRVpHV� ORUV� GX� FRQWU{OH�
GRQQHU� OHV� UHQVHLJQHPHQWV� HW� WRXV� pOpPHQWV�GH
SUHXYH�SHUWLQHQWV�HW�SUpVHQWHU� OHV�YLVD�HW�GRFX�
PHQWV�UHTXLV�

2EOLJDWLRQ�GX
GHPDQGHXU

2EOLJDWLRQ�²
UHOHYDQW
HYLGHQFH

���ϔ,Q�WKH�FDVH�RI�D�IRUHLJQ�QDWLRQDO�
�D�ϔWKH� UHOHYDQW�HYLGHQFH�UHIHUUHG� WR� LQ�VXE�
VHFWLRQ�����LQFOXGHV�SKRWRJUDSKLF�DQG�ILQJHU�
SULQW�HYLGHQFH��DQG

�E�ϔVXEMHFW�WR�WKH�UHJXODWLRQV��WKH�IRUHLJQ�QD�
WLRQDO�PXVW�VXEPLW�WR�D�PHGLFDO�H[DPLQDWLRQ�

���ϔ6¶DJLVVDQW�GH� O¶pWUDQJHU�� OHV�pOpPHQWV�GH
SUHXYH� SHUWLQHQWV� YLVHQW� QRWDPPHQW� OD� SKRWR�
JUDSKLH�HW�OD�GDFW\ORVFRSLH�HW��VRXV�UpVHUYH�GHV
UqJOHPHQWV��LO�HVW�WHQX�GH�VH�VRXPHWWUH�j�XQH�YL�
VLWH�PpGLFDOH�

eOpPHQWV�GH
SUHXYH
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(YLGHQFH
UHODWLQJ�WR
LGHQWLW\

���ϔ$Q�RIILFHU�PD\�UHTXLUH�RU�REWDLQ�IURP�D
SHUPDQHQW�UHVLGHQW�RU�D�IRUHLJQ�QDWLRQDO�ZKR�LV
DUUHVWHG��GHWDLQHG�RU�VXEMHFW�WR�D�UHPRYDO�RUGHU�
DQ\� HYLGHQFH� ²� SKRWRJUDSKLF�� ILQJHUSULQW� RU
RWKHUZLVH�²�WKDW�PD\�EH�XVHG�WR�HVWDEOLVK�WKHLU
LGHQWLW\�RU�FRPSOLDQFH�ZLWK�WKLV�$FW�
������F������V������������F�����V����

���ϔ/¶DJHQW� SHXW� H[LJHU� RX� REWHQLU� GX� Up�
VLGHQW�SHUPDQHQW�RX�GH�O¶pWUDQJHU�TXL�IDLW�O¶RE�
MHW� G¶XQH� DUUHVWDWLRQ�� G¶XQH�PLVH� HQ� GpWHQWLRQ�
G¶XQ� FRQWU{OH� RX� G¶XQH�PHVXUH� GH� UHQYRL� WRXV
pOpPHQWV��GRQW�OD�SKRWRJUDSKLH�HW�OD�GDFW\ORVFR�
SLH��HQ�YXH�G¶pWDEOLU�VRQ�LGHQWLWp�HW�YpULILHU�V¶LO
VH�FRQIRUPH�j�OD�SUpVHQWH�ORL�
������FK������DUW������������FK�����DUW����

eWDEOLVVHPHQW�GH
O¶LGHQWLWp

5HJXODWLRQV ���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU� UHODWLQJ� WR� WKH� DSSOLFDWLRQ� RI� WKLV�'LYL�
VLRQ��DQG�PD\�LQFOXGH�SURYLVLRQV�UHVSHFWLQJ�WKH
FRQGXFW�RI�H[DPLQDWLRQV�

���ϔ/HV�UqJOHPHQWV�UpJLVVHQW�O¶DSSOLFDWLRQ�GH
OD� SUpVHQWH� VHFWLRQ� HW� SRUWHQW� QRWDPPHQW� VXU
O¶H[pFXWLRQ�GX�FRQWU{OH�

5qJOHPHQWV

',9,6,21�� 6(&7,21��

(17(5,1*�$1'�5(0$,1,1*�,1�&$1$'$ (175e(�(7�6e-285�$8�&$1$'$

(QWHULQJ�DQG�5HPDLQLQJ (QWUpH�HW�VpMRXU

([DPLQDWLRQ�E\
RIILFHU

���ϔ���ϔ(YHU\� SHUVRQ� VHHNLQJ� WR� HQWHU
&DQDGD�PXVW�DSSHDU� IRU�DQ�H[DPLQDWLRQ� WR�GH�
WHUPLQH�ZKHWKHU�WKDW�SHUVRQ�KDV�D�ULJKW�WR�HQWHU
&DQDGD�RU�LV�RU�PD\�EHFRPH�DXWKRUL]HG�WR�HQWHU
DQG�UHPDLQ�LQ�&DQDGD�

���ϔ���ϔ4XLFRQTXH� FKHUFKH� j� HQWUHU� DX
&DQDGD�HVW�WHQX�GH�VH�VRXPHWWUH�DX�FRQWU{OH�YL�
VDQW�j�GpWHUPLQHU�V¶LO�D�OH�GURLW�G¶\�HQWUHU�RX�V¶LO
HVW�DXWRULVp��RX�SHXW�O¶rWUH��j�\�HQWUHU�HW�j�\�Vp�
MRXUQHU�

&RQWU{OH

7UDQVLW ���ϔ6XEVHFWLRQ� ���� DOVR� DSSOLHV� WR� SHUVRQV
ZKR��ZLWKRXW� OHDYLQJ�&DQDGD��VHHN�WR�OHDYH�DQ
DUHD�DW�DQ�DLUSRUW�WKDW�LV�UHVHUYHG�IRU�SDVVHQJHUV
ZKR�DUH�LQ�WUDQVLW�RU�ZKR�DUH�ZDLWLQJ�WR�GHSDUW
&DQDGD�

���ϔ/H� SUpVHQW� DUWLFOH� V¶DSSOLTXH� pJDOHPHQW
DX[� SHUVRQQHV� TXL�� VDQV� TXLWWHU� OH� &DQDGD�
FKHUFKHQW� j� TXLWWHU� XQH� ]RQH� DpURSRUWXDLUH� Up�
VHUYpH�DX[�SDVVDJHUV�HQ�WUDQVLW�RX�HQ�SDUWDQFH�

7UDQVLW

5LJKW�RI�HQWU\�RI
FLWL]HQV�DQG
,QGLDQV

���ϔ���ϔ(YHU\� &DQDGLDQ� FLWL]HQ� ZLWKLQ� WKH
PHDQLQJ�RI� WKH�&LWL]HQVKLS�$FW� DQG� HYHU\�SHU�
VRQ�UHJLVWHUHG�DV�DQ�,QGLDQ�XQGHU�WKH�,QGLDQ�$FW
KDV� WKH� ULJKW� WR�HQWHU�DQG� UHPDLQ� LQ�&DQDGD� LQ
DFFRUGDQFH�ZLWK� WKLV� $FW�� DQG� DQ� RIILFHU� VKDOO
DOORZ� WKH� SHUVRQ� WR� HQWHU� &DQDGD� LI� VDWLVILHG
IROORZLQJ�DQ�H[DPLQDWLRQ�RQ�WKHLU�HQWU\�WKDW�WKH
SHUVRQ�LV�D�FLWL]HQ�RU�UHJLVWHUHG�,QGLDQ�

���ϔ���ϔ7RXW�FLWR\HQ�FDQDGLHQ��DX�VHQV�GH�OD
/RL� VXU� OD� FLWR\HQQHWp�� HW� WRXWH� SHUVRQQH� LQV�
FULWH� FRPPH� ,QGLHQ�� HQ�YHUWX�GH� OD�/RL� VXU� OHV
,QGLHQV��D�OH�GURLW�G¶HQWUHU�DX�&DQDGD�HW�G¶\�Vp�
MRXUQHU�FRQIRUPpPHQW�j�OD�SUpVHQWH�ORL��O¶DJHQW
OH� ODLVVH� HQWUHU� VXU� SUHXYH�� j� OD� VXLWH� G¶XQ
FRQWU{OH�IDLW�j�VRQ�DUULYpH��GH�VD�TXDOLWp�

'URLW�G¶HQWUHU��
FLWR\HQ�FDQDGLHQ
HW�,QGLHQ

5LJKW�RI�HQWU\�RI
SHUPDQHQW
UHVLGHQWV

���ϔ$Q�RIILFHU�VKDOO�DOORZ�D�SHUPDQHQW� UHVL�
GHQW� WR� HQWHU� &DQDGD� LI� VDWLVILHG� IROORZLQJ� DQ
H[DPLQDWLRQ� RQ� WKHLU� HQWU\� WKDW� WKH\� KDYH� WKDW
VWDWXV�

���ϔ/¶DJHQW� ODLVVH� HQWUHU� DX� &DQDGD� OH� Up�
VLGHQW� SHUPDQHQW� VXU� SUHXYH�� j� OD� VXLWH� G¶XQ
FRQWU{OH�IDLW�j�VRQ�DUULYpH��TX¶LO�D�FH�VWDWXW�

'URLW�G¶HQWUHU��
UpVLGHQW
SHUPDQHQW

2EOLJDWLRQ�RQ
HQWU\

���ϔ���ϔ(YHU\� IRUHLJQ�QDWLRQDO��RWKHU� WKDQ�D
IRUHLJQ�QDWLRQDO� UHIHUUHG� WR� LQ� VHFWLRQ�����ZKR
VHHNV�WR�HQWHU�RU�UHPDLQ�LQ�&DQDGD�PXVW�HVWDE�
OLVK�

�D�ϔWR� EHFRPH� D� SHUPDQHQW� UHVLGHQW�� WKDW
WKH\� KROG� WKH� YLVD� RU� RWKHU� GRFXPHQW� UH�
TXLUHG�XQGHU� WKH� UHJXODWLRQV� DQG�KDYH�FRPH
WR� &DQDGD� LQ� RUGHU� WR� HVWDEOLVK� SHUPDQHQW
UHVLGHQFH��DQG

���ϔ���ϔ/¶pWUDQJHU�QRQ�YLVp�j�O¶DUWLFOH����TXL
FKHUFKH�j�HQWUHU�DX�&DQDGD�RX�j�\�VpMRXUQHU�HVW
WHQX�GH�SURXYHUϛ�
D�ϔSRXU�GHYHQLU�XQ�UpVLGHQW�SHUPDQHQW��TX¶LO
GpWLHQW� OHV� YLVD� RX� DXWUHV� GRFXPHQWV� UpJOH�
PHQWDLUHV�HW�YLHQW�V¶\�pWDEOLU�HQ�SHUPDQHQFH�

E�ϔSRXU�GHYHQLU�XQ�UpVLGHQW�WHPSRUDLUH��TX¶LO
GpWLHQW� OHV� YLVD� RX� DXWUHV� GRFXPHQWV� UHTXLV
SDU� UqJOHPHQW� HW� DXUD� TXLWWp� OH� &DQDGD� j� OD
ILQ�GH�OD�SpULRGH�GH�VpMRXU�DXWRULVpH�

2EOLJDWLRQ�j
O¶HQWUpH�DX
&DQDGD



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

��

�E�ϔWR� EHFRPH� D� WHPSRUDU\� UHVLGHQW�� WKDW
WKH\� KROG� WKH� YLVD� RU� RWKHU� GRFXPHQW� UH�
TXLUHG� XQGHU� WKH� UHJXODWLRQV� DQG� ZLOO� OHDYH
&DQDGD� E\� WKH� HQG� RI� WKH� SHULRG� DXWKRUL]HG
IRU�WKHLU�VWD\�

3URYLQFLDO
FULWHULD

���ϔ$�IRUHLJQ�QDWLRQDO�UHIHUUHG�WR�LQ�VXEVHF�
WLRQ������PXVW�DOVR�HVWDEOLVK�� WR�EHFRPH�D�SHU�
PDQHQW� UHVLGHQW�� WKDW� WKH\�KROG�D�GRFXPHQW� LV�
VXHG� E\� WKH� SURYLQFH� LQGLFDWLQJ� WKDW� WKH
FRPSHWHQW� DXWKRULW\� RI� WKH� SURYLQFH� LV� RI� WKH
RSLQLRQ�WKDW�WKH�IRUHLJQ�QDWLRQDO�FRPSOLHV�ZLWK
WKH�SURYLQFH¶V�VHOHFWLRQ�FULWHULD�

���ϔ/¶pWUDQJHU� YLVp� DX� SDUDJUDSKH� ����� HVW
WHQX�HQ�RXWUH��SRXU�GHYHQLU�UpVLGHQW�SHUPDQHQW�
GH�SURXYHU�TX¶LO�GpWLHQW�OH�GRFXPHQW�GpOLYUp�SDU
OD� SURYLQFH� HQ� FDXVH� DWWHVWDQW� TXH� O¶DXWRULWp
FRPSpWHQWH�GH�FHOOH�FL�HVW�G¶DYLV�TX¶LO�UpSRQG�j
VHV�FULWqUHV�GH�VpOHFWLRQ�

&ULWqUHV
SURYLQFLDX[

'HVLJQDWLRQ�²
KXPDQ
VPXJJOLQJ�RU
RWKHU�LUUHJXODU
DUULYDO

����ϔ���ϔ7KH�0LQLVWHU�PD\��E\�RUGHU��KDYLQJ
UHJDUG�WR�WKH�SXEOLF�LQWHUHVW��GHVLJQDWH�DV�DQ�LU�
UHJXODU�DUULYDO�WKH�DUULYDO�LQ�&DQDGD�RI�D�JURXS
RI�SHUVRQV�LI�KH�RU�VKH

�D�ϔLV�RI�WKH�RSLQLRQ�WKDW�H[DPLQDWLRQV�RI�WKH
SHUVRQV�LQ�WKH�JURXS��SDUWLFXODUO\�IRU�WKH�SXU�
SRVH� RI� HVWDEOLVKLQJ� LGHQWLW\� RU� GHWHUPLQLQJ
LQDGPLVVLELOLW\� ²� DQG� DQ\� LQYHVWLJDWLRQV
FRQFHUQLQJ�SHUVRQV�LQ�WKH�JURXS�²�FDQQRW�EH
FRQGXFWHG�LQ�D�WLPHO\�PDQQHU��RU

�E�ϔKDV� UHDVRQDEOH� JURXQGV� WR� VXVSHFW� WKDW�
LQ� UHODWLRQ� WR� WKH� DUULYDO� LQ� &DQDGD� RI� WKH
JURXS�� WKHUH� KDV� EHHQ�� RU� ZLOO� EH�� D� FRQWUD�
YHQWLRQ�RI�VXEVHFWLRQ��������IRU�SURILW��RU�IRU
WKH�EHQHILW�RI��DW�WKH�GLUHFWLRQ�RI�RU�LQ�DVVRFL�
DWLRQ�ZLWK�D�FULPLQDO�RUJDQL]DWLRQ�RU�WHUURULVW
JURXS�

����ϔ���ϔ/H� PLQLVWUH� SHXW�� SDU� DUUrWp�
FRPSWH� WHQX� GH� O¶LQWpUrW� SXEOLF�� GpVLJQHU
FRPPH� XQH� DUULYpH� LUUpJXOLqUH� O¶DUULYpH� DX
&DQDGD� G¶XQ� JURXSH� GH� SHUVRQQHV�� GDQV� O¶XQH
RX�O¶DXWUH�GHV�VLWXDWLRQV�VXLYDQWHVϛ�
D�ϔLO�HVW�G¶DYLV�TXH�OH�FRQWU{OH�GHV�SHUVRQQHV
IDLVDQW� SDUWLH� GX� JURXSH� ²� QRWDPPHQW� HQ
YXH�GH�O¶pWDEOLVVHPHQW�GH�OHXU�LGHQWLWp�RX�GH
OD� FRQVWDWDWLRQ� GH� OHXU� LQWHUGLFWLRQ� GH� WHUUL�
WRLUH� ²� HW� WRXWH� DXWUH� LQYHVWLJDWLRQ� OHV
FRQFHUQDQW� QH� SRXUURQW� DYRLU� OLHX� HQ� WHPSV
RSSRUWXQ�

E�ϔLO� D� GHV�PRWLIV� UDLVRQQDEOHV� GH� VRXSoRQ�
QHU� TXH�� UHODWLYHPHQW� j� O¶DUULYpH� GX� JURXSH
DX�&DQDGD�� LO�\�D�HX�RX� LO�\�DXUD�FRQWUDYHQ�
WLRQ� DX� SDUDJUDSKH�������� DX� SURILW� RX� VRXV
OD�GLUHFWLRQ�G¶XQH�RUJDQLVDWLRQ�FULPLQHOOH�RX
G¶XQ�JURXSH�WHUURULVWH�RX�HQ�DVVRFLDWLRQ�DYHF
O¶XQ�RX�O¶DXWUH�GH�FHX[�FL�RX�HQ�YXH�GH� WLUHU
XQ�SURILW�

'pVLJQDWLRQ�²
DUULYpH
LUUpJXOLqUH�RX
LPSOLTXDQW
O¶RUJDQLVDWLRQ�GH
O¶HQWUpH�LOOpJDOH
GH�SHUVRQQHV

(IIHFW�RI
GHVLJQDWLRQ

���ϔ:KHQ� D� GHVLJQDWLRQ� LV�PDGH�XQGHU� VXE�
VHFWLRQ� ����� D� IRUHLJQ� QDWLRQDO�²� RWKHU� WKDQ� D
IRUHLJQ� QDWLRQDO� UHIHUUHG� WR� LQ� VHFWLRQ� ��� ²
ZKR� LV� SDUW� RI� WKH� JURXS� ZKRVH� DUULYDO� LV� WKH
VXEMHFW�RI� WKH�GHVLJQDWLRQ�EHFRPHV�D�GHVLJQDW�
HG�IRUHLJQ�QDWLRQDO�XQOHVV��RQ�DUULYDO��WKH\�KROG
WKH� YLVD� RU� RWKHU� GRFXPHQW� UHTXLUHG� XQGHU� WKH
UHJXODWLRQV� DQG�� RQ� H[DPLQDWLRQ�� WKH� RIILFHU� LV
VDWLVILHG�WKDW�WKH\�DUH�QRW�LQDGPLVVLEOH�

���ϔ/RUVTX¶XQH�GpVLJQDWLRQ�HVW�IDLWH�HQ�YHUWX
GX�SDUDJUDSKH������O¶pWUDQJHU�²�QRQ�YLVp�j�O¶DU�
WLFOH����²�TXL�IDLW�SDUWLH�GX�JURXSH�GRQW�O¶DUUL�
YpH� IDLW� O¶REMHW� GH� OD� GpVLJQDWLRQ� GHYLHQW� XQ
pWUDQJHU�GpVLJQp�VDXI�VL��j�VRQ�DUULYpH��LO�GpWLHQW
OHV�YLVDV�RX�DXWUHV�GRFXPHQWV�UpJOHPHQWDLUHV�HW
TXH�� j� OD� VXLWH� G¶XQ� FRQWU{OH�� O¶DJHQW� HVW
FRQYDLQFX�TX¶LO�Q¶HVW�SDV�LQWHUGLW�GH�WHUULWRLUH�

(IIHW�GH�OD
GpVLJQDWLRQ

6WDWXWRU\
,QVWUXPHQWV�$FW

���ϔ$Q� RUGHU� PDGH� XQGHU� VXEVHFWLRQ� ���� LV
QRW� D� VWDWXWRU\� LQVWUXPHQW� IRU� WKH� SXUSRVHV� RI
WKH�6WDWXWRU\�,QVWUXPHQWV�$FW��+RZHYHU��LW�PXVW
EH�SXEOLVKHG�LQ�WKH�&DQDGD�*D]HWWH�
������F������V�����

���ϔ/HV� DUUrWpV� SULV� HQ� YHUWX� GX� SDUDJUDSKH
���� QH� VRQW� SDV� GHV� WH[WHV� UpJOHPHQWDLUHV� DX
VHQV� GH� OD� /RL� VXU� OHV� WH[WHV� UpJOHPHQWDLUHV�
PDLV�VRQW�SXEOLpV�GDQV�OD�*D]HWWH�GX�&DQDGD�
������FK������DUW�����

&DUDFWqUH�QRQ
UpJOHPHQWDLUH

$SSOLFDWLRQ�IRU
SHUPDQHQW
UHVLGHQFH�²
UHVWULFWLRQ

����ϔ���ϔ$�GHVLJQDWHG� IRUHLJQ�QDWLRQDO�PD\
QRW�DSSO\�WR�EHFRPH�D�SHUPDQHQW�UHVLGHQW

����ϔ���ϔ/¶pWUDQJHU�GpVLJQp�QH�SHXW�SUpVHQ�
WHU�GH�GHPDQGH�GH�UpVLGHQFH�SHUPDQHQWH�TXH�VL
FLQT� DQQpHV� VH� VRQW� pFRXOpHV� GHSXLV� O¶XQ� RX
O¶DXWUH�GHV�MRXUV�VXLYDQWVϛ�

'HPDQGH�GH
UpVLGHQFH
SHUPDQHQWH�²
UpVHUYH
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�D�ϔLI� WKH\� KDYH� PDGH� D� FODLP� IRU� UHIXJHH
SURWHFWLRQ�EXW�KDYH�QRW�PDGH�DQ�DSSOLFDWLRQ
IRU� SURWHFWLRQ�� XQWLO� ILYH� \HDUV� DIWHU� WKH� GD\
RQ�ZKLFK�D� ILQDO�GHWHUPLQDWLRQ� LQ� UHVSHFW�RI
WKH�FODLP�LV�PDGH�

�E�ϔLI�WKH\�KDYH�PDGH�DQ�DSSOLFDWLRQ�IRU�SUR�
WHFWLRQ�� XQWLO� ILYH� \HDUV� DIWHU� WKH� GD\� RQ
ZKLFK�D�ILQDO�GHWHUPLQDWLRQ�LQ�UHVSHFW�RI�WKH
DSSOLFDWLRQ�LV�PDGH��RU

�F�ϔLQ� DQ\� RWKHU� FDVH�� XQWLO� ILYH� \HDUV� DIWHU
WKH�GD\�RQ�ZKLFK� WKH\�EHFRPH�D�GHVLJQDWHG
IRUHLJQ�QDWLRQDO�

D�ϔV¶LO�D�IDLW�XQH�GHPDQGH�G¶DVLOH�VDQV�DYRLU
IDLW�GH�GHPDQGH�GH�SURWHFWLRQ��OH�MRXU�R��LO�D
pWp� VWDWXp� HQ� GHUQLHU� UHVVRUW� VXU� OD� GHPDQGH
G¶DVLOH�

E�ϔV¶LO� D� IDLW� XQH� GHPDQGH� GH� SURWHFWLRQ�� OH
MRXU� R�� LO� D� pWp� VWDWXp� HQ� GHUQLHU� UHVVRUW� VXU
FHWWH�GHPDQGH�

F�ϔGDQV� OHV� DXWUHV� FDV�� OH� MRXU� R�� LO� GHYLHQW
XQ�pWUDQJHU�GpVLJQp�

6XVSHQVLRQ�RI
DSSOLFDWLRQ�IRU
SHUPDQHQW
UHVLGHQFH

���ϔ7KH�SURFHVVLQJ�RI�DQ�DSSOLFDWLRQ�IRU�SHU�
PDQHQW�UHVLGHQFH�RI�D�IRUHLJQ�QDWLRQDO�ZKR��DI�
WHU�WKH�DSSOLFDWLRQ�LV�PDGH��EHFRPHV�D�GHVLJQDW�
HG�IRUHLJQ�QDWLRQDO�LV�VXVSHQGHG

�D�ϔLI� WKH�IRUHLJQ�QDWLRQDO�KDV�PDGH�D�FODLP
IRU� UHIXJHH� SURWHFWLRQ� EXW� KDV� QRW� PDGH� DQ
DSSOLFDWLRQ�IRU�SURWHFWLRQ��XQWLO�ILYH�\HDUV�DI�
WHU�WKH�GD\�RQ�ZKLFK�D�ILQDO�GHWHUPLQDWLRQ�LQ
UHVSHFW�RI�WKH�FODLP�LV�PDGH�

�E�ϔLI�WKH�IRUHLJQ�QDWLRQDO�KDV�PDGH�DQ�DSSOL�
FDWLRQ� IRU� SURWHFWLRQ�� XQWLO� ILYH� \HDUV� DIWHU
WKH�GD\�RQ�ZKLFK�D�ILQDO�GHWHUPLQDWLRQ�LQ�UH�
VSHFW�RI�WKH�DSSOLFDWLRQ�LV�PDGH��RU

�F�ϔLQ� DQ\� RWKHU� FDVH�� XQWLO� ILYH� \HDUV� DIWHU
WKH� GD\� RQ� ZKLFK� WKH� IRUHLJQ� QDWLRQDO� EH�
FRPHV�D�GHVLJQDWHG�IRUHLJQ�QDWLRQDO�

���ϔ/D� SURFpGXUH� G¶H[DPHQ� GH� OD� GHPDQGH
GH� UpVLGHQFH� SHUPDQHQWH� GH� O¶pWUDQJHU� TXL� GH�
YLHQW�� j� OD� VXLWH�GH�FHWWH�GHPDQGH��XQ�pWUDQJHU
GpVLJQp� HVW� VXVSHQGXH� MXVTX¶j� FH�TXH� FLQT� DQ�
QpHV� VH� VRLHQW� pFRXOpHV� GHSXLV� O¶XQ� RX� O¶DXWUH
GHV�MRXUV�VXLYDQWVϛ�
D�ϔVL� O¶pWUDQJHU� D� IDLW� XQH� GHPDQGH� G¶DVLOH
VDQV�DYRLU� IDLW� GH�GHPDQGH�GH�SURWHFWLRQ�� OH
MRXU�R��LO�D�pWp�VWDWXp�HQ�GHUQLHU�UHVVRUW�VXU�OD
GHPDQGH�G¶DVLOH�

E�ϔV¶LO� D� IDLW� XQH� GHPDQGH� GH� SURWHFWLRQ�� OH
MRXU� R�� LO� D� pWp� VWDWXp� HQ� GHUQLHU� UHVVRUW� VXU
FHWWH�GHPDQGH�

F�ϔGDQV� OHV� DXWUHV� FDV�� OH� MRXU� R�� LO� GHYLHQW
XQ�pWUDQJHU�GpVLJQp�

6XVSHQVLRQ�GH�OD
GHPDQGH�GH
UpVLGHQFH
SHUPDQHQWH

5HIXVDO�WR
FRQVLGHU
DSSOLFDWLRQ

���ϔ7KH�RIILFHU�PD\�UHIXVH�WR�FRQVLGHU�DQ�DS�
SOLFDWLRQ�IRU�SHUPDQHQW�UHVLGHQFH�LI

�D�ϔWKH� GHVLJQDWHG� IRUHLJQ� QDWLRQDO� IDLOV�
ZLWKRXW� UHDVRQDEOH� H[FXVH�� WR� FRPSO\� ZLWK
DQ\� FRQGLWLRQ� LPSRVHG� RQ� WKHP� XQGHU� VXE�
VHFWLRQ�������RU�VHFWLRQ������RU�DQ\�UHTXLUH�
PHQW� LPSRVHG� RQ� WKHP� XQGHU� VHFWLRQ� �����
DQG

�E�ϔOHVV� WKDQ� ��� PRQWKV� KDYH� SDVVHG� VLQFH
WKH�HQG�RI�WKH�DSSOLFDEOH�SHULRG�UHIHUUHG�WR�LQ
VXEVHFWLRQ�����RU�����

������F������V�����

���ϔ/¶DJHQW� SHXW� UHIXVHU� G¶H[DPLQHU� OD� GH�
PDQGH� GH� UpVLGHQFH� SHUPDQHQWH� SUpVHQWpH� SDU
O¶pWUDQJHU�GpVLJQp�VLϛ�
D�ϔG¶XQH� SDUW�� FHOXL�FL� D� RPLV� GH� VH� FRQIRU�
PHU�� VDQV� H[FXVH� YDODEOH�� j� WRXWH� FRQGLWLRQ
TXL�OXL�D�pWp�LPSRVpH�HQ�YHUWX�GX�SDUDJUDSKH
������RX�GH� O¶DUWLFOH������RX�j� WRXWH�REOLJD�
WLRQ�TXL�OXL�D�pWp�LPSRVpH�HQ�YHUWX�GH�O¶DUWLFOH
�����

E�ϔG¶DXWUH� SDUW�� PRLQV� G¶XQH� DQQpH� V¶HVW
pFRXOpH�GHSXLV�OD�ILQ�GH�OD�SpULRGH�DSSOLFDEOH
YLVpH�DX[�SDUDJUDSKHV�����RX�����

������FK������DUW�����

5HIXV
G¶H[DPLQHU�OD
GHPDQGH

6WDWXV�DQG�$XWKRUL]DWLRQ�WR�(QWHU 6WDWXW�HW�DXWRULVDWLRQ�G¶HQWUHU

3HUPDQHQW
UHVLGHQW

���ϔ���ϔ$� IRUHLJQ� QDWLRQDO� EHFRPHV� D� SHU�
PDQHQW�UHVLGHQW�LI�DQ�RIILFHU�LV�VDWLVILHG�WKDW�WKH
IRUHLJQ�QDWLRQDO�KDV�DSSOLHG�IRU�WKDW�VWDWXV��KDV
PHW� WKH� REOLJDWLRQV� VHW� RXW� LQ� SDUDJUDSK

���ϔ���ϔ'HYLHQW� UpVLGHQW� SHUPDQHQW� O¶pWUDQ�
JHU� GRQW� O¶DJHQW� FRQVWDWH� TX¶LO� D� GHPDQGp� FH
VWDWXW��V¶HVW�GpFKDUJp�GHV�REOLJDWLRQV�SUpYXHV�j
O¶DOLQpD������D��HW�DX�SDUDJUDSKH�������HW�Q¶HVW
SDV�LQWHUGLW�GH�WHUULWRLUH�

5pVLGHQW
SHUPDQHQW
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������D�� DQG� VXEVHFWLRQ������� DQG� LV�QRW� LQDG�
PLVVLEOH�

3URWHFWHG�SHUVRQ ���ϔ([FHSW�LQ�WKH�FDVH�RI�D�SHUVRQ�GHVFULEHG
LQ�VXEVHFWLRQ��������RU�D�SHUVRQ�ZKR�LV�D�PHP�
EHU� RI� D� SUHVFULEHG� FODVV� RI� SHUVRQV�� D� SHUVRQ
ZKRVH�DSSOLFDWLRQ�IRU�SURWHFWLRQ�KDV�EHHQ�ILQDO�
O\�GHWHUPLQHG�E\�WKH�%RDUG�WR�EH�D�&RQYHQWLRQ
UHIXJHH�RU�WR�EH�D�SHUVRQ�LQ�QHHG�RI�SURWHFWLRQ�
RU� D� SHUVRQ� ZKRVH� DSSOLFDWLRQ� IRU� SURWHFWLRQ
KDV� EHHQ� DOORZHG� E\� WKH� 0LQLVWHU�� EHFRPHV�
VXEMHFW� WR�DQ\�IHGHUDO�SURYLQFLDO�DJUHHPHQW�UH�
IHUUHG� WR� LQ� VXEVHFWLRQ� ������ D� SHUPDQHQW� UHVL�
GHQW� LI� WKH� RIILFHU� LV� VDWLVILHG� WKDW� WKH\� KDYH
PDGH� WKHLU� DSSOLFDWLRQ� LQ� DFFRUGDQFH� ZLWK� WKH
UHJXODWLRQV� DQG� WKDW� WKH\� DUH� QRW� LQDGPLVVLEOH
RQ�DQ\�JURXQG� UHIHUUHG� WR� LQ� VHFWLRQ����RU����
VXEVHFWLRQ�������RU�VHFWLRQ����RU����

���ϔ6RXV�UpVHUYH�G¶XQ�DFFRUG�IpGpUR�SURYLQ�
FLDO� YLVp� DX� SDUDJUDSKH� ������ GHYLHQW� UpVLGHQW
SHUPDQHQW� OD� SHUVRQQH� j� ODTXHOOH� OD� TXDOLWp� GH
UpIXJLp�RX�FHOOH�GH�SHUVRQQH�j�SURWpJHU�D�pWp�UH�
FRQQXH�HQ�GHUQLHU�UHVVRUW�SDU�OD�&RPPLVVLRQ�RX
FHOOH� GRQW� OD� GHPDQGH� GH� SURWHFWLRQ� D� pWp� DF�
FHSWpH�SDU�OH�PLQLVWUH�²�VDXI�GDQV�OH�FDV�G¶XQH
SHUVRQQH�YLVpH�DX�SDUDJUDSKH��������RX�TXL�IDLW
SDUWLH� G¶XQH� FDWpJRULH� UpJOHPHQWDLUH� ²� GRQW
O¶DJHQW�FRQVWDWH�TX¶HOOH�D�SUpVHQWp� VD�GHPDQGH
HQ� FRQIRUPLWp� DYHF� OHV� UqJOHPHQWV� HW� TX¶HOOH
Q¶HVW� SDV� LQWHUGLWH� GH� WHUULWRLUH� SRXU� O¶XQ� GHV
PRWLIV� YLVpV� DX[� DUWLFOHV� ��� RX� ���� DX� SDUD�
JUDSKH�������RX�DX[�DUWLFOHV����RX����

3HUVRQQH
SURWpJpH

3HQGLQJ
DSSOLFDWLRQ�²
VXEVHFWLRQ
������

���ϔ$�SHUVRQ�LQ�UHVSHFW�RI�ZKRP�WKH�0LQLV�
WHU� KDV� PDGH� DQ� DSSOLFDWLRQ� XQGHU� VXEVHFWLRQ
������� PD\� QRW� EHFRPH� D� SHUPDQHQW� UHVLGHQW
XQGHU� VXEVHFWLRQ� ���� ZKLOH� WKH� DSSOLFDWLRQ� LV
SHQGLQJ�
������F������V������������F������V�����

���ϔ/D�SHUVRQQH�j�O¶pJDUG�GH�ODTXHOOH�OH�PL�
QLVWUH� D� IDLW� OD� GHPDQGH� YLVpH� DX� SDUDJUDSKH
�������QH�SHXW�GHYHQLU�UpVLGHQW�SHUPDQHQW�DX[
WHUPHV� GX� SDUDJUDSKH� ���� WDQW� TXH� FHWWH� GH�
PDQGH�HVW�SHQGDQWH�
������FK������DUW������������FK������DUW�����

'HPDQGH
SHQGDQWH�²
SDUDJUDSKH
������

7HPSRUDU\
UHVLGHQW

���ϔ���ϔ$� IRUHLJQ� QDWLRQDO� EHFRPHV� D� WHP�
SRUDU\�UHVLGHQW�LI�DQ�RIILFHU�LV�VDWLVILHG�WKDW�WKH
IRUHLJQ�QDWLRQDO�KDV�DSSOLHG�IRU�WKDW�VWDWXV��KDV
PHW� WKH� REOLJDWLRQV� VHW� RXW� LQ� SDUDJUDSK
������E��DQG�LV�QRW�LQDGPLVVLEOH�

���ϔ���ϔ'HYLHQW� UpVLGHQW� WHPSRUDLUH� O¶pWUDQ�
JHU� GRQW� O¶DJHQW� FRQVWDWH� TX¶LO� D� GHPDQGp� FH
VWDWXW��V¶HVW�GpFKDUJp�GHV�REOLJDWLRQV�SUpYXHV�j
O¶DOLQpD� �����E�� HW� Q¶HVW� SDV� LQWHUGLW� GH� WHUUL�
WRLUH�

5pVLGHQW
WHPSRUDLUH

'XDO�LQWHQW ���ϔ$Q�LQWHQWLRQ�E\�D�IRUHLJQ�QDWLRQDO�WR�EH�
FRPH� D� SHUPDQHQW� UHVLGHQW� GRHV� QRW� SUHFOXGH
WKHP�IURP�EHFRPLQJ�D�WHPSRUDU\�UHVLGHQW�LI�WKH
RIILFHU� LV� VDWLVILHG� WKDW� WKH\�ZLOO� OHDYH�&DQDGD
E\� WKH� HQG� RI� WKH� SHULRG� DXWKRUL]HG� IRU� WKHLU
VWD\�

���ϔ/¶LQWHQWLRQ�TX¶LO�D�GH�V¶pWDEOLU�DX�&DQDGD
Q¶HPSrFKH� SDV� O¶pWUDQJHU� GH� GHYHQLU� UpVLGHQW
WHPSRUDLUH� VXU� SUHXYH� TX¶LO� DXUD� TXLWWp� OH
&DQDGD�j� OD� ILQ�GH� OD�SpULRGH�GH�VpMRXU�DXWRUL�
VpH�

'RXEOH�LQWHQWLRQ

(QWU\�WR
FRPSOHWH
H[DPLQDWLRQ�RU
KHDULQJ

���ϔ$Q�RIILFHU�PD\�DXWKRUL]H�D�SHUVRQ�WR�HQ�
WHU�&DQDGD�IRU�WKH�SXUSRVH�RI�IXUWKHU�H[DPLQD�
WLRQ�RU�DQ�DGPLVVLELOLW\�KHDULQJ�XQGHU�WKLV�3DUW�

���ϔ/¶HQWUpH�SHXW�DXVVL�rWUH�DXWRULVpH�HQ�YXH
GX� FRQWU{OH� FRPSOpPHQWDLUH� RX� GH� O¶HQTXrWH
SUpYXV�SDU�OD�SUpVHQWH�SDUWLH�

&RQWU{OH
FRPSOpPHQWDLUH
RX�HQTXrWH

7HPSRUDU\
UHVLGHQW�SHUPLW

���ϔ���ϔ$�IRUHLJQ�QDWLRQDO�ZKR��LQ�WKH�RSLQ�
LRQ� RI� DQ� RIILFHU�� LV� LQDGPLVVLEOH� RU� GRHV� QRW
PHHW� WKH� UHTXLUHPHQWV� RI� WKLV� $FW� EHFRPHV� D
WHPSRUDU\� UHVLGHQW� LI� DQ�RIILFHU� LV�RI� WKH�RSLQ�
LRQ� WKDW� LW� LV� MXVWLILHG� LQ� WKH�FLUFXPVWDQFHV�DQG
LVVXHV�D� WHPSRUDU\�UHVLGHQW�SHUPLW��ZKLFK�PD\
EH�FDQFHOOHG�DW�DQ\�WLPH�

���ϔ���ϔ'HYLHQW� UpVLGHQW� WHPSRUDLUH� O¶pWUDQ�
JHU��GRQW�O¶DJHQW�HVWLPH�TX¶LO�HVW�LQWHUGLW�GH�WHU�
ULWRLUH�RX�QH�VH�FRQIRUPH�SDV�j�OD�SUpVHQWH�ORL��j
TXL� LO�GpOLYUH�� V¶LO� HVWLPH�TXH� OHV�FLUFRQVWDQFHV
OH�MXVWLILHQW��XQ�SHUPLV�GH�VpMRXU�WHPSRUDLUH�²
WLWUH�UpYRFDEOH�HQ�WRXW�WHPSV�

3HUPLV�GH�VpMRXU
WHPSRUDLUH

([FHSWLRQ ���ϔ$�IRUHLJQ�QDWLRQDO�UHIHUUHG�WR�LQ�VXEVHF�
WLRQ�����WR�ZKRP�DQ�RIILFHU�LVVXHV�D�WHPSRUDU\
UHVLGHQW� SHUPLW� RXWVLGH� &DQDGD� GRHV� QRW� EH�
FRPH�D�WHPSRUDU\�UHVLGHQW�XQWLO�WKH\�KDYH�EHHQ
H[DPLQHG�XSRQ�DUULYDO�LQ�&DQDGD�

���ϔ/¶pWUDQJHU� YLVp� DX� SDUDJUDSKH� ���� j� TXL
O¶DJHQW�GpOLYUH�KRUV�GX�&DQDGD�XQ�SHUPLV�GH�Vp�
MRXU� WHPSRUDLUH� QH�GHYLHQW� UpVLGHQW� WHPSRUDLUH
TX¶DSUqV�V¶rWUH�VRXPLV�DX�FRQWU{OH�j�VRQ�DUULYpH
DX�&DQDGD�

&DV�SDUWLFXOLHU
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,QVWUXFWLRQV�RI
0LQLVWHU

���ϔ,Q� DSSO\LQJ� VXEVHFWLRQ� ����� WKH� RIILFHU
VKDOO� DFW� LQ� DFFRUGDQFH� ZLWK� DQ\� LQVWUXFWLRQV
WKDW�WKH�0LQLVWHU�PD\�PDNH�

���ϔ/¶DJHQW� HVW� WHQX� GH� VH� FRQIRUPHU� DX[
LQVWUXFWLRQV� TXH� OH� PLQLVWUH� SHXW� GRQQHU� SRXU
O¶DSSOLFDWLRQ�GX�SDUDJUDSKH�����

,QVWUXFWLRQV

5HVWULFWLRQ ���ϔ$� IRUHLJQ� QDWLRQDO� ZKRVH� FODLP� IRU
UHIXJHH� SURWHFWLRQ� KDV� EHHQ� UHMHFWHG� RU� GHWHU�
PLQHG� WR� EH� ZLWKGUDZQ� RU� DEDQGRQHG� E\� WKH
5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ� RU� WKH� 5HIXJHH
$SSHDO� 'LYLVLRQ�PD\� QRW� UHTXHVW� D� WHPSRUDU\
UHVLGHQW� SHUPLW� LI� OHVV� WKDQ� ��� PRQWKV� KDYH
SDVVHG�VLQFH�WKHLU�FODLP�ZDV�ODVW�UHMHFWHG�RU�GH�
WHUPLQHG�WR�EH�ZLWKGUDZQ�RU�DEDQGRQHG�

���ϔ/¶pWUDQJHU� GRQW� OD� 6HFWLRQ� GH� OD� SURWHF�
WLRQ�GHV�UpIXJLpV�RX�OD�6HFWLRQ�G¶DSSHO�GHV�UpIX�
JLpV�D� UHMHWp� OD�GHPDQGH�G¶DVLOH�RX�GRQW�HOOH�D
SURQRQFp� OH� GpVLVWHPHQW�RX� OH� UHWUDLW� GH� OD� GH�
PDQGH� QH� SHXW� GHPDQGHU� GH� SHUPLV� GH� VpMRXU
WHPSRUDLUH� TXH� VL� GRX]H�PRLV� VH� VRQW� pFRXOpV
GHSXLV�OH�GHUQLHU�UHMHW�GH�OD�GHPDQGH�G¶DVLOH�RX
OH�GHUQLHU�SURQRQFp�GX�GpVLVWHPHQW�RX�GX�UHWUDLW
GH�FHOOH�FL�

5pVHUYH

5HVWULFWLRQ�²
GHVLJQDWHG
IRUHLJQ�QDWLRQDO

���ϔ$� GHVLJQDWHG� IRUHLJQ� QDWLRQDO� PD\� QRW
UHTXHVW�D�WHPSRUDU\�UHVLGHQW�SHUPLW

�D�ϔLI� WKH\� KDYH� PDGH� D� FODLP� IRU� UHIXJHH
SURWHFWLRQ�EXW�KDYH�QRW�PDGH�DQ�DSSOLFDWLRQ
IRU� SURWHFWLRQ�� XQWLO� ILYH� \HDUV� DIWHU� WKH� GD\
RQ�ZKLFK�D� ILQDO�GHWHUPLQDWLRQ� LQ� UHVSHFW�RI
WKH�FODLP�LV�PDGH�

�E�ϔLI�WKH\�KDYH�PDGH�DQ�DSSOLFDWLRQ�IRU�SUR�
WHFWLRQ�� XQWLO� ILYH� \HDUV� DIWHU� WKH� GD\� RQ
ZKLFK�D�ILQDO�GHWHUPLQDWLRQ�LQ�UHVSHFW�RI�WKH
DSSOLFDWLRQ�LV�PDGH��RU

�F�ϔLQ� DQ\� RWKHU� FDVH�� XQWLO� ILYH� \HDUV� DIWHU
WKH� GD\� RQ� ZKLFK� WKH� IRUHLJQ� QDWLRQDO� EH�
FRPHV�D�GHVLJQDWHG�IRUHLJQ�QDWLRQDO�

���ϔ/¶pWUDQJHU�GpVLJQp�QH�SHXW�GHPDQGHU�GH
SHUPLV�GH�VpMRXU�WHPSRUDLUH�TXH�VL�FLQT�DQQpHV
VH�VRQW�pFRXOpHV�GHSXLV�O¶XQ�RX�O¶DXWUH�GHV�MRXUV
VXLYDQWVϛ�
D�ϔV¶LO�D�IDLW�XQH�GHPDQGH�G¶DVLOH�VDQV�DYRLU
IDLW�GH�GHPDQGH�GH�SURWHFWLRQ��OH�MRXU�R��LO�D
pWp� VWDWXp� HQ� GHUQLHU� UHVVRUW� VXU� OD� GHPDQGH
G¶DVLOH�

E�ϔV¶LO� D� IDLW� XQH� GHPDQGH� GH� SURWHFWLRQ�� OH
MRXU� R�� LO� D� pWp� VWDWXp� HQ� GHUQLHU� UHVVRUW� VXU
FHWWH�GHPDQGH�

F�ϔGDQV� OHV� DXWUHV� FDV�� OH� MRXU� R�� LO� GHYLHQW
XQ�pWUDQJHU�GpVLJQp�

5pVHUYH�²
pWUDQJHU�GpVLJQp

6XVSHQVLRQ�RI
UHTXHVW

���ϔ7KH�SURFHVVLQJ�RI�D�UHTXHVW�IRU�D�WHPSR�
UDU\�UHVLGHQW�SHUPLW�RI�D� IRUHLJQ�QDWLRQDO�ZKR�
DIWHU�WKH�UHTXHVW�LV�PDGH��EHFRPHV�D�GHVLJQDWHG
IRUHLJQ�QDWLRQDO�LV�VXVSHQGHG

�D�ϔLI� WKH�IRUHLJQ�QDWLRQDO�KDV�PDGH�D�FODLP
IRU� UHIXJHH� SURWHFWLRQ� EXW� KDV� QRW� PDGH� DQ
DSSOLFDWLRQ�IRU�SURWHFWLRQ��XQWLO�ILYH�\HDUV�DI�
WHU�WKH�GD\�RQ�ZKLFK�D�ILQDO�GHWHUPLQDWLRQ�LQ
UHVSHFW�RI�WKH�FODLP�LV�PDGH�

�E�ϔLI�WKH�IRUHLJQ�QDWLRQDO�KDV�PDGH�DQ�DSSOL�
FDWLRQ� IRU� SURWHFWLRQ�� XQWLO� ILYH� \HDUV� DIWHU
WKH�GD\�RQ�ZKLFK�D�ILQDO�GHWHUPLQDWLRQ�LQ�UH�
VSHFW�RI�WKH�DSSOLFDWLRQ�LV�PDGH��RU

�F�ϔLQ� DQ\� RWKHU� FDVH�� XQWLO� ILYH� \HDUV� DIWHU
WKH� GD\� RQ� ZKLFK� WKH� IRUHLJQ� QDWLRQDO� EH�
FRPHV�D�GHVLJQDWHG�IRUHLJQ�QDWLRQDO�

���ϔ/D� SURFpGXUH� G¶H[DPHQ� GH� OD� GHPDQGH
GH� SHUPLV� GH� VpMRXU� WHPSRUDLUH� GH� O¶pWUDQJHU
TXL� GHYLHQW�� j� OD� VXLWH� GH� FHWWH� GHPDQGH�� XQ
pWUDQJHU� GpVLJQp� HVW� VXVSHQGXH� MXVTX¶j� FH� TXH
FLQT� DQQpHV� VH� VRLHQW� pFRXOpHV� GHSXLV� O¶XQ� RX
O¶DXWUH�GHV�MRXUV�VXLYDQWVϛ�
D�ϔVL� O¶pWUDQJHU� D� IDLW� XQH� GHPDQGH� G¶DVLOH
VDQV�DYRLU� IDLW� GH�GHPDQGH�GH�SURWHFWLRQ�� OH
MRXU�R��LO�D�pWp�VWDWXp�HQ�GHUQLHU�UHVVRUW�VXU�OD
GHPDQGH�G¶DVLOH�

E�ϔV¶LO� D� IDLW� XQH� GHPDQGH� GH� SURWHFWLRQ�� OH
MRXU� R�� LO� D� pWp� VWDWXp� HQ� GHUQLHU� UHVVRUW� VXU
FHWWH�GHPDQGH�

F�ϔGDQV� OHV� DXWUHV� FDV�� OH� MRXU� R�� LO� GHYLHQW
XQ�pWUDQJHU�GpVLJQp�

6XVSHQVLRQ�GH�OD
GHPDQGH

5HIXVDO�WR
FRQVLGHU�UHTXHVW

���ϔ7KH�RIILFHU�PD\�UHIXVH� WR�FRQVLGHU�D�UH�
TXHVW�IRU�D�WHPSRUDU\�UHVLGHQW�SHUPLW�LI

�D�ϔWKH� GHVLJQDWHG� IRUHLJQ� QDWLRQDO� IDLOV�
ZLWKRXW� UHDVRQDEOH� H[FXVH�� WR� FRPSO\� ZLWK
DQ\� FRQGLWLRQ� LPSRVHG� RQ� WKHP� XQGHU� VXE�
VHFWLRQ�������RU�VHFWLRQ������RU�DQ\�UHTXLUH�

���ϔ/¶DJHQW� SHXW� UHIXVHU� G¶H[DPLQHU� OD� GH�
PDQGH�GH�SHUPLV�GH� VpMRXU� WHPSRUDLUH�SUpVHQ�
WpH�SDU�O¶pWUDQJHU�GpVLJQp�VLϛ�
D�ϔG¶XQH� SDUW�� FHOXL�FL� D� RPLV� GH� VH� FRQIRU�
PHU�� VDQV� H[FXVH� YDODEOH�� j� WRXWH� FRQGLWLRQ
TXL�OXL�D�pWp�LPSRVpH�HQ�YHUWX�GX�SDUDJUDSKH

5HIXV
G¶H[DPLQHU�OD
GHPDQGH
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PHQW� LPSRVHG� RQ� WKHP� XQGHU� VHFWLRQ� �����
DQG

�E�ϔOHVV� WKDQ� ��� PRQWKV� KDYH� SDVVHG� VLQFH
WKH�HQG�RI�WKH�DSSOLFDEOH�SHULRG�UHIHUUHG�WR�LQ
VXEVHFWLRQ�����RU�����

������F������V������������F�����V�����������F������V�����

������RX�GH� O¶DUWLFOH������RX�j� WRXWH�REOLJD�
WLRQ�TXL�OXL�D�pWp�LPSRVpH�HQ�YHUWX�GH�O¶DUWLFOH
�����

E�ϔG¶DXWUH� SDUW�� PRLQV� G¶XQH� DQQpH� V¶HVW
pFRXOpH�GHSXLV�OD�ILQ�GH�OD�SpULRGH�DSSOLFDEOH
YLVpH�DX[�SDUDJUDSKHV�����RX�����

������FK������DUW������������FK�����DUW�����������FK������DUW�
���

+XPDQLWDULDQ
DQG�FRPSDVVLRQ�
DWH�FRQVLGHUD�
WLRQV�²�UHTXHVW
RI�IRUHLJQ
QDWLRQDO

���ϔ���ϔ6XEMHFW�WR�VXEVHFWLRQ��������WKH�0LQ�
LVWHU�PXVW�� RQ� UHTXHVW� RI� D� IRUHLJQ� QDWLRQDO� LQ
&DQDGD�ZKR�DSSOLHV�IRU�SHUPDQHQW�UHVLGHQW�VWD�
WXV� DQG�ZKR� LV� LQDGPLVVLEOH� RU� GRHV� QRW�PHHW
WKH� UHTXLUHPHQWV� RI� WKLV� $FW�� DQG�PD\�� RQ� UH�
TXHVW�RI�D�IRUHLJQ�QDWLRQDO�RXWVLGH�&DQDGD�ZKR
DSSOLHV� IRU�D�SHUPDQHQW� UHVLGHQW�YLVD��H[DPLQH
WKH� FLUFXPVWDQFHV� FRQFHUQLQJ� WKH� IRUHLJQ� QD�
WLRQDO� DQG�PD\� JUDQW� WKH� IRUHLJQ� QDWLRQDO� SHU�
PDQHQW� UHVLGHQW� VWDWXV� RU� DQ� H[HPSWLRQ� IURP
DQ\�DSSOLFDEOH�FULWHULD�RU�REOLJDWLRQV�RI�WKLV�$FW
LI� WKH�0LQLVWHU� LV�RI� WKH�RSLQLRQ�WKDW� LW� LV� MXVWL�
ILHG� E\� KXPDQLWDULDQ� DQG� FRPSDVVLRQDWH� FRQ�
VLGHUDWLRQV�UHODWLQJ�WR�WKH�IRUHLJQ�QDWLRQDO��WDN�
LQJ� LQWR� DFFRXQW� WKH� EHVW� LQWHUHVWV� RI� D� FKLOG
GLUHFWO\�DIIHFWHG�

���ϔ���ϔ6RXV�UpVHUYH�GX�SDUDJUDSKH��������OH
PLQLVWUH� GRLW�� VXU� GHPDQGH� G¶XQ� pWUDQJHU� VH
WURXYDQW�DX�&DQDGD�TXL�GHPDQGH�OH�VWDWXW�GH�Up�
VLGHQW�SHUPDQHQW�HW�TXL�VRLW�HVW�LQWHUGLW�GH�WHUUL�
WRLUH��VRLW�QH�VH�FRQIRUPH�SDV�j�OD�SUpVHQWH�ORL�
HW�SHXW��VXU�GHPDQGH�G¶XQ�pWUDQJHU�VH� WURXYDQW
KRUV� GX� &DQDGD� TXL� GHPDQGH� XQ� YLVD� GH� Up�
VLGHQW�SHUPDQHQW��pWXGLHU�OH�FDV�GH�FHW�pWUDQJHU�
LO�SHXW�OXL�RFWUR\HU�OH�VWDWXW�GH�UpVLGHQW�SHUPD�
QHQW�RX�OHYHU�WRXW�RX�SDUWLH�GHV�FULWqUHV�HW�REOL�
JDWLRQV�DSSOLFDEOHV��V¶LO�HVWLPH�TXH�GHV�FRQVLGp�
UDWLRQV� G¶RUGUH� KXPDQLWDLUH� UHODWLYHV� j
O¶pWUDQJHU�OH�MXVWLILHQW��FRPSWH�WHQX�GH�O¶LQWpUrW
VXSpULHXU�GH�O¶HQIDQW�GLUHFWHPHQW�WRXFKp�

6pMRXU�SRXU
PRWLI�G¶RUGUH
KXPDQLWDLUH�j�OD
GHPDQGH�GH
O¶pWUDQJHU

5HVWULFWLRQ�²
GHVLJQDWHG
IRUHLJQ�QDWLRQDO

������ϔ$� GHVLJQDWHG� IRUHLJQ� QDWLRQDO� PD\
QRW�PDNH�D�UHTXHVW�XQGHU�VXEVHFWLRQ����

�D�ϔLI� WKH\� KDYH� PDGH� D� FODLP� IRU� UHIXJHH
SURWHFWLRQ�EXW�KDYH�QRW�PDGH�DQ�DSSOLFDWLRQ
IRU� SURWHFWLRQ�� XQWLO� ILYH� \HDUV� DIWHU� WKH� GD\
RQ�ZKLFK�D� ILQDO�GHWHUPLQDWLRQ� LQ� UHVSHFW�RI
WKH�FODLP�LV�PDGH�

�E�ϔLI�WKH\�KDYH�PDGH�DQ�DSSOLFDWLRQ�IRU�SUR�
WHFWLRQ�� XQWLO� ILYH� \HDUV� DIWHU� WKH� GD\� RQ
ZKLFK�D�ILQDO�GHWHUPLQDWLRQ�LQ�UHVSHFW�RI�WKH
DSSOLFDWLRQ�LV�PDGH��RU

�F�ϔLQ� DQ\� RWKHU� FDVH�� XQWLO� ILYH� \HDUV� DIWHU
WKH�GD\�RQ�ZKLFK� WKH\�EHFRPH�D�GHVLJQDWHG
IRUHLJQ�QDWLRQDO�

������ϔ/¶pWUDQJHU�GpVLJQp�QH�SHXW�GHPDQGHU
O¶pWXGH� GH� VRQ� FDV� HQ� YHUWX� GX� SDUDJUDSKH� ���
TXH�VL�FLQT�DQQpHV�VH�VRQW�pFRXOpHV�GHSXLV�O¶XQ
RX�O¶DXWUH�GHV�MRXUV�VXLYDQWVϛ�
D�ϔV¶LO�D�IDLW�XQH�GHPDQGH�G¶DVLOH�VDQV�DYRLU
IDLW�GH�GHPDQGH�GH�SURWHFWLRQ��OH�MRXU�R��LO�D
pWp� VWDWXp� HQ� GHUQLHU� UHVVRUW� VXU� OD� GHPDQGH
G¶DVLOH�

E�ϔV¶LO� D� IDLW� XQH� GHPDQGH� GH� SURWHFWLRQ�� OH
MRXU� R�� LO� D� pWp� VWDWXp� HQ� GHUQLHU� UHVVRUW� VXU
FHWWH�GHPDQGH�

F�ϔGDQV� OHV� DXWUHV� FDV�� OH� MRXU� R�� LO� GHYLHQW
XQ�pWUDQJHU�GpVLJQp�

5pVHUYH�²
pWUDQJHU�GpVLJQp

6XVSHQVLRQ�RI
UHTXHVW

������ϔ7KH� SURFHVVLQJ� RI� D� UHTXHVW� XQGHU
VXEVHFWLRQ� ���� RI� D� IRUHLJQ�QDWLRQDO�ZKR�� DIWHU
WKH�UHTXHVW�LV�PDGH��EHFRPHV�D�GHVLJQDWHG�IRU�
HLJQ�QDWLRQDO�LV�VXVSHQGHG

�D�ϔLI� WKH�IRUHLJQ�QDWLRQDO�KDV�PDGH�D�FODLP
IRU� UHIXJHH� SURWHFWLRQ� EXW� KDV� QRW� PDGH� DQ
DSSOLFDWLRQ�IRU�SURWHFWLRQ��XQWLO�ILYH�\HDUV�DI�
WHU�WKH�GD\�RQ�ZKLFK�D�ILQDO�GHWHUPLQDWLRQ�LQ
UHVSHFW�RI�WKH�FODLP�LV�PDGH�

�E�ϔLI�WKH�IRUHLJQ�QDWLRQDO�KDV�PDGH�DQ�DSSOL�
FDWLRQ� IRU� SURWHFWLRQ�� XQWLO� ILYH� \HDUV� DIWHU

������ϔ/D� SURFpGXUH� G¶H[DPHQ� GH� OD� GH�
PDQGH� YLVpH� DX� SDUDJUDSKH� ���� SUpVHQWpH� SDU
O¶pWUDQJHU� TXL� GHYLHQW�� j� OD� VXLWH� GH� FHWWH� GH�
PDQGH��XQ�pWUDQJHU�GpVLJQp�HVW� VXVSHQGXH� MXV�
TX¶j�FH�TXH�FLQT�DQQpHV�VH�VRLHQW�pFRXOpHV�GH�
SXLV�O¶XQ�RX�O¶DXWUH�GHV�MRXUV�VXLYDQWVϛ�
D�ϔVL� O¶pWUDQJHU� GpVLJQp� D� IDLW� XQH� GHPDQGH
G¶DVLOH�VDQV�DYRLU�IDLW�GH�GHPDQGH�GH�SURWHF�
WLRQ��OH�MRXU�R��LO�D�pWp�VWDWXp�HQ�GHUQLHU�UHV�
VRUW�VXU�OD�GHPDQGH�G¶DVLOH�

6XVSHQVLRQ�GH�OD
GHPDQGH
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WKH�GD\�RQ�ZKLFK�D�ILQDO�GHWHUPLQDWLRQ�LQ�UH�
VSHFW�RI�WKH�DSSOLFDWLRQ�LV�PDGH��RU

�F�ϔLQ� DQ\� RWKHU� FDVH�� XQWLO� ILYH� \HDUV� DIWHU
WKH�GD\�RQ�ZKLFK� WKH\�EHFRPH�D�GHVLJQDWHG
IRUHLJQ�QDWLRQDO�

E�ϔV¶LO� D� IDLW� XQH� GHPDQGH� GH� SURWHFWLRQ�� OH
MRXU� R�� LO� D� pWp� VWDWXp� HQ� GHUQLHU� UHVVRUW� VXU
FHWWH�GHPDQGH�

F�ϔGDQV� OHV� DXWUHV� FDV�� OH� MRXU� R�� LO� GHYLHQW
XQ�pWUDQJHU�GpVLJQp�

5HIXVDO�WR
FRQVLGHU�UHTXHVW

������ϔ7KH�0LQLVWHU�PD\�UHIXVH�WR�FRQVLGHU�D
UHTXHVW�XQGHU�VXEVHFWLRQ�����LI

�D�ϔWKH� GHVLJQDWHG� IRUHLJQ� QDWLRQDO� IDLOV�
ZLWKRXW� UHDVRQDEOH� H[FXVH�� WR� FRPSO\� ZLWK
DQ\� FRQGLWLRQ� LPSRVHG� RQ� WKHP� XQGHU� VXE�
VHFWLRQ�������RU�VHFWLRQ������RU�DQ\�UHTXLUH�
PHQW� LPSRVHG� RQ� WKHP� XQGHU� VHFWLRQ� �����
DQG

�E�ϔOHVV� WKDQ� ��� PRQWKV� KDYH� SDVVHG� VLQFH
WKH�HQG�RI�WKH�DSSOLFDEOH�SHULRG�UHIHUUHG�WR�LQ
VXEVHFWLRQ��������RU��������

������ϔ/H� PLQLVWUH� SHXW� UHIXVHU� G¶H[DPLQHU
OD� GHPDQGH� YLVpH� DX� SDUDJUDSKH� ���� SUpVHQWpH
SDU�O¶pWUDQJHU�GpVLJQp�VLϛ�
D�ϔG¶XQH� SDUW�� FHOXL�FL� D� RPLV� GH� VH� FRQIRU�
PHU�� VDQV� H[FXVH� YDODEOH�� j� WRXWH� FRQGLWLRQ
TXL�OXL�D�pWp�LPSRVpH�HQ�YHUWX�GX�SDUDJUDSKH
������RX�GH� O¶DUWLFOH������RX�j� WRXWH�REOLJD�
WLRQ�TXL�OXL�D�pWp�LPSRVpH�HQ�YHUWX�GH�O¶DUWLFOH
�����

E�ϔG¶DXWUH� SDUW�� PRLQV� G¶XQH� DQQpH� V¶HVW
pFRXOpH�GHSXLV�OD�ILQ�GH�OD�SpULRGH�DSSOLFDEOH
YLVpH�DX[�SDUDJUDSKHV��������RX��������

5HIXV
G¶H[DPLQHU�OD
GHPDQGH

3D\PHQW�RI�IHHV �����ϔ7KH�0LQLVWHU� LV�VHL]HG�RI�D�UHTXHVW�UH�
IHUUHG�WR�LQ�VXEVHFWLRQ�����RQO\�LI�WKH�DSSOLFDEOH
IHHV�LQ�UHVSHFW�RI�WKDW�UHTXHVW�KDYH�EHHQ�SDLG�

�����ϔ/H�PLQLVWUH� Q¶HVW� VDLVL� GH� OD� GHPDQGH
IDLWH�DX� WLWUH�GX�SDUDJUDSKH� ����TXH� VL� OHV� IUDLV
DIIpUHQWV�RQW�pWp�SD\pV�DX�SUpDODEOH�

3DLHPHQW�GHV
IUDLV

([FHSWLRQV �����ϔ7KH�0LQLVWHU�PD\�QRW�H[DPLQH� WKH� UH�
TXHVW�LI

�D�ϔWKH� IRUHLJQ� QDWLRQDO� KDV� DOUHDG\� PDGH
VXFK�D�UHTXHVW�DQG�WKH�UHTXHVW�LV�SHQGLQJ�

�E�ϔWKH�IRUHLJQ�QDWLRQDO�KDV�PDGH�D�FODLP�IRU
UHIXJHH�SURWHFWLRQ�WKDW�LV�SHQGLQJ�EHIRUH�WKH
5HIXJHH�3URWHFWLRQ�'LYLVLRQ� RU� WKH�5HIXJHH
$SSHDO�'LYLVLRQ��RU

�F�ϔVXEMHFW�WR�VXEVHFWLRQ���������OHVV�WKDQ���
PRQWKV�KDYH�SDVVHG�VLQFH�WKH�IRUHLJQ�QDWLRQ�
DO¶V�FODLP�IRU�UHIXJHH�SURWHFWLRQ�ZDV�ODVW�UH�
MHFWHG��GHWHUPLQHG�WR�EH�ZLWKGUDZQ�DIWHU�VXE�
VWDQWLYH�HYLGHQFH�ZDV�KHDUG�RU�GHWHUPLQHG�WR
EH�DEDQGRQHG�E\�WKH�5HIXJHH�3URWHFWLRQ�'L�
YLVLRQ�RU�WKH�5HIXJHH�$SSHDO�'LYLVLRQ�

�����ϔ/H�PLQLVWUH�QH�SHXW�pWXGLHU�OD�GHPDQGH
GH� O¶pWUDQJHU� IDLWH� DX� WLWUH� GX� SDUDJUDSKH� ���
GDQV�OHV�FDV�VXLYDQWVϛ�
D�ϔO¶pWUDQJHU� D� GpMj� SUpVHQWp� XQH� WHOOH� GH�
PDQGH�HW�FHOOH�FL�HVW�WRXMRXUV�SHQGDQWH�

E�ϔLO�D�SUpVHQWp�XQH�GHPDQGH�G¶DVLOH�TXL�HVW
SHQGDQWH� GHYDQW� OD� 6HFWLRQ� GH� OD� SURWHFWLRQ
GHV�UpIXJLpV�RX�GH�OD�6HFWLRQ�G¶DSSHO�GHV�Up�
IXJLpV�

F�ϔVRXV�UpVHUYH�GX�SDUDJUDSKH���������PRLQV
GH�GRX]H�PRLV�VH�VRQW�pFRXOpV�GHSXLV�OH�GHU�
QLHU� UHMHW� GH� OD� GHPDQGH� G¶DVLOH�� OH� GHUQLHU
SURQRQFp� GH� VRQ� UHWUDLW� DSUqV� TXH� GHV� pOp�
PHQWV� GH� SUHXYH� WHVWLPRQLDOH� GH� IRQG� DLHQW
pWp� HQWHQGXV� RX� OH� GHUQLHU� SURQRQFp� GH� VRQ
GpVLVWHPHQW� SDU� OD� 6HFWLRQ� GH� OD� SURWHFWLRQ
GHV� UpIXJLpV� RX� OD�6HFWLRQ� G¶DSSHO� GHV� UpIX�
JLpV�

([FHSWLRQV

([FHSWLRQ�WR
SDUDJUDSK
������F�

������ϔ3DUDJUDSK� ������F�� GRHV� QRW� DSSO\� LQ
UHVSHFW�RI�D�IRUHLJQ�QDWLRQDO

�D�ϔZKR�� LQ� WKH� FDVH� RI� UHPRYDO�� ZRXOG� EH
VXEMHFWHG�WR�D�ULVN�WR�WKHLU�OLIH��FDXVHG�E\�WKH
LQDELOLW\�RI�HDFK�RI�WKHLU�FRXQWULHV�RI�QDWLRQ�
DOLW\�RU��LI�WKH\�GR�QRW�KDYH�D�FRXQWU\�RI�QD�
WLRQDOLW\�� WKHLU� FRXQWU\� RI� IRUPHU� KDELWXDO
UHVLGHQFH�� WR� SURYLGH� DGHTXDWH� KHDOWK� RU
PHGLFDO�FDUH��RU

������ϔ/¶DOLQpD� �����F�� QH� V¶DSSOLTXH� SDV� j
O¶pWUDQJHU�VL�O¶XQH�RX�O¶DXWUH�GHV�FRQGLWLRQV�VXL�
YDQWHV�HVW�UHPSOLHϛ�
D�ϔSRXU�FKDTXH�SD\V�GRQW�O¶pWUDQJHU�D�OD�QD�
WLRQDOLWp� ²� RX�� V¶LO� Q¶D� SDV� GH� QDWLRQDOLWp�
SRXU�OH�SD\V�GDQV�OHTXHO�LO�DYDLW�VD�UpVLGHQFH
KDELWXHOOH�²��LO�\�VHUDLW��HQ�FDV�GH�UHQYRL��H[�
SRVp�j�GHV�PHQDFHV�j�VD�YLH�UpVXOWDQW�GH�O¶LQ�
FDSDFLWp� GX� SD\V� HQ� FDXVH� GH� IRXUQLU� GHV
VRLQV�PpGLFDX[�RX�GH�VDQWp�DGpTXDWV�

([FHSWLRQ�j
O¶DOLQpD������F�
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�E�ϔZKRVH� UHPRYDO� ZRXOG� KDYH� DQ� DGYHUVH
HIIHFW�RQ�WKH�EHVW�LQWHUHVWV�RI�D�FKLOG�GLUHFWO\
DIIHFWHG�

E�ϔOH�UHQYRL�GH�O¶pWUDQJHU�SRUWHUDLW�DWWHLQWH�j
O¶LQWpUrW� VXSpULHXU� G¶XQ� HQIDQW� GLUHFWHPHQW
WRXFKp�

1RQ�DSSOLFDWLRQ
RI�FHUWDLQ�IDFWRUV

�����ϔ,Q� H[DPLQLQJ� WKH� UHTXHVW� RI� D� IRUHLJQ
QDWLRQDO� LQ�&DQDGD�� WKH�0LQLVWHU�PD\�QRW� FRQ�
VLGHU� WKH� IDFWRUV� WKDW� DUH� WDNHQ� LQWR� DFFRXQW� LQ
WKH�GHWHUPLQDWLRQ�RI�ZKHWKHU�D�SHUVRQ�LV�D�&RQ�
YHQWLRQ�UHIXJHH�XQGHU�VHFWLRQ����RU�D�SHUVRQ�LQ
QHHG� RI� SURWHFWLRQ� XQGHU� VXEVHFWLRQ� ������ EXW
PXVW�FRQVLGHU�HOHPHQWV�UHODWHG�WR�WKH�KDUGVKLSV
WKDW�DIIHFW�WKH�IRUHLJQ�QDWLRQDO�

�����ϔ/H� PLQLVWUH�� GDQV� O¶pWXGH� GH� OD� GH�
PDQGH� IDLWH� DX� WLWUH� GX� SDUDJUDSKH� ���� G¶XQ
pWUDQJHU�VH�WURXYDQW�DX�&DQDGD��QH�WLHQW�FRPSWH
G¶DXFXQ�GHV�IDFWHXUV�VHUYDQW�j�pWDEOLU�OD�TXDOLWp
GH�UpIXJLp�²�DX�VHQV�GH�OD�&RQYHQWLRQ�²�DX[
WHUPHV�GH�O¶DUWLFOH����RX�GH�SHUVRQQH�j�SURWpJHU
DX� WLWUH� GX� SDUDJUDSKH� ������� LO� WLHQW� FRPSWH�
WRXWHIRLV�� GHV� GLIILFXOWpV� DX[TXHOOHV� O¶pWUDQJHU
IDLW�IDFH�

1RQ�DSSOLFDWLRQ
GH�FHUWDLQV
IDFWHXUV

3URYLQFLDO
FULWHULD

���ϔ7KH� 0LQLVWHU� PD\� QRW� JUDQW� SHUPDQHQW
UHVLGHQW� VWDWXV� WR�D� IRUHLJQ�QDWLRQDO� UHIHUUHG� WR
LQ� VXEVHFWLRQ� ����� LI� WKH� IRUHLJQ� QDWLRQDO� GRHV
QRW�PHHW�WKH�SURYLQFH¶V�VHOHFWLRQ�FULWHULD�DSSOL�
FDEOH�WR�WKDW�IRUHLJQ�QDWLRQDO�
������F������V������������F������V�������������F�����V����������
F������V�����

���ϔ/H� VWDWXW� GH� UpVLGHQW� SHUPDQHQW� QH� SHXW
WRXWHIRLV�rWUH�RFWUR\p�j�O¶pWUDQJHU�YLVp�DX�SDUD�
JUDSKH� ����� TXL� QH� UpSRQG� SDV� DX[� FULWqUHV� GH
VpOHFWLRQ� GH� OD� SURYLQFH� HQ� FDXVH� TXL� OXL� VRQW
DSSOLFDEOHV�
������FK������DUW������������FK������DUW�������������FK�����DUW�
���������FK������DUW�����

&ULWqUHV
SURYLQFLDX[

+XPDQLWDULDQ
DQG�FRPSDVVLRQ�
DWH�FRQVLGHUD�
WLRQV�²
0LQLVWHU¶V�RZQ
LQLWLDWLYH

����ϔ���ϔ7KH� 0LQLVWHU� PD\�� RQ� WKH� 0LQLV�
WHU¶V�RZQ�LQLWLDWLYH��H[DPLQH�WKH�FLUFXPVWDQFHV
FRQFHUQLQJ�D�IRUHLJQ�QDWLRQDO�ZKR�LV�LQDGPLVVL�
EOH� RU�ZKR� GRHV� QRW�PHHW� WKH� UHTXLUHPHQWV� RI
WKLV�$FW�DQG�PD\�JUDQW�WKH�IRUHLJQ�QDWLRQDO�SHU�
PDQHQW� UHVLGHQW� VWDWXV� RU� DQ� H[HPSWLRQ� IURP
DQ\�DSSOLFDEOH�FULWHULD�RU�REOLJDWLRQV�RI�WKLV�$FW
LI� WKH�0LQLVWHU� LV�RI� WKH�RSLQLRQ�WKDW� LW� LV� MXVWL�
ILHG� E\� KXPDQLWDULDQ� DQG� FRPSDVVLRQDWH� FRQ�
VLGHUDWLRQV�UHODWLQJ�WR�WKH�IRUHLJQ�QDWLRQDO��WDN�
LQJ� LQWR� DFFRXQW� WKH� EHVW� LQWHUHVWV� RI� D� FKLOG
GLUHFWO\�DIIHFWHG�

����ϔ���ϔ/H�PLQLVWUH�SHXW��GH� VD�SURSUH� LQL�
WLDWLYH��pWXGLHU�OH�FDV�GH�O¶pWUDQJHU�TXL�HVW�LQWHU�
GLW�GH�WHUULWRLUH�RX�TXL�QH�VH�FRQIRUPH�SDV�j�OD
SUpVHQWH�ORL��LO�SHXW�OXL�RFWUR\HU�OH�VWDWXW�GH�Up�
VLGHQW�SHUPDQHQW�RX�OHYHU�WRXW�RX�SDUWLH�GHV�FUL�
WqUHV�HW�REOLJDWLRQV�DSSOLFDEOHV��V¶LO�HVWLPH�TXH
GHV� FRQVLGpUDWLRQV� G¶RUGUH� KXPDQLWDLUH� UHOD�
WLYHV� j� O¶pWUDQJHU� OH� MXVWLILHQW�� FRPSWH� WHQX� GH
O¶LQWpUrW� VXSpULHXU� GH� O¶HQIDQW� GLUHFWHPHQW� WRX�
FKp�

6pMRXU�SRXU
PRWLI�G¶RUGUH
KXPDQLWDLUH�j
O¶LQLWLDWLYH�GX
PLQLVWUH

([HPSWLRQ ���ϔ7KH�0LQLVWHU�PD\�H[HPSW�WKH�IRUHLJQ�QD�
WLRQDO�IURP�WKH�SD\PHQW�RI�DQ\�DSSOLFDEOH�IHHV
LQ� UHVSHFW� RI� WKH� H[DPLQDWLRQ� RI� WKHLU� FLUFXP�
VWDQFHV�XQGHU�VXEVHFWLRQ�����

���ϔ,O� SHXW� GLVSHQVHU� O¶pWUDQJHU� GX�SDLHPHQW
GHV� IUDLV�DIIpUHQWV�j� O¶pWXGH�GH�VRQ�FDV�DX� WLWUH
GX�SDUDJUDSKH�����

'LVSHQVH

3URYLQFLDO
FULWHULD

���ϔ7KH� 0LQLVWHU� PD\� QRW� JUDQW� SHUPDQHQW
UHVLGHQW� VWDWXV� WR�D� IRUHLJQ�QDWLRQDO� UHIHUUHG� WR
LQ� VXEVHFWLRQ� ����� LI� WKH� IRUHLJQ� QDWLRQDO� GRHV
QRW�PHHW�WKH�SURYLQFH¶V�VHOHFWLRQ�FULWHULD�DSSOL�
FDEOH�WR�WKDW�IRUHLJQ�QDWLRQDO�
������F�����V����

���ϔ/H� VWDWXW� GH� UpVLGHQW� SHUPDQHQW� QH� SHXW
WRXWHIRLV�rWUH�RFWUR\p�j�O¶pWUDQJHU�YLVp�DX�SDUD�
JUDSKH� ����� TXL� QH� UpSRQG� SDV� DX[� FULWqUHV� GH
VpOHFWLRQ� GH� OD� SURYLQFH� HQ� FDXVH� TXL� OXL� VRQW
DSSOLFDEOHV�
������FK�����DUW����

&ULWqUHV
SURYLQFLDX[

3XEOLF�SROLF\
FRQVLGHUDWLRQV

����ϔ���ϔ7KH� 0LQLVWHU� PD\�� LQ� H[DPLQLQJ
WKH�FLUFXPVWDQFHV�FRQFHUQLQJ�D�IRUHLJQ�QDWLRQDO
ZKR� LV� LQDGPLVVLEOH�RU�ZKR�GRHV�QRW�PHHW� WKH
UHTXLUHPHQWV�RI�WKLV�$FW��JUDQW�WKDW�SHUVRQ�SHU�
PDQHQW� UHVLGHQW� VWDWXV� RU� DQ� H[HPSWLRQ� IURP
DQ\�DSSOLFDEOH�FULWHULD�RU�REOLJDWLRQV�RI�WKLV�$FW
LI�WKH�IRUHLJQ�QDWLRQDO�FRPSOLHV�ZLWK�DQ\�FRQGL�
WLRQV�LPSRVHG�E\�WKH�0LQLVWHU�DQG�WKH�0LQLVWHU

����ϔ���ϔ/H�PLQLVWUH� SHXW� pWXGLHU� OH� FDV� GH
O¶pWUDQJHU�TXL�HVW�LQWHUGLW�GH�WHUULWRLUH�RX�TXL�QH
VH�FRQIRUPH�SDV�j�OD�SUpVHQWH�ORL�HW�OXL�RFWUR\HU
OH�VWDWXW�GH�UpVLGHQW�SHUPDQHQW�RX�OHYHU�WRXW�RX
SDUWLH�GHV�FULWqUHV�HW�REOLJDWLRQV�DSSOLFDEOHV��VL
O¶pWUDQJHU� UHPSOLW� WRXWH� FRQGLWLRQ� IL[pH� SDU� OH
PLQLVWUH�HW�TXH�FHOXL�FL�HVWLPH�TXH�O¶LQWpUrW�SX�
EOLF�OH�MXVWLILH�

6pMRXU�GDQV
O¶LQWpUrW�SXEOLF
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LV� RI� WKH� RSLQLRQ� WKDW� LW� LV� MXVWLILHG� E\� SXEOLF
SROLF\�FRQVLGHUDWLRQV�

([HPSWLRQ ���ϔ7KH�0LQLVWHU�PD\�H[HPSW�WKH�IRUHLJQ�QD�
WLRQDO�IURP�WKH�SD\PHQW�RI�DQ\�DSSOLFDEOH�IHHV
LQ� UHVSHFW� RI� WKH� H[DPLQDWLRQ� RI� WKHLU� FLUFXP�
VWDQFHV�XQGHU�VXEVHFWLRQ�����

���ϔ,O� SHXW� GLVSHQVHU� O¶pWUDQJHU� GX�SDLHPHQW
GHV� IUDLV�DIIpUHQWV�j� O¶pWXGH�GH�VRQ�FDV�DX� WLWUH
GX�SDUDJUDSKH�����

'LVSHQVH

3URYLQFLDO
FULWHULD

���ϔ7KH� 0LQLVWHU� PD\� QRW� JUDQW� SHUPDQHQW
UHVLGHQW� VWDWXV� WR�D� IRUHLJQ�QDWLRQDO� UHIHUUHG� WR
LQ� VXEVHFWLRQ� ����� LI� WKH� IRUHLJQ� QDWLRQDO� GRHV
QRW�PHHW�WKH�SURYLQFH¶V�VHOHFWLRQ�FULWHULD�DSSOL�
FDEOH�WR�WKDW�IRUHLJQ�QDWLRQDO�

���ϔ/H� VWDWXW� GH� UpVLGHQW� SHUPDQHQW� QH� SHXW
WRXWHIRLV�rWUH�RFWUR\p�j�O¶pWUDQJHU�YLVp�DX�SDUD�
JUDSKH� ����� TXL� QH� UpSRQG� SDV� DX[� FULWqUHV� GH
VpOHFWLRQ� GH� OD� SURYLQFH� HQ� FDXVH� TXL� OXL� VRQW
DSSOLFDEOHV�

&ULWqUHV
SURYLQFLDX[

&RQGLWLRQV ���ϔ7KH� FRQGLWLRQV� UHIHUUHG� WR� LQ� VXEVHFWLRQ
����PD\� LQFOXGH� D� UHTXLUHPHQW� IRU� WKH� IRUHLJQ
QDWLRQDO�WR�REWDLQ�DQ�XQGHUWDNLQJ�RU�WR�REWDLQ�D
GHWHUPLQDWLRQ� RI� WKHLU� HOLJLELOLW\� IURP� D� WKLUG
SDUW\� WKDW� PHHWV� DQ\� FULWHULD� VSHFLILHG� E\� WKH
0LQLVWHU�
������F�����V�����������F������V�����

���ϔ/HV� FRQGLWLRQV� PHQWLRQQpHV� DX� SDUD�
JUDSKH�����SHXYHQW�QRWDPPHQW�LQFOXUH�O¶REOLJD�
WLRQ� SRXU� O¶pWUDQJHU� HQ� FDXVH� G¶REWHQLU� G¶XQH
WLHUFH� SDUWLH� XQH� GpWHUPLQDWLRQ� GH� UHFHYDELOLWp
TXL�UpSRQG�DX[�FULWqUHV�SUpFLVpV�SDU�OH�PLQLVWUH
RX�G¶REWHQLU�XQ�HQJDJHPHQW�
������FK�����DUW�����������FK������DUW�����

&RQGLWLRQV

5HJXODWLRQV ���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU�UHODWLQJ�WR�WKH�DSSOLFDWLRQ�RI�VHFWLRQV���
WR�������DQG�PD\�LQFOXGH�SURYLVLRQV�UHVSHFWLQJ

�D�ϔHQWHULQJ�� UHPDLQLQJ� LQ� DQG� UH�HQWHULQJ
&DQDGD�

�E�ϔSHUPDQHQW� UHVLGHQW� VWDWXV� RU� WHPSRUDU\
UHVLGHQW� VWDWXV�� LQFOXGLQJ� DFTXLVLWLRQ� RI� WKDW
VWDWXV�

�F�ϔWKH�FLUFXPVWDQFHV�LQ�ZKLFK�DOO�RU�SDUW�RI
WKH� FRQVLGHUDWLRQV� UHIHUUHG� WR� LQ� VHFWLRQ� ��
PD\�EH�WDNHQ�LQWR�DFFRXQW�

�G�ϔFRQGLWLRQV�WKDW�PD\�RU�PXVW�EH�LPSRVHG�
YDULHG�RU�FDQFHOOHG��LQGLYLGXDOO\�RU�E\�FODVV�
RQ� SHUPDQHQW� UHVLGHQWV� DQG� IRUHLJQ� QDWLRQ�
DOV�

�G���ϔXQGHUWDNLQJV� WKDW�PD\�RU�PXVW�EH�JLY�
HQ�LQ�UHVSHFW�RI�UHTXHVWV�PDGH�XQGHU�VXEVHF�
WLRQ�������RU�XQGHUWDNLQJV�UHIHUUHG�WR�LQ�VXE�
VHFWLRQ� ��������� DQG� SHQDOWLHV� IRU� IDLOXUH� WR
FRPSO\�ZLWK�XQGHUWDNLQJV�

�G���ϔWKH�GHWHUPLQDWLRQ�RI�HOLJLELOLW\�UHIHUUHG
WR�LQ�VXEVHFWLRQ����������DQG

�H�ϔGHSRVLWV� RU� JXDUDQWHHV� RI� WKH� SHUIRU�
PDQFH�RI�REOLJDWLRQV�XQGHU� WKLV�$FW� WKDW�DUH
WR�EH�JLYHQ�WR�WKH�0LQLVWHU�

������F������V������������F�����V�����������F������V�����

���ϔ/HV� UqJOHPHQWV� UpJLVVHQW� O¶DSSOLFDWLRQ
GHV�DUWLFOHV����j������HW�SRUWHQW�QRWDPPHQW�VXUϛ�
D�ϔO¶HQWUpH��OD�IDFXOWp�GH�UHQWUHU�HW�OH�VpMRXU�
E�ϔOH�VWDWXW�GH�UpVLGHQW�SHUPDQHQW�RX�WHPSR�
UDLUH��HW�QRWDPPHQW�O¶DFTXLVLWLRQ�GX�VWDWXW�

F�ϔOHV� FDV� GDQV� OHVTXHOV� LO� SHXW� rWUH� WHQX
FRPSWH� GH� WRXW� RX� SDUWLH� GHV� FLUFRQVWDQFHV
YLVpHV�j�O¶DUWLFOH����

G�ϔOHV� FRQGLWLRQV� TXL� SHXYHQW� RX� GRLYHQW
rWUH�� TXDQW� DX[� UpVLGHQWV� SHUPDQHQWV� HW� DX[
pWUDQJHUV��LPSRVpHV��PRGLILpHV�RX�OHYpHV��LQ�
GLYLGXHOOHPHQW�RX�SDU�FDWpJRULH�

G���ϔOHV�HQJDJHPHQWV�TXL�SHXYHQW�RX�GRLYHQW
rWUH�REWHQXV�j�O¶pJDUG�GHV�GHPDQGHV�IDLWHV�DX
WLWUH� GX� SDUDJUDSKH� ������ RX� FHX[�PHQWLRQ�
QpV�DX�SDUDJUDSKH����������DLQVL�TXH�OD�VDQF�
WLRQ�GpFRXODQW�GH�OHXU�LQREVHUYDWLRQ�

G���ϔOD� GpWHUPLQDWLRQ� GH� UHFHYDELOLWp� PHQ�
WLRQQpH�DX�SDUDJUDSKH���������

H�ϔOHV� JDUDQWLHV� j� IRXUQLU� DX� PLQLVWUH� SRXU
O¶H[pFXWLRQ�GH�OD�SUpVHQWH�ORL�

������FK������DUW������������FK�����DUW�����������FK������DUW�
���

5qJOHPHQWV



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

��

5LJKWV�DQG�2EOLJDWLRQV�RI�3HUPDQHQW�DQG
7HPSRUDU\�5HVLGHQWV

'URLWV�HW�REOLJDWLRQV�GHV�UpVLGHQWV�SHUPDQHQWV
HW�GHV�UpVLGHQWV�WHPSRUDLUHV

5LJKW�RI
SHUPDQHQW
UHVLGHQWV

���ϔ���ϔ$�SHUPDQHQW�UHVLGHQW�RI�&DQDGD�KDV
WKH�ULJKW�WR�HQWHU�DQG�UHPDLQ�LQ�&DQDGD��VXEMHFW
WR�WKH�SURYLVLRQV�RI�WKLV�$FW�

���ϔ���ϔ/H� UpVLGHQW� SHUPDQHQW� D�� VRXV� Up�
VHUYH�GHV�DXWUHV�GLVSRVLWLRQV�GH�OD�SUpVHQWH�ORL�
OH�GURLW�G¶HQWUHU�DX�&DQDGD�HW�G¶\�VpMRXUQHU�

'URLW�GX�UpVLGHQW
SHUPDQHQW

&RQGLWLRQV ���ϔ$�SHUPDQHQW�UHVLGHQW�PXVW�FRPSO\�ZLWK
DQ\� FRQGLWLRQV� LPSRVHG� XQGHU� WKH� UHJXODWLRQV
RU� XQGHU� LQVWUXFWLRQV� JLYHQ� XQGHU� VXEVHFWLRQ
��������
������F������V������������F������V������

���ϔ/H� UpVLGHQW� SHUPDQHQW� HVW� DVVXMHWWL� DX[
FRQGLWLRQV� LPSRVpHV� SDU� UqJOHPHQW� RX�SDU� LQV�
WUXFWLRQV� GRQQpHV� HQ� YHUWX� GX� SDUDJUDSKH
��������
������FK������DUW������������FK������DUW������

&RQGLWLRQV

5HVLGHQF\
REOLJDWLRQ

���ϔ���ϔ$� SHUPDQHQW� UHVLGHQW� PXVW� FRPSO\
ZLWK�D�UHVLGHQF\�REOLJDWLRQ�ZLWK�UHVSHFW� WR�HY�
HU\�ILYH�\HDU�SHULRG�

���ϔ���ϔ/¶REOLJDWLRQ� GH� UpVLGHQFH� HVW� DSSOL�
FDEOH�j�FKDTXH�SpULRGH�TXLQTXHQQDOH�

2EOLJDWLRQ�GH
UpVLGHQFH

$SSOLFDWLRQ ���ϔ7KH�IROORZLQJ�SURYLVLRQV�JRYHUQ�WKH�UHV�
LGHQF\�REOLJDWLRQ�XQGHU�VXEVHFWLRQ�����

�D�ϔD� SHUPDQHQW� UHVLGHQW� FRPSOLHV� ZLWK� WKH
UHVLGHQF\� REOLJDWLRQ� ZLWK� UHVSHFW� WR� D� ILYH�
\HDU� SHULRG� LI�� RQ� HDFK� RI� D� WRWDO� RI� DW� OHDVW
����GD\V�LQ�WKDW�ILYH�\HDU�SHULRG��WKH\�DUH

�L�ϔSK\VLFDOO\�SUHVHQW�LQ�&DQDGD�
�LL�ϔRXWVLGH� &DQDGD� DFFRPSDQ\LQJ� D
&DQDGLDQ� FLWL]HQ� ZKR� LV� WKHLU� VSRXVH� RU
FRPPRQ�ODZ� SDUWQHU� RU�� LQ� WKH� FDVH� RI� D
FKLOG��WKHLU�SDUHQW�

�LLL�ϔRXWVLGH� &DQDGD� HPSOR\HG� RQ� D� IXOO�
WLPH� EDVLV� E\� D� &DQDGLDQ� EXVLQHVV� RU� LQ
WKH� IHGHUDO� SXEOLF� DGPLQLVWUDWLRQ� RU� WKH
SXEOLF�VHUYLFH�RI�D�SURYLQFH�

�LY�ϔRXWVLGH�&DQDGD� DFFRPSDQ\LQJ� D�SHU�
PDQHQW� UHVLGHQW� ZKR� LV� WKHLU� VSRXVH� RU
FRPPRQ�ODZ� SDUWQHU� RU�� LQ� WKH� FDVH� RI� D
FKLOG��WKHLU�SDUHQW�DQG�ZKR�LV�HPSOR\HG�RQ
D�IXOO�WLPH�EDVLV�E\�D�&DQDGLDQ�EXVLQHVV�RU
LQ� WKH�IHGHUDO�SXEOLF�DGPLQLVWUDWLRQ�RU� WKH
SXEOLF�VHUYLFH�RI�D�SURYLQFH��RU

�Y�ϔUHIHUUHG�WR�LQ�UHJXODWLRQV�SURYLGLQJ�IRU
RWKHU�PHDQV�RI�FRPSOLDQFH�

�E�ϔLW�LV�VXIILFLHQW�IRU�D�SHUPDQHQW�UHVLGHQW�WR
GHPRQVWUDWH�DW�H[DPLQDWLRQ

�L�ϔLI�WKH\�KDYH�EHHQ�D�SHUPDQHQW�UHVLGHQW
IRU� OHVV� WKDQ� ILYH� \HDUV�� WKDW� WKH\�ZLOO� EH
DEOH�WR�PHHW�WKH�UHVLGHQF\�REOLJDWLRQ�LQ�UH�
VSHFW� RI� WKH� ILYH�\HDU� SHULRG� LPPHGLDWHO\
DIWHU�WKH\�EHFDPH�D�SHUPDQHQW�UHVLGHQW�

�LL�ϔLI�WKH\�KDYH�EHHQ�D�SHUPDQHQW�UHVLGHQW
IRU�ILYH�\HDUV�RU�PRUH��WKDW�WKH\�KDYH�PHW
WKH� UHVLGHQF\� REOLJDWLRQ� LQ� UHVSHFW� RI� WKH

���ϔ/HV� GLVSRVLWLRQV� VXLYDQWHV� UpJLVVHQW� O¶R�
EOLJDWLRQ�GH�UpVLGHQFHϛ�
D�ϔOH� UpVLGHQW�SHUPDQHQW� VH� FRQIRUPH�j� O¶R�
EOLJDWLRQ� GqV� ORUV� TXH�� SRXU� DX� PRLQV� ���
MRXUV�SHQGDQW�XQH�SpULRGH�TXLQTXHQQDOH�� VH�
ORQ�OH�FDVϛ�
�L�ϔLO�HVW�HIIHFWLYHPHQW�SUpVHQW�DX�&DQDGD�
�LL�ϔLO�DFFRPSDJQH��KRUV�GX�&DQDGD��XQ�FL�
WR\HQ� FDQDGLHQ� TXL� HVW� VRQ� pSRX[� RX
FRQMRLQW� GH� IDLW� RX�� GDQV� OH� FDV� G¶XQ� HQ�
IDQW��O¶XQ�GH�VHV�SDUHQWV�

�LLL�ϔLO� WUDYDLOOH�� KRUV� GX�&DQDGD�� j� WHPSV
SOHLQ� SRXU� XQH� HQWUHSULVH� FDQDGLHQQH� RX
SRXU�O¶DGPLQLVWUDWLRQ�SXEOLTXH�IpGpUDOH�RX
SURYLQFLDOH�

�LY�ϔLO� DFFRPSDJQH�� KRUV� GX� &DQDGD�� XQ
UpVLGHQW� SHUPDQHQW� TXL� HVW� VRQ� pSRX[� RX
FRQMRLQW� GH� IDLW� RX�� GDQV� OH� FDV� G¶XQ� HQ�
IDQW�� O¶XQ�GH�VHV�SDUHQWV��HW�TXL� WUDYDLOOH�j
WHPSV� SOHLQ� SRXU� XQH� HQWUHSULVH� FDQD�
GLHQQH� RX� SRXU� O¶DGPLQLVWUDWLRQ� SXEOLTXH
IpGpUDOH�RX�SURYLQFLDOH�

�Y�ϔLO� VH� FRQIRUPH� DX� PRGH� G¶H[pFXWLRQ
SUpYX�SDU�UqJOHPHQW�

E�ϔLO�VXIILW�DX�UpVLGHQW�SHUPDQHQW�GH�SURXYHU�
ORUV�GX�FRQWU{OH��TX¶LO�VH�FRQIRUPHUD�j�O¶REOL�
JDWLRQ�SRXU� OD� SpULRGH�TXLQTXHQQDOH� VXLYDQW
O¶DFTXLVLWLRQ� GH� VRQ� VWDWXW�� V¶LO� HVW� UpVLGHQW
SHUPDQHQW�GHSXLV�PRLQV�GH�FLQT�DQV��HW��GDQV
OH�FDV�FRQWUDLUH��TX¶LO� V¶\�HVW�FRQIRUPp�SRXU
OD� SpULRGH� TXLQTXHQQDOH� SUpFpGDQW� OH
FRQWU{OH�

F�ϔOH� FRQVWDW� SDU� O¶DJHQW� TXH� GHV� FLUFRQV�
WDQFHV� G¶RUGUH� KXPDQLWDLUH� UHODWLYHV� DX� Up�

$SSOLFDWLRQ



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

��

ILYH�\HDU� SHULRG� LPPHGLDWHO\� EHIRUH� WKH
H[DPLQDWLRQ��DQG

�F�ϔD� GHWHUPLQDWLRQ� E\� DQ� RIILFHU� WKDW� KX�
PDQLWDULDQ�DQG�FRPSDVVLRQDWH�FRQVLGHUDWLRQV
UHODWLQJ� WR� D�SHUPDQHQW� UHVLGHQW�� WDNLQJ� LQWR
DFFRXQW� WKH�EHVW� LQWHUHVWV� RI� D� FKLOG�GLUHFWO\
DIIHFWHG�E\�WKH�GHWHUPLQDWLRQ�� MXVWLI\� WKH�UH�
WHQWLRQ� RI� SHUPDQHQW� UHVLGHQW� VWDWXV� RYHU�
FRPHV�DQ\�EUHDFK�RI�WKH�UHVLGHQF\�REOLJDWLRQ
SULRU�WR�WKH�GHWHUPLQDWLRQ�

������F������V������������F������V������(��

VLGHQW�SHUPDQHQW�²�FRPSWH�WHQX�GH�O¶LQWpUrW
VXSpULHXU� GH� O¶HQIDQW� GLUHFWHPHQW� WRXFKp�²
MXVWLILHQW� OH�PDLQWLHQ� GX� VWDWXW� UHQG� LQRSSR�
VDEOH� O¶LQREVHUYDWLRQ� GH� O¶REOLJDWLRQ� SUpFp�
GDQW�OH�FRQWU{OH�

������FK������DUW������������FK������DUW������$��

5LJKW�RI
WHPSRUDU\
UHVLGHQWV

���ϔ���ϔ$� WHPSRUDU\� UHVLGHQW� LV�� VXEMHFW� WR
WKH� RWKHU� SURYLVLRQV� RI� WKLV�$FW�� DXWKRUL]HG� WR
HQWHU�DQG�UHPDLQ�LQ�&DQDGD�RQ�D�WHPSRUDU\�ED�
VLV�DV�D�YLVLWRU�RU�DV�D�KROGHU�RI�D�WHPSRUDU\�UHV�
LGHQW�SHUPLW�

���ϔ���ϔ/H� UpVLGHQW� WHPSRUDLUH� D�� VRXV� Up�
VHUYH�GHV�DXWUHV�GLVSRVLWLRQV�GH�OD�SUpVHQWH�ORL�
O¶DXWRULVDWLRQ�G¶HQWUHU�DX�&DQDGD�HW�G¶\�VpMRXU�
QHU� j� WLWUH� WHPSRUDLUH� FRPPH� YLVLWHXU� RX� WLWX�
ODLUH�G¶XQ�SHUPLV�GH�VpMRXU�WHPSRUDLUH�

'URLW�GX�UpVLGHQW
WHPSRUDLUH

2EOLJDWLRQ�²
WHPSRUDU\
UHVLGHQW

���ϔ$�WHPSRUDU\� UHVLGHQW�PXVW� FRPSO\�ZLWK
DQ\� FRQGLWLRQV� LPSRVHG� XQGHU� WKH� UHJXODWLRQV
DQG�ZLWK�DQ\�UHTXLUHPHQWV�XQGHU�WKLV�$FW��PXVW
OHDYH� &DQDGD� E\� WKH� HQG� RI� WKH� SHULRG� DXWKR�
UL]HG� IRU� WKHLU� VWD\� DQG� PD\� UH�HQWHU� &DQDGD
RQO\�LI�WKHLU�DXWKRUL]DWLRQ�SURYLGHV�IRU�UH�HQWU\�

���ϔ/H� UpVLGHQW� WHPSRUDLUH� HVW� DVVXMHWWL� DX[
FRQGLWLRQV� LPSRVpHV� SDU� OHV� UqJOHPHQWV� HW� GRLW
VH�FRQIRUPHU�j�OD�SUpVHQWH�ORL�HW�DYRLU�TXLWWp�OH
SD\V�j�OD�ILQ�GH�OD�SpULRGH�GH�VpMRXU�DXWRULVpH��,O
QH�SHXW�\�UHQWUHU�TXH�VL�O¶DXWRULVDWLRQ�OH�SUpYRLW�

2EOLJDWLRQ�GX
UpVLGHQW
WHPSRUDLUH

:RUN�DQG�VWXG\
LQ�&DQDGD

���ϔ���ϔ$�IRUHLJQ�QDWLRQDO�PD\�QRW�ZRUN�RU
VWXG\�LQ�&DQDGD�XQOHVV�DXWKRUL]HG�WR�GR�VR�XQ�
GHU�WKLV�$FW�

���ϔ���ϔ/¶pWUDQJHU� QH� SHXW� H[HUFHU� XQ� HP�
SORL�DX�&DQDGD�RX�\�pWXGLHU�TXH�VRXV�OH�UpJLPH
GH�OD�SUpVHQWH�ORL�

eWXGHV�HW�HPSORL

$XWKRUL]DWLRQ �����ϔ$Q�RIILFHU�PD\��RQ�DSSOLFDWLRQ��DXWKR�
UL]H� D� IRUHLJQ� QDWLRQDO� WR� ZRUN� RU� VWXG\� LQ
&DQDGD�LI�WKH�IRUHLJQ�QDWLRQDO�PHHWV�WKH�FRQGL�
WLRQV�VHW�RXW�LQ�WKH�UHJXODWLRQV�

�����ϔ/¶DJHQW� SHXW�� VXU� GHPDQGH�� DXWRULVHU
O¶pWUDQJHU�TXL�VDWLVIDLW�DX[�FRQGLWLRQV�UpJOHPHQ�
WDLUHV� j� H[HUFHU� XQ� HPSORL� DX� &DQDGD� RX� j� \
pWXGLHU�

$XWRULVDWLRQ

,QVWUXFWLRQV �����ϔ'HVSLWH� VXEVHFWLRQ� ������� WKH� RIILFHU
VKDOO�UHIXVH�WR�DXWKRUL]H�WKH�IRUHLJQ�QDWLRQDO�WR
ZRUN� LQ� &DQDGD� LI�� LQ� WKH� RIILFHU¶V� RSLQLRQ�
SXEOLF� SROLF\� FRQVLGHUDWLRQV� WKDW� DUH� VSHFLILHG
LQ�WKH�LQVWUXFWLRQV�JLYHQ�E\�WKH�0LQLVWHU�MXVWLI\
VXFK�D�UHIXVDO�

�����ϔ7RXWHIRLV�� V¶LO� HVWLPH�TXH� O¶LQWpUrW� SX�
EOLF�� WHO�TXH�FHOXL�FL�HVW�pWDEOL�GDQV�OHV�LQVWUXF�
WLRQV� GX� PLQLVWUH�� OH� MXVWLILH�� O¶DJHQW� UHIXVH
G¶DXWRULVHU� O¶pWUDQJHU� j� H[HUFHU� XQ� HPSORL� DX
&DQDGD�

,QVWUXFWLRQV

&RQFXUUHQFH�RI
VHFRQG�RIILFHU

�����ϔ,Q� DSSO\LQJ� VXEVHFWLRQ� ������� DQ\� UH�
IXVDO� WR� JLYH� DXWKRUL]DWLRQ� WR� ZRUN� LQ� &DQDGD
UHTXLUHV�WKH�FRQFXUUHQFH�RI�D�VHFRQG�RIILFHU�

�����ϔ3RXU�O¶DSSOLFDWLRQ�GX�SDUDJUDSKH�������
WRXW� UHIXV� G¶DXWRULVHU� O¶pWUDQJHU� j� H[HUFHU� XQ
HPSORL� DX� &DQDGD� GRLW� rWUH� FRQILUPp� SDU� XQ
DXWUH�DJHQW�

&RQILUPDWLRQ

3XUSRVH �����ϔ7KH� LQVWUXFWLRQV� VKDOO� SUHVFULEH� SXEOLF
SROLF\� FRQVLGHUDWLRQV� WKDW� DLP� WR� SURWHFW� IRU�
HLJQ�QDWLRQDOV�ZKR�DUH�DW�ULVN�RI�EHLQJ�VXEMHFW�
HG� WR� KXPLOLDWLQJ� RU� GHJUDGLQJ� WUHDWPHQW�� LQ�
FOXGLQJ�VH[XDO�H[SORLWDWLRQ�

�����ϔ/HV� LQVWUXFWLRQV� pWDEOLVVHQW� FH� TXL
FRQVWLWXH� O¶LQWpUrW� SXEOLF� HW� YLVHQW� j� SURWpJHU
O¶pWUDQJHU�TXL�ULVTXH�GH�VXELU�XQ�WUDLWHPHQW�Gp�
JUDGDQW� RX� DWWHQWDWRLUH� j� OD� GLJQLWp� KXPDLQH�
QRWDPPHQW�G¶rWUH�H[SORLWp�VH[XHOOHPHQW�

&RQWHQX�GHV
LQVWUXFWLRQV

3XEOLFDWLRQ �����ϔ7KH� LQVWUXFWLRQV� VKDOO� EH� SXEOLVKHG� LQ
WKH�&DQDGD�*D]HWWH�

�����ϔ/HV� LQVWUXFWLRQV� VRQW� SXEOLpHV� GDQV� OD
*D]HWWH�GX�&DQDGD�

3XEOLFDWLRQ

$SSOLFDWLRQ �����ϔ7KH�LQVWUXFWLRQV�WDNH�HIIHFW�RQ�WKH�GD\
RQ� ZKLFK� WKH\� DUH� SXEOLVKHG�� RU� RQ� DQ\� ODWHU

�����ϔ/HV�LQVWUXFWLRQV�SUHQQHQW�HIIHW�j�OD�GDWH
GH�OHXU�SXEOLFDWLRQ�RX�j�OD�GDWH�XOWpULHXUH�TXL�\

3ULVH�G¶HIIHW
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��

GD\� VSHFLILHG� LQ� WKH� LQVWUXFWLRQV�� DQG� DSSO\� LQ
UHVSHFW� RI� DOO� DSSOLFDWLRQV� IRU� DXWKRUL]DWLRQ� WR
ZRUN�LQ�&DQDGD��LQFOXGLQJ�WKRVH�WKDW�ZHUH�ILOHG
EHIRUH� WKDW� GD\� DQG� IRU�ZKLFK� D� ILQDO� GHFLVLRQ
KDV�QRW�EHHQ�PDGH�

HVW� SUpFLVpH� HW� HOOHV� V¶DSSOLTXHQW� j� WRXWH� GH�
PDQGH� G¶DXWRULVDWLRQ� G¶H[HUFHU� XQ� HPSORL� DX
&DQDGD�� \� FRPSULV� FHOOH� TXL� D� pWp� SUpVHQWpH
DYDQW�FHWWH�GDWH�HW�j�O¶pJDUG�GH�ODTXHOOH�XQH�Gp�
FLVLRQ�ILQDOH�Q¶D�SDV�HQFRUH�pWp�UHQGXH�

5HYRFDWLRQ �����ϔ7KH� LQVWUXFWLRQV� FHDVH� WR� KDYH� HIIHFW
RQ� WKH� GD\� RQ�ZKLFK� D� QRWLFH� RI� UHYRFDWLRQ� LV
SXEOLVKHG�LQ�WKH�&DQDGD�*D]HWWH�

�����ϔ/HV�LQVWUXFWLRQV�FHVVHQW�G¶DYRLU�HIIHW�j
OD�GDWH�GH�SXEOLFDWLRQ�GH�O¶DYLV�GH�OHXU�UpYRFD�
WLRQ�GDQV�OD�*D]HWWH�GX�&DQDGD�

&HVVDWLRQ�G¶HIIHW

0LQRU�FKLOGUHQ ���ϔ(YHU\�PLQRU�FKLOG�LQ�&DQDGD��RWKHU�WKDQ
D� FKLOG� RI� D� WHPSRUDU\� UHVLGHQW� QRW� DXWKRUL]HG
WR�ZRUN�RU� VWXG\�� LV� DXWKRUL]HG� WR� VWXG\�DW� WKH
SUH�VFKRRO��SULPDU\�RU�VHFRQGDU\�OHYHO�
������F������V������������F�����V������

���ϔ/¶HQIDQW�PLQHXU�TXL�VH�WURXYH�DX�&DQDGD
HVW�DXWRULVp�j�\�pWXGLHU�DX�QLYHDX�SUpVFRODLUH��DX
SULPDLUH�RX�DX�VHFRQGDLUH��j�O¶H[FHSWLRQ�GH�FH�
OXL� GX� UpVLGHQW� WHPSRUDLUH� QRQ� DXWRULVp� j� \
H[HUFHU�XQ�HPSORL�RX�j�\�pWXGLHU�
������FK������DUW������������FK�����DUW������

(QIDQW�PLQHXU

6WDWXV�'RFXPHQW $WWHVWDWLRQ�GH�VWDWXW

6WDWXV�GRFXPHQW ���ϔ���ϔ$�SHUPDQHQW�UHVLGHQW�DQG�D�SURWHFW�
HG� SHUVRQ� VKDOO� EH� SURYLGHG� ZLWK� D� GRFXPHQW
LQGLFDWLQJ�WKHLU�VWDWXV�

���ϔ���ϔ,O�HVW�UHPLV�DX�UpVLGHQW�SHUPDQHQW�HW
j�OD�SHUVRQQH�SURWpJpH�XQH�DWWHVWDWLRQ�GH�VWDWXW�

$WWHVWDWLRQ�GH
VWDWXW

(IIHFW ���ϔ)RU� WKH� SXUSRVHV� RI� WKLV� $FW�� XQOHVV� DQ
RIILFHU�GHWHUPLQHV�RWKHUZLVH

�D�ϔD�SHUVRQ� LQ�SRVVHVVLRQ�RI�D� VWDWXV�GRFX�
PHQW� UHIHUUHG� WR� LQ� VXEVHFWLRQ� ���� LV� SUH�
VXPHG�WR�KDYH�WKH�VWDWXV�LQGLFDWHG��DQG

�E�ϔD�SHUVRQ�ZKR�LV�RXWVLGH�&DQDGD�DQG�ZKR
GRHV�QRW�SUHVHQW�D�VWDWXV�GRFXPHQW�LQGLFDWLQJ
SHUPDQHQW�UHVLGHQW�VWDWXV�LV�SUHVXPHG�QRW�WR
KDYH�SHUPDQHQW�UHVLGHQW�VWDWXV�

���ϔ3RXU� O¶DSSOLFDWLRQ� GH� OD� SUpVHQWH� ORL� HW
VDXI�GpFLVLRQ�FRQWUDLUH�GH�O¶DJHQW��FHOXL�TXL�HVW
PXQL�G¶XQH�DWWHVWDWLRQ�HVW�SUpVXPp�DYRLU�OH�VWD�
WXW� TXL� \� HVW�PHQWLRQQp�� V¶LO� QH� SHXW� SUpVHQWHU
XQH�DWWHVWDWLRQ�GH�VWDWXW�GH�UpVLGHQW�SHUPDQHQW�
FHOXL�TXL�HVW�j�O¶H[WpULHXU�GX�&DQDGD�HVW�SUpVX�
Pp�QH�SDV�DYRLU�FH�VWDWXW�

(IIHW

7UDYHO�GRFXPHQW ���ϔ$� SHUPDQHQW� UHVLGHQW� RXWVLGH� &DQDGD
ZKR� LV� QRW� LQ�SRVVHVVLRQ�RI� D� VWDWXV�GRFXPHQW
LQGLFDWLQJ� SHUPDQHQW� UHVLGHQW� VWDWXV� VKDOO�� IRO�
ORZLQJ�DQ�H[DPLQDWLRQ��EH�LVVXHG�D�WUDYHO�GRFX�
PHQW�LI�DQ�RIILFHU�LV�VDWLVILHG�WKDW

�D�ϔWKH\� FRPSO\� ZLWK� WKH� UHVLGHQF\� REOLJD�
WLRQ�XQGHU�VHFWLRQ����

�E�ϔDQ�RIILFHU�KDV�PDGH�WKH�GHWHUPLQDWLRQ�UH�
IHUUHG�WR�LQ�SDUDJUDSK�������F���RU

�F�ϔWKH\� ZHUH� SK\VLFDOO\� SUHVHQW� LQ� &DQDGD
DW� OHDVW�RQFH�ZLWKLQ� WKH�����GD\V�EHIRUH� WKH
H[DPLQDWLRQ� DQG� WKH\� KDYH�PDGH� DQ� DSSHDO
XQGHU� VXEVHFWLRQ������� WKDW� KDV�QRW�EHHQ� IL�
QDOO\� GHWHUPLQHG� RU� WKH� SHULRG� IRU� PDNLQJ
VXFK�DQ�DSSHDO�KDV�QRW�\HW�H[SLUHG�

���ϔ,O�HVW�UHPLV�XQ�WLWUH�GH�YR\DJH�DX�UpVLGHQW
SHUPDQHQW�TXL�VH�WURXYH�KRUV�GX�&DQDGD�HW�TXL
Q¶HVW� SDV�PXQL� GH� O¶DWWHVWDWLRQ� GH� VWDWXW� GH� Up�
VLGHQW� SHUPDQHQW� VXU� SUHXYH�� j� OD� VXLWH� G¶XQ
FRQWU{OH��TXH��VHORQ�OH�FDVϛ�
D�ϔLO�UHPSOLW�O¶REOLJDWLRQ�GH�UpVLGHQFH�
E�ϔLO�HVW�FRQVWDWp�TXH�O¶DOLQpD������F�� OXL�HVW
DSSOLFDEOH�

F�ϔLO� D� pWp� HIIHFWLYHPHQW� SUpVHQW� DX� &DQDGD
DX�PRLQV�XQH�IRLV�DX�FRXUV�GHV�����MRXUV�SUp�
FpGDQW� OH�FRQWU{OH�HW��VRLW� LO�D� LQWHUMHWp�DSSHO
DX� WLWUH� GX� SDUDJUDSKH� ������ HW� FHOXL�FL� Q¶D
SDV�pWp�WUDQFKp�HQ�GHUQLHU�UHVVRUW��VRLW�OH�Gp�
ODL�G¶DSSHO�Q¶HVW�SDV�H[SLUp�

7LWUH�GH�YR\DJH

5HIXJHH�7UDYHO�'RFXPHQW 7LWUH�GH�YR\DJH�GH�UpIXJLp

'HVLJQDWHG
IRUHLJQ�QDWLRQDO

����ϔ)RU� WKH� SXUSRVHV� RI� $UWLFOH� ��� RI� WKH
5HIXJHH� &RQYHQWLRQ�� D� GHVLJQDWHG� IRUHLJQ� QD�
WLRQDO�ZKRVH�FODLP�IRU�UHIXJHH�SURWHFWLRQ�RU�DS�

����ϔ3RXU� O¶DSSOLFDWLRQ� GH� O¶DUWLFOH� ��� GH� OD
&RQYHQWLRQ�VXU� OHV� UpIXJLpV�� O¶pWUDQJHU�GpVLJQp
GRQW�OD�GHPDQGH�G¶DVLOH�RX�GH�SURWHFWLRQ�HVW�DF�

eWUDQJHU�GpVLJQp
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SOLFDWLRQ� IRU� SURWHFWLRQ� LV� DFFHSWHG� LV� ODZIXOO\
VWD\LQJ�LQ�&DQDGD�RQO\�LI�WKH\�EHFRPH�D�SHUPD�
QHQW�UHVLGHQW�RU�DUH�LVVXHG�D�WHPSRUDU\�UHVLGHQW
SHUPLW�XQGHU�VHFWLRQ����
������F������V�����

FHSWpH� QH� UpVLGH� UpJXOLqUHPHQW� DX�&DQDGD� TXH
V¶LO�GHYLHQW�UpVLGHQW�SHUPDQHQW�RX�VL�XQ�SHUPLV
OXL�HVW�GpOLYUp�HQ�YHUWX�GH�O¶DUWLFOH����
������FK������DUW�����

5HJXODWLRQV 5qJOHPHQWV

5HJXODWLRQV ���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU�UHODWLQJ�WR�WKH�DSSOLFDWLRQ�RI�VHFWLRQV���
WR�����PD\�GHILQH��IRU�WKH�SXUSRVHV�RI�WKLV�$FW�
WKH� WHUPV� XVHG� LQ� WKRVH� VHFWLRQV�� DQG�PD\� LQ�
FOXGH�SURYLVLRQV�UHVSHFWLQJ

�D�ϔFODVVHV� RI� WHPSRUDU\� UHVLGHQWV�� VXFK� DV
VWXGHQWV�DQG�ZRUNHUV�

�E�ϔVHOHFWLRQ� FULWHULD� IRU� HDFK� FODVV� RI� IRU�
HLJQ� QDWLRQDO� DQG� IRU� WKHLU� IDPLO\�PHPEHUV�
DQG�WKH�SURFHGXUHV�IRU�HYDOXDWLQJ�DOO�RU�VRPH
RI�WKRVH�FULWHULD�

�F�ϔDQ\WKLQJ�UHIHUUHG�WR�LQ�SDUDJUDSK��E��IRU
ZKLFK�D�GHFLVLRQ�RU�UHFRPPHQGDWLRQ�PD\�RU
PXVW�EH�PDGH�E\�D�GHVLJQDWHG�SHUVRQ�� LQVWL�
WXWLRQ�RU�RUJDQL]DWLRQ�

�G�ϔWKH� FRQGLWLRQV� WKDW�PXVW� RU�PD\� EH� LP�
SRVHG��YDULHG�RU�FDQFHOOHG��LQGLYLGXDOO\�RU�E\
FODVV��RQ�SHUPDQHQW�UHVLGHQWV�DQG�IRUHLJQ�QD�
WLRQDOV��LQFOXGLQJ�FRQGLWLRQV�UHVSHFWLQJ�ZRUN
RU�VWXG\�

�G���ϔLQ�UHODWLRQ�WR�WKH�DXWKRUL]DWLRQ�RI�D�IRU�
HLJQ�QDWLRQDO�WR�ZRUN�LQ�&DQDGD�²�LQFOXGLQJ
LQ� UHODWLRQ� WR� D�ZRUN� SHUPLW�²� WKH� UHTXLUH�
PHQWV� WKDW�PD\� RU�PXVW� EH� LPSRVHG� RQ� WKH
HPSOR\HU�LQ�TXHVWLRQ��RU�WKDW�PD\�RU�PXVW�EH
YDULHG�RU�FDQFHOOHG�

�G���ϔWKH�SRZHU�WR�LQVSHFW��IRU�WKH�SXUSRVH�RI
YHULI\LQJ� FRPSOLDQFH� ZLWK� WKH� UHTXLUHPHQWV
LPSRVHG� RQ� DQ� HPSOR\HU� LQ� UHODWLRQ� WR� WKH
ZRUN�SHUPLW�RI�D�IRUHLJQ�QDWLRQDO�WKDW�DXWKR�
UL]HV�WKH�IRUHLJQ�QDWLRQDO� WR�ZRUN�LQ�&DQDGD
WHPSRUDULO\�

�G���ϔWKH� FRQVHTXHQFHV� RI� D� IDLOXUH� WR� FRP�
SO\�ZLWK�WKH�UHTXLUHPHQWV�UHIHUUHG�WR�LQ�SDUD�
JUDSK��G����

�H�ϔWKH� UHVLGHQF\� REOLJDWLRQ� XQGHU� VHFWLRQ
����LQFOXGLQJ�UXOHV�IRU�FDOFXODWLQJ�DSSOLFDEOH
GD\V�DQG�SHULRGV��DQG

���ϔ/HV� UqJOHPHQWV� UpJLVVHQW� O¶DSSOLFDWLRQ
GHV�DUWLFOHV����j�����GpILQLVVHQW��SRXU�O¶DSSOLFD�
WLRQ�GH�OD�SUpVHQWH�ORL��OHV�WHUPHV�TXL�\�VRQW�HP�
SOR\pV�HW�SRUWHQW�QRWDPPHQW�VXUϛ�
D�ϔOHV� FDWpJRULHV� GH� UpVLGHQWV� WHPSRUDLUHV�
QRWDPPHQW�OHV�pWXGLDQWV�HW�OHV�WUDYDLOOHXUV�

E�ϔOHV� FULWqUHV� GH� VpOHFWLRQ� DSSOLFDEOHV� DX[
GLYHUVHV� FDWpJRULHV� G¶pWUDQJHUV�� HW� DX[
PHPEUHV� GH� OHXU� IDPLOOH�� DLQVL� TXH� OHV� Pp�
WKRGHV�G¶DSSUpFLDWLRQ�GH�WRXW�RX�SDUWLH�GH�FHV
FULWqUHV�

F�ϔOHV� pOpPHQWV� YLVpV� j� O¶DOLQpD� E�� VXU� OHV�
TXHOV� OHV� SHUVRQQHV� RX� RUJDQLVPHV� GpVLJQpV
GHYURQW�RX�SRXUURQW�SUHQGUH�GHV�GpFLVLRQV�RX
IDLUH�GHV�UHFRPPDQGDWLRQV�

G�ϔOHV� FRQGLWLRQV� TXL� SHXYHQW� RX� GRLYHQW
rWUH�� TXDQW� DX[� UpVLGHQWV� SHUPDQHQWV� HW� DX[
pWUDQJHUV��LPSRVpHV��PRGLILpHV�RX�OHYpHV��LQ�
GLYLGXHOOHPHQW� RX� SDU� FDWpJRULH�� QRWDPPHQW
TXDQW� j� O¶H[HUFLFH�G¶XQH� DFWLYLWp� SURIHVVLRQ�
QHOOH�HW�G¶pWXGHV�

G���ϔj�O¶pJDUG�GH�O¶DXWRULVDWLRQ�G¶XQ�pWUDQJHU
GH� WUDYDLOOHU� DX� &DQDGD�²� \� FRPSULV� G¶XQ
SHUPLV� GH� WUDYDLO� ²�� OHV� H[LJHQFHV� TXL
SHXYHQW� RX� GRLYHQW� rWUH� LPSRVpHV� j� O¶HP�
SOR\HXU� HQ� FDXVH�� RX� rWUH� PRGLILpHV� RX� OH�
YpHV�

G���ϔOHV�SRXYRLUV�G¶LQVSHFWLRQ��j�GHV�ILQV�GH
YpULILFDWLRQ� GX� UHVSHFW� GHV� H[LJHQFHV� LPSR�
VpHV�j�XQ�HPSOR\HXU�j� O¶pJDUG�GX�SHUPLV�GH
WUDYDLO�G¶XQ�pWUDQJHU�DXWRULVDQW�FHOXL�FL�j�WUD�
YDLOOHU�DX�&DQDGD�WHPSRUDLUHPHQW�

G���ϔOHV� FRQVpTXHQFHV� GX� QRQ�UHVSHFW� GHV
H[LJHQFHV�YLVpHV�j�O¶DOLQpD�G����

H�ϔO¶REOLJDWLRQ�GH� UpVLGHQFH��HW� OHV� UqJOHV�GH
FDOFXO�GHV�MRXUV�HW�SpULRGHV�DSSOLFDEOHV�

I�ϔOHV� FDV� GH� GpOLYUDQFH�� GH� UHQRXYHOOHPHQW
HW� GH� UpYRFDWLRQ� GH� O¶DWWHVWDWLRQ� GH� VWDWXW� HW
GX�WLWUH�GH�YR\DJH�

������FK������DUW������������FK������DUW������

5qJOHPHQWV
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�I�ϔWKH� FLUFXPVWDQFHV� LQ� ZKLFK� D� GRFXPHQW
LQGLFDWLQJ�VWDWXV�RU�D�WUDYHO�GRFXPHQW�PD\�RU
PXVW�EH�LVVXHG��UHQHZHG�RU�UHYRNHG�

������F������V������������F������V������

',9,6,21�� 6(&7,21��

,1$'0,66,%,/,7< ,17(5',&7,216�'(�7(55,72,5(

5XOHV�RI
LQWHUSUHWDWLRQ

���ϔ7KH� IDFWV� WKDW� FRQVWLWXWH� LQDGPLVVLELOLW\
XQGHU� VHFWLRQV� ��� WR� ��� LQFOXGH� IDFWV� DULVLQJ
IURP�RPLVVLRQV�DQG��XQOHVV�RWKHUZLVH�SURYLGHG�
LQFOXGH� IDFWV� IRU� ZKLFK� WKHUH� DUH� UHDVRQDEOH
JURXQGV�WR�EHOLHYH�WKDW�WKH\�KDYH�RFFXUUHG��DUH
RFFXUULQJ�RU�PD\�RFFXU�

���ϔ/HV�IDLWV�²�DFWHV�RX�RPLVVLRQV�²�PHQ�
WLRQQpV�DX[�DUWLFOHV����j����VRQW��VDXI�GLVSRVL�
WLRQ� FRQWUDLUH�� DSSUpFLpV� VXU� OD� EDVH� GH�PRWLIV
UDLVRQQDEOHV�GH�FURLUH�TX¶LOV�VRQW�VXUYHQXV��VXU�
YLHQQHQW�RX�SHXYHQW�VXUYHQLU�

,QWHUSUpWDWLRQ

6HFXULW\ ���ϔ���ϔ$� SHUPDQHQW� UHVLGHQW� RU� D� IRUHLJQ
QDWLRQDO�LV�LQDGPLVVLEOH�RQ�VHFXULW\�JURXQGV�IRU

�D�ϔHQJDJLQJ�LQ�DQ�DFW�RI�HVSLRQDJH�RU�DQ�DFW
RI� VXEYHUVLRQ� DJDLQVW� D� GHPRFUDWLF� JRYHUQ�
PHQW�� LQVWLWXWLRQ� RU� SURFHVV� DV� WKH\� DUH� XQ�
GHUVWRRG�LQ�&DQDGD�

�E�ϔHQJDJLQJ�LQ�RU�LQVWLJDWLQJ�WKH�VXEYHUVLRQ
E\�IRUFH�RI�DQ\�JRYHUQPHQW�

�F�ϔHQJDJLQJ�LQ�WHUURULVP�
�G�ϔEHLQJ�D�GDQJHU�WR�WKH�VHFXULW\�RI�&DQDGD�
�H�ϔHQJDJLQJ� LQ� DFWV� RI� YLROHQFH� WKDW�ZRXOG
RU�PLJKW�HQGDQJHU�WKH�OLYHV�RU�VDIHW\�RI�SHU�
VRQV�LQ�&DQDGD��RU

�I�ϔEHLQJ� D� PHPEHU� RI� DQ� RUJDQL]DWLRQ� WKDW
WKHUH� DUH� UHDVRQDEOH� JURXQGV� WR� EHOLHYH� HQ�
JDJHV��KDV�HQJDJHG�RU�ZLOO�HQJDJH�LQ�DFWV�UH�
IHUUHG�WR�LQ�SDUDJUDSK��D����E��RU��F��

���ϔ���ϔ(PSRUWHQW� LQWHUGLFWLRQ� GH� WHUULWRLUH
SRXU�UDLVRQ�GH�VpFXULWp�OHV�IDLWV�VXLYDQWVϛ�
D�ϔrWUH� O¶DXWHXU� G¶DFWHV� G¶HVSLRQQDJH� RX� VH
OLYUHU�j�OD�VXEYHUVLRQ�FRQWUH�WRXWH�LQVWLWXWLRQ
GpPRFUDWLTXH�� DX� VHQV� R�� FHWWH� H[SUHVVLRQ
V¶HQWHQG�DX�&DQDGD�

E�ϔrWUH� O¶LQVWLJDWHXU� RX� O¶DXWHXU� G¶DFWHV� YL�
VDQW�DX�UHQYHUVHPHQW�G¶XQ�JRXYHUQHPHQW�SDU
OD�IRUFH�

F�ϔVH�OLYUHU�DX�WHUURULVPH�
G�ϔFRQVWLWXHU� XQ� GDQJHU� SRXU� OD� VpFXULWp� GX
&DQDGD�

H�ϔrWUH�O¶DXWHXU�GH�WRXW�DFWH�GH�YLROHQFH�VXV�
FHSWLEOH�GH�PHWWUH�HQ�GDQJHU�OD�YLH�RX�OD�Vp�
FXULWp�G¶DXWUXL�DX�&DQDGD�

I�ϔrWUH�PHPEUH�G¶XQH�RUJDQLVDWLRQ�GRQW�LO�\�D
GHV�PRWLIV�UDLVRQQDEOHV�GH�FURLUH�TX¶HOOH�HVW�
D�pWp�RX�VHUD�O¶DXWHXU�G¶XQ�DFWH�YLVp�DX[�DOL�
QpDV�D���E��RX�F��

6pFXULWp

([FHSWLRQ ���ϔ7KH�PDWWHUV�UHIHUUHG�WR�LQ�VXEVHFWLRQ����
GR�QRW�FRQVWLWXWH�LQDGPLVVLELOLW\�LQ�UHVSHFW�RI�D
SHUPDQHQW� UHVLGHQW� RU� D� IRUHLJQ� QDWLRQDO� ZKR
VDWLVILHV� WKH� 0LQLVWHU� WKDW� WKHLU� SUHVHQFH� LQ
&DQDGD�ZRXOG�QRW�EH�GHWULPHQWDO�WR�WKH�QDWLRQ�
DO�LQWHUHVW�

���ϔ&HV�IDLWV�Q¶HPSRUWHQW�SDV�LQWHUGLFWLRQ�GH
WHUULWRLUH�SRXU�OH�UpVLGHQW�SHUPDQHQW�RX�O¶pWUDQ�
JHU�TXL�FRQYDLQF�OH�PLQLVWUH�TXH�VD�SUpVHQFH�DX
&DQDGD�QH�VHUDLW�QXOOHPHQW�SUpMXGLFLDEOH�j�O¶LQ�
WpUrW�QDWLRQDO�

([FHSWLRQ

+XPDQ�RU
LQWHUQDWLRQDO
ULJKWV�YLRODWLRQV

���ϔ���ϔ$� SHUPDQHQW� UHVLGHQW� RU� D� IRUHLJQ
QDWLRQDO�LV�LQDGPLVVLEOH�RQ�JURXQGV�RI�YLRODWLQJ
KXPDQ�RU�LQWHUQDWLRQDO�ULJKWV�IRU

�D�ϔFRPPLWWLQJ� DQ� DFW� RXWVLGH� &DQDGD� WKDW
FRQVWLWXWHV�DQ�RIIHQFH�UHIHUUHG�WR�LQ�VHFWLRQV
�� WR���RI� WKH�&ULPHV�$JDLQVW�+XPDQLW\�DQG
:DU�&ULPHV�$FW�

�E�ϔEHLQJ� D� SUHVFULEHG� VHQLRU� RIILFLDO� LQ� WKH
VHUYLFH�RI�D�JRYHUQPHQW� WKDW�� LQ� WKH�RSLQLRQ

���ϔ���ϔ(PSRUWHQW� LQWHUGLFWLRQ� GH� WHUULWRLUH
SRXU�DWWHLQWH�DX[�GURLWV�KXPDLQV�RX� LQWHUQDWLR�
QDX[�OHV�IDLWV�VXLYDQWVϛ�
D�ϔFRPPHWWUH�� KRUV� GX� &DQDGD�� XQH� GHV� LQ�
IUDFWLRQV� YLVpHV� DX[� DUWLFOHV� �� j� �� GH� OD�/RL
VXU�OHV�FULPHV�FRQWUH�O¶KXPDQLWp�HW�OHV�FULPHV
GH�JXHUUH�

E�ϔRFFXSHU�XQ�SRVWH�GH�UDQJ�VXSpULHXU�²�DX
VHQV�GX�UqJOHPHQW�²�DX�VHLQ�G¶XQ�JRXYHUQH�

$WWHLQWH�DX[
GURLWV�KXPDLQV
RX�LQWHUQDWLR�
QDX[
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RI� WKH�0LQLVWHU�� HQJDJHV� RU� KDV� HQJDJHG� LQ
WHUURULVP�� V\VWHPDWLF� RU� JURVV� KXPDQ� ULJKWV
YLRODWLRQV�� RU� JHQRFLGH�� D� ZDU� FULPH� RU� D
FULPH� DJDLQVW� KXPDQLW\� ZLWKLQ� WKH� PHDQLQJ
RI� VXEVHFWLRQV� ����� WR� ���� RI� WKH� &ULPHV
$JDLQVW�+XPDQLW\�DQG�:DU�&ULPHV�$FW��RU

�F�ϔEHLQJ� D� SHUVRQ�� RWKHU� WKDQ� D� SHUPDQHQW
UHVLGHQW��ZKRVH�HQWU\� LQWR�RU�VWD\�LQ�&DQDGD
LV�UHVWULFWHG�SXUVXDQW�WR�D�GHFLVLRQ��UHVROXWLRQ
RU� PHDVXUH� RI� DQ� LQWHUQDWLRQDO� RUJDQL]DWLRQ
RI� VWDWHV� RU� DVVRFLDWLRQ� RI� VWDWHV�� RI� ZKLFK
&DQDGD�LV�D�PHPEHU�� WKDW� LPSRVHV�VDQFWLRQV
RQ� D� FRXQWU\� DJDLQVW�ZKLFK�&DQDGD� KDV� LP�
SRVHG� RU� KDV� DJUHHG� WR� LPSRVH� VDQFWLRQV� LQ
FRQFHUW�ZLWK�WKDW�RUJDQL]DWLRQ�RU�DVVRFLDWLRQ�

PHQW� TXL�� GH� O¶DYLV� GX�PLQLVWUH�� VH� OLYUH� RX
V¶HVW� OLYUp� DX� WHUURULVPH�� j� GHV� YLRODWLRQV
JUDYHV�RX�UpSpWpHV�GHV�GURLWV�GH� OD�SHUVRQQH
RX� FRPPHW� RX� D� FRPPLV� XQ� JpQRFLGH�� XQ
FULPH� FRQWUH� O¶KXPDQLWp� RX� XQ� FULPH� GH
JXHUUH�DX�VHQV�GHV�SDUDJUDSKHV������j�����GH
OD�/RL�VXU�OHV�FULPHV�FRQWUH�O¶KXPDQLWp�HW�OHV
FULPHV�GH�JXHUUH�

F�ϔrWUH�� VDXI� V¶DJLVVDQW� GX� UpVLGHQW� SHUPD�
QHQW��XQH�SHUVRQQH�GRQW�O¶HQWUpH�RX�OH�VpMRXU
DX�&DQDGD�HVW� OLPLWp�DX�WLWUH�G¶XQH�GpFLVLRQ�
G¶XQH� UpVROXWLRQ� RX� G¶XQH�PHVXUH� G¶XQH� RU�
JDQLVDWLRQ�LQWHUQDWLRQDOH�G¶eWDWV�RX�XQH�DVVR�
FLDWLRQ�G¶eWDWV�GRQW�OH�&DQDGD�HVW�PHPEUH�HW
TXL�LPSRVH�GHV�VDQFWLRQV�j�O¶pJDUG�G¶XQ�SD\V
FRQWUH�OHTXHO�OH�&DQDGD�D�LPSRVp�²�RX�V¶HVW
HQJDJp�j�LPSRVHU�²�GHV�VDQFWLRQV�GH�FRQFHUW
DYHF�FHWWH�RUJDQLVDWLRQ�RX�DVVRFLDWLRQ�

([FHSWLRQ ���ϔ3DUDJUDSKV�����E��DQG��F��GR�QRW�DSSO\�LQ
WKH� FDVH� RI� D� SHUPDQHQW� UHVLGHQW� RU� D� IRUHLJQ
QDWLRQDO� ZKR� VDWLVILHV� WKH� 0LQLVWHU� WKDW� WKHLU
SUHVHQFH�LQ�&DQDGD�ZRXOG�QRW�EH�GHWULPHQWDO�WR
WKH�QDWLRQDO�LQWHUHVW�

���ϔ/HV� IDLWV� YLVpV� DX[� DOLQpDV� ���E�� HW� F�
Q¶HPSRUWHQW� SDV� LQWHUGLFWLRQ� GH� WHUULWRLUH� SRXU
OH� UpVLGHQW� SHUPDQHQW� RX� O¶pWUDQJHU� TXL
FRQYDLQF�OH�PLQLVWUH�TXH�VD�SUpVHQFH�DX�&DQDGD
QH�VHUDLW�QXOOHPHQW�SUpMXGLFLDEOH�j�O¶LQWpUrW�QD�
WLRQDO�

([FHSWLRQ

6HULRXV
FULPLQDOLW\

���ϔ���ϔ$� SHUPDQHQW� UHVLGHQW� RU� D� IRUHLJQ
QDWLRQDO� LV� LQDGPLVVLEOH� RQ� JURXQGV� RI� VHULRXV
FULPLQDOLW\�IRU

�D�ϔKDYLQJ� EHHQ� FRQYLFWHG� LQ� &DQDGD� RI� DQ
RIIHQFH� XQGHU� DQ�$FW� RI� 3DUOLDPHQW� SXQLVK�
DEOH�E\�D�PD[LPXP�WHUP�RI�LPSULVRQPHQW�RI
DW� OHDVW� ��� \HDUV�� RU� RI� DQ� RIIHQFH� XQGHU� DQ
$FW� RI� 3DUOLDPHQW� IRU� ZKLFK� D� WHUP� RI� LP�
SULVRQPHQW�RI�PRUH�WKDQ�VL[�PRQWKV�KDV�EHHQ
LPSRVHG�

�E�ϔKDYLQJ�EHHQ�FRQYLFWHG�RI�DQ�RIIHQFH�RXW�
VLGH� &DQDGD� WKDW�� LI� FRPPLWWHG� LQ� &DQDGD�
ZRXOG�FRQVWLWXWH�DQ�RIIHQFH�XQGHU�DQ�$FW�RI
3DUOLDPHQW� SXQLVKDEOH� E\� D� PD[LPXP� WHUP
RI�LPSULVRQPHQW�RI�DW�OHDVW����\HDUV��RU

�F�ϔFRPPLWWLQJ�DQ�DFW�RXWVLGH�&DQDGD�WKDW�LV
DQ�RIIHQFH�LQ�WKH�SODFH�ZKHUH�LW�ZDV�FRPPLW�
WHG�DQG�WKDW�� LI�FRPPLWWHG�LQ�&DQDGD��ZRXOG
FRQVWLWXWH�DQ�RIIHQFH�XQGHU�DQ�$FW�RI�3DUOLD�
PHQW�SXQLVKDEOH�E\�D�PD[LPXP�WHUP�RI�LP�
SULVRQPHQW�RI�DW�OHDVW����\HDUV�

���ϔ���ϔ(PSRUWHQW� LQWHUGLFWLRQ� GH� WHUULWRLUH
SRXU�JUDQGH�FULPLQDOLWp�OHV�IDLWV�VXLYDQWVϛ�
D�ϔrWUH�GpFODUp�FRXSDEOH�DX�&DQDGD�G¶XQH�LQ�
IUDFWLRQ� j� XQH� ORL� IpGpUDOH� SXQLVVDEOH� G¶XQ
HPSULVRQQHPHQW� PD[LPDO� G¶DX� PRLQV� GL[
DQV� RX� G¶XQH� LQIUDFWLRQ� j� XQH� ORL� IpGpUDOH
SRXU�ODTXHOOH�XQ�HPSULVRQQHPHQW�GH�SOXV�GH
VL[�PRLV�HVW�LQIOLJp�

E�ϔrWUH� GpFODUp� FRXSDEOH�� j� O¶H[WpULHXU� GX
&DQDGD�� G¶XQH� LQIUDFWLRQ� TXL�� FRPPLVH� DX
&DQDGD��FRQVWLWXHUDLW�XQH�LQIUDFWLRQ�j�XQH�ORL
IpGpUDOH� SXQLVVDEOH� G¶XQ� HPSULVRQQHPHQW
PD[LPDO�G¶DX�PRLQV�GL[�DQV�

F�ϔFRPPHWWUH�� j� O¶H[WpULHXU� GX� &DQDGD�� XQH
LQIUDFWLRQ� TXL�� FRPPLVH� DX� &DQDGD�� FRQVWL�
WXHUDLW� XQH� LQIUDFWLRQ� j� XQH� ORL� IpGpUDOH� SX�
QLVVDEOH�G¶XQ�HPSULVRQQHPHQW�PD[LPDO�G¶DX
PRLQV�GL[�DQV�

*UDQGH
FULPLQDOLWp

&ULPLQDOLW\ ���ϔ$� IRUHLJQ� QDWLRQDO� LV� LQDGPLVVLEOH� RQ
JURXQGV�RI�FULPLQDOLW\�IRU

�D�ϔKDYLQJ� EHHQ� FRQYLFWHG� LQ� &DQDGD� RI� DQ
RIIHQFH� XQGHU� DQ�$FW� RI� 3DUOLDPHQW� SXQLVK�

���ϔ(PSRUWHQW�� VDXI�SRXU� OH� UpVLGHQW�SHUPD�
QHQW�� LQWHUGLFWLRQ� GH� WHUULWRLUH� SRXU� FULPLQDOLWp
OHV�IDLWV�VXLYDQWVϛ�

&ULPLQDOLWp
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DEOH� E\� ZD\� RI� LQGLFWPHQW�� RU� RI� WZR� RI�
IHQFHV�XQGHU�DQ\�$FW�RI�3DUOLDPHQW�QRW�DULV�
LQJ�RXW�RI�D�VLQJOH�RFFXUUHQFH�

�E�ϔKDYLQJ�EHHQ�FRQYLFWHG�RXWVLGH�&DQDGD�RI
DQ� RIIHQFH� WKDW�� LI� FRPPLWWHG� LQ� &DQDGD�
ZRXOG�FRQVWLWXWH�DQ�LQGLFWDEOH�RIIHQFH�XQGHU
DQ�$FW�RI�3DUOLDPHQW��RU�RI�WZR�RIIHQFHV�QRW
DULVLQJ� RXW� RI� D� VLQJOH� RFFXUUHQFH� WKDW�� LI
FRPPLWWHG� LQ� &DQDGD�� ZRXOG� FRQVWLWXWH� RI�
IHQFHV�XQGHU�DQ�$FW�RI�3DUOLDPHQW�

�F�ϔFRPPLWWLQJ�DQ�DFW�RXWVLGH�&DQDGD�WKDW�LV
DQ�RIIHQFH�LQ�WKH�SODFH�ZKHUH�LW�ZDV�FRPPLW�
WHG�DQG�WKDW�� LI�FRPPLWWHG�LQ�&DQDGD��ZRXOG
FRQVWLWXWH�DQ�LQGLFWDEOH�RIIHQFH�XQGHU�DQ�$FW
RI�3DUOLDPHQW��RU

�G�ϔFRPPLWWLQJ�� RQ� HQWHULQJ� &DQDGD�� DQ� RI�
IHQFH�XQGHU�DQ�$FW�RI�3DUOLDPHQW�SUHVFULEHG
E\�UHJXODWLRQV�

D�ϔrWUH�GpFODUp�FRXSDEOH�DX�&DQDGD�G¶XQH�LQ�
IUDFWLRQ� j� XQH� ORL� IpGpUDOH� SXQLVVDEOH� SDU
PLVH�HQ�DFFXVDWLRQ�RX�GH�GHX[� LQIUDFWLRQV�j
WRXWH� ORL� IpGpUDOH� TXL� QH� GpFRXOHQW� SDV� GHV
PrPHV�IDLWV�

E�ϔrWUH� GpFODUp� FRXSDEOH�� j� O¶H[WpULHXU� GX
&DQDGD�� G¶XQH� LQIUDFWLRQ� TXL�� FRPPLVH� DX
&DQDGD��FRQVWLWXHUDLW�XQH�LQIUDFWLRQ�j�XQH�ORL
IpGpUDOH� SXQLVVDEOH� SDU� PLVH� HQ� DFFXVDWLRQ
RX�GH�GHX[� LQIUDFWLRQV�TXL�QH�GpFRXOHQW�SDV
GHV�PrPHV�IDLWV�HW�TXL��FRPPLVHV�DX�&DQDGD�
FRQVWLWXHUDLHQW� GHV� LQIUDFWLRQV� j� GHV� ORLV� Ip�
GpUDOHV�

F�ϔFRPPHWWUH�� j� O¶H[WpULHXU� GX� &DQDGD�� XQH
LQIUDFWLRQ� TXL�� FRPPLVH� DX� &DQDGD�� FRQVWL�
WXHUDLW� XQH� LQIUDFWLRQ� j� XQH� ORL� IpGpUDOH� SX�
QLVVDEOH�SDU�PLVH�HQ�DFFXVDWLRQ�

G�ϔFRPPHWWUH�� j� VRQ� HQWUpH� DX� &DQDGD�� XQH
LQIUDFWLRQ�TXL� FRQVWLWXH�XQH� LQIUDFWLRQ�j�XQH
ORL�IpGpUDOH�SUpFLVpH�SDU�UqJOHPHQW�

$SSOLFDWLRQ ���ϔ7KH�IROORZLQJ�SURYLVLRQV�JRYHUQ�VXEVHF�
WLRQV�����DQG�����

�D�ϔDQ�RIIHQFH�WKDW�PD\�EH�SURVHFXWHG�HLWKHU
VXPPDULO\� RU� E\� ZD\� RI� LQGLFWPHQW� LV
GHHPHG�WR�EH�DQ�LQGLFWDEOH�RIIHQFH��HYHQ�LI�LW
KDV�EHHQ�SURVHFXWHG�VXPPDULO\�

�E�ϔLQDGPLVVLELOLW\�XQGHU�VXEVHFWLRQV�����DQG
����PD\�QRW�EH�EDVHG�RQ�D�FRQYLFWLRQ� LQ� UH�
VSHFW�RI�ZKLFK�D�UHFRUG�VXVSHQVLRQ�KDV�EHHQ
RUGHUHG�DQG�KDV�QRW�EHHQ� UHYRNHG�RU�FHDVHG
WR� KDYH� HIIHFW� XQGHU� WKH� &ULPLQDO� 5HFRUGV
$FW��RU� LQ� UHVSHFW�RI�ZKLFK� WKHUH�KDV�EHHQ�D
ILQDO�GHWHUPLQDWLRQ�RI�DQ�DFTXLWWDO�

�F�ϔWKH� PDWWHUV� UHIHUUHG� WR� LQ� SDUDJUDSKV
����E��DQG��F��DQG�����E��DQG��F��GR�QRW�FRQ�
VWLWXWH� LQDGPLVVLELOLW\� LQ� UHVSHFW�RI�D�SHUPD�
QHQW� UHVLGHQW� RU� IRUHLJQ� QDWLRQDO� ZKR�� DIWHU
WKH� SUHVFULEHG� SHULRG�� VDWLVILHV� WKH� 0LQLVWHU
WKDW�WKH\�KDYH�EHHQ�UHKDELOLWDWHG�RU�ZKR�LV�D
PHPEHU�RI�D�SUHVFULEHG�FODVV�WKDW�LV�GHHPHG
WR�KDYH�EHHQ�UHKDELOLWDWHG�

�G�ϔD�GHWHUPLQDWLRQ�RI�ZKHWKHU�D�SHUPDQHQW
UHVLGHQW� KDV� FRPPLWWHG� DQ� DFW� GHVFULEHG� LQ
SDUDJUDSK�����F��PXVW�EH�EDVHG�RQ�D�EDODQFH
RI�SUREDELOLWLHV��DQG

�H�ϔLQDGPLVVLELOLW\�XQGHU�VXEVHFWLRQV�����DQG
����PD\�QRW�EH�EDVHG�RQ�DQ�RIIHQFH�GHVLJQDW�
HG� DV� D� FRQWUDYHQWLRQ� XQGHU� WKH�&RQWUDYHQ�
WLRQV�$FW�RU�DQ�RIIHQFH�IRU�ZKLFK�WKH�SHUPD�

���ϔ/HV�GLVSRVLWLRQV�VXLYDQWHV�UpJLVVHQW�O¶DS�
SOLFDWLRQ�GHV�SDUDJUDSKHV�����HW����ϛ�
D�ϔO¶LQIUDFWLRQ�SXQLVVDEOH� SDU�PLVH� HQ� DFFX�
VDWLRQ�RX�SDU�SURFpGXUH�VRPPDLUH�HVW�DVVLPL�
OpH�j� O¶LQIUDFWLRQ�SXQLVVDEOH�SDU�PLVH�HQ�DF�
FXVDWLRQ�� LQGpSHQGDPPHQW� GX� PRGH� GH
SRXUVXLWH�HIIHFWLYHPHQW�UHWHQX�

E�ϔOD� GpFODUDWLRQ� GH� FXOSDELOLWp� Q¶HPSRUWH
SDV�LQWHUGLFWLRQ�GH�WHUULWRLUH�HQ�FDV�GH�YHUGLFW
G¶DFTXLWWHPHQW�UHQGX�HQ�GHUQLHU�UHVVRUW�RX�HQ
FDV�GH�VXVSHQVLRQ�GX�FDVLHU�²�VDXI�FDV�GH�Up�
YRFDWLRQ� RX� GH� QXOOLWp�²� DX� WLWUH� GH� OD�/RL
VXU�OH�FDVLHU�MXGLFLDLUH�

F�ϔOHV� IDLWV� YLVpV� DX[� DOLQpDV� ���E�� RX� F�� HW
���E�� RX� F�� Q¶HPSRUWHQW� SDV� LQWHUGLFWLRQ� GH
WHUULWRLUH� SRXU� OH� UpVLGHQW� SHUPDQHQW� RX
O¶pWUDQJHU� TXL�� j� O¶H[SLUDWLRQ� GX� GpODL� UpJOH�
PHQWDLUH��FRQYDLQF� OH�PLQLVWUH�GH�VD�UpDGDS�
WDWLRQ�RX�TXL�DSSDUWLHQW�j�XQH�FDWpJRULH�UpJOH�
PHQWDLUH�GH�SHUVRQQHV�SUpVXPpHV�UpDGDSWpHV�

G�ϔOD�SUHXYH�GX�IDLW�YLVp�j� O¶DOLQpD����F��HVW�
V¶DJLVVDQW�GX�UpVLGHQW�SHUPDQHQW��IRQGpH�VXU
OD�SUpSRQGpUDQFH�GHV�SUREDELOLWpV�

H�ϔO¶LQWHUGLFWLRQ� GH� WHUULWRLUH� QH� SHXW� rWUH
IRQGpH�VXU�XQH�LQIUDFWLRQ�TXDOLILpH�GH�FRQWUD�
YHQWLRQ�HQ�YHUWX�GH�OD�/RL�VXU�OHV�FRQWUDYHQ�
WLRQV� QL� VXU� XQH� LQIUDFWLRQ� GRQW� OH� UpVLGHQW
SHUPDQHQW�RX�O¶pWUDQJHU�HVW�GpFODUp�FRXSDEOH
VRXV� OH� UpJLPH� GH� OD� /RL� VXU� OHV� MHXQHV

$SSOLFDWLRQ
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QHQW� UHVLGHQW� RU� IRUHLJQ� QDWLRQDO� LV� IRXQG
JXLOW\�XQGHU� WKH�<RXQJ�2IIHQGHUV�$FW��FKDS�
WHU� <��� RI� WKH� 5HYLVHG� 6WDWXWHV� RI� &DQDGD�
�����RU�WKH�<RXWK�&ULPLQDO�-XVWLFH�$FW�

������F������V������������F�����V�����������F�����V������

FRQWUHYHQDQWV�� FKDSLWUH� <��� GHV� /RLV� UpYL�
VpHV� GX�&DQDGD� �������� RX� GH� OD�/RL� VXU� OH
V\VWqPH� GH� MXVWLFH� SpQDOH� SRXU� OHV� DGROHV�
FHQWV�

������ FK�� ���� DUW�� ���� ������ FK�� ��� DUW�� ��� ������ FK�� ��� DUW�
����

2UJDQL]HG
FULPLQDOLW\

���ϔ���ϔ$� SHUPDQHQW� UHVLGHQW� RU� D� IRUHLJQ
QDWLRQDO� LV� LQDGPLVVLEOH� RQ� JURXQGV� RI� RUJD�
QL]HG�FULPLQDOLW\�IRU

�D�ϔEHLQJ� D�PHPEHU� RI� DQ� RUJDQL]DWLRQ� WKDW
LV�EHOLHYHG�RQ�UHDVRQDEOH�JURXQGV�WR�EH�RU�WR
KDYH�EHHQ�HQJDJHG�LQ�DFWLYLW\�WKDW�LV�SDUW�RI�D
SDWWHUQ�RI�FULPLQDO�DFWLYLW\�SODQQHG�DQG�RUJD�
QL]HG�E\�D�QXPEHU�RI�SHUVRQV�DFWLQJ�LQ�FRQ�
FHUW� LQ� IXUWKHUDQFH� RI� WKH� FRPPLVVLRQ� RI� DQ
RIIHQFH� SXQLVKDEOH� XQGHU� DQ� $FW� RI� 3DUOLD�
PHQW�E\�ZD\�RI�LQGLFWPHQW��RU�LQ�IXUWKHUDQFH
RI� WKH� FRPPLVVLRQ� RI� DQ� RIIHQFH� RXWVLGH
&DQDGD�WKDW�� LI�FRPPLWWHG�LQ�&DQDGD��ZRXOG
FRQVWLWXWH�VXFK�DQ�RIIHQFH��RU�HQJDJLQJ�LQ�DF�
WLYLW\�WKDW�LV�SDUW�RI�VXFK�D�SDWWHUQ��RU

�E�ϔHQJDJLQJ��LQ�WKH�FRQWH[W�RI�WUDQVQDWLRQDO
FULPH�� LQ� DFWLYLWLHV� VXFK� DV� SHRSOH� VPXJ�
JOLQJ�� WUDIILFNLQJ� LQ�SHUVRQV�RU�PRQH\� ODXQ�
GHULQJ�

���ϔ���ϔ(PSRUWHQW� LQWHUGLFWLRQ� GH� WHUULWRLUH
SRXU�FULPLQDOLWp�RUJDQLVpH�OHV�IDLWV�VXLYDQWVϛ�
D�ϔrWUH�PHPEUH�G¶XQH�RUJDQLVDWLRQ�GRQW� LO�\
D�GHV�PRWLIV�UDLVRQQDEOHV�GH�FURLUH�TX¶HOOH�VH
OLYUH� RX� V¶HVW� OLYUpH� j� GHV� DFWLYLWpV� IDLVDQW
SDUWLH�G¶XQ�SODQ�G¶DFWLYLWpV�FULPLQHOOHV�RUJD�
QLVpHV� SDU� SOXVLHXUV� SHUVRQQHV� DJLVVDQW� GH
FRQFHUW� HQ� YXH� GH� OD� SHUSpWUDWLRQ� G¶XQH� LQ�
IUDFWLRQ� j� XQH� ORL� IpGpUDOH� SXQLVVDEOH� SDU
PLVH� HQ� DFFXVDWLRQ� RX� GH� OD� SHUSpWUDWLRQ�
KRUV� GX� &DQDGD�� G¶XQH� LQIUDFWLRQ� TXL�� FRP�
PLVH� DX� &DQDGD�� FRQVWLWXHUDLW� XQH� WHOOH� LQ�
IUDFWLRQ�� RX� VH� OLYUHU� j� GHV� DFWLYLWpV� IDLVDQW
SDUWLH�G¶XQ�WHO�SODQ�

E�ϔVH� OLYUHU�� GDQV� OH� FDGUH� GH� OD� FULPLQDOLWp
WUDQVQDWLRQDOH�� j� GHV� DFWLYLWpV� WHOOHV� OH� SDV�
VDJH�GH�FODQGHVWLQV��OH�WUDILF�GH�SHUVRQQHV�RX
OH�UHF\FODJH�GHV�SURGXLWV�GH�OD�FULPLQDOLWp�

$FWLYLWpV�GH
FULPLQDOLWp
RUJDQLVpH

$SSOLFDWLRQ ���ϔ7KH�IROORZLQJ�SURYLVLRQV�JRYHUQ�VXEVHF�
WLRQ�����

�D�ϔVXEVHFWLRQ�����GRHV�QRW�DSSO\�LQ�WKH�FDVH
RI�D�SHUPDQHQW�UHVLGHQW�RU�D�IRUHLJQ�QDWLRQDO
ZKR�VDWLVILHV�WKH�0LQLVWHU�WKDW�WKHLU�SUHVHQFH
LQ� &DQDGD� ZRXOG� QRW� EH� GHWULPHQWDO� WR� WKH
QDWLRQDO�LQWHUHVW��DQG

�E�ϔSDUDJUDSK�����D��GRHV�QRW�OHDG�WR�D�GHWHU�
PLQDWLRQ�RI�LQDGPLVVLELOLW\�E\�UHDVRQ�RQO\�RI
WKH� IDFW� WKDW� WKH� SHUPDQHQW� UHVLGHQW� RU� IRU�
HLJQ�QDWLRQDO�HQWHUHG�&DQDGD�ZLWK� WKH�DVVLV�
WDQFH� RI� D� SHUVRQ� ZKR� LV� LQYROYHG� LQ� RUJD�
QL]HG�FULPLQDO�DFWLYLW\�

���ϔ/HV�GLVSRVLWLRQV�VXLYDQWHV�UpJLVVHQW�O¶DS�
SOLFDWLRQ�GX�SDUDJUDSKH����ϛ�
D�ϔOHV� IDLWV� YLVpV� Q¶HPSRUWHQW� SDV� LQWHUGLF�
WLRQ�GH� WHUULWRLUH� SRXU� OH� UpVLGHQW� SHUPDQHQW
RX�O¶pWUDQJHU�TXL�FRQYDLQF�OH�PLQLVWUH�TXH�VD
SUpVHQFH�DX�&DQDGD�QH�VHUDLW�QXOOHPHQW�SUp�
MXGLFLDEOH�j�O¶LQWpUrW�QDWLRQDO�

E�ϔOHV�IDLWV�YLVpV�j�O¶DOLQpD����D��Q¶HPSRUWHQW
SDV�LQWHUGLFWLRQ�GH�WHUULWRLUH�SRXU�OD�VHXOH�UDL�
VRQ� TXH� OH� UpVLGHQW� SHUPDQHQW� RX� O¶pWUDQJHU
HVW� HQWUp� DX�&DQDGD� HQ� D\DQW� UHFRXUV� j� XQH
SHUVRQQH�TXL�VH�OLYUH�DX[�DFWLYLWpV�TXL�\�VRQW
YLVpHV�

$SSOLFDWLRQ

+HDOWK�JURXQGV ���ϔ���ϔ$� IRUHLJQ� QDWLRQDO� LV� LQDGPLVVLEOH
RQ�KHDOWK�JURXQGV�LI�WKHLU�KHDOWK�FRQGLWLRQ

�D�ϔLV�OLNHO\�WR�EH�D�GDQJHU�WR�SXEOLF�KHDOWK�
�E�ϔLV� OLNHO\� WR�EH�D�GDQJHU� WR�SXEOLF�VDIHW\�
RU

�F�ϔPLJKW� UHDVRQDEO\� EH� H[SHFWHG� WR� FDXVH
H[FHVVLYH� GHPDQG� RQ� KHDOWK� RU� VRFLDO� VHU�
YLFHV�

���ϔ���ϔ(PSRUWH�� VDXI� SRXU� OH� UpVLGHQW� SHU�
PDQHQW�� LQWHUGLFWLRQ� GH� WHUULWRLUH� SRXU� PRWLIV
VDQLWDLUHV� O¶pWDW� GH� VDQWp� GH� O¶pWUDQJHU� FRQVWL�
WXDQW�YUDLVHPEODEOHPHQW�XQ�GDQJHU�SRXU�OD�VDQ�
Wp�RX�OD�VpFXULWp�SXEOLTXHV�RX�ULVTXDQW�G¶HQWUDv�
QHU� XQ� IDUGHDX� H[FHVVLI� SRXU� OHV� VHUYLFHV
VRFLDX[�RX�GH�VDQWp�

0RWLIV�VDQLWDLUHV

([FHSWLRQ ���ϔ3DUDJUDSK� ����F�� GRHV� QRW� DSSO\� LQ� WKH
FDVH�RI�D�IRUHLJQ�QDWLRQDO�ZKR

���ϔ/¶pWDW�GH�VDQWp�TXL�ULVTXHUDLW�G¶HQWUDvQHU
XQ�IDUGHDX�H[FHVVLI�SRXU�OHV�VHUYLFHV�VRFLDX[�RX

([FHSWLRQ
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�D�ϔKDV�EHHQ�GHWHUPLQHG� WR�EH�D�PHPEHU�RI
WKH� IDPLO\� FODVV� DQG� WR� EH� WKH� VSRXVH�� FRP�
PRQ�ODZ�SDUWQHU�RU�FKLOG�RI�D�VSRQVRU�ZLWKLQ
WKH�PHDQLQJ�RI�WKH�UHJXODWLRQV�

�E�ϔKDV�DSSOLHG�IRU�D�SHUPDQHQW�UHVLGHQW�YLVD
DV�D�&RQYHQWLRQ�UHIXJHH�RU�D�SHUVRQ�LQ�VLPL�
ODU�FLUFXPVWDQFHV�

�F�ϔLV�D�SURWHFWHG�SHUVRQ��RU
�G�ϔLV�� ZKHUH� SUHVFULEHG� E\� WKH� UHJXODWLRQV�
WKH� VSRXVH�� FRPPRQ�ODZ� SDUWQHU�� FKLOG� RU
RWKHU�IDPLO\�PHPEHU�RI�D�IRUHLJQ�QDWLRQDO�UH�
IHUUHG�WR�LQ�DQ\�RI�SDUDJUDSKV��D��WR��F��

GH�VDQWp�Q¶HPSRUWH�WRXWHIRLV�SDV�LQWHUGLFWLRQ�GH
WHUULWRLUH�SRXU�O¶pWUDQJHUϛ�
D�ϔGRQW� LO� D� pWp� VWDWXp� TX¶LO� IDLW� SDUWLH� GH� OD
FDWpJRULH� ©� UHJURXSHPHQW� IDPLOLDO� ª� HQ� WDQW
TX¶pSRX[��FRQMRLQW�GH�IDLW�RX�HQIDQW�G¶XQ�Up�
SRQGDQW�GRQW�LO�D�pWp�VWDWXp�TX¶LO�D�OD�TXDOLWp
UpJOHPHQWDLUH�

E�ϔTXL�D�GHPDQGp�XQ�YLVD�GH�UpVLGHQW�SHUPD�
QHQW�FRPPH�UpIXJLp�RX�SHUVRQQH�HQ�VLWXDWLRQ
VHPEODEOH�

F�ϔTXL�HVW�XQH�SHUVRQQH�SURWpJpH�
G�ϔTXL� HVW� O¶pSRX[�� OH� FRQMRLQW� GH� IDLW�� O¶HQ�
IDQW�RX�XQ�DXWUH�PHPEUH�GH�OD�IDPLOOH�²�YLVp
SDU� UqJOHPHQW�²�GH� O¶pWUDQJHU� YLVp� DX[� DOL�
QpDV�D��j�F��

)LQDQFLDO
UHDVRQV

���ϔ$�IRUHLJQ�QDWLRQDO�LV�LQDGPLVVLEOH�IRU�IL�
QDQFLDO�UHDVRQV�LI�WKH\�DUH�RU�ZLOO�EH�XQDEOH�RU
XQZLOOLQJ�WR�VXSSRUW�WKHPVHOI�RU�DQ\�RWKHU�SHU�
VRQ� ZKR� LV� GHSHQGHQW� RQ� WKHP�� DQG� KDYH� QRW
VDWLVILHG�DQ�RIILFHU� WKDW� DGHTXDWH�DUUDQJHPHQWV
IRU� FDUH� DQG� VXSSRUW�� RWKHU� WKDQ� WKRVH� WKDW� LQ�
YROYH�VRFLDO�DVVLVWDQFH��KDYH�EHHQ�PDGH�

���ϔ(PSRUWH� LQWHUGLFWLRQ� GH� WHUULWRLUH� SRXU
PRWLIV� ILQDQFLHUV� O¶LQFDSDFLWp� GH� O¶pWUDQJHU� RX
VRQ�DEVHQFH�GH�YRORQWp�GH�VXEYHQLU��WDQW�DFWXHO�
OHPHQW�TXH�SRXU�O¶DYHQLU��j�VHV�SURSUHV�EHVRLQV
HW� j� FHX[�GHV�SHUVRQQHV�j� VD� FKDUJH�� DLQVL�TXH
VRQ�GpIDXW�GH�FRQYDLQFUH�O¶DJHQW�TXH�OHV�GLVSR�
VLWLRQV� QpFHVVDLUHV� ²� DXWUHV� TXH� OH� UHFRXUV� j
O¶DLGH� VRFLDOH� ²� RQW� pWp� SULVHV� SRXU� FRXYULU
OHXUV�EHVRLQV�HW�OHV�VLHQV�

0RWLIV
ILQDQFLHUV

0LVUHSUHVHQWD�
WLRQ

���ϔ���ϔ$� SHUPDQHQW� UHVLGHQW� RU� D� IRUHLJQ
QDWLRQDO�LV�LQDGPLVVLEOH�IRU�PLVUHSUHVHQWDWLRQ

�D�ϔIRU�GLUHFWO\�RU�LQGLUHFWO\�PLVUHSUHVHQWLQJ
RU� ZLWKKROGLQJ� PDWHULDO� IDFWV� UHODWLQJ� WR� D
UHOHYDQW�PDWWHU� WKDW� LQGXFHV�RU�FRXOG� LQGXFH
DQ�HUURU�LQ�WKH�DGPLQLVWUDWLRQ�RI�WKLV�$FW�

�E�ϔIRU�EHLQJ�RU�KDYLQJ�EHHQ�VSRQVRUHG�E\�D
SHUVRQ�ZKR�LV�GHWHUPLQHG�WR�EH�LQDGPLVVLEOH
IRU�PLVUHSUHVHQWDWLRQ�

�F�ϔRQ�D�ILQDO�GHWHUPLQDWLRQ�WR�YDFDWH�D�GHFL�
VLRQ�WR�DOORZ�WKH�FODLP�IRU�UHIXJHH�SURWHFWLRQ
E\�WKH�SHUPDQHQW�UHVLGHQW�RU� WKH�IRUHLJQ�QD�
WLRQDO��RU

�G�ϔRQ� FHDVLQJ� WR� EH� D� FLWL]HQ� XQGHU� SDUD�
JUDSK�������D��RI� WKH�&LWL]HQVKLS�$FW�� LQ� WKH
FLUFXPVWDQFHV�VHW�RXW� LQ� VXEVHFWLRQ�������RI
WKDW�$FW�

���ϔ���ϔ(PSRUWHQW� LQWHUGLFWLRQ� GH� WHUULWRLUH
SRXU�IDXVVHV�GpFODUDWLRQV�OHV�IDLWV�VXLYDQWVϛ�
D�ϔGLUHFWHPHQW� RX� LQGLUHFWHPHQW�� IDLUH� XQH
SUpVHQWDWLRQ� HUURQpH� VXU� XQ� IDLW� LPSRUWDQW
TXDQW� j� XQ� REMHW� SHUWLQHQW�� RX� XQH� UpWLFHQFH
VXU�FH�IDLW��FH�TXL�HQWUDvQH�RX�ULVTXH�G¶HQWUDv�
QHU� XQH� HUUHXU� GDQV� O¶DSSOLFDWLRQ� GH� OD� SUp�
VHQWH�ORL�

E�ϔrWUH� RX� DYRLU� pWp� SDUUDLQp� SDU� XQ� UpSRQ�
GDQW� GRQW� LO� D� pWp� VWDWXp�TX¶LO� HVW� LQWHUGLW� GH
WHUULWRLUH�SRXU�IDXVVHV�GpFODUDWLRQV�

F�ϔO¶DQQXODWLRQ�HQ�GHUQLHU�UHVVRUW�GH�OD�GpFL�
VLRQ�D\DQW�DFFXHLOOL�OD�GHPDQGH�G¶DVLOH�

G�ϔOD�SHUWH�GH�OD�FLWR\HQQHWp�DX�WLWUH�GH�O¶DOL�
QpD������D��GH�OD�/RL�VXU�OD�FLWR\HQQHWp�GDQV
OH�FDV�YLVp�DX�SDUDJUDSKH�������GH�FHWWH�ORL�

)DXVVHV
GpFODUDWLRQV

$SSOLFDWLRQ ���ϔ7KH�IROORZLQJ�SURYLVLRQV�JRYHUQ�VXEVHF�
WLRQ�����

�D�ϔWKH�SHUPDQHQW�UHVLGHQW�RU�WKH�IRUHLJQ�QD�
WLRQDO� FRQWLQXHV� WR� EH� LQDGPLVVLEOH� IRU�PLV�
UHSUHVHQWDWLRQ� IRU�D�SHULRG�RI� WZR�\HDUV� IRO�
ORZLQJ�� LQ� WKH� FDVH� RI� D� GHWHUPLQDWLRQ
RXWVLGH�&DQDGD�� D� ILQDO� GHWHUPLQDWLRQ� RI� LQ�

���ϔ/HV� GLVSRVLWLRQV� VXLYDQWHV� V¶DSSOLTXHQW
DX�SDUDJUDSKH����ϛ�
D�ϔO¶LQWHUGLFWLRQ� GH� WHUULWRLUH� FRXUW� SRXU� OHV
GHX[�DQV�VXLYDQW�OD�GpFLVLRQ�OD�FRQVWDWDQW�HQ
GHUQLHU� UHVVRUW�� VL� OH� UpVLGHQW� SHUPDQHQW� RX
O¶pWUDQJHU�Q¶HVW�SDV�DX�SD\V��RX�VXLYDQW�O¶H[p�
FXWLRQ�GH�OD�PHVXUH�GH�UHQYRL�

$SSOLFDWLRQ
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DGPLVVLELOLW\� XQGHU� VXEVHFWLRQ� ���� RU�� LQ� WKH
FDVH� RI� D� GHWHUPLQDWLRQ� LQ�&DQDGD�� WKH� GDWH
WKH�UHPRYDO�RUGHU�LV�HQIRUFHG��DQG

�E�ϔSDUDJUDSK� ����E�� GRHV� QRW� DSSO\� XQOHVV
WKH�0LQLVWHU� LV� VDWLVILHG� WKDW� WKH� IDFWV�RI� WKH
FDVH�MXVWLI\�WKH�LQDGPLVVLELOLW\�

E�ϔO¶DOLQpD� ���E��QH� V¶DSSOLTXH�TXH� VL� OH�PL�
QLVWUH� HVW� FRQYDLQFX� TXH� OHV� IDLWV� HQ� FDXVH
MXVWLILHQW�O¶LQWHUGLFWLRQ�

1RQ�FRPSOLDQFH
ZLWK�$FW

���ϔ$� SHUVRQ� LV� LQDGPLVVLEOH� IRU� IDLOLQJ� WR
FRPSO\�ZLWK�WKLV�$FW

�D�ϔLQ�WKH�FDVH�RI�D�IRUHLJQ�QDWLRQDO��WKURXJK
DQ�DFW�RU�RPLVVLRQ�ZKLFK�FRQWUDYHQHV��GLUHFW�
O\�RU�LQGLUHFWO\��D�SURYLVLRQ�RI�WKLV�$FW��DQG

�E�ϔLQ� WKH� FDVH� RI� D� SHUPDQHQW� UHVLGHQW�
WKURXJK� IDLOLQJ� WR� FRPSO\� ZLWK� VXEVHFWLRQ
������RU�VHFWLRQ����

���ϔ6¶DJLVVDQW�GH�O¶pWUDQJHU��HPSRUWHQW�LQWHU�
GLFWLRQ�GH�WHUULWRLUH�SRXU�PDQTXHPHQW�j�OD�SUp�
VHQWH�ORL�WRXW�IDLW�²�DFWH�RX�RPLVVLRQ�²�FRP�
PLV� GLUHFWHPHQW� RX� LQGLUHFWHPHQW� HQ
FRQWUDYHQWLRQ�DYHF�OD�SUpVHQWH�ORL�HW��V¶DJLVVDQW
GX�UpVLGHQW�SHUPDQHQW��OH�PDQTXHPHQW�j�O¶REOL�
JDWLRQ�GH�UpVLGHQFH�HW�DX[�FRQGLWLRQV�LPSRVpHV�

0DQTXHPHQW�j
OD�ORL

,QDGPLVVLEOH
IDPLO\�PHPEHU

���ϔ$�IRUHLJQ�QDWLRQDO��RWKHU� WKDQ�D�SURWHFW�
HG�SHUVRQ��LV�LQDGPLVVLEOH�RQ�JURXQGV�RI�DQ�LQ�
DGPLVVLEOH�IDPLO\�PHPEHU�LI

�D�ϔWKHLU� DFFRPSDQ\LQJ� IDPLO\� PHPEHU� RU�
LQ� SUHVFULEHG� FLUFXPVWDQFHV�� WKHLU� QRQ�DF�
FRPSDQ\LQJ�IDPLO\�PHPEHU� LV� LQDGPLVVLEOH�
RU

�E�ϔWKH\� DUH� DQ� DFFRPSDQ\LQJ� IDPLO\�PHP�
EHU�RI�DQ�LQDGPLVVLEOH�SHUVRQ�

���ϔ(PSRUWHQW�� VDXI�SRXU� OH� UpVLGHQW�SHUPD�
QHQW�RX�XQH�SHUVRQQH�SURWpJpH�� LQWHUGLFWLRQ�GH
WHUULWRLUH�SRXU�LQDGPLVVLELOLWp�IDPLOLDOH�OHV�IDLWV
VXLYDQWVϛ�
D�ϔO¶LQWHUGLFWLRQ� GH� WHUULWRLUH� IUDSSDQW� WRXW
PHPEUH� GH� VD� IDPLOOH� TXL� O¶DFFRPSDJQH� RX
TXL��GDQV�OHV�FDV�UpJOHPHQWDLUHV��QH�O¶DFFRP�
SDJQH�SDV�

E�ϔDFFRPSDJQHU�� SRXU� XQ�PHPEUH� GH� VD� ID�
PLOOH��XQ�LQWHUGLW�GH�WHUULWRLUH�

,QDGPLVVLELOLWp
IDPLOLDOH

5HJXODWLRQV ���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU� UHODWLQJ� WR� WKH� DSSOLFDWLRQ� RI� WKLV�'LYL�
VLRQ��PD\�GHILQH�� IRU� WKH�SXUSRVHV�RI� WKLV�$FW�
DQ\�RI�WKH�WHUPV�XVHG�LQ�WKLV�'LYLVLRQ��DQG�PD\
LQFOXGH�SURYLVLRQV�UHVSHFWLQJ�WKH�FLUFXPVWDQFHV
LQ�ZKLFK�D�FODVV�RI�SHUPDQHQW�UHVLGHQWV�RU�IRU�
HLJQ�QDWLRQDOV�LV�H[HPSWHG�IURP�DQ\�RI�WKH�SUR�
YLVLRQV�RI�WKLV�'LYLVLRQ�

���ϔ/HV�UqJOHPHQWV�UpJLVVHQW�O¶DSSOLFDWLRQ�GH
OD�SUpVHQWH� VHFWLRQ��GpILQLVVHQW��SRXU� O¶DSSOLFD�
WLRQ�GH�OD�SUpVHQWH�ORL��OHV�WHUPHV�TXL�\�VRQW�HP�
SOR\pV�HW�SRUWHQW�QRWDPPHQW�VXU�OHV�FDV�R��XQH
FDWpJRULH� GH� UpVLGHQWV� SHUPDQHQWV� RX� G¶pWUDQ�
JHUV�HVW�VRXVWUDLWH�j�WRXW�RX�SDUWLH�GH�VRQ�DSSOL�
FDWLRQ�

5qJOHPHQWV

',9,6,21�� 6(&7,21��

/266�2)�67$786�$1'�5(029$/ 3(57(�'(�67$787�(7�5(192,

5HSRUW�RQ�,QDGPLVVLELOLW\ &RQVWDW�GH�O¶LQWHUGLFWLRQ�GH�WHUULWRLUH

3UHSDUDWLRQ�RI
UHSRUW

���ϔ���ϔ$Q�RIILFHU�ZKR�LV�RI�WKH�RSLQLRQ�WKDW
D�SHUPDQHQW�UHVLGHQW�RU�D�IRUHLJQ�QDWLRQDO�ZKR
LV� LQ�&DQDGD�LV� LQDGPLVVLEOH�PD\�SUHSDUH�D�UH�
SRUW�VHWWLQJ�RXW�WKH�UHOHYDQW�IDFWV��ZKLFK�UHSRUW
VKDOO�EH�WUDQVPLWWHG�WR�WKH�0LQLVWHU�

���ϔ���ϔ6¶LO� HVWLPH� TXH� OH� UpVLGHQW� SHUPD�
QHQW�RX� O¶pWUDQJHU�TXL� VH� WURXYH�DX�&DQDGD�HVW
LQWHUGLW�GH�WHUULWRLUH��O¶DJHQW�SHXW�pWDEOLU�XQ�UDS�
SRUW�FLUFRQVWDQFLp��TX¶LO�WUDQVPHW�DX�PLQLVWUH�

5DSSRUW
G¶LQWHUGLFWLRQ�GH
WHUULWRLUH

5HIHUUDO�RU
UHPRYDO�RUGHU

���ϔ,I� WKH�0LQLVWHU� LV�RI� WKH�RSLQLRQ�WKDW� WKH
UHSRUW� LV�ZHOO�IRXQGHG�� WKH�0LQLVWHU�PD\� UHIHU
WKH� UHSRUW� WR� WKH� ,PPLJUDWLRQ� 'LYLVLRQ� IRU� DQ
DGPLVVLELOLW\� KHDULQJ�� H[FHSW� LQ� WKH� FDVH� RI� D
SHUPDQHQW� UHVLGHQW�ZKR� LV� LQDGPLVVLEOH� VROHO\
RQ�WKH�JURXQGV�WKDW�WKH\�KDYH�IDLOHG�WR�FRPSO\
ZLWK� WKH� UHVLGHQF\�REOLJDWLRQ�XQGHU� VHFWLRQ���

���ϔ6¶LO�HVWLPH� OH� UDSSRUW�ELHQ� IRQGp�� OH�PL�
QLVWUH�SHXW�GpIpUHU�O¶DIIDLUH�j�OD�6HFWLRQ�GH�O¶LP�
PLJUDWLRQ�SRXU�HQTXrWH��VDXI�V¶LO�V¶DJLW�G¶XQ�Up�
VLGHQW� SHUPDQHQW� LQWHUGLW� GH� WHUULWRLUH� SRXU� OH
VHXO�PRWLI�TX¶LO�Q¶D�SDV�UHVSHFWp�O¶REOLJDWLRQ�GH
UpVLGHQFH�RX��GDQV� OHV�FLUFRQVWDQFHV�YLVpHV�SDU

6XLYL
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DQG�H[FHSW�� LQ� WKH�FLUFXPVWDQFHV�SUHVFULEHG�E\
WKH�UHJXODWLRQV��LQ�WKH�FDVH�RI�D�IRUHLJQ�QDWLRQ�
DO��,Q�WKRVH�FDVHV��WKH�0LQLVWHU�PD\�PDNH�D�UH�
PRYDO�RUGHU�

OHV� UqJOHPHQWV�� G¶XQ� pWUDQJHU�� LO� SHXW� DORUV
SUHQGUH�XQH�PHVXUH�GH�UHQYRL�

&RQGLWLRQV ���ϔ$Q� RIILFHU� RU� WKH� ,PPLJUDWLRQ� 'LYLVLRQ
PD\�LPSRVH�DQ\�FRQGLWLRQV��LQFOXGLQJ�WKH�SD\�
PHQW�RI�D�GHSRVLW�RU�WKH�SRVWLQJ�RI�D�JXDUDQWHH
IRU�FRPSOLDQFH�ZLWK�WKH�FRQGLWLRQV��WKDW�WKH�RI�
ILFHU� RU� WKH�'LYLVLRQ� FRQVLGHUV� QHFHVVDU\� RQ� D
SHUPDQHQW�UHVLGHQW�RU�D�IRUHLJQ�QDWLRQDO�ZKR�LV
WKH�VXEMHFW�RI�D�UHSRUW��DQ�DGPLVVLELOLW\�KHDULQJ
RU��EHLQJ�LQ�&DQDGD��D�UHPRYDO�RUGHU�

���ϔ/¶DJHQW� RX� OD� 6HFWLRQ� GH� O¶LPPLJUDWLRQ
SHXW�LPSRVHU�OHV�FRQGLWLRQV�TX¶LO�HVWLPH�QpFHV�
VDLUHV�� QRWDPPHQW� OD� UHPLVH� G¶XQH� JDUDQWLH
G¶H[pFXWLRQ��DX�UpVLGHQW�SHUPDQHQW�RX�j�O¶pWUDQ�
JHU� TXL� IDLW� O¶REMHW� G¶XQ� UDSSRUW� RX� G¶XQH� HQ�
TXrWH� RX�� pWDQW� DX� &DQDGD�� G¶XQH� PHVXUH� GH
UHQYRL�

&RQGLWLRQV

$GPLVVLELOLW\�+HDULQJ�E\�WKH�,PPLJUDWLRQ
'LYLVLRQ

(QTXrWH�SDU�OD�6HFWLRQ�GH�O¶LPPLJUDWLRQ

'HFLVLRQ ���ϔ7KH�,PPLJUDWLRQ�'LYLVLRQ��DW�WKH�FRQFOX�
VLRQ�RI�DQ�DGPLVVLELOLW\�KHDULQJ��VKDOO�PDNH�RQH
RI�WKH�IROORZLQJ�GHFLVLRQV�

�D�ϔUHFRJQL]H� WKH� ULJKW� WR�HQWHU�&DQDGD�RI�D
&DQDGLDQ� FLWL]HQ� ZLWKLQ� WKH�PHDQLQJ� RI� WKH
&LWL]HQVKLS�$FW��D�SHUVRQ�UHJLVWHUHG�DV�DQ�,Q�
GLDQ�XQGHU�WKH�,QGLDQ�$FW�RU�D�SHUPDQHQW�UHV�
LGHQW�

�E�ϔJUDQW� SHUPDQHQW� UHVLGHQW� VWDWXV� RU� WHP�
SRUDU\�UHVLGHQW�VWDWXV�WR�D�IRUHLJQ�QDWLRQDO�LI
LW� LV� VDWLVILHG� WKDW� WKH� IRUHLJQ�QDWLRQDO�PHHWV
WKH�UHTXLUHPHQWV�RI�WKLV�$FW�

�F�ϔDXWKRUL]H� D� SHUPDQHQW� UHVLGHQW� RU� D� IRU�
HLJQ�QDWLRQDO��ZLWK�RU�ZLWKRXW�FRQGLWLRQV�� WR
HQWHU�&DQDGD�IRU�IXUWKHU�H[DPLQDWLRQ��RU

�G�ϔPDNH� WKH� DSSOLFDEOH� UHPRYDO� RUGHU
DJDLQVW� D� IRUHLJQ�QDWLRQDO�ZKR�KDV�QRW�EHHQ
DXWKRUL]HG�WR�HQWHU�&DQDGD�� LI� LW� LV�QRW�VDWLV�
ILHG�WKDW� WKH�IRUHLJQ�QDWLRQDO� LV�QRW� LQDGPLV�
VLEOH�� RU� DJDLQVW� D� IRUHLJQ� QDWLRQDO�ZKR� KDV
EHHQ�DXWKRUL]HG�WR�HQWHU�&DQDGD�RU�D�SHUPD�
QHQW�UHVLGHQW��LI�LW�LV�VDWLVILHG�WKDW�WKH�IRUHLJQ
QDWLRQDO� RU� WKH� SHUPDQHQW� UHVLGHQW� LV� LQDG�
PLVVLEOH�

���ϔ$SUqV� DYRLU� SURFpGp� j� XQH� HQTXrWH�� OD
6HFWLRQ� GH� O¶LPPLJUDWLRQ� UHQG� WHOOH� GHV� GpFL�
VLRQV�VXLYDQWHVϛ�
D�ϔUHFRQQDvWUH�OH�GURLW�G¶HQWUHU�DX�&DQDGD�DX
FLWR\HQ�FDQDGLHQ�DX�VHQV�GH�OD�/RL�VXU�OD�FL�
WR\HQQHWp�� j� OD� SHUVRQQH� LQVFULWH� FRPPH� ,Q�
GLHQ� DX� VHQV� GH� OD�/RL� VXU� OHV� ,QGLHQV� HW� DX
UpVLGHQW�SHUPDQHQW�

E�ϔRFWUR\HU� j� O¶pWUDQJHU� OH� VWDWXW�GH� UpVLGHQW
SHUPDQHQW�RX�WHPSRUDLUH�VXU�SUHXYH�TX¶LO�VH
FRQIRUPH�j�OD�SUpVHQWH�ORL�

F�ϔDXWRULVHU�OH�UpVLGHQW�SHUPDQHQW�RX�O¶pWUDQ�
JHU� j� HQWUHU�� DYHF� RX� VDQV� FRQGLWLRQV�� DX
&DQDGD�SRXU�FRQWU{OH�FRPSOpPHQWDLUH�

G�ϔSUHQGUH� OD� PHVXUH� GH� UHQYRL� DSSOLFDEOH
FRQWUH� O¶pWUDQJHU� QRQ� DXWRULVp� j� HQWUHU� DX
&DQDGD�HW�GRQW�LO�Q¶HVW�SDV�SURXYp�TX¶LO�Q¶HVW
SDV�LQWHUGLW�GH�WHUULWRLUH��RX�FRQWUH�O¶pWUDQJHU
DXWRULVp� j� \� HQWUHU� RX� OH� UpVLGHQW� SHUPDQHQW
VXU�SUHXYH�TX¶LO�HVW�LQWHUGLW�GH�WHUULWRLUH�

'pFLVLRQ

/RVV�RI�6WDWXV 3HUWH�GX�VWDWXW

3HUPDQHQW
UHVLGHQW

���ϔ���ϔ$� SHUVRQ� ORVHV� SHUPDQHQW� UHVLGHQW
VWDWXV

�D�ϔZKHQ�WKH\�EHFRPH�D�&DQDGLDQ�FLWL]HQ�
�E�ϔRQ� D� ILQDO� GHWHUPLQDWLRQ� RI� D� GHFLVLRQ
PDGH�RXWVLGH�RI�&DQDGD�WKDW�WKH\�KDYH�IDLOHG
WR�FRPSO\�ZLWK� WKH� UHVLGHQF\�REOLJDWLRQ�XQ�
GHU�VHFWLRQ����

���ϔ���ϔ(PSRUWHQW�SHUWH�GX�VWDWXW�GH�UpVLGHQW
SHUPDQHQW�OHV�IDLWV�VXLYDQWVϛ�
D�ϔO¶REWHQWLRQ�GH�OD�FLWR\HQQHWp�FDQDGLHQQH�
E�ϔOD� FRQILUPDWLRQ� HQ� GHUQLHU� UHVVRUW� GX
FRQVWDW�� KRUV� GX� &DQDGD�� GH� PDQTXHPHQW� j
O¶REOLJDWLRQ�GH�UpVLGHQFH�

F�ϔOD�SULVH�G¶HIIHW�GH�OD�PHVXUH�GH�UHQYRL�

5pVLGHQW
SHUPDQHQW
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�F�ϔZKHQ�D�UHPRYDO�RUGHU�PDGH�DJDLQVW�WKHP
FRPHV�LQWR�IRUFH��RU

�G�ϔRQ� D� ILQDO� GHWHUPLQDWLRQ� XQGHU� VHFWLRQ
����WR�YDFDWH�D�GHFLVLRQ�WR�DOORZ�WKHLU�FODLP
IRU� UHIXJHH� SURWHFWLRQ� RU� D� ILQDO� GHWHUPLQD�
WLRQ�XQGHU�VXEVHFWLRQ�������� WR�YDFDWH�D�GH�
FLVLRQ� WR� DOORZ� WKHLU� DSSOLFDWLRQ� IRU� SURWHF�
WLRQ�

G�ϔO¶DQQXODWLRQ�HQ�GHUQLHU�UHVVRUW�GH�OD�GpFL�
VLRQ� D\DQW� DFFXHLOOL� OD� GHPDQGH� G¶DVLOH� RX
FHOOH�G¶DFFRUGHU�OD�GHPDQGH�GH�SURWHFWLRQ�

3HUPDQHQW
UHVLGHQW

���ϔ$�SHUVRQ�ZKR�FHDVHV�WR�EH�D�FLWL]HQ�XQ�
GHU� SDUDJUDSK� ������D�� RI� WKH�&LWL]HQVKLS� $FW�
RWKHU� WKDQ� LQ� WKH�FLUFXPVWDQFHV� VHW�RXW� LQ� VXE�
VHFWLRQ�������RI�WKDW�$FW��EHFRPHV�D�SHUPDQHQW
UHVLGHQW�

���ϔ'HYLHQW� UpVLGHQW� SHUPDQHQW� TXLFRQTXH
SHUG� OD� FLWR\HQQHWp� DX� WLWUH�GH� O¶DOLQpD������D�
GH�OD�/RL�VXU�OD�FLWR\HQQHWp��VDXI�V¶LO�HVW�YLVp�DX
SDUDJUDSKH�������GH�FHWWH�ORL�

(IIHW�GH�OD�SHUWH
GH�OD�FLWR\HQQHWp

7HPSRUDU\
UHVLGHQW

���ϔ$�IRUHLJQ�QDWLRQDO� ORVHV� WHPSRUDU\�UHVL�
GHQW�VWDWXV

�D�ϔDW� WKH� HQG� RI� WKH� SHULRG� IRU�ZKLFK� WKH\
DUH�DXWKRUL]HG�WR�UHPDLQ�LQ�&DQDGD�

�E�ϔRQ� D� GHWHUPLQDWLRQ� E\� DQ� RIILFHU� RU� WKH
,PPLJUDWLRQ�'LYLVLRQ�WKDW�WKH\�KDYH�IDLOHG�WR
FRPSO\� ZLWK� DQ\� RWKHU� UHTXLUHPHQW� RI� WKLV
$FW��RU

�F�ϔRQ� FDQFHOODWLRQ� RI� WKHLU� WHPSRUDU\� UHVL�
GHQW�SHUPLW�

���ϔ(PSRUWHQW� SHUWH� GX� VWDWXW� GH� UpVLGHQW
WHPSRUDLUH�OHV�IDLWV�VXLYDQWVϛ�
D�ϔO¶H[SLUDWLRQ�GH� OD�SpULRGH�GH�VpMRXU�DXWR�
ULVp�

E�ϔOD�GpFLVLRQ�GH�O¶DJHQW�RX�GH�OD�6HFWLRQ�GH
O¶LPPLJUDWLRQ�FRQVWDWDQW�OH�PDQTXHPHQW�DX[
DXWUHV�H[LJHQFHV�SUpYXHV�SDU�OD�SUpVHQWH�ORL�

F�ϔOD�UpYRFDWLRQ�GX�SHUPLV�GH�VpMRXU�WHPSR�
UDLUH�

5pVLGHQW
WHPSRUDLUH

(QIRUFHPHQW�RI�5HPRYDO�2UGHUV ([pFXWLRQ�GHV�PHVXUHV�GH�UHQYRL

(QIRUFHDEOH
UHPRYDO�RUGHU

���ϔ���ϔ$�UHPRYDO�RUGHU� LV� HQIRUFHDEOH� LI� LW
KDV�FRPH�LQWR�IRUFH�DQG�LV�QRW�VWD\HG�

���ϔ���ϔ/D�PHVXUH� GH� UHQYRL� HVW� H[pFXWRLUH
GHSXLV� VD� SULVH� G¶HIIHW� GqV� ORUV� TX¶HOOH� QH� IDLW
SDV�O¶REMHW�G¶XQ�VXUVLV�

0HVXUH�GH
UHQYRL

(IIHFW ���ϔ,I� D� UHPRYDO� RUGHU� LV� HQIRUFHDEOH�� WKH
IRUHLJQ� QDWLRQDO� DJDLQVW� ZKRP� LW� ZDV� PDGH
PXVW�OHDYH�&DQDGD�LPPHGLDWHO\�DQG�LW�PXVW�EH
HQIRUFHG�DV�VRRQ�DV�LV�UHDVRQDEO\�SUDFWLFDEOH�

���ϔ/¶pWUDQJHU� YLVp� SDU� OD�PHVXUH� GH� UHQYRL
H[pFXWRLUH� GRLW� LPPpGLDWHPHQW� TXLWWHU� OH� WHUUL�
WRLUH� GX� &DQDGD�� OD� PHVXUH� GHYDQW� rWUH� DSSOL�
TXpH�GqV�TXH�OHV�FLUFRQVWDQFHV�OH�SHUPHWWHQW�

&RQVpTXHQFH

,Q�IRUFH ���ϔ���ϔ$�UHPRYDO�RUGHU�FRPHV�LQWR�IRUFH�RQ
WKH�ODWHVW�RI�WKH�IROORZLQJ�GDWHV�

�D�ϔWKH� GD\� WKH� UHPRYDO� RUGHU� LV� PDGH�� LI
WKHUH�LV�QR�ULJKW�WR�DSSHDO�

�E�ϔWKH� GD\� WKH� DSSHDO� SHULRG� H[SLUHV�� LI
WKHUH� LV� D� ULJKW� WR� DSSHDO� DQG� QR� DSSHDO� LV
PDGH��DQG

�F�ϔWKH�GD\�RI� WKH�ILQDO�GHWHUPLQDWLRQ�RI� WKH
DSSHDO��LI�DQ�DSSHDO�LV�PDGH�

���ϔ���ϔ/D�PHVXUH�GH�UHQYRL�QRQ�VXVFHSWLEOH
G¶DSSHO� SUHQG� HIIHW� LPPpGLDWHPHQW�� FHOOH� VXV�
FHSWLEOH� G¶DSSHO� SUHQG� HIIHW� j� O¶H[SLUDWLRQ� GX
GpODL�G¶DSSHO��V¶LO�Q¶HVW�SDV�IRUPp��RX�TXDQG�HVW
UHQGXH� OD�GpFLVLRQ�TXL�D�SRXU� UpVXOWDW� OH�PDLQ�
WLHQ�GpILQLWLI�GH�OD�PHVXUH�

3ULVH�G¶HIIHW

,Q�IRUFH�²
FODLPDQWV

���ϔ'HVSLWH� VXEVHFWLRQ� ����� D� UHPRYDO� RUGHU
PDGH� ZLWK� UHVSHFW� WR� D� UHIXJHH� SURWHFWLRQ
FODLPDQW�LV�FRQGLWLRQDO�DQG�FRPHV�LQWR�IRUFH�RQ
WKH�ODWHVW�RI�WKH�IROORZLQJ�GDWHV�

�D�ϔWKH�GD\�WKH�FODLP�LV�GHWHUPLQHG�WR�EH�LQ�
HOLJLEOH�RQO\�XQGHU�SDUDJUDSK��������H��

���ϔ7RXWHIRLV�� FHOOH� YLVDQW� OH� GHPDQGHXU
G¶DVLOH�HVW�FRQGLWLRQQHOOH�HW�SUHQG�HIIHWϛ�
D�ϔVXU�FRQVWDW�G¶LUUHFHYDELOLWp�DX�VHXO�WLWUH�GH
O¶DOLQpD�������H��

&DV�GX
GHPDQGHXU
G¶DVLOH



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

��

�E�ϔLQ�D�FDVH�RWKHU� WKDQ�WKDW�VHW�RXW� LQ�SDUD�
JUDSK��D���VHYHQ�GD\V�DIWHU�WKH�FODLP�LV�GHWHU�
PLQHG�WR�EH�LQHOLJLEOH�

�F�ϔ��� GD\V� DIWHU� QRWLILFDWLRQ� WKDW� WKH� FODLP
LV� UHMHFWHG� E\� WKH� 5HIXJHH� 3URWHFWLRQ� 'LYL�
VLRQ��LI�QR�DSSHDO�LV�PDGH��RU�E\�WKH�5HIXJHH
$SSHDO�'LYLVLRQ��LI�DQ�DSSHDO�LV�PDGH�

�G�ϔ��� GD\V� DIWHU� QRWLILFDWLRQ� WKDW� WKH� FODLP
LV�GHFODUHG�ZLWKGUDZQ�RU�DEDQGRQHG��DQG

�H�ϔ���GD\V�DIWHU�SURFHHGLQJV�DUH�WHUPLQDWHG
DV� D� UHVXOW� RI� QRWLFH� XQGHU� SDUDJUDSK
�������F��RU��G��

E�ϔVHSW�MRXUV�DSUqV�OH�FRQVWDW��GDQV�OHV�DXWUHV
FDV� G¶LUUHFHYDELOLWp� SUpYXV� DX� SDUDJUDSKH
�������

F�ϔTXLQ]H�MRXUV�DSUqV�OD�QRWLILFDWLRQ�GX�UHMHW
GH�VD�GHPDQGH�SDU�OD�6HFWLRQ�GH�OD�SURWHFWLRQ
GHV� UpIXJLpV� RX�� HQ� FDV� G¶DSSHO�� SDU� OD� 6HF�
WLRQ�G¶DSSHO�GHV�UpIXJLpV�

G�ϔTXLQ]H�MRXUV�DSUqV�OD�QRWLILFDWLRQ�GH�OD�Gp�
FLVLRQ�SURQRQoDQW�OH�GpVLVWHPHQW�RX�OH�UHWUDLW
GH�VD�GHPDQGH�

H�ϔTXLQ]H� MRXUV� DSUqV� OH� FODVVHPHQW� GH� O¶DI�
IDLUH� DX� WLWUH� GH� O¶DYLV� YLVp� DX[� DOLQpDV
������F��RX�G��

6WD\ ���ϔ$�UHPRYDO�RUGHU�LV�VWD\HG
�D�ϔLI�D�GHFLVLRQ�WKDW�ZDV�PDGH�LQ�D�MXGLFLDO
SURFHHGLQJ�²�DW�ZKLFK�WKH�0LQLVWHU�VKDOO�EH
JLYHQ� WKH� RSSRUWXQLW\� WR� PDNH� VXEPLVVLRQV
²�ZRXOG�EH�GLUHFWO\�FRQWUDYHQHG�E\�WKH�HQ�
IRUFHPHQW�RI�WKH�UHPRYDO�RUGHU�

�E�ϔLQ� WKH� FDVH� RI� D� IRUHLJQ� QDWLRQDO� VHQ�
WHQFHG�WR�D�WHUP�RI�LPSULVRQPHQW�LQ�&DQDGD�
XQWLO�WKH�VHQWHQFH�LV�FRPSOHWHG�

�F�ϔIRU�WKH�GXUDWLRQ�RI�D�VWD\�LPSRVHG�E\�WKH
,PPLJUDWLRQ� $SSHDO� 'LYLVLRQ� RU� DQ\� RWKHU
FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ�

�G�ϔIRU� WKH� GXUDWLRQ� RI� D� VWD\� XQGHU� SDUD�
JUDSK��������E���DQG

�H�ϔIRU�WKH�GXUDWLRQ�RI�D�VWD\�LPSRVHG�E\�WKH
0LQLVWHU�

���ϔ,O�\�D�VXUVLV�GH�OD�PHVXUH�GH�UHQYRL�GDQV
OHV�FDV�VXLYDQWVϛ�
D�ϔXQH�GpFLVLRQ�MXGLFLDLUH�D�SRXU�HIIHW�GLUHFW
G¶HQ�HPSrFKHU�O¶H[pFXWLRQ��OH�PLQLVWUH�D\DQW
WRXWHIRLV� OH� GURLW� GH� SUpVHQWHU� VHV� REVHUYD�
WLRQV�j�O¶LQVWDQFH�

E�ϔWDQW� TXH� Q¶HVW� SDV� SXUJpH� OD� SHLQH� G¶HP�
SULVRQQHPHQW� LQIOLJpH� DX� &DQDGD� j� O¶pWUDQ�
JHU�

F�ϔSRXU�OD�GXUpH�SUpYXH�SDU�OD�6HFWLRQ�G¶DS�
SHO� GH� O¶LPPLJUDWLRQ� RX� WRXWH� DXWUH� MXULGLF�
WLRQ�FRPSpWHQWH�

G�ϔSRXU�OD�GXUpH�GX�VXUVLV�GpFRXODQW�GX�SDUD�
JUDSKH��������

H�ϔSRXU�OD�GXUpH�SUpYXH�SDU�OH�PLQLVWUH�

6XUVLV

9RLG�²
SHUPDQHQW
UHVLGHQFH

���ϔ$� UHPRYDO� RUGHU� WKDW� KDV� QRW� EHHQ� HQ�
IRUFHG�EHFRPHV�YRLG�LI�WKH�IRUHLJQ�QDWLRQDO�EH�
FRPHV�D�SHUPDQHQW�UHVLGHQW�

���ϔ/D�PHVXUH�GH� UHQYRL� LQH[pFXWpH�GHYLHQW
SpULPpH� TXDQG� O¶pWUDQJHU� GHYLHQW� UpVLGHQW� SHU�
PDQHQW�

3pUHPSWLRQ��
UpVLGHQFH
SHUPDQHQWH

1R�UHWXUQ
ZLWKRXW
SUHVFULEHG
DXWKRUL]DWLRQ

���ϔ���ϔ,I� D� UHPRYDO� RUGHU� KDV� EHHQ� HQ�
IRUFHG�� WKH� IRUHLJQ� QDWLRQDO� VKDOO� QRW� UHWXUQ� WR
&DQDGD�� XQOHVV� DXWKRUL]HG� E\� DQ� RIILFHU� RU� LQ
RWKHU�SUHVFULEHG�FLUFXPVWDQFHV�

���ϔ���ϔ/¶H[pFXWLRQ� GH� OD�PHVXUH� GH� UHQYRL
HPSRUWH�LQWHUGLFWLRQ�GH�UHYHQLU�DX�&DQDGD��VDXI
DXWRULVDWLRQ� GH� O¶DJHQW� RX� GDQV� OHV� DXWUHV� FDV
SUpYXV�SDU�UqJOHPHQW�

,QWHUGLFWLRQ�GH
UHWRXU

5HWXUQ�WR
&DQDGD

���ϔ,I�D�UHPRYDO�RUGHU�IRU�ZKLFK� WKHUH� LV�QR
ULJKW�RI�DSSHDO�KDV�EHHQ�HQIRUFHG�DQG�LV�VXEVH�
TXHQWO\� VHW� DVLGH� LQ� D� MXGLFLDO� UHYLHZ�� WKH� IRU�
HLJQ�QDWLRQDO� LV� HQWLWOHG� WR� UHWXUQ� WR�&DQDGD�DW
WKH�H[SHQVH�RI�WKH�0LQLVWHU�

���ϔ/¶pWUDQJHU� SHXW� UHYHQLU� DX� &DQDGD� DX[
IUDLV�GX�PLQLVWUH�VL�OD�PHVXUH�GH�UHQYRL�QRQ�VXV�
FHSWLEOH� G¶DSSHO� HVW� FDVVpH� j� OD� VXLWH� G¶XQ
FRQWU{OH�MXGLFLDLUH�

5HWRXU�DX
&DQDGD

5HJXODWLRQV 5qJOHPHQWV

5HJXODWLRQV ���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU� UHODWLQJ� WR� WKH� DSSOLFDWLRQ� RI� WKLV�'LYL�
VLRQ��DQG�PD\�LQFOXGH�SURYLVLRQV�UHVSHFWLQJ

���ϔ/HV�UqJOHPHQWV�UpJLVVHQW�O¶DSSOLFDWLRQ�GH
OD�SUpVHQWH�VHFWLRQ�HW�SRUWHQW�QRWDPPHQW�VXUϛ�
D�ϔOHV� FRQGLWLRQV� TXL� SHXYHQW� RX� GRLYHQW
rWUH�� TXDQW� DX[� UpVLGHQWV� SHUPDQHQWV� HW� DX[

5qJOHPHQWV
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�D�ϔFRQGLWLRQV�WKDW�PD\�RU�PXVW�EH�LPSRVHG�
YDULHG��RU�FDQFHOOHG��LQGLYLGXDOO\�RU�E\�FODVV�
RQ� SHUPDQHQW� UHVLGHQWV� DQG� IRUHLJQ� QDWLRQ�
DOV�

�E�ϔWKH�FLUFXPVWDQFHV�LQ�ZKLFK�D�UHPRYDO�RU�
GHU�VKDOO�EH�PDGH�RU�FRQILUPHG�DJDLQVW�D�SHU�
PDQHQW�UHVLGHQW�RU�D�IRUHLJQ�QDWLRQDO�

�F�ϔWKH�FLUFXPVWDQFHV�LQ�ZKLFK�VWDWXV�PD\�EH
UHVWRUHG�

�G�ϔWKH�FLUFXPVWDQFHV�LQ�ZKLFK�D�UHPRYDO�RU�
GHU�PD\�EH�VWD\HG��LQFOXGLQJ�D�VWD\�LPSRVHG
E\�WKH�0LQLVWHU�DQG�D�VWD\�WKDW�LV�QRW�H[SUHVV�
O\�SURYLGHG�IRU�E\�WKLV�$FW�

�H�ϔWKH� HIIHFW� DQG� HQIRUFHPHQW� RI� UHPRYDO
RUGHUV�

�I�ϔWKH� HIIHFW� RI� D� UHFRUG� VXVSHQVLRQ� XQGHU
WKH� &ULPLQDO� 5HFRUGV� $FW� RQ� WKH� VWDWXV� RI
SHUPDQHQW� UHVLGHQWV� DQG� IRUHLJQ� QDWLRQDOV
DQG�UHPRYDO�RUGHUV�PDGH�DJDLQVW�WKHP��DQG

�J�ϔWKH�ILQDQFLDO�REOLJDWLRQV�WKDW�PD\�EH�LP�
SRVHG�ZLWK�UHVSHFW�WR�D�UHPRYDO�RUGHU�

������F������V������������F�����V������

pWUDQJHUV��LPSRVpHV��PRGLILpHV�RX�OHYpHV��LQ�
GLYLGXHOOHPHQW�RX�SDU�FDWpJRULH�

E�ϔOHV� FDV� GH� SULVH� RX� GH�PDLQWLHQ� GHV�PH�
VXUHV�GH�UHQYRL�

F�ϔOHV�FDV�GH�UpWDEOLVVHPHQW�GX�VWDWXW�
G�ϔOHV�FDV�GH�VXUVLV�²�QRWDPPHQW�SDU�OH�PL�
QLVWUH� RX� QRQ� SUpYXV� SDU� OD� SUpVHQWH� ORL�²
GHV�PHVXUHV�GH�UHQYRL�

H�ϔOHV� HIIHWV� HW� O¶H[pFXWLRQ� GHV� PHVXUHV� GH
UHQYRL�

I�ϔOHV� HIIHWV� GH� OD� VXVSHQVLRQ� GX� FDVLHU� RU�
GRQQpH�HQ�YHUWX�GH�OD�/RL�VXU�OH�FDVLHU�MXGL�
FLDLUH�VXU� OH�VWDWXW�GX�UpVLGHQW�SHUPDQHQW�RX
GH�O¶pWUDQJHU�HW�OD�PHVXUH�GH�UHQYRL�OH�YLVDQW�

J�ϔOHV� REOLJDWLRQV� ILQDQFLqUHV� TXL� SHXYHQW
rWUH� LPSRVpHV� UHODWLYHPHQW� DX[� PHVXUHV� GH
UHQYRL�

������FK������DUW������������FK�����DUW������

',9,6,21�� 6(&7,21��

'(7(17,21�$1'�5(/($6( 'e7(17,21�(7�0,6(�(1�/,%(57e

,PPLJUDWLRQ
'LYLVLRQ

���ϔ7KH�,PPLJUDWLRQ�'LYLVLRQ�LV�WKH�FRPSH�
WHQW�'LYLVLRQ� RI� WKH�%RDUG�ZLWK� UHVSHFW� WR� WKH
UHYLHZ�RI�UHDVRQV�IRU�GHWHQWLRQ�XQGHU�WKLV�'LYL�
VLRQ�

���ϔ/D� 6HFWLRQ� GH� O¶LPPLJUDWLRQ� HVW� OD� VHF�
WLRQ�GH�OD�&RPPLVVLRQ�FKDUJpH�GX�FRQWU{OH�YLVp
j�OD�SUpVHQWH�VHFWLRQ�

-XULGLFWLRQ
FRPSpWHQWH

$UUHVW�DQG
GHWHQWLRQ�ZLWK
ZDUUDQW

���ϔ���ϔ$Q� RIILFHU� PD\� LVVXH� D� ZDUUDQW� IRU
WKH�DUUHVW�DQG�GHWHQWLRQ�RI�D�SHUPDQHQW�UHVLGHQW
RU� D� IRUHLJQ� QDWLRQDO� ZKR� WKH� RIILFHU� KDV� UHD�
VRQDEOH�JURXQGV� WR�EHOLHYH� LV� LQDGPLVVLEOH�DQG
LV�D�GDQJHU�WR�WKH�SXEOLF�RU�LV�XQOLNHO\�WR�DSSHDU
IRU�H[DPLQDWLRQ��DQ�DGPLVVLELOLW\�KHDULQJ�RU�UH�
PRYDO�IURP�&DQDGD�

���ϔ���ϔ/¶DJHQW�SHXW� ODQFHU�XQ�PDQGDW�SRXU
O¶DUUHVWDWLRQ�HW� OD�GpWHQWLRQ�GX� UpVLGHQW�SHUPD�
QHQW� RX� GH� O¶pWUDQJHU� GRQW� LO� D� GHV�PRWLIV� UDL�
VRQQDEOHV� GH� FURLUH� TX¶LO� HVW� LQWHUGLW� GH� WHUUL�
WRLUH� HW� TX¶LO� FRQVWLWXH� XQ� GDQJHU� SRXU� OD
VpFXULWp� SXEOLTXH� RX� VH� VRXVWUDLUD� YUDLVHPEOD�
EOHPHQW�DX�FRQWU{OH��j�O¶HQTXrWH�RX�DX�UHQYRL�

$UUHVWDWLRQ�VXU
PDQGDW�HW
GpWHQWLRQ

$UUHVW�DQG
GHWHQWLRQ
ZLWKRXW�ZDUUDQW

���ϔ$Q�RIILFHU�PD\��ZLWKRXW�D�ZDUUDQW��DUUHVW
DQG�GHWDLQ�D�IRUHLJQ�QDWLRQDO��RWKHU�WKDQ�D�SUR�
WHFWHG�SHUVRQ�

�D�ϔZKR� WKH� RIILFHU� KDV� UHDVRQDEOH� JURXQGV
WR�EHOLHYH� LV� LQDGPLVVLEOH�DQG�LV�D�GDQJHU� WR
WKH�SXEOLF�RU�LV�XQOLNHO\�WR�DSSHDU�IRU�H[DPL�
QDWLRQ�� DQ� DGPLVVLELOLW\� KHDULQJ�� UHPRYDO
IURP�&DQDGD�� RU� DW� D� SURFHHGLQJ� WKDW� FRXOG
OHDG�WR�WKH�PDNLQJ�RI�D�UHPRYDO�RUGHU�E\�WKH
0LQLVWHU�XQGHU�VXEVHFWLRQ��������RU

���ϔ/¶DJHQW�SHXW��VDQV�PDQGDW��DUUrWHU�HW�Gp�
WHQLU�O¶pWUDQJHU�TXL�Q¶HVW�SDV�XQH�SHUVRQQH�SUR�
WpJpH�GDQV�OHV�FDV�VXLYDQWVϛ�
D�ϔLO�D�GHV�PRWLIV�UDLVRQQDEOHV�GH�FURLUH�TXH
FHOXL�FL� HVW� LQWHUGLW� GH� WHUULWRLUH� HW� FRQVWLWXH
XQ� GDQJHU� SRXU� OD� VpFXULWp� SXEOLTXH� RX� VH
VRXVWUDLUD� YUDLVHPEODEOHPHQW� DX� FRQWU{OH�� j
O¶HQTXrWH� RX� DX� UHQYRL�� RX� j� OD� SURFpGXUH
SRXYDQW� PHQHU� j� OD� SULVH� SDU� OH� PLQLVWUH
G¶XQH� PHVXUH� GH� UHQYRL� HQ� YHUWX� GX� SDUD�
JUDSKH�������

$UUHVWDWLRQ�VDQV
PDQGDW�HW
GpWHQWLRQ
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��

�E�ϔLI�WKH�RIILFHU�LV�QRW�VDWLVILHG�RI�WKH�LGHQWL�
W\�RI�WKH�IRUHLJQ�QDWLRQDO�LQ�WKH�FRXUVH�RI�DQ\
SURFHGXUH�XQGHU�WKLV�$FW�

E�ϔO¶LGHQWLWp�GH�FHOXL�FL�QH�OXL�D�SDV�pWp�SURX�
YpH�GDQV�OH�FDGUH�G¶XQH�SURFpGXUH�SUpYXH�SDU
OD�SUpVHQWH�ORL�

'HWHQWLRQ�RQ
HQWU\

���ϔ$� SHUPDQHQW� UHVLGHQW� RU� D� IRUHLJQ� QD�
WLRQDO�PD\��RQ�HQWU\�LQWR�&DQDGD��EH�GHWDLQHG�LI
DQ�RIILFHU

�D�ϔFRQVLGHUV� LW� QHFHVVDU\� WR� GR� VR� LQ� RUGHU
IRU�WKH�H[DPLQDWLRQ�WR�EH�FRPSOHWHG��RU

�E�ϔKDV� UHDVRQDEOH� JURXQGV� WR� VXVSHFW� WKDW
WKH�SHUPDQHQW�UHVLGHQW�RU�WKH�IRUHLJQ�QDWLRQ�
DO�LV�LQDGPLVVLEOH�RQ�JURXQGV�RI�VHFXULW\��YL�
RODWLQJ�KXPDQ�RU�LQWHUQDWLRQDO�ULJKWV��VHULRXV
FULPLQDOLW\�� FULPLQDOLW\� RU� RUJDQL]HG� FULPL�
QDOLW\�

���ϔ/¶DJHQW� SHXW� GpWHQLU� OH� UpVLGHQW� SHUPD�
QHQW�RX�O¶pWUDQJHU��j�VRQ�HQWUpH�DX�&DQDGD��GDQV
OHV�FDV�VXLYDQWVϛ�
D�ϔLO� O¶HVWLPH� QpFHVVDLUH� DILQ� TXH� VRLW� FRP�
SOpWp�OH�FRQWU{OH�

E�ϔLO� D� GHV�PRWLIV� UDLVRQQDEOHV� GH� VRXSoRQ�
QHU�TXH�FHOXL�FL�HVW�LQWHUGLW�GH�WHUULWRLUH�SRXU
UDLVRQ� GH� VpFXULWp�� SRXU� DWWHLQWH� DX[� GURLWV
KXPDLQV� RX� LQWHUQDWLRQDX[� RX� SRXU� JUDQGH
FULPLQDOLWp��FULPLQDOLWp�RX�FULPLQDOLWp�RUJDQL�
VpH�

'pWHQWLRQ�j
O¶HQWUpH

0DQGDWRU\
DUUHVW�DQG
GHWHQWLRQ�²
GHVLJQDWHG
IRUHLJQ�QDWLRQDO

�����ϔ,I�D�GHVLJQDWLRQ�LV�PDGH�XQGHU�VXEVHF�
WLRQ����������DQ�RIILFHU�PXVW

�D�ϔGHWDLQ��RQ�WKHLU�HQWU\�LQWR�&DQDGD��D�IRU�
HLJQ�QDWLRQDO�ZKR��DV�D�UHVXOW�RI�WKH�GHVLJQD�
WLRQ�� LV� D� GHVLJQDWHG� IRUHLJQ� QDWLRQDO� DQG
ZKR�LV����\HDUV�RI�DJH�RU�ROGHU�RQ�WKH�GD\�RI
WKH�DUULYDO� WKDW� LV� WKH�VXEMHFW�RI� WKH�GHVLJQD�
WLRQ��RU

�E�ϔDUUHVW�DQG�GHWDLQ�ZLWKRXW�D�ZDUUDQW�²�RU
LVVXH�D�ZDUUDQW�IRU�WKH�DUUHVW�DQG�GHWHQWLRQ�RI
²� D� IRUHLJQ� QDWLRQDO� ZKR�� DIWHU� WKHLU� HQWU\
LQWR� &DQDGD�� EHFRPHV� D� GHVLJQDWHG� IRUHLJQ
QDWLRQDO� DV� D� UHVXOW� RI� WKH� GHVLJQDWLRQ� DQG
ZKR�ZDV����\HDUV�RI�DJH�RU�ROGHU�RQ�WKH�GD\
RI�WKH�DUULYDO�WKDW�LV�WKH�VXEMHFW�RI�WKH�GHVLJ�
QDWLRQ�

�����ϔ/RUVTX¶XQH� GpVLJQDWLRQ� HVW� IDLWH� HQ
YHUWX� GX� SDUDJUDSKH� ��������� O¶DJHQW�� VHORQ� OH
FDVϛ�
D�ϔGpWLHQW��j�VRQ�HQWUpH�DX�&DQDGD��O¶pWUDQJHU
TXL� HVW� XQ� pWUDQJHU� GpVLJQp� HQ� FRQVpTXHQFH
GH� OD�GpVLJQDWLRQ�HW�TXL�HVW�kJp�GH�VHL]H�DQV
RX�SOXV�j�OD�GDWH�GH�O¶DUULYpH�YLVpH�SDU�OD�Gp�
VLJQDWLRQ�

E�ϔDUUrWH� HW� GpWLHQW�� VDQV� PDQGDW�� O¶pWUDQJHU
TXL��DSUqV�VRQ�HQWUpH��GHYLHQW�XQ�pWUDQJHU�Gp�
VLJQp�HQ�FRQVpTXHQFH�GH�OD�GpVLJQDWLRQ�HW�TXL
pWDLW� kJp� GH� VHL]H� DQV� RX� SOXV� j� OD� GDWH� GH
O¶DUULYpH�YLVpH�SDU�OD�GpVLJQDWLRQ�RX�ODQFH�XQ
PDQGDW�SRXU�VRQ�DUUHVWDWLRQ�HW�VD�GpWHQWLRQ�

$UUHVWDWLRQ�HW
GpWHQWLRQ
REOLJDWRLUHV�²
pWUDQJHU�GpVLJQp

1RWLFH ���ϔ,I� D�SHUPDQHQW� UHVLGHQW�RU� D� IRUHLJQ�QD�
WLRQDO� LV� WDNHQ� LQWR� GHWHQWLRQ�� DQ� RIILFHU� VKDOO
ZLWKRXW� GHOD\� JLYH� QRWLFH� WR� WKH� ,PPLJUDWLRQ
'LYLVLRQ�
������F������V������������F������V�����

���ϔ/¶DJHQW�DYLVH�VDQV�GpODL� OD� VHFWLRQ�GH� OD
PLVH� HQ� GpWHQWLRQ� G¶XQ� UpVLGHQW� SHUPDQHQW� RX
G¶XQ�pWUDQJHU�
������FK������DUW������������FK������DUW�����

1RWLILFDWLRQ

5HOHDVH�²
RIILFHU

���ϔ���ϔ$Q� RIILFHU� PD\� RUGHU� WKH� UHOHDVH
IURP�GHWHQWLRQ�RI�D�SHUPDQHQW�UHVLGHQW�RU�D�IRU�
HLJQ� QDWLRQDO� EHIRUH� WKH� ILUVW� GHWHQWLRQ� UHYLHZ
E\�WKH�,PPLJUDWLRQ�'LYLVLRQ�LI�WKH�RIILFHU�LV�RI
WKH�RSLQLRQ�WKDW�WKH�UHDVRQV�IRU�WKH�GHWHQWLRQ�QR
ORQJHU�H[LVW��7KH�RIILFHU�PD\� LPSRVH�DQ\�FRQ�
GLWLRQV�� LQFOXGLQJ� WKH� SD\PHQW� RI� D� GHSRVLW� RU
WKH�SRVWLQJ�RI�D�JXDUDQWHH�IRU�FRPSOLDQFH�ZLWK
WKH�FRQGLWLRQV��WKDW�WKH�RIILFHU�FRQVLGHUV�QHFHV�
VDU\�

���ϔ���ϔ/¶DJHQW� SHXW�PHWWUH� OH� UpVLGHQW� SHU�
PDQHQW�RX�O¶pWUDQJHU�HQ�OLEHUWp�DYDQW�OH�SUHPLHU
FRQWU{OH� GH� OD� GpWHQWLRQ� SDU� OD� VHFWLRQ� V¶LO� HV�
WLPH�TXH�OHV�PRWLIV�GH�GpWHQWLRQ�Q¶H[LVWHQW�SOXV�
LO�SHXW�DVVRUWLU�OD�PLVH�HQ�OLEHUWp�GHV�FRQGLWLRQV
TX¶LO� HVWLPH� QpFHVVDLUHV�� QRWDPPHQW� OD� UHPLVH
G¶XQH�JDUDQWLH�

0LVH�HQ�OLEHUWp

3HULRG�RI
GHWHQWLRQ�²
GHVLJQDWHG
IRUHLJQ�QDWLRQDO

���ϔ'HVSLWH�VXEVHFWLRQ������D�GHVLJQDWHG�IRU�
HLJQ�QDWLRQDO�ZKR� LV� GHWDLQHG�XQGHU� WKLV�'LYL�
VLRQ�DQG�ZKR�ZDV����\HDUV�RI�DJH�RU�ROGHU�RQ

���ϔ0DOJUp� OH� SDUDJUDSKH� ����� O¶pWUDQJHU� Gp�
VLJQp� TXL� HVW� GpWHQX� VRXV� OH� UpJLPH� GH� OD� SUp�
VHQWH� VHFWLRQ� HW� TXL� pWDLW� kJp� GH� VHL]H� DQV� RX
SOXV�j�OD�GDWH�GH�O¶DUULYpH�YLVpH�SDU�OD�GpVLJQD�

'XUpH�GH�OD
GpWHQWLRQ�²
pWUDQJHU�GpVLJQp
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WKH�GD\�RI� WKH�DUULYDO� WKDW� LV� WKH� VXEMHFW�RI� WKH
GHVLJQDWLRQ�LQ�TXHVWLRQ�PXVW�EH�GHWDLQHG�XQWLO

�D�ϔD� ILQDO� GHWHUPLQDWLRQ� LV� PDGH� WR� DOORZ
WKHLU�FODLP�IRU�UHIXJHH�SURWHFWLRQ�RU�DSSOLFD�
WLRQ�IRU�SURWHFWLRQ�

�E�ϔWKH\�DUH�UHOHDVHG�DV�D�UHVXOW�RI�WKH�,PPL�
JUDWLRQ�'LYLVLRQ�RUGHULQJ�WKHLU�UHOHDVH�XQGHU
VHFWLRQ�����RU

�F�ϔWKH\�DUH�UHOHDVHG�DV�D�UHVXOW�RI�WKH�0LQLV�
WHU�RUGHULQJ�WKHLU�UHOHDVH�XQGHU�VHFWLRQ������

������F������V������������F������V�����

WLRQ� HQ� FDXVH� GHPHXUH� HQ� GpWHQWLRQ� MXVTX¶j� OD
VXUYHQDQFH� GH� O¶XQ� RX� O¶DXWUH� GHV� pYpQHPHQWV
VXLYDQWVϛ�
D�ϔO¶DFFXHLO�HQ�GHUQLHU�UHVVRUW�GH�VD�GHPDQGH
G¶DVLOH�RX�GH�SURWHFWLRQ�

E�ϔOD�SULVH�G¶HIIHW�GH�VD�PLVH�HQ�OLEHUWp��SUR�
QRQFpH�SDU�OD�VHFWLRQ�HQ�YHUWX�GH�O¶DUWLFOH����

F�ϔOD� SULVH� G¶HIIHW� GH� VD�PLVH� HQ� OLEHUWp�� RU�
GRQQpH� SDU� OH� PLQLVWUH� DX� WLWUH� GH� O¶DUWLFOH
�����

������FK������DUW������������FK������DUW�����

5HYLHZ�RI
GHWHQWLRQ

���ϔ���ϔ:LWKLQ� ��� KRXUV� DIWHU� D� SHUPDQHQW
UHVLGHQW� RU� D� IRUHLJQ�QDWLRQDO� LV� WDNHQ� LQWR�GH�
WHQWLRQ�� RU�ZLWKRXW� GHOD\� DIWHUZDUG�� WKH� ,PPL�
JUDWLRQ� 'LYLVLRQ� PXVW� UHYLHZ� WKH� UHDVRQV� IRU
WKH�FRQWLQXHG�GHWHQWLRQ�

���ϔ���ϔ/D� VHFWLRQ� FRQWU{OH� OHV�PRWLIV� MXVWL�
ILDQW�OH�PDLQWLHQ�HQ�GpWHQWLRQ�GDQV�OHV�TXDUDQWH�
KXLW�KHXUHV�VXLYDQW�OH�GpEXW�GH�FHOOH�FL��RX�GDQV
OHV�PHLOOHXUV�GpODLV�SDU�OD�VXLWH�

&RQWU{OH�GH�OD
GpWHQWLRQ

)XUWKHU�UHYLHZ ���ϔ$W�OHDVW�RQFH�GXULQJ� WKH�VHYHQ�GD\V�IRO�
ORZLQJ�WKH�UHYLHZ�XQGHU�VXEVHFWLRQ������DQG�DW
OHDVW�RQFH�GXULQJ�HDFK����GD\�SHULRG�IROORZLQJ
HDFK�SUHYLRXV�UHYLHZ��WKH�,PPLJUDWLRQ�'LYLVLRQ
PXVW� UHYLHZ� WKH� UHDVRQV� IRU� WKH� FRQWLQXHG� GH�
WHQWLRQ�

���ϔ3DU� OD� VXLWH�� LO� \� D� XQ� QRXYHDX� FRQWU{OH
GH� FHV�PRWLIV� DX�PRLQV� XQH� IRLV� GDQV� OHV� VHSW
MRXUV�VXLYDQW�OH�SUHPLHU�FRQWU{OH��SXLV�DX�PRLQV
WRXV� OHV� WUHQWH� MRXUV� VXLYDQW� OH� FRQWU{OH� SUpFp�
GHQW�

&RPSDUXWLRQV
VXSSOpPHQWDLUHV

3UHVHQFH ���ϔ,Q� D� UHYLHZ�XQGHU� VXEVHFWLRQ� ���� RU� ����
DQ�RIILFHU�VKDOO�EULQJ�WKH�SHUPDQHQW�UHVLGHQW�RU
WKH�IRUHLJQ�QDWLRQDO�EHIRUH�WKH�,PPLJUDWLRQ�'L�
YLVLRQ�RU�WR�D�SODFH�VSHFLILHG�E\�LW�

���ϔ/¶DJHQW�DPqQH�OH�UpVLGHQW�SHUPDQHQW�RX
O¶pWUDQJHU� GHYDQW� OD� VHFWLRQ� RX� DX� OLHX� SUpFLVp
SDU�FHOOH�FL�

3UpVHQFH

,QLWLDO�UHYLHZ�²
GHVLJQDWHG
IRUHLJQ�QDWLRQDO

����ϔ���ϔ'HVSLWH� VXEVHFWLRQV� ������ DQG� ����
LQ�WKH�FDVH�RI�D�GHVLJQDWHG�IRUHLJQ�QDWLRQDO�ZKR
ZDV����\HDUV�RI�DJH�RU�ROGHU�RQ�WKH�GD\�RI�WKH
DUULYDO� WKDW� LV� WKH� VXEMHFW�RI� WKH�GHVLJQDWLRQ� LQ
TXHVWLRQ�� WKH� ,PPLJUDWLRQ� 'LYLVLRQ� PXVW� UH�
YLHZ� WKH� UHDVRQV� IRU� WKHLU� FRQWLQXHG� GHWHQWLRQ
ZLWKLQ����GD\V�DIWHU�WKH�GD\�RQ�ZKLFK�WKDW�SHU�
VRQ�LV�WDNHQ�LQWR�GHWHQWLRQ��RU�ZLWKRXW�GHOD\�DI�
WHUZDUG�

����ϔ���ϔ0DOJUp� OHV� SDUDJUDSKHV� ������ HW
����� V¶DJLVVDQW� G¶XQ� pWUDQJHU� GpVLJQp� TXL� pWDLW
kJp�GH� VHL]H� DQV�RX�SOXV� j� OD�GDWH�GH� O¶DUULYpH
YLVpH� SDU� OD� GpVLJQDWLRQ� HQ� FDXVH�� OD� VHFWLRQ
FRQWU{OH� OHV� PRWLIV� MXVWLILDQW� VRQ� PDLQWLHQ� HQ
GpWHQWLRQ�GDQV�OHV�TXDWRU]H�MRXUV�VXLYDQW�OH�Gp�
EXW�GH�FHOOH�FL��RX�GDQV�OHV�PHLOOHXUV�GpODLV�SDU
OD�VXLWH�

&RQWU{OH�LQLWLDO
²�pWUDQJHU
GpVLJQp

)XUWKHU�UHYLHZ
²�GHVLJQDWHG
IRUHLJQ�QDWLRQDO

���ϔ'HVSLWH� VXEVHFWLRQ� ������� LQ� WKH� FDVH� RI
WKH� GHVLJQDWHG� IRUHLJQ� QDWLRQDO� UHIHUUHG� WR� LQ
VXEVHFWLRQ� ����� WKH� ,PPLJUDWLRQ�'LYLVLRQ�PXVW
UHYLHZ�DJDLQ�WKH�UHDVRQV�IRU�WKHLU�FRQWLQXHG�GH�
WHQWLRQ� RQ� WKH� H[SLU\� RI� VL[�PRQWKV� IROORZLQJ
WKH�FRQFOXVLRQ�RI�WKH�SUHYLRXV�UHYLHZ�DQG�PD\
QRW�GR�VR�EHIRUH�WKH�H[SLU\�RI�WKDW�SHULRG�

���ϔ0DOJUp� OH� SDUDJUDSKH� ������� V¶DJLVVDQW
GH�O¶pWUDQJHU�GpVLJQp�YLVp�DX�SDUDJUDSKH������OD
VHFWLRQ�FRQWU{OH�j�QRXYHDX�OHV�PRWLIV� MXVWLILDQW
VRQ� PDLQWLHQ� HQ� GpWHQWLRQ� j� O¶H[SLUDWLRQ� G¶XQ
GpODL�GH�VL[�PRLV�VXLYDQW�OD�FRQFOXVLRQ�GX�GHU�
QLHU�FRQWU{OH��HOOH�QH�SHXW�OH�IDLUH�DYDQW�O¶H[SL�
UDWLRQ�GH�FH�GpODL�

&RQWU{OHV
VXEVpTXHQWV�²
pWUDQJHU�GpVLJQp

3UHVHQFH ���ϔ,Q� D� UHYLHZ�XQGHU� VXEVHFWLRQ� ���� RU� ����
WKH� RIILFHU� PXVW� EULQJ� WKH� GHVLJQDWHG� IRUHLJQ
QDWLRQDO�EHIRUH� WKH� ,PPLJUDWLRQ�'LYLVLRQ�RU� WR
D�SODFH�VSHFLILHG�E\�LW�
������F������V�����

���ϔ/¶DJHQW�DPqQH�O¶pWUDQJHU�GpVLJQp�GHYDQW
OD�VHFWLRQ�RX�DX�OLHX�SUpFLVp�SDU�FHOOH�FL�
������FK������DUW�����

3UpVHQFH
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5HOHDVH�²
,PPLJUDWLRQ
'LYLVLRQ

���ϔ���ϔ7KH� ,PPLJUDWLRQ� 'LYLVLRQ� VKDOO� RU�
GHU�WKH�UHOHDVH�RI�D�SHUPDQHQW�UHVLGHQW�RU�D�IRU�
HLJQ� QDWLRQDO� XQOHVV� LW� LV� VDWLVILHG�� WDNLQJ� LQWR
DFFRXQW�SUHVFULEHG�IDFWRUV��WKDW

�D�ϔWKH\�DUH�D�GDQJHU�WR�WKH�SXEOLF�
�E�ϔWKH\�DUH�XQOLNHO\�WR�DSSHDU�IRU�H[DPLQD�
WLRQ�� DQ�DGPLVVLELOLW\�KHDULQJ�� UHPRYDO� IURP
&DQDGD��RU�DW�D�SURFHHGLQJ�WKDW�FRXOG�OHDG�WR
WKH�PDNLQJ�RI�D�UHPRYDO�RUGHU�E\�WKH�0LQLV�
WHU�XQGHU�VXEVHFWLRQ�������

�F�ϔWKH�0LQLVWHU� LV� WDNLQJ�QHFHVVDU\�VWHSV� WR
LQTXLUH� LQWR�D� UHDVRQDEOH�VXVSLFLRQ� WKDW� WKH\
DUH�LQDGPLVVLEOH�RQ�JURXQGV�RI�VHFXULW\��YLR�
ODWLQJ� KXPDQ� RU� LQWHUQDWLRQDO� ULJKWV�� VHULRXV
FULPLQDOLW\�� FULPLQDOLW\� RU� RUJDQL]HG� FULPL�
QDOLW\�

�G�ϔWKH� 0LQLVWHU� LV� RI� WKH� RSLQLRQ� WKDW� WKH
LGHQWLW\�RI�WKH�IRUHLJQ�QDWLRQDO�²�RWKHU�WKDQ
D� GHVLJQDWHG� IRUHLJQ� QDWLRQDO� ZKR� ZDV� ��
\HDUV�RI�DJH�RU�ROGHU�RQ�WKH�GD\�RI�WKH�DUULYDO
WKDW�LV�WKH�VXEMHFW�RI�WKH�GHVLJQDWLRQ�LQ�TXHV�
WLRQ�²�KDV�QRW�EHHQ��EXW�PD\�EH��HVWDEOLVKHG
DQG� WKH\� KDYH� QRW� UHDVRQDEO\� FRRSHUDWHG
ZLWK� WKH�0LQLVWHU� E\� SURYLGLQJ� UHOHYDQW� LQ�
IRUPDWLRQ� IRU� WKH� SXUSRVH� RI� HVWDEOLVKLQJ
WKHLU� LGHQWLW\� RU� WKH�0LQLVWHU� LV�PDNLQJ� UHD�
VRQDEOH�HIIRUWV�WR�HVWDEOLVK�WKHLU�LGHQWLW\��RU

�H�ϔWKH� 0LQLVWHU� LV� RI� WKH� RSLQLRQ� WKDW� WKH
LGHQWLW\�RI�WKH�IRUHLJQ�QDWLRQDO�ZKR�LV�D�GHV�
LJQDWHG� IRUHLJQ� QDWLRQDO� DQG� ZKR� ZDV� ��
\HDUV�RI�DJH�RU�ROGHU�RQ�WKH�GD\�RI�WKH�DUULYDO
WKDW�LV�WKH�VXEMHFW�RI�WKH�GHVLJQDWLRQ�LQ�TXHV�
WLRQ�KDV�QRW�EHHQ�HVWDEOLVKHG�

���ϔ���ϔ/D� VHFWLRQ� SURQRQFH� OD� PLVH� HQ� OL�
EHUWp� GX� UpVLGHQW� SHUPDQHQW� RX� GH� O¶pWUDQJHU�
VDXI�VXU�SUHXYH��FRPSWH�WHQX�GHV�FULWqUHV�UpJOH�
PHQWDLUHV��GH�WHO�GHV�IDLWV�VXLYDQWVϛ�
D�ϔOH� UpVLGHQW� SHUPDQHQW� RX� O¶pWUDQJHU
FRQVWLWXH� XQ� GDQJHU� SRXU� OD� VpFXULWp� SX�
EOLTXH�

E�ϔOH� UpVLGHQW� SHUPDQHQW� RX� O¶pWUDQJHU� VH
VRXVWUDLUD� YUDLVHPEODEOHPHQW� DX� FRQWU{OH�� j
O¶HQTXrWH� RX� DX� UHQYRL�� RX� j� OD� SURFpGXUH
SRXYDQW� PHQHU� j� OD� SULVH� SDU� OH� PLQLVWUH
G¶XQH� PHVXUH� GH� UHQYRL� HQ� YHUWX� GX� SDUD�
JUDSKH�������

F�ϔOH� PLQLVWUH� SUHQG� OHV� PHVXUHV� YRXOXHV
SRXU�HQTXrWHU�VXU� OHV�PRWLIV� UDLVRQQDEOHV�GH
VRXSoRQQHU� TXH� OH� UpVLGHQW� SHUPDQHQW� RX
O¶pWUDQJHU�HVW�LQWHUGLW�GH�WHUULWRLUH�SRXU�UDLVRQ
GH�VpFXULWp��SRXU�DWWHLQWH�DX[�GURLWV�KXPDLQV
RX�LQWHUQDWLRQDX[�RX�SRXU�JUDQGH�FULPLQDOLWp�
FULPLQDOLWp�RX�FULPLQDOLWp�RUJDQLVpH�

G�ϔGDQV� OH� FDV� R�� OH� PLQLVWUH� HVWLPH� TXH
O¶LGHQWLWp�GH� O¶pWUDQJHU�²�DXWUH�TX¶XQ�pWUDQ�
JHU�GpVLJQp�TXL�pWDLW�kJp�GH�VHL]H�DQV�RX�SOXV
j�OD�GDWH�GH�O¶DUULYpH�YLVpH�SDU�OD�GpVLJQDWLRQ
HQ� FDXVH�²� Q¶D� SDV� pWp� SURXYpH� PDLV� SHXW
O¶rWUH��VRLW�O¶pWUDQJHU�Q¶D�SDV�UDLVRQQDEOHPHQW
FRRSpUp� HQ� IRXUQLVVDQW� DX�PLQLVWUH� GHV� UHQ�
VHLJQHPHQWV�XWLOHV�j�FHWWH�ILQ��VRLW�FH�GHUQLHU
IDLW�GHV�HIIRUWV�YDODEOHV�SRXU�pWDEOLU�O¶LGHQWLWp
GH�O¶pWUDQJHU�

H�ϔOH� PLQLVWUH� HVWLPH� TXH� O¶LGHQWLWp� GH
O¶pWUDQJHU�TXL� HVW� XQ� pWUDQJHU�GpVLJQp� HW� TXL
pWDLW� kJp� GH� VHL]H� DQV� RX� SOXV� j� OD� GDWH� GH
O¶DUULYpH� YLVpH� SDU� OD� GpVLJQDWLRQ� HQ� FDXVH
Q¶D�SDV�pWp�SURXYpH�

0LVH�HQ�OLEHUWp
SDU�OD�6HFWLRQ�GH
O¶LPPLJUDWLRQ

&RQWLQXHG
GHWHQWLRQ�²
GHVLJQDWHG
IRUHLJQ�QDWLRQDO

�����ϔ'HVSLWH� VXEVHFWLRQ� ����� RQ� WKH� FRQFOX�
VLRQ�RI� D� UHYLHZ�XQGHU� VXEVHFWLRQ� ��������� WKH
,PPLJUDWLRQ�'LYLVLRQ�VKDOO�RUGHU�WKH�FRQWLQXHG
GHWHQWLRQ�RI�WKH�GHVLJQDWHG�IRUHLJQ�QDWLRQDO�LI�LW
LV�VDWLVILHG�WKDW�DQ\�RI�WKH�JURXQGV�GHVFULEHG�LQ
SDUDJUDSKV� ����D�� WR� �F�� DQG� �H�� H[LVW�� DQG� LW
PD\�QRW�FRQVLGHU�DQ\�RWKHU�IDFWRUV�

�����ϔ0DOJUp� OH� SDUDJUDSKH� ����� ORUVTXH� OD
VHFWLRQ�FRQWU{OH��DX�WLWUH�GX�SDUDJUDSKH���������
OHV� PRWLIV� MXVWLILDQW� OH� PDLQWLHQ� HQ� GpWHQWLRQ
G¶XQ�pWUDQJHU�GpVLJQp��HOOH�HVW�WHQXH�G¶RUGRQQHU
VRQ�PDLQWLHQ� HQ� GpWHQWLRQ� VXU� SUHXYH�GHV� IDLWV
SUpYXV�j�O¶XQ�RX�O¶DXWUH�GHV�DOLQpDV����D��j�F��HW
H���HOOH�QH�SHXW�DORUV�WHQLU�FRPSWH�G¶DXFXQ�DXWUH
FULWqUH�

0DLQWLHQ�HQ
GpWHQWLRQ�²
pWUDQJHU�GpVLJQp

'HWHQWLRQ�²
,PPLJUDWLRQ
'LYLVLRQ

���ϔ7KH�,PPLJUDWLRQ�'LYLVLRQ�PD\�RUGHU�WKH
GHWHQWLRQ� RI� D� SHUPDQHQW� UHVLGHQW� RU� D� IRUHLJQ
QDWLRQDO�LI�LW�LV�VDWLVILHG�WKDW�WKH�SHUPDQHQW�UHVL�
GHQW�RU�WKH�IRUHLJQ�QDWLRQDO�LV�WKH�VXEMHFW�RI�DQ
H[DPLQDWLRQ� RU� DQ� DGPLVVLELOLW\� KHDULQJ� RU� LV
VXEMHFW� WR�D�UHPRYDO�RUGHU�DQG�WKDW� WKH�SHUPD�
QHQW�UHVLGHQW�RU�WKH�IRUHLJQ�QDWLRQDO�LV�D�GDQJHU

���ϔ/D�VHFWLRQ�SHXW�RUGRQQHU� OD�PLVH�HQ�Gp�
WHQWLRQ�GX� UpVLGHQW�SHUPDQHQW�RX�GH� O¶pWUDQJHU
VXU�SUHXYH�TX¶LO�IDLW�O¶REMHW�G¶XQ�FRQWU{OH��G¶XQH
HQTXrWH�RX�G¶XQH�PHVXUH�GH�UHQYRL�HW�VRLW�TX¶LO
FRQVWLWXH� XQ� GDQJHU� SRXU� OD� VpFXULWp� SXEOLTXH�
VRLW� TX¶LO� VH� VRXVWUDLUD� YUDLVHPEODEOHPHQW� DX
FRQWU{OH��j�O¶HQTXrWH�RX�DX�UHQYRL�

0LVH�HQ
GpWHQWLRQ�SDU�OD
6HFWLRQ�GH
O¶LPPLJUDWLRQ



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

��

WR�WKH�SXEOLF�RU�LV�XQOLNHO\�WR�DSSHDU�IRU�H[DPL�
QDWLRQ�� DQ� DGPLVVLELOLW\� KHDULQJ� RU� UHPRYDO
IURP�&DQDGD�

&RQGLWLRQV ���ϔ,I� WKH� ,PPLJUDWLRQ� 'LYLVLRQ� RUGHUV� WKH
UHOHDVH�RI�D�SHUPDQHQW�UHVLGHQW�RU�D�IRUHLJQ�QD�
WLRQDO��LW�PD\�LPSRVH�DQ\�FRQGLWLRQV�WKDW�LW�FRQ�
VLGHUV� QHFHVVDU\�� LQFOXGLQJ� WKH� SD\PHQW� RI� D
GHSRVLW�RU� WKH�SRVWLQJ�RI� D�JXDUDQWHH� IRU� FRP�
SOLDQFH�ZLWK�WKH�FRQGLWLRQV�

���ϔ/RUVTX¶HOOH� RUGRQQH� OD� PLVH� HQ� OLEHUWp
G¶XQ� UpVLGHQW� SHUPDQHQW� RX� G¶XQ� pWUDQJHU�� OD
VHFWLRQ�SHXW� LPSRVHU� OHV� FRQGLWLRQV�TX¶HOOH� HV�
WLPH� QpFHVVDLUHV�� QRWDPPHQW� OD� UHPLVH� G¶XQH
JDUDQWLH�G¶H[pFXWLRQ�

&RQGLWLRQV

&RQGLWLRQV�²
GHVLJQDWHG
IRUHLJQ�QDWLRQDO

���ϔ,I� WKH� ,PPLJUDWLRQ� 'LYLVLRQ� RUGHUV� WKH
UHOHDVH� RI� D� GHVLJQDWHG� IRUHLJQ� QDWLRQDO� ZKR
ZDV����\HDUV�RI�DJH�RU�ROGHU�RQ�WKH�GD\�RI�WKH
DUULYDO� WKDW� LV� WKH� VXEMHFW�RI� WKH�GHVLJQDWLRQ� LQ
TXHVWLRQ��LW�VKDOO�DOVR�LPSRVH�DQ\�FRQGLWLRQ�WKDW
LV�SUHVFULEHG�
������F������V������������F������V�����

���ϔ/RUVTX¶HOOH� RUGRQQH� OD� PLVH� HQ� OLEHUWp
G¶XQ�pWUDQJHU�GpVLJQp�TXL�pWDLW�kJp�GH�VHL]H�DQV
RX�SOXV�j�OD�GDWH�GH�O¶DUULYpH�YLVpH�SDU�OD�GpVL�
JQDWLRQ� HQ� FDXVH�� OD� VHFWLRQ� LPSRVH� pJDOHPHQW
OHV�FRQGLWLRQV�SUpYXHV�SDU�UqJOHPHQW�
������FK������DUW������������FK������DUW�����

&RQGLWLRQV�²
pWUDQJHU�GpVLJQp

5HOHDVH�²�RQ
UHTXHVW

����ϔ���ϔ7KH�0LQLVWHU�PD\��RQ� UHTXHVW�RI� D
GHVLJQDWHG� IRUHLJQ� QDWLRQDO� ZKR�ZDV� ��� \HDUV
RI�DJH�RU�ROGHU�RQ�WKH�GD\�RI�WKH�DUULYDO�WKDW�LV
WKH�VXEMHFW�RI�WKH�GHVLJQDWLRQ�LQ�TXHVWLRQ��RUGHU
WKHLU�UHOHDVH�IURP�GHWHQWLRQ�LI��LQ�WKH�0LQLVWHU¶V
RSLQLRQ�� H[FHSWLRQDO� FLUFXPVWDQFHV� H[LVW� WKDW
ZDUUDQW�WKH�UHOHDVH�

����ϔ���ϔ/H� PLQLVWUH� SHXW�� VXU� GHPDQGH� GH
O¶pWUDQJHU�GpVLJQp�TXL�pWDLW�kJp�GH�VHL]H�DQV�RX
SOXV�j�OD�GDWH�GH�O¶DUULYpH�YLVpH�SDU�OD�GpVLJQD�
WLRQ� HQ� FDXVH�� RUGRQQHU� VD�PLVH� HQ� OLEHUWp� V¶LO
HVW�G¶DYLV�TXH�GHV�FLUFRQVWDQFHV�H[FHSWLRQQHOOHV
OH�MXVWLILHQW�

0LVH�HQ�OLEHUWp
²�GHPDQGH
IDLWH�DX�PLQLVWUH

5HOHDVH�²
0LQLVWHU¶V�RZQ
LQLWLDWLYH

���ϔ7KH�0LQLVWHU�PD\��RQ�WKH�0LQLVWHU¶V�RZQ
LQLWLDWLYH��RUGHU�WKH�UHOHDVH�RI�D�GHVLJQDWHG�IRU�
HLJQ�QDWLRQDO�ZKR�ZDV����\HDUV�RI�DJH�RU�ROGHU
RQ� WKH� GD\� RI� WKH� DUULYDO� WKDW� LV� WKH� VXEMHFW� RI
WKH�GHVLJQDWLRQ�LQ�TXHVWLRQ�LI��LQ�WKH�0LQLVWHU¶V
RSLQLRQ��WKH�UHDVRQV�IRU�WKH�GHWHQWLRQ�QR�ORQJHU
H[LVW�

���ϔ/H�PLQLVWUH�SHXW��GH�VD�SURSUH�LQLWLDWLYH�
RUGRQQHU� OD�PLVH� HQ� OLEHUWp� GH� O¶pWUDQJHU� GpVL�
JQp�TXL�pWDLW�kJp�GH�VHL]H�DQV�RX�SOXV�j�OD�GDWH
GH� O¶DUULYpH� YLVpH� SDU� OD� GpVLJQDWLRQ� HQ� FDXVH�
V¶LO� HVWLPH� TXH� OHV� PRWLIV� GH� GpWHQWLRQ
Q¶H[LVWHQW�SOXV�

0LVH�HQ�OLEHUWp
²�LQLWLDWLYH�GX
PLQLVWUH

&RQGLWLRQV ���ϔ,I� WKH� 0LQLVWHU� RUGHUV� WKH� UHOHDVH� RI� D
GHVLJQDWHG� IRUHLJQ� QDWLRQDO�� WKH� 0LQLVWHU� PD\
LPSRVH� DQ\� FRQGLWLRQV�� LQFOXGLQJ� WKH� SD\PHQW
RI� D� GHSRVLW� RU� WKH� SRVWLQJ� RI� D� JXDUDQWHH� IRU
FRPSOLDQFH�ZLWK� WKH�FRQGLWLRQV�� WKDW�KH�RU� VKH
FRQVLGHUV�QHFHVVDU\�
������F������V�����

���ϔ/RUVTX¶LO�RUGRQQH�OD�PLVH�HQ�OLEHUWp�G¶XQ
pWUDQJHU� GpVLJQp�� OH� PLQLVWUH� SHXW� DVVRUWLU� OD
PLVH�HQ� OLEHUWp�GHV�FRQGLWLRQV�TX¶LO� HVWLPH�Qp�
FHVVDLUHV��QRWDPPHQW�OD�UHPLVH�G¶XQH�JDUDQWLH�
������FK������DUW�����

&RQGLWLRQV

,QFDUFHUDWHG
IRUHLJQ�QDWLRQDOV

���ϔ,I�D�ZDUUDQW�IRU�DUUHVW�DQG�GHWHQWLRQ�XQ�
GHU� WKLV�$FW� LV� LVVXHG�ZLWK� UHVSHFW� WR�D�SHUPD�
QHQW� UHVLGHQW� RU� D� IRUHLJQ� QDWLRQDO� ZKR� LV� GH�
WDLQHG� XQGHU� DQRWKHU� $FW� RI� 3DUOLDPHQW� LQ� DQ
LQVWLWXWLRQ�� WKH� SHUVRQ� LQ� FKDUJH� RI� WKH� LQVWLWX�
WLRQ�VKDOO�GHOLYHU�WKH�LQPDWH�WR�DQ�RIILFHU�DW�WKH
HQG� RI� WKH� LQPDWH¶V� SHULRG� RI� GHWHQWLRQ� LQ� WKH
LQVWLWXWLRQ�

���ϔ/H�UHVSRQVDEOH�GH�O¶pWDEOLVVHPHQW�R��HVW
GpWHQX��DX�WLWUH�G¶XQH�DXWUH�ORL��XQ�UpVLGHQW�SHU�
PDQHQW�RX�XQ�pWUDQJHU�YLVp�SDU�XQ�PDQGDW�GpOL�
YUp�DX�WLWUH�GH�OD�SUpVHQWH�ORL�HVW� WHQX�GH�OH�UH�
PHWWUH�j�O¶DJHQW�j� O¶H[SLUDWLRQ�GH�OD�SpULRGH�GH
GpWHQWLRQ�

5HPLVH�j�O¶DJHQW

0LQRU�FKLOGUHQ ���ϔ)RU� WKH� SXUSRVHV� RI� WKLV� 'LYLVLRQ�� LW� LV
DIILUPHG�DV�D�SULQFLSOH�WKDW�D�PLQRU�FKLOG�VKDOO
EH� GHWDLQHG� RQO\� DV� D� PHDVXUH� RI� ODVW� UHVRUW�
WDNLQJ� LQWR� DFFRXQW� WKH� RWKHU� DSSOLFDEOH

���ϔ3RXU�O¶DSSOLFDWLRQ�GH�OD�SUpVHQWH�VHFWLRQ�
HW�FRPSWH�WHQX�GHV�DXWUHV�PRWLIV�HW�FULWqUHV�DS�
SOLFDEOHV��\�FRPSULV�O¶LQWpUrW�VXSpULHXU�GH�O¶HQ�
IDQW��HVW�DIILUPp�OH�SULQFLSH�TXH�OD�GpWHQWLRQ�GHV

0LQHXUV
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JURXQGV�DQG�FULWHULD�LQFOXGLQJ�WKH�EHVW�LQWHUHVWV
RI�WKH�FKLOG�

PLQHXUV� GRLW� Q¶rWUH� TX¶XQH� PHVXUH� GH� GHUQLHU
UHFRXUV�

5HJXODWLRQV ���ϔ7KH�UHJXODWLRQV�PD\�SURYLGH�IRU�WKH�DS�
SOLFDWLRQ�RI�WKLV�'LYLVLRQ��DQG�PD\�LQFOXGH�SUR�
YLVLRQV�UHVSHFWLQJ

�D�ϔJURXQGV� IRU� DQG� FULWHULD� ZLWK� UHVSHFW� WR
WKH�UHOHDVH�RI�SHUVRQV�IURP�GHWHQWLRQ�

�D���ϔWKH� W\SH� RI� FRQGLWLRQV� WKDW� DQ� RIILFHU�
WKH� ,PPLJUDWLRQ� 'LYLVLRQ� RU� WKH� 0LQLVWHU
PD\� LPSRVH�ZLWK� UHVSHFW� WR� WKH� UHOHDVH�RI� D
SHUVRQ�IURP�GHWHQWLRQ�

�D���ϔWKH� W\SH� RI� FRQGLWLRQV� WKDW� WKH� ,PPL�
JUDWLRQ�'LYLVLRQ�PXVW�LPSRVH�ZLWK�UHVSHFW�WR
WKH� UHOHDVH� RI� D� GHVLJQDWHG� IRUHLJQ� QDWLRQDO
ZKR�ZDV����\HDUV�RI�DJH�RU�ROGHU�RQ�WKH�GD\
RI�WKH�DUULYDO�WKDW�LV�WKH�VXEMHFW�RI�WKH�GHVLJ�
QDWLRQ�LQ�TXHVWLRQ�

�E�ϔIDFWRUV�WR�EH�FRQVLGHUHG�E\�DQ�RIILFHU�RU
WKH�,PPLJUDWLRQ�'LYLVLRQ��DQG

�F�ϔVSHFLDO� FRQVLGHUDWLRQV� WKDW�PD\�DSSO\� LQ
UHODWLRQ�WR�WKH�GHWHQWLRQ�RI�PLQRU�FKLOGUHQ�

������F������V������������F������V�����

���ϔ/HV�UqJOHPHQWV�UpJLVVHQW�O¶DSSOLFDWLRQ�GH
OD�SUpVHQWH�VHFWLRQ�HW�SRUWHQW�QRWDPPHQW�VXUϛ�
D�ϔOHV�PRWLIV�HW�FULWqUHV�UHODWLIV�j� OD�PLVH�HQ
OLEHUWp�

D���ϔOH�W\SH�GH�FRQGLWLRQV�UHODWLYHV�j�OD�PLVH
HQ� OLEHUWp� TXH� SHXW� LPSRVHU� O¶DJHQW�� OD� VHF�
WLRQ�RX�OH�PLQLVWUH�

D���ϔOH�W\SH�GH�FRQGLWLRQV�UHODWLYHV�j�OD�PLVH
HQ�OLEHUWp�G¶XQ�pWUDQJHU�GpVLJQp�TXL�pWDLW�kJp
GH�VHL]H�DQV�RX�SOXV�j�OD�GDWH�GH�O¶DUULYpH�YL�
VpH�SDU� OD�GpVLJQDWLRQ�HQ�FDXVH�TXH�GRLW� LP�
SRVHU�OD�VHFWLRQ�

E�ϔOHV� FULWqUHV� GRQW� O¶DJHQW� HW� OD� VHFWLRQ
GRLYHQW�WHQLU�FRPSWH�

F�ϔOHV� pOpPHQWV� SDUWLFXOLHUV� j� SUHQGUH� HQ
FRPSWH�SRXU�OD�GpWHQWLRQ�GHV�PLQHXUV�

������FK������DUW������������FK������DUW�����

5qJOHPHQWV

',9,6,21�� 6(&7,21��

5,*+7�2)�$33($/ '52,7�'
$33(/

&RPSHWHQW
MXULVGLFWLRQ

���ϔ7KH�,PPLJUDWLRQ�$SSHDO�'LYLVLRQ�LV�WKH
FRPSHWHQW� 'LYLVLRQ� RI� WKH� %RDUG� ZLWK� UHVSHFW
WR�DSSHDOV�XQGHU�WKLV�'LYLVLRQ�

���ϔ/D�6HFWLRQ�G¶DSSHO�GH� O¶LPPLJUDWLRQ�HVW
OD� VHFWLRQ� GH� OD� &RPPLVVLRQ� TXL� FRQQDvW� GH
O¶DSSHO�YLVp�j�OD�SUpVHQWH�VHFWLRQ�

-XULGLFWLRQ
FRPSpWHQWH

5LJKW�WR�DSSHDO
²�YLVD�UHIXVDO
RI�IDPLO\�FODVV

���ϔ���ϔ$� SHUVRQ� ZKR� KDV� ILOHG� LQ� WKH� SUH�
VFULEHG�PDQQHU�DQ�DSSOLFDWLRQ�WR�VSRQVRU�D�IRU�
HLJQ� QDWLRQDO� DV� D�PHPEHU� RI� WKH� IDPLO\� FODVV
PD\�DSSHDO�WR�WKH�,PPLJUDWLRQ�$SSHDO�'LYLVLRQ
DJDLQVW� D� GHFLVLRQ� QRW� WR� LVVXH� WKH� IRUHLJQ� QD�
WLRQDO�D�SHUPDQHQW�UHVLGHQW�YLVD�

���ϔ���ϔ4XLFRQTXH�D�GpSRVp�� FRQIRUPpPHQW
DX� UqJOHPHQW�� XQH� GHPDQGH� GH� SDUUDLQDJH� DX
WLWUH� GX� UHJURXSHPHQW� IDPLOLDO� SHXW� LQWHUMHWHU
DSSHO� GX� UHIXV� GH� GpOLYUHU� OH� YLVD� GH� UpVLGHQW
SHUPDQHQW�

'URLW�G¶DSSHO��
YLVD

5LJKW�WR�DSSHDO
²�YLVD�DQG
UHPRYDO�RUGHU

���ϔ$� IRUHLJQ� QDWLRQDO� ZKR� KROGV� D� SHUPD�
QHQW� UHVLGHQW�YLVD�PD\�DSSHDO� WR� WKH� ,PPLJUD�
WLRQ� $SSHDO� 'LYLVLRQ� DJDLQVW� D� GHFLVLRQ� DW� DQ
H[DPLQDWLRQ�RU�DGPLVVLELOLW\�KHDULQJ�WR�PDNH�D
UHPRYDO�RUGHU�DJDLQVW�WKHP�

���ϔ/H�WLWXODLUH�G¶XQ�YLVD�GH�UpVLGHQW�SHUPD�
QHQW�SHXW� LQWHUMHWHU�DSSHO�GH� OD�PHVXUH�GH� UHQ�
YRL�SULVH�DX�FRQWU{OH�RX�j�O¶HQTXrWH�

'URLW�G¶DSSHO��
PHVXUH�GH
UHQYRL

5LJKW�WR�DSSHDO
²�UHPRYDO
RUGHU

���ϔ$�SHUPDQHQW�UHVLGHQW�RU�D�SURWHFWHG�SHU�
VRQ�PD\�DSSHDO�WR�WKH�,PPLJUDWLRQ�$SSHDO�'L�
YLVLRQ� DJDLQVW� D� GHFLVLRQ� DW� DQ� H[DPLQDWLRQ� RU
DGPLVVLELOLW\� KHDULQJ� WR�PDNH� D� UHPRYDO� RUGHU
DJDLQVW�WKHP�

���ϔ/H� UpVLGHQW� SHUPDQHQW� RX� OD� SHUVRQQH
SURWpJpH� SHXW� LQWHUMHWHU� DSSHO� GH� OD�PHVXUH� GH
UHQYRL�SULVH�DX�FRQWU{OH�RX�j�O¶HQTXrWH�

'URLW�G¶DSSHO��
PHVXUH�GH
UHQYRL

5LJKW�RI�DSSHDO
²�UHVLGHQF\
REOLJDWLRQ

���ϔ$�SHUPDQHQW� UHVLGHQW�PD\�DSSHDO� WR� WKH
,PPLJUDWLRQ�$SSHDO�'LYLVLRQ�DJDLQVW�D�GHFLVLRQ
PDGH�RXWVLGH�RI�&DQDGD�RQ�WKH�UHVLGHQF\�REOL�
JDWLRQ�XQGHU�VHFWLRQ����

���ϔ/H�UpVLGHQW�SHUPDQHQW�SHXW�LQWHUMHWHU�DS�
SHO� GH� OD� GpFLVLRQ� UHQGXH� KRUV� GX� &DQDGD� VXU
O¶REOLJDWLRQ�GH�UpVLGHQFH�

'URLW�G¶DSSHO��
REOLJDWLRQ�GH
UpVLGHQFH
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5LJKW�RI�DSSHDO
²�0LQLVWHU

���ϔ7KH� 0LQLVWHU� PD\� DSSHDO� WR� WKH� ,PPL�
JUDWLRQ� $SSHDO� 'LYLVLRQ� DJDLQVW� D� GHFLVLRQ� RI
WKH� ,PPLJUDWLRQ� 'LYLVLRQ� LQ� DQ� DGPLVVLELOLW\
KHDULQJ�

���ϔ/H�PLQLVWUH�SHXW�LQWHUMHWHU�DSSHO�GH�OD�Gp�
FLVLRQ� GH� OD� 6HFWLRQ� GH� O¶LPPLJUDWLRQ� UHQGXH
GDQV�OH�FDGUH�GH�O¶HQTXrWH�

'URLW�G¶DSSHO�GX
PLQLVWUH

1R�DSSHDO�IRU
LQDGPLVVLELOLW\

���ϔ���ϔ1R� DSSHDO�PD\� EH�PDGH� WR� WKH� ,P�
PLJUDWLRQ�$SSHDO�'LYLVLRQ�E\�D�IRUHLJQ�QDWLRQ�
DO�RU�WKHLU�VSRQVRU�RU�E\�D�SHUPDQHQW�UHVLGHQW�LI
WKH� IRUHLJQ� QDWLRQDO� RU� SHUPDQHQW� UHVLGHQW� KDV
EHHQ� IRXQG� WR� EH� LQDGPLVVLEOH� RQ� JURXQGV� RI
VHFXULW\�� YLRODWLQJ� KXPDQ� RU� LQWHUQDWLRQDO
ULJKWV�� VHULRXV� FULPLQDOLW\� RU� RUJDQL]HG� FULPL�
QDOLW\�

���ϔ���ϔ/¶DSSHO� QH�SHXW� rWUH� LQWHUMHWp� SDU� OH
UpVLGHQW�SHUPDQHQW�RX�O¶pWUDQJHU�TXL�HVW�LQWHUGLW
GH�WHUULWRLUH�SRXU�UDLVRQ�GH�VpFXULWp�RX�SRXU�DW�
WHLQWH� DX[� GURLWV� KXPDLQV� RX� LQWHUQDWLRQDX[�
JUDQGH� FULPLQDOLWp� RX� FULPLQDOLWp� RUJDQLVpH�� QL
SDU�GDQV�OH�FDV�GH�O¶pWUDQJHU��VRQ�UpSRQGDQW�

5HVWULFWLRQ�GX
GURLW�G¶DSSHO

6HULRXV
FULPLQDOLW\

���ϔ)RU� WKH� SXUSRVH� RI� VXEVHFWLRQ� ����� VHUL�
RXV�FULPLQDOLW\�PXVW�EH�ZLWK�UHVSHFW�WR�D�FULPH
WKDW�ZDV�SXQLVKHG� LQ�&DQDGD�E\�D� WHUP�RI� LP�
SULVRQPHQW�RI�DW�OHDVW�WZR�\HDUV�

���ϔ/¶LQWHUGLFWLRQ� GH� WHUULWRLUH� SRXU� JUDQGH
FULPLQDOLWp� YLVH� O¶LQIUDFWLRQ� SXQLH� DX� &DQDGD
SDU�XQ�HPSULVRQQHPHQW�G¶DX�PRLQV�GHX[�DQV�

*UDQGH
FULPLQDOLWp

0LVUHSUHVHQWD�
WLRQ

���ϔ1R� DSSHDO� PD\� EH� PDGH� XQGHU� VXEVHF�
WLRQ� ������ LQ� UHVSHFW� RI� D� GHFLVLRQ� WKDW� ZDV
EDVHG� RQ� D� ILQGLQJ� RI� LQDGPLVVLELOLW\� RQ� WKH
JURXQG�RI�PLVUHSUHVHQWDWLRQ��XQOHVV�WKH�IRUHLJQ
QDWLRQDO� LQ� TXHVWLRQ� LV� WKH� VSRQVRU¶V� VSRXVH�
FRPPRQ�ODZ�SDUWQHU�RU�FKLOG�

���ϔ1¶HVW�SDV�VXVFHSWLEOH�G¶DSSHO�DX�WLWUH�GX
SDUDJUDSKH� ������ OH� UHIXV� IRQGp� VXU� O¶LQWHUGLF�
WLRQ�GH�WHUULWRLUH�SRXU�IDXVVHV�GpFODUDWLRQV��VDXI
VL�O¶pWUDQJHU�HQ�FDXVH�HVW�O¶pSRX[�RX�OH�FRQMRLQW
GH�IDLW�GX�UpSRQGDQW�RX�VRQ�HQIDQW�

)DXVVHV
GpFODUDWLRQV

+XPDQLWDULDQ
DQG�FRPSDVVLRQ�
DWH�FRQVLGHUD�
WLRQV

���ϔ,Q� DQ� DSSHDO� XQGHU� VXEVHFWLRQ� ������ RU
����UHVSHFWLQJ�DQ�DSSOLFDWLRQ�EDVHG�RQ�PHPEHU�
VKLS� LQ� WKH� IDPLO\� FODVV�� WKH� ,PPLJUDWLRQ� $S�
SHDO� 'LYLVLRQ� PD\� QRW� FRQVLGHU� KXPDQLWDULDQ
DQG�FRPSDVVLRQDWH�FRQVLGHUDWLRQV�XQOHVV� LW�KDV
GHFLGHG�WKDW�WKH�IRUHLJQ�QDWLRQDO�LV�D�PHPEHU�RI
WKH� IDPLO\� FODVV� DQG� WKDW� WKHLU� VSRQVRU� LV� D
VSRQVRU�ZLWKLQ�WKH�PHDQLQJ�RI�WKH�UHJXODWLRQV�

���ϔ'DQV� OH� FDV� GH� O¶DSSHO� YLVp� DX[� SDUD�
JUDSKHV�������RX�����G¶XQH�GpFLVLRQ�SRUWDQW�VXU
XQH�GHPDQGH�DX�WLWUH�GX�UHJURXSHPHQW�IDPLOLDO�
OHV�PRWLIV�G¶RUGUH�KXPDQLWDLUH�QH�SHXYHQW� rWUH
SULV� HQ� FRQVLGpUDWLRQ� TXH� V¶LO� D� pWp� VWDWXp� TXH
O¶pWUDQJHU� IDLW� ELHQ� SDUWLH� GH� FHWWH� FDWpJRULH� HW
TXH� OH� UpSRQGDQW� D� ELHQ� OD� TXDOLWp� UpJOHPHQ�
WDLUH�

0RWLIV�G¶RUGUH
KXPDQLWDLUHV

'LVSRVLWLRQ ���ϔ$IWHU� FRQVLGHULQJ� WKH� DSSHDO� RI� D� GHFL�
VLRQ��WKH�,PPLJUDWLRQ�$SSHDO�'LYLVLRQ�VKDOO

�D�ϔDOORZ�WKH�DSSHDO�LQ�DFFRUGDQFH�ZLWK�VHF�
WLRQ����

�E�ϔVWD\� WKH� UHPRYDO� RUGHU� LQ� DFFRUGDQFH
ZLWK�VHFWLRQ�����RU

�F�ϔGLVPLVV� WKH� DSSHDO� LQ� DFFRUGDQFH� ZLWK
VHFWLRQ����

���ϔ,O�HVW�VWDWXp�VXU�O¶DSSHO�FRPPH�LO�VXLWϛ�
D�ϔLO�\�IDLW�GURLW�FRQIRUPpPHQW�j�O¶DUWLFOH����
E�ϔLO�HVW�VXUVLV�j�OD�PHVXUH�GH�UHQYRL�FRQIRU�
PpPHQW�j�O¶DUWLFOH����

F�ϔLO�HVW�UHMHWp�FRQIRUPpPHQW�j�O¶DUWLFOH����

'pFLVLRQ

$SSHDO�DOORZHG ���ϔ���ϔ7R�DOORZ�DQ�DSSHDO��WKH�,PPLJUDWLRQ
$SSHDO� 'LYLVLRQ� PXVW� EH� VDWLVILHG� WKDW�� DW� WKH
WLPH�WKDW�WKH�DSSHDO�LV�GLVSRVHG�RI�

�D�ϔWKH�GHFLVLRQ�DSSHDOHG�LV�ZURQJ�LQ�ODZ�RU
IDFW�RU�PL[HG�ODZ�DQG�IDFW�

�E�ϔD�SULQFLSOH�RI�QDWXUDO�MXVWLFH�KDV�QRW�EHHQ
REVHUYHG��RU

�F�ϔRWKHU�WKDQ�LQ�WKH�FDVH�RI�DQ�DSSHDO�E\�WKH
0LQLVWHU�� WDNLQJ� LQWR� DFFRXQW� WKH� EHVW� LQWHU�
HVWV�RI� D� FKLOG�GLUHFWO\� DIIHFWHG�E\� WKH�GHFL�

���ϔ���ϔ,O� HVW� IDLW� GURLW� j� O¶DSSHO� VXU� SUHXYH
TX¶DX�PRPHQW�R��LO�HQ�HVW�GLVSRVpϛ�
D�ϔOD� GpFLVLRQ� DWWDTXpH� HVW� HUURQpH� HQ� GURLW�
HQ�IDLW�RX�HQ�GURLW�HW�HQ�IDLW�

E�ϔLO� \� D� HX� PDQTXHPHQW� j� XQ� SULQFLSH� GH
MXVWLFH�QDWXUHOOH�

F�ϔVDXI�GDQV�OH�FDV�GH�O¶DSSHO�GX�PLQLVWUH��LO
\�D�²�FRPSWH� WHQX�GH� O¶LQWpUrW�VXSpULHXU�GH
O¶HQIDQW� GLUHFWHPHQW� WRXFKp� ²� GHV� PRWLIV
G¶RUGUH� KXPDQLWDLUH� MXVWLILDQW�� YX� OHV� DXWUHV

)RQGHPHQW�GH
O¶DSSHO
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VLRQ�� VXIILFLHQW� KXPDQLWDULDQ� DQG� FRPSDV�
VLRQDWH� FRQVLGHUDWLRQV� ZDUUDQW� VSHFLDO� UHOLHI
LQ�OLJKW�RI�DOO�WKH�FLUFXPVWDQFHV�RI�WKH�FDVH�

FLUFRQVWDQFHV�GH�O¶DIIDLUH��OD�SULVH�GH�PHVXUHV
VSpFLDOHV�

(IIHFW ���ϔ,I� WKH� ,PPLJUDWLRQ� $SSHDO� 'LYLVLRQ� DO�
ORZV� WKH� DSSHDO�� LW� VKDOO� VHW� DVLGH� WKH� RULJLQDO
GHFLVLRQ�DQG�VXEVWLWXWH�D�GHWHUPLQDWLRQ�WKDW�� LQ
LWV� RSLQLRQ�� VKRXOG� KDYH� EHHQ�PDGH�� LQFOXGLQJ
WKH�PDNLQJ�RI�D�UHPRYDO�RUGHU��RU�UHIHU�WKH�PDW�
WHU�WR�WKH�DSSURSULDWH�GHFLVLRQ�PDNHU�IRU�UHFRQ�
VLGHUDWLRQ�

���ϔ/D� GpFLVLRQ� DWWDTXpH� HVW� FDVVpH�� \� HVW
VXEVWLWXpH� FHOOH�� DFFRPSDJQpH�� OH� FDV� pFKpDQW�
G¶XQH�PHVXUH�GH�UHQYRL��TXL�DXUDLW�G��rWUH�UHQ�
GXH��RX�O¶DIIDLUH�HVW�UHQYR\pH�GHYDQW�O¶LQVWDQFH
FRPSpWHQWH�

(IIHW

5HPRYDO�RUGHU
VWD\HG

���ϔ���ϔ7R� VWD\� D� UHPRYDO� RUGHU�� WKH� ,PPL�
JUDWLRQ�$SSHDO�'LYLVLRQ�PXVW�EH�VDWLVILHG��WDN�
LQJ�LQWR�DFFRXQW�WKH�EHVW�LQWHUHVWV�RI�D�FKLOG�GL�
UHFWO\� DIIHFWHG� E\� WKH� GHFLVLRQ�� WKDW� VXIILFLHQW
KXPDQLWDULDQ�DQG�FRPSDVVLRQDWH�FRQVLGHUDWLRQV
ZDUUDQW�VSHFLDO�UHOLHI�LQ�OLJKW�RI�DOO�WKH�FLUFXP�
VWDQFHV�RI�WKH�FDVH�

���ϔ���ϔ,O�HVW�VXUVLV�j�OD�PHVXUH�GH�UHQYRL�VXU
SUHXYH�TX¶LO�\�D�²�FRPSWH�WHQX�GH�O¶LQWpUrW�VX�
SpULHXU� GH� O¶HQIDQW� GLUHFWHPHQW� WRXFKp�²� GHV
PRWLIV� G¶RUGUH� KXPDQLWDLUH� MXVWLILDQW�� YX� OHV
DXWUHV�FLUFRQVWDQFHV�GH�O¶DIIDLUH��OD�SULVH�GH�PH�
VXUHV�VSpFLDOHV�

6XUVLV

(IIHFW ���ϔ:KHUH�WKH�,PPLJUDWLRQ�$SSHDO�'LYLVLRQ
VWD\V�WKH�UHPRYDO�RUGHU

�D�ϔLW�VKDOO�LPSRVH�DQ\�FRQGLWLRQ�WKDW�LV�SUH�
VFULEHG�DQG�PD\�LPSRVH�DQ\�FRQGLWLRQ�WKDW�LW
FRQVLGHUV�QHFHVVDU\�

�E�ϔDOO� FRQGLWLRQV� LPSRVHG� E\� WKH� ,PPLJUD�
WLRQ�'LYLVLRQ�DUH�FDQFHOOHG�

�F�ϔLW�PD\�YDU\�RU�FDQFHO�DQ\�QRQ�SUHVFULEHG
FRQGLWLRQ�LPSRVHG�XQGHU�SDUDJUDSK��D���DQG

�G�ϔLW�PD\�FDQFHO�WKH�VWD\��RQ�DSSOLFDWLRQ�RU
RQ�LWV�RZQ�LQLWLDWLYH�

���ϔ/D�VHFWLRQ�LPSRVH�OHV�FRQGLWLRQV�SUpYXHV
SDU� UqJOHPHQW� HW� FHOOHV� TX¶HOOH� HVWLPH� LQGL�
TXpHV�� FHOOHV� LPSRVpHV� SDU� OD� 6HFWLRQ� GH� O¶LP�
PLJUDWLRQ� pWDQW� DORUV� DQQXOpHV�� OHV� FRQGLWLRQV
QRQ� UpJOHPHQWDLUHV� SHXYHQW� rWUH� PRGLILpHV� RX
OHYpHV�� OH� VXUVLV� HVW� UpYRFDEOH� G¶RIILFH� RX� VXU
GHPDQGH�

(IIHW

5HFRQVLGHUDWLRQ ���ϔ,I� WKH� ,PPLJUDWLRQ�$SSHDO�'LYLVLRQ� KDV
VWD\HG�D�UHPRYDO�RUGHU�� LW�PD\�DW�DQ\�WLPH��RQ
DSSOLFDWLRQ� RU� RQ� LWV� RZQ� LQLWLDWLYH�� UHFRQVLGHU
WKH�DSSHDO�XQGHU�WKLV�'LYLVLRQ�

���ϔ3DU�OD�VXLWH��O¶DSSHO�SHXW��VXU�GHPDQGH�RX
G¶RIILFH��rWUH�UHSULV�HW� LO�HQ�HVW�GLVSRVp�DX� WLWUH
GH�OD�SUpVHQWH�VHFWLRQ�

6XLYL

7HUPLQDWLRQ�DQG
FDQFHOODWLRQ

���ϔ,I� WKH� ,PPLJUDWLRQ�$SSHDO�'LYLVLRQ� KDV
VWD\HG�D�UHPRYDO�RUGHU�DJDLQVW�D�SHUPDQHQW�UHV�
LGHQW�RU�D�IRUHLJQ�QDWLRQDO�ZKR�ZDV�IRXQG�LQDG�
PLVVLEOH� RQ� JURXQGV� RI� VHULRXV� FULPLQDOLW\� RU
FULPLQDOLW\�� DQG� WKH\� DUH� FRQYLFWHG� RI� DQRWKHU
RIIHQFH�UHIHUUHG�WR�LQ�VXEVHFWLRQ��������WKH�VWD\
LV�FDQFHOOHG�E\�RSHUDWLRQ�RI�ODZ�DQG�WKH�DSSHDO
LV�WHUPLQDWHG�

���ϔ/H�VXUVLV�GH�OD�PHVXUH�GH�UHQYRL�SRXU�LQ�
WHUGLFWLRQ� GH� WHUULWRLUH� SRXU� JUDQGH� FULPLQDOLWp
RX� FULPLQDOLWp� HVW� UpYRTXp� GH� SOHLQ� GURLW� VL� OH
UpVLGHQW� SHUPDQHQW� RX� O¶pWUDQJHU� HVW� UHFRQQX
FRXSDEOH�G¶XQH�DXWUH� LQIUDFWLRQ�PHQWLRQQpH�DX
SDUDJUDSKH��������O¶DSSHO�pWDQW�GqV�ORUV�FODVVp�

&ODVVHPHQW�HW
DQQXODWLRQ

'LVPLVVDO ���ϔ���ϔ7KH� ,PPLJUDWLRQ� $SSHDO� 'LYLVLRQ
VKDOO�GLVPLVV�DQ�DSSHDO�LI� LW�GRHV�QRW�DOORZ�WKH
DSSHDO�RU�VWD\�WKH�UHPRYDO�RUGHU��LI�DQ\�

���ϔ���ϔ/¶DSSHO�HVW�UHMHWp�V¶LO�Q¶\�HVW�SDV�IDLW
GURLW�RX�VL�OH�VXUVLV�Q¶HVW�SDV�SURQRQFp�

5HMHW�GH�O¶DSSHO

0LQLVWHU¶V
$SSHDO

���ϔ,Q� WKH�FDVH�RI�DQ�DSSHDO�E\� WKH�0LQLVWHU
UHVSHFWLQJ� D� SHUPDQHQW� UHVLGHQW� RU� D� SURWHFWHG
SHUVRQ��RWKHU� WKDQ� D�SHUVRQ� UHIHUUHG� WR� LQ� VXE�
VHFWLRQ�������� LI� WKH� ,PPLJUDWLRQ�$SSHDO�'LYL�
VLRQ� LV� VDWLVILHG� WKDW�� WDNLQJ� LQWR� DFFRXQW� WKH

���ϔ/¶DSSHO� GX� PLQLVWUH� FRQWUH� XQ� UpVLGHQW
SHUPDQHQW�RX�XQH�SHUVRQQH�SURWpJpH�QRQ�YLVpH
SDU� OH� SDUDJUDSKH� ������ SHXW� rWUH� UHMHWp� RX� OD
PHVXUH�GH�UHQYRL�DSSOLFDEOH��DVVRUWLH�G¶XQ�VXU�
VLV��SHXW�rWUH�SULVH��PrPH�VL�OHV�PRWLIV�YLVpV�DX[

$SSHO�GX
PLQLVWUH



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

��

EHVW�LQWHUHVWV�RI�D�FKLOG�GLUHFWO\�DIIHFWHG�E\�WKH
GHFLVLRQ�� VXIILFLHQW� KXPDQLWDULDQ� DQG� FRPSDV�
VLRQDWH� FRQVLGHUDWLRQV�ZDUUDQW� VSHFLDO� UHOLHI� LQ
OLJKW�RI�DOO�WKH�FLUFXPVWDQFHV�RI�WKH�FDVH��LW�PD\
PDNH�DQG�PD\�VWD\� WKH�DSSOLFDEOH� UHPRYDO�RU�
GHU�� RU�GLVPLVV� WKH� DSSHDO�� GHVSLWH�EHLQJ� VDWLV�
ILHG�RI�D�PDWWHU�VHW�RXW�LQ�SDUDJUDSK�������D��RU
�E��

DOLQpDV� �����D�� RX� E�� VRQW� pWDEOLV�� VXU� SUHXYH
TX¶LO�\�D�²�FRPSWH� WHQX�GH� O¶LQWpUrW� VXSpULHXU
GH� O¶HQIDQW� GLUHFWHPHQW� WRXFKp� ²� GHV� PRWLIV
G¶RUGUH�KXPDQLWDLUH�MXVWLILDQW��YX�OHV�DXWUHV�FLU�
FRQVWDQFHV�GH�O¶DIIDLUH��OD�SULVH�GH�PHVXUHV�VSp�
FLDOHV�

5HPRYDO�RUGHU ���ϔ,I� WKH� ,PPLJUDWLRQ�$SSHDO�'LYLVLRQ�GLV�
PLVVHV�DQ�DSSHDO�PDGH�XQGHU� VXEVHFWLRQ������
DQG�WKH�SHUPDQHQW�UHVLGHQW�LV�LQ�&DQDGD��LW�VKDOO
PDNH�D�UHPRYDO�RUGHU�

���ϔ6L� HOOH� UHMHWWH� O¶DSSHO� IRUPp� DX� WLWUH� GX
SDUDJUDSKH�������� OD� VHFWLRQ�SUHQG�XQH�PHVXUH
GH�UHQYRL�FRQWUH�OH�UpVLGHQW�SHUPDQHQW�HQ�FDXVH
TXL�VH�WURXYH�DX�&DQDGD�

0HVXUH�GH
UHQYRL

'HFLVLRQ
ELQGLQJ

���ϔ���ϔ$Q� RIILFHU�� LQ� H[DPLQLQJ� D� SHUPD�
QHQW�UHVLGHQW�RU�D�IRUHLJQ�QDWLRQDO��LV�ERXQG�E\
WKH� GHFLVLRQ� RI� WKH� ,PPLJUDWLRQ� $SSHDO� 'LYL�
VLRQ�WR�DOORZ�DQ�DSSHDO�LQ�UHVSHFW�RI�WKH�IRUHLJQ
QDWLRQDO�

���ϔ���ϔ/¶DJHQW� HVW� OLp�� ORUV� GX� FRQWU{OH� YL�
VDQW�OH�UpVLGHQW�SHUPDQHQW�RX�O¶pWUDQJHU��SDU�OD
GpFLVLRQ�IDLVDQW�GURLW�j�O¶DSSHO�

(IIHW�GH�OD
GpFLVLRQ

([DPLQDWLRQ
VXVSHQGHG

���ϔ,I� WKH�0LQLVWHU�PDNHV�DQ�DSSOLFDWLRQ� IRU
OHDYH� WR� FRPPHQFH� DQ� DSSOLFDWLRQ� IRU� MXGLFLDO
UHYLHZ�RI�D�GHFLVLRQ�RI�WKH�,PPLJUDWLRQ�$SSHDO
'LYLVLRQ� ZLWK� UHVSHFW� WR� D� SHUPDQHQW� UHVLGHQW
RU�D�IRUHLJQ�QDWLRQDO��DQ�H[DPLQDWLRQ�RI�WKH�SHU�
PDQHQW� UHVLGHQW� RU� WKH� IRUHLJQ� QDWLRQDO� XQGHU
WKLV�$FW�LV�VXVSHQGHG�XQWLO�WKH�ILQDO�GHWHUPLQD�
WLRQ�RI�WKH�DSSOLFDWLRQ�

���ϔ/D� GHPDQGH� G¶DXWRULVDWLRQ� GX� PLQLVWUH
HQ�YXH�GX�FRQWU{OH�MXGLFLDLUH�G¶XQH�GpFLVLRQ�GH
OD�6HFWLRQ�G¶DSSHO�GH�O¶LPPLJUDWLRQ�VXVSHQG�OH
FRQWU{OH� YLVDQW� OH� UpVLGHQW� SHUPDQHQW� RX
O¶pWUDQJHU�WDQW�TX¶LO�Q¶D�SDV�pWp�VWDWXp�HQ�GHUQLHU
UHVVRUW�VXU�OD�TXHVWLRQ�

6XVSHQVLRQ�GX
FRQWU{OH

5HRSHQLQJ
DSSHDO

���ϔ7KH� ,PPLJUDWLRQ� $SSHDO� 'LYLVLRQ�� RQ
DSSOLFDWLRQ� E\� D� IRUHLJQ� QDWLRQDO� ZKR� KDV� QRW
OHIW�&DQDGD�XQGHU�D�UHPRYDO�RUGHU��PD\�UHRSHQ
DQ� DSSHDO� LI� LW� LV� VDWLVILHG� WKDW� LW� IDLOHG� WR� RE�
VHUYH�D�SULQFLSOH�RI�QDWXUDO�MXVWLFH�

���ϔ/¶pWUDQJHU�TXL�Q¶D�SDV�TXLWWp�OH�&DQDGD�j
OD� VXLWH�GH� OD�PHVXUH�GH� UHQYRL�SHXW�GHPDQGHU
OD�UpRXYHUWXUH�GH�O¶DSSHO�VXU�SUHXYH�GH�PDQTXH�
PHQW�j�XQ�SULQFLSH�GH�MXVWLFH�QDWXUHOOH�

5pRXYHUWXUH�GH
O¶DSSHO

',9,6,21�� 6(&7,21��

-8',&,$/�5(9,(: &2175Ð/(�-8',&,$,5(

$SSOLFDWLRQ�IRU
MXGLFLDO�UHYLHZ

���ϔ���ϔ-XGLFLDO�UHYLHZ�E\�WKH�)HGHUDO�&RXUW
ZLWK�UHVSHFW�WR�DQ\�PDWWHU�²�D�GHFLVLRQ��GHWHU�
PLQDWLRQ� RU� RUGHU�PDGH�� D�PHDVXUH� WDNHQ� RU� D
TXHVWLRQ�UDLVHG�²�XQGHU�WKLV�$FW�LV�FRPPHQFHG
E\�PDNLQJ�DQ�DSSOLFDWLRQ�IRU�OHDYH�WR�WKH�&RXUW�

���ϔ���ϔ/H�FRQWU{OH�MXGLFLDLUH�SDU�OD�&RXU�Ip�
GpUDOH� GH� WRXWH� PHVXUH� ²� GpFLVLRQ�� RUGRQ�
QDQFH�� TXHVWLRQ� RX� DIIDLUH� ²� SULVH� GDQV� OH
FDGUH�GH�OD�SUpVHQWH�ORL�HVW�VXERUGRQQp�DX�GpS{W
G¶XQH�GHPDQGH�G¶DXWRULVDWLRQ�

'HPDQGH
G¶DXWRULVDWLRQ

$SSOLFDWLRQ ���ϔ7KH� IROORZLQJ� SURYLVLRQV� JRYHUQ� DQ� DS�
SOLFDWLRQ�XQGHU�VXEVHFWLRQ�����

�D�ϔWKH� DSSOLFDWLRQ� PD\� QRW� EH� PDGH� XQWLO
DQ\�ULJKW�RI�DSSHDO� WKDW�PD\�EH�SURYLGHG�E\
WKLV�$FW�LV�H[KDXVWHG�

�E�ϔVXEMHFW�WR�SDUDJUDSK�����I���QRWLFH�RI�WKH
DSSOLFDWLRQ�VKDOO�EH�VHUYHG�RQ�WKH�RWKHU�SDUW\
DQG�WKH�DSSOLFDWLRQ�VKDOO�EH�ILOHG�LQ�WKH�5HJ�
LVWU\�RI�WKH�)HGHUDO�&RXUW��³WKH�&RXUW´��ZLWK�
LQ����GD\V��LQ�WKH�FDVH�RI�D�PDWWHU�DULVLQJ�LQ
&DQDGD�� RU�ZLWKLQ� ��� GD\V�� LQ� WKH� FDVH� RI� D

���ϔ/HV�GLVSRVLWLRQV�VXLYDQWHV�V¶DSSOLTXHQW�j
OD�GHPDQGH�G¶DXWRULVDWLRQϛ�
D�ϔHOOH� QH� SHXW� rWUH� SUpVHQWpH� WDQW� TXH� OHV
YRLHV�G¶DSSHO�QH�VRQW�SDV�pSXLVpHV�

E�ϔHOOH�GRLW�rWUH�VLJQLILpH�j�O¶DXWUH�SDUWLH�SXLV
GpSRVpH� DX� JUHIIH� GH� OD�&RXU� IpGpUDOH�²� OD
&RXU�²� GDQV� OHV� TXLQ]H� RX� VRL[DQWH� MRXUV�
VHORQ�TXH�OD�PHVXUH�DWWDTXpH�D�pWp�UHQGXH�DX
&DQDGD�RX�QRQ��VXLYDQW��VRXV�UpVHUYH�GH�O¶DOL�
QpD����I���OD�GDWH�R��OH�GHPDQGHXU�HQ�HVW�DYL�
Vp�RX�HQ�D�HX�FRQQDLVVDQFH�

$SSOLFDWLRQ
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PDWWHU� DULVLQJ� RXWVLGH�&DQDGD�� DIWHU� WKH� GD\
RQ�ZKLFK�WKH�DSSOLFDQW�LV�QRWLILHG�RI�RU�RWKHU�
ZLVH�EHFRPHV�DZDUH�RI�WKH�PDWWHU�

�F�ϔD�MXGJH�RI�WKH�&RXUW�PD\��IRU�VSHFLDO�UHD�
VRQV�� DOORZ� DQ� H[WHQGHG� WLPH� IRU� ILOLQJ� DQG
VHUYLQJ�WKH�DSSOLFDWLRQ�RU�QRWLFH�

�G�ϔD�MXGJH�RI�WKH�&RXUW�VKDOO�GLVSRVH�RI�WKH
DSSOLFDWLRQ�ZLWKRXW�GHOD\�DQG� LQ�D� VXPPDU\
ZD\�DQG��XQOHVV�D�MXGJH�RI�WKH�&RXUW�GLUHFWV
RWKHUZLVH��ZLWKRXW�SHUVRQDO�DSSHDUDQFH��DQG

�H�ϔQR� DSSHDO� OLHV� IURP� WKH� GHFLVLRQ� RI� WKH
&RXUW�ZLWK�UHVSHFW�WR�WKH�DSSOLFDWLRQ�RU�ZLWK
UHVSHFW�WR�DQ�LQWHUORFXWRU\�MXGJPHQW�

������F������V������������F�����V������

F�ϔOH� GpODL� SHXW� WRXWHIRLV� rWUH� SURURJp�� SRXU
PRWLIV�YDODEOHV��SDU�XQ�MXJH�GH�OD�&RXU�

G�ϔLO�HVW�VWDWXp�VXU�OD�GHPDQGH�j�EUHI�GpODL�HW
VHORQ� OD�SURFpGXUH�VRPPDLUH�HW�� VDXI�DXWRUL�
VDWLRQ� G¶XQ� MXJH� GH� OD� &RXU�� VDQV� FRPSDUX�
WLRQ�HQ�SHUVRQQH�

H�ϔOH�MXJHPHQW�VXU�OD�GHPDQGH�HW�WRXWH�GpFL�
VLRQ� LQWHUORFXWRLUH� QH� VRQW� SDV� VXVFHSWLEOHV
G¶DSSHO�

������FK������DUW������������FK�����DUW������

5LJKW�RI
0LQLVWHU

���ϔ7KH� 0LQLVWHU� PD\� PDNH� DQ� DSSOLFDWLRQ
IRU�OHDYH�WR�FRPPHQFH�DQ�DSSOLFDWLRQ�IRU� MXGL�
FLDO� UHYLHZ�ZLWK� UHVSHFW� WR�DQ\�GHFLVLRQ�RI� WKH
5HIXJHH� $SSHDO� 'LYLVLRQ�� ZKHWKHU� RU� QRW� WKH
0LQLVWHU�WRRN�SDUW�LQ�WKH�SURFHHGLQJV�EHIRUH�WKH
5HIXJHH�3URWHFWLRQ�'LYLVLRQ�RU�5HIXJHH�$SSHDO
'LYLVLRQ�

���ϔ/H�PLQLVWUH�SHXW��TX¶LO�DLW�RX�QRQ�SDUWLFL�
Sp� j� OD� SURFpGXUH�GHYDQW� OD�6HFWLRQ�GH� OD� SUR�
WHFWLRQ� GHV� UpIXJLpV� RX� OD� 6HFWLRQ� G¶DSSHO� GHV
UpIXJLpV�� GHPDQGHU� j� rWUH� DXWRULVp� j� SUpVHQWHU
XQH�GHPDQGH�GH�FRQWU{OH�MXGLFLDLUH�G¶XQH�GpFL�
VLRQ�GH�FHWWH�GHUQLqUH�

,QWHUYHQWLRQ�GX
PLQLVWUH

-XGLFLDO�UHYLHZ ���ϔ-XGLFLDO� UHYLHZ� LV� VXEMHFW� WR� WKH� IROORZ�
LQJ�SURYLVLRQV�

�D�ϔWKH� MXGJH�ZKR�JUDQWV� OHDYH� VKDOO� IL[� WKH
GD\�DQG�SODFH�IRU�WKH�KHDULQJ�RI�WKH�DSSOLFD�
WLRQ�

�E�ϔWKH� KHDULQJ� VKDOO� EH� QR� VRRQHU� WKDQ� ��
GD\V� DQG� QR� ODWHU� WKDQ� ��� GD\V� DIWHU� OHDYH
ZDV� JUDQWHG�� XQOHVV� WKH� SDUWLHV� DJUHH� WR� DQ
HDUOLHU�GD\�

�F�ϔWKH�MXGJH�VKDOO�GLVSRVH�RI�WKH�DSSOLFDWLRQ
ZLWKRXW�GHOD\�DQG�LQ�D�VXPPDU\�ZD\��DQG

�G�ϔDQ�DSSHDO�WR�WKH�)HGHUDO�&RXUW�RI�$SSHDO
PD\�EH�PDGH�RQO\�LI��LQ�UHQGHULQJ�MXGJPHQW�
WKH� MXGJH�FHUWLILHV� WKDW� D� VHULRXV�TXHVWLRQ�RI
JHQHUDO�LPSRUWDQFH�LV�LQYROYHG�DQG�VWDWHV�WKH
TXHVWLRQ�

���ϔ/HV�UqJOHV�VXLYDQWHV�V¶DSSOLTXHQW�j�OD�GH�
PDQGH�GH�FRQWU{OH�MXGLFLDLUHϛ�
D�ϔOH�MXJH�TXL�DFFXHLOOH�OD�GHPDQGH�G¶DXWRUL�
VDWLRQ� IL[H� OHV� GDWH� HW� OLHX� G¶DXGLWLRQ� GH� OD
GHPDQGH�

E�ϔO¶DXGLWLRQ� QH� SHXW� rWUH� WHQXH� j�PRLQV� GH
WUHQWH�MRXUV�²�VDXI�FRQVHQWHPHQW�GHV�SDUWLHV
²� QL� j� SOXV� GH� TXDWUH�YLQJW�GL[� MRXUV� GH� OD
GDWH�j�ODTXHOOH�OD�GHPDQGH�G¶DXWRULVDWLRQ�HVW
DFFXHLOOLH�

F�ϔOH�MXJH�VWDWXH�j�EUHI�GpODL�HW�VHORQ�OD�SUR�
FpGXUH�VRPPDLUH�

G�ϔOH� MXJHPHQW� FRQVpFXWLI� DX� FRQWU{OH� MXGL�
FLDLUH�Q¶HVW�VXVFHSWLEOH�G¶DSSHO�HQ�&RXU�G¶DS�
SHO� IpGpUDOH� TXH� VL� OH� MXJH� FHUWLILH� TXH� O¶DI�
IDLUH� VRXOqYH� XQH� TXHVWLRQ� JUDYH� GH� SRUWpH
JpQpUDOH�HW�pQRQFH�FHOOH�FL�

'HPDQGH�GH
FRQWU{OH
MXGLFLDLUH

5XOHV ���ϔ���ϔ6XEMHFW� WR� WKH�DSSURYDO�RI� WKH�*RY�
HUQRU� LQ� &RXQFLO�� WKH� UXOHV� FRPPLWWHH� HVWDE�
OLVKHG�XQGHU�VHFWLRQ������RI�WKH�)HGHUDO�&RXUWV
$FW�PD\�PDNH�UXOHV�JRYHUQLQJ�WKH�SUDFWLFH�DQG
SURFHGXUH� LQ� UHODWLRQ� WR� DSSOLFDWLRQV� IRU� OHDYH
WR�FRPPHQFH�DQ�DSSOLFDWLRQ�IRU�MXGLFLDO�UHYLHZ�
IRU� MXGLFLDO� UHYLHZ� DQG� IRU� DSSHDOV�� 7KH� UXOHV
DUH� ELQGLQJ� GHVSLWH� DQ\� UXOH� RU� SUDFWLFH� WKDW
ZRXOG�RWKHUZLVH�DSSO\�

���ϔ���ϔ/H� FRPLWp� GHV� UqJOHV� pWDEOL� DX[
WHUPHV�GH�O¶DUWLFOH������GH�OD�/RL�VXU�OHV�&RXUV
IpGpUDOHV� SHXW�� DYHF� O¶DJUpPHQW�GX�JRXYHUQHXU
HQ�FRQVHLO��SUHQGUH�GHV� UqJOHV� UpJLVVDQW� OD�SUD�
WLTXH� HW� OD� SURFpGXUH� UHODWLYHV� j� OD� GHPDQGH
G¶DXWRULVDWLRQ�HW�GH�FRQWU{OH�MXGLFLDLUH�HW�j�O¶DS�
SHO�� FHV� UqJOHV� O¶HPSRUWHQW� VXU� OHV� UqJOHV� HW
XVDJHV�TXL�VHUDLHQW�SDU�DLOOHXUV�DSSOLFDEOHV�

5qJOHV
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,QFRQVLVWHQFLHV ���ϔ,Q�WKH�HYHQW�RI�DQ�LQFRQVLVWHQF\�EHWZHHQ
WKLV�'LYLVLRQ�DQG�DQ\�SURYLVLRQ�RI� WKH�)HGHUDO
&RXUWV�$FW�� WKLV�'LYLVLRQ�SUHYDLOV� WR� WKH�H[WHQW
RI�WKH�LQFRQVLVWHQF\�
������F������V������������F�����V������

���ϔ/HV� GLVSRVLWLRQV� GH� OD� SUpVHQWH� VHFWLRQ
O¶HPSRUWHQW� VXU� OHV� GLVSRVLWLRQV� LQFRPSDWLEOHV
GH�OD�/RL�VXU�OHV�&RXUV�IpGpUDOHV�
������FK������DUW������������FK�����DUW������

,QFRPSDWLELOLWp

',9,6,21�� 6(&7,21��
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,QWHUSUHWDWLRQ 'pILQLWLRQV

'HILQLWLRQV ���ϔ7KH� IROORZLQJ� GHILQLWLRQV� DSSO\� LQ� WKLV
'LYLVLRQ�

³LQIRUPDWLRQ´
©�UHQVHLJQH�
PHQWV�ª

³LQIRUPDWLRQ´�PHDQV�VHFXULW\�RU�FULPLQDO�LQWHO�
OLJHQFH�LQIRUPDWLRQ�DQG�LQIRUPDWLRQ�WKDW�LV�RE�
WDLQHG� LQ� FRQILGHQFH� IURP�D� VRXUFH� LQ�&DQDGD�
WKH� JRYHUQPHQW� RI� D� IRUHLJQ� VWDWH�� DQ� LQWHUQD�
WLRQDO�RUJDQL]DWLRQ�RI�VWDWHV�RU�DQ�LQVWLWXWLRQ�RI
VXFK� D� JRYHUQPHQW� RU� LQWHUQDWLRQDO� RUJDQL]D�
WLRQ�

³MXGJH´
©�MXJH�ª

³MXGJH´�PHDQV�WKH�&KLHI�-XVWLFH�RI�WKH�)HGHUDO
&RXUW�RU�D�MXGJH�RI�WKDW�&RXUW�GHVLJQDWHG�E\�WKH
&KLHI�-XVWLFH�
������F������V������������F�����V�������������F�����V����

���ϔ/HV� GpILQLWLRQV� TXL� VXLYHQW� V¶DSSOLTXHQW
j�OD�SUpVHQWH�VHFWLRQ�

'pILQLWLRQV

©ϛMXJHϛª�/H�MXJH�HQ�FKHI�GH�OD�&RXU�IpGpUDOH�RX
OH�MXJH�GH�FHWWH�MXULGLFWLRQ�GpVLJQp�SDU�FHOXL�FL�

©�MXJH�ª
³MXGJH´

©ϛUHQVHLJQHPHQWVϛª�/HV� UHQVHLJQHPHQWV� HQ�PD�
WLqUH�GH�VpFXULWp�RX�GH�FULPLQDOLWp�HW�FHX[�REWH�
QXV�� VRXV� OH� VFHDX� GX� VHFUHW�� GH� VRXUFH� FDQD�
GLHQQH�RX�GX�JRXYHUQHPHQW�G¶XQ�eWDW�pWUDQJHU�
G¶XQH�RUJDQLVDWLRQ�LQWHUQDWLRQDOH�PLVH�VXU�SLHG
SDU�GHV�eWDWV�RX�GH�O¶XQ�GH�OHXUV�RUJDQLVPHV�
������FK������DUW������������FK�����DUW�������������FK�����DUW�
��

©�UHQVHLJQH�
PHQWV�ª
³LQIRUPDWLRQ´

&HUWLILFDWH &HUWLILFDW

5HIHUUDO�RI
FHUWLILFDWH

���ϔ���ϔ7KH� 0LQLVWHU� DQG� WKH� 0LQLVWHU� RI
&LWL]HQVKLS� DQG� ,PPLJUDWLRQ� VKDOO� VLJQ� D� FHU�
WLILFDWH�VWDWLQJ�WKDW�D�SHUPDQHQW�UHVLGHQW�RU�IRU�
HLJQ�QDWLRQDO�LV�LQDGPLVVLEOH�RQ�JURXQGV�RI�VH�
FXULW\�� YLRODWLQJ� KXPDQ� RU� LQWHUQDWLRQDO� ULJKWV�
VHULRXV� FULPLQDOLW\� RU� RUJDQL]HG� FULPLQDOLW\�
DQG� VKDOO� UHIHU� WKH� FHUWLILFDWH� WR� WKH� )HGHUDO
&RXUW�

���ϔ���ϔ/H�PLQLVWUH� HW� OH�PLQLVWUH� GH� OD� &L�
WR\HQQHWp� HW� GH� O¶,PPLJUDWLRQ� GpSRVHQW� j� OD
&RXU� IpGpUDOH� OH� FHUWLILFDW� DWWHVWDQW� TX¶XQ� Up�
VLGHQW�SHUPDQHQW�RX�TX¶XQ�pWUDQJHU�HVW�LQWHUGLW
GH�WHUULWRLUH�SRXU�UDLVRQ�GH�VpFXULWp�RX�SRXU�DW�
WHLQWH� DX[� GURLWV� KXPDLQV� RX� LQWHUQDWLRQDX[�
JUDQGH�FULPLQDOLWp�RX�FULPLQDOLWp�RUJDQLVpH�

'pS{W�GX
FHUWLILFDW

)LOLQJ�RI
HYLGHQFH�DQG
VXPPDU\

���ϔ:KHQ�WKH�FHUWLILFDWH�LV�UHIHUUHG��WKH�0LQ�
LVWHU� VKDOO� ILOH� ZLWK� WKH� &RXUW� WKH� LQIRUPDWLRQ
DQG� RWKHU� HYLGHQFH� RQ�ZKLFK� WKH� FHUWLILFDWH� LV
EDVHG��DQG�D�VXPPDU\�RI�LQIRUPDWLRQ�DQG�RWKHU
HYLGHQFH�WKDW�HQDEOHV�WKH�SHUVRQ�ZKR�LV�QDPHG
LQ� WKH� FHUWLILFDWH� WR� EH� UHDVRQDEO\� LQIRUPHG�RI
WKH�FDVH�PDGH�E\�WKH�0LQLVWHU�EXW�WKDW�GRHV�QRW
LQFOXGH�DQ\WKLQJ�WKDW��LQ�WKH�0LQLVWHU¶V�RSLQLRQ�
ZRXOG� EH� LQMXULRXV� WR� QDWLRQDO� VHFXULW\� RU� HQ�
GDQJHU�WKH�VDIHW\�RI�DQ\�SHUVRQ�LI�GLVFORVHG�

���ϔ/H�PLQLVWUH�GpSRVH�HQ�PrPH� WHPSV�TXH
OH� FHUWLILFDW� OHV� UHQVHLJQHPHQWV� HW� DXWUHV� pOp�
PHQWV� GH� SUHXYH� MXVWLILDQW� FH� GHUQLHU�� DLQVL
TX¶XQ�UpVXPp�GH�OD�SUHXYH�TXL�SHUPHW�j�OD�SHU�
VRQQH�YLVpH�G¶rWUH�VXIILVDPPHQW�LQIRUPpH�GH�VD
WKqVH�HW�TXL�QH�FRPSRUWH�DXFXQ�pOpPHQW�GRQW�OD
GLYXOJDWLRQ�SRUWHUDLW�DWWHLQWH��VHORQ�OH�PLQLVWUH�
j�OD�VpFXULWp�QDWLRQDOH�RX�j�OD�VpFXULWp�G¶DXWUXL�

'pS{W�GH�OD
SUHXYH�HW�GX
UpVXPp

(IIHFW�RI�UHIHUUDO ���ϔ2QFH� WKH� FHUWLILFDWH� LV� UHIHUUHG�� QR� SUR�
FHHGLQJ� XQGHU� WKLV� $FW� UHVSHFWLQJ� WKH� SHUVRQ
ZKR� LV� QDPHG� LQ� WKH� FHUWLILFDWH�²� RWKHU� WKDQ
SURFHHGLQJV�UHODWLQJ�WR�VHFWLRQV����WR����������
DQG� ����²�PD\� EH� FRPPHQFHG� RU� FRQWLQXHG

���ϔ,O�QH�SHXW�rWUH�SURFpGp�j�DXFXQH�LQVWDQFH
YLVDQW�OD�SHUVRQQH�DX�WLWUH�GH�OD�SUpVHQWH�ORL�WDQW
TX¶LO�Q¶D�SDV�pWp�VWDWXp�VXU�OH�FHUWLILFDW��1H�VRQW
SDV�YLVpHV�OHV�LQVWDQFHV�UHODWLYHV�DX[�DUWLFOHV���
j�����������HW�����
������FK������DUW������������FK�����DUW�������������FK������DUW�
����������FK�����DUW����

(IIHW�GX�GpS{W
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��

XQWLO� WKH� MXGJH� GHWHUPLQHV�ZKHWKHU� WKH� FHUWLIL�
FDWH�LV�UHDVRQDEOH�
������ F�� ���� V�� ���� ������ F�� ��� V�� ����� ������ F�� ���� V�� ���
������F�����V����

'HWHUPLQDWLRQ ���ϔ7KH� MXGJH� VKDOO� GHWHUPLQH� ZKHWKHU� WKH
FHUWLILFDWH�LV�UHDVRQDEOH�DQG�VKDOO�TXDVK�WKH�FHU�
WLILFDWH�LI�KH�RU�VKH�GHWHUPLQHV�WKDW�LW�LV�QRW�
������F������V������������F������V�����(���������F�����V����

���ϔ/H� MXJH�GpFLGH�GX� FDUDFWqUH� UDLVRQQDEOH
GX� FHUWLILFDW� HW� O¶DQQXOH� V¶LO� QH� SHXW� FRQFOXUH
TX¶LO�HVW�UDLVRQQDEOH�
������FK������DUW������������FK������DUW�����$���������FK����
DUW����

'pFLVLRQ

$SSHDO ���ϔ$Q� DSSHDO� IURP� WKH� GHWHUPLQDWLRQ� PD\
EH�PDGH�WR�WKH�)HGHUDO�&RXUW�RI�$SSHDO�RQO\�LI
WKH� MXGJH� FHUWLILHV� WKDW� D� VHULRXV� TXHVWLRQ� RI
JHQHUDO� LPSRUWDQFH� LV� LQYROYHG� DQG� VWDWHV� WKH
TXHVWLRQ�� +RZHYHU�� QR� DSSHDO� PD\� EH� PDGH
IURP� DQ� LQWHUORFXWRU\� GHFLVLRQ� LQ� WKH� SURFHHG�
LQJ�
������F������V������������F�����V�������������F�����V����

���ϔ/D�GpFLVLRQ�Q¶HVW�VXVFHSWLEOH�G¶DSSHO�GH�
YDQW�OD�&RXU�G¶DSSHO�IpGpUDOH�TXH�VL�OH�MXJH�FHU�
WLILH�TXH�O¶DIIDLUH�VRXOqYH�XQH�TXHVWLRQ�JUDYH�GH
SRUWpH�JpQpUDOH�HW�pQRQFH�FHOOH�FL��WRXWHIRLV��OHV
GpFLVLRQV� LQWHUORFXWRLUHV� QH� VRQW� SDV� VXVFHS�
WLEOHV�G¶DSSHO�
������FK������DUW������������FK�����DUW�������������FK�����DUW�
��

$SSHO

(IIHFW�RI
FHUWLILFDWH

���ϔ$�FHUWLILFDWH�WKDW�LV�GHWHUPLQHG�WR�EH�UHD�
VRQDEOH� LV� FRQFOXVLYH� SURRI� WKDW� WKH� SHUVRQ
QDPHG�LQ�LW�LV�LQDGPLVVLEOH�DQG�LV�D�UHPRYDO�RU�
GHU�WKDW�LV�LQ�IRUFH�ZLWKRXW�LW�EHLQJ�QHFHVVDU\�WR
KROG�RU�FRQWLQXH�DQ�H[DPLQDWLRQ�RU�DGPLVVLELOL�
W\�KHDULQJ�
������F������V������������F�����V����

���ϔ/H�FHUWLILFDW� MXJp� UDLVRQQDEOH� IDLW� IRL�GH
O¶LQWHUGLFWLRQ�GH� WHUULWRLUH� HW� FRQVWLWXH�XQH�PH�
VXUH�GH�UHQYRL�HQ�YLJXHXU��VDQV�TX¶LO�VRLW�QpFHV�
VDLUH�GH�SURFpGHU�DX�FRQWU{OH�RX�j�O¶HQTXrWH�
������FK������DUW������������FK�����DUW����

(IIHW�GX
FHUWLILFDW

'HWHQWLRQ�DQG�5HOHDVH 'pWHQWLRQ�HW�PLVH�HQ�OLEHUWp

0LQLVWHUV¶
ZDUUDQW

���ϔ7KH� 0LQLVWHU� DQG� WKH� 0LQLVWHU� RI� &LWL�
]HQVKLS� DQG� ,PPLJUDWLRQ�PD\� LVVXH� D� ZDUUDQW
IRU� WKH�DUUHVW�DQG�GHWHQWLRQ�RI�D�SHUVRQ�ZKR�LV
QDPHG� LQ� D� FHUWLILFDWH� LI� WKH\� KDYH� UHDVRQDEOH
JURXQGV�WR�EHOLHYH�WKDW�WKH�SHUVRQ�LV�D�GDQJHU�WR
QDWLRQDO�VHFXULW\�RU�WR�WKH�VDIHW\�RI�DQ\�SHUVRQ
RU� LV� XQOLNHO\� WR� DSSHDU� DW� D� SURFHHGLQJ�RU� IRU
UHPRYDO�
������F������V������������F�����V����

���ϔ/H�PLQLVWUH�HW�OH�PLQLVWUH�GH�OD�&LWR\HQ�
QHWp� HW� GH� O¶,PPLJUDWLRQ� SHXYHQW� ODQFHU� XQ
PDQGDW� SRXU� O¶DUUHVWDWLRQ� HW� OD�PLVH� HQ� GpWHQ�
WLRQ�GH� OD� SHUVRQQH�YLVpH�SDU� OH� FHUWLILFDW� GRQW
LOV�RQW�GHV�PRWLIV�UDLVRQQDEOHV�GH�FURLUH�TX¶HOOH
FRQVWLWXH� XQ� GDQJHU� SRXU� OD� VpFXULWp� QDWLRQDOH
RX� OD� VpFXULWp� G¶DXWUXL� RX� TX¶HOOH� VH� VRXVWUDLUD
YUDLVHPEODEOHPHQW�j�OD�SURFpGXUH�RX�DX�UHQYRL�
������FK������DUW������������FK�����DUW����

0DQGDW
G¶DUUHVWDWLRQ

,QLWLDO�UHYLHZ�RI
GHWHQWLRQ

���ϔ���ϔ$�MXGJH�VKDOO�FRPPHQFH�D�UHYLHZ�RI
WKH�UHDVRQV�IRU�WKH�SHUVRQ¶V�FRQWLQXHG�GHWHQWLRQ
ZLWKLQ����KRXUV�DIWHU�WKH�GHWHQWLRQ�EHJLQV�

���ϔ���ϔ'DQV� OHV� TXDUDQWH�KXLW� KHXUHV� VXL�
YDQW�OH�GpEXW�GH�OD�GpWHQWLRQ��OH�MXJH�HQWUHSUHQG
OH� FRQWU{OH�GHV�PRWLIV� MXVWLILDQW� OH�PDLQWLHQ� HQ
GpWHQWLRQ�

3UHPLHU�FRQWU{OH
GH�OD�GpWHQWLRQ

)XUWKHU�UHYLHZV
RI�GHWHQWLRQ�²
EHIRUH
GHWHUPLQLQJ
UHDVRQDEOHQHVV

���ϔ8QWLO� LW� LV� GHWHUPLQHG�ZKHWKHU� D� FHUWLIL�
FDWH�LV�UHDVRQDEOH��D�MXGJH�VKDOO�FRPPHQFH�DQ�
RWKHU� UHYLHZ� RI� WKH� UHDVRQV� IRU� WKH� SHUVRQ¶V
FRQWLQXHG� GHWHQWLRQ� DW� OHDVW� RQFH� LQ� WKH� VL[�
PRQWK�SHULRG�IROORZLQJ�WKH�FRQFOXVLRQ�RI�HDFK
SUHFHGLQJ�UHYLHZ�

���ϔ7DQW�TX¶LO�Q¶HVW�SDV� VWDWXp� VXU� OH�FHUWLIL�
FDW�� OH� MXJH� HQWUHSUHQG� XQ� DXWUH� FRQWU{OH� GHV
PRWLIV� MXVWLILDQW� OH� PDLQWLHQ� HQ� GpWHQWLRQ� DX
PRLQV�XQH�IRLV�DX�FRXUV�GHV�VL[�PRLV�VXLYDQW�OD
FRQFOXVLRQ�GX�GHUQLHU�FRQWU{OH�

&RQWU{OHV
VXEVpTXHQWV�²
DYDQW�OD�GpFLVLRQ
VXU�OH�FHUWLILFDW

)XUWKHU�UHYLHZV
RI�GHWHQWLRQ�²
DIWHU
GHWHUPLQLQJ
UHDVRQDEOHQHVV

���ϔ$� SHUVRQ� ZKR� FRQWLQXHV� WR� EH� GHWDLQHG
DIWHU�D�FHUWLILFDWH�LV�GHWHUPLQHG�WR�EH�UHDVRQDEOH
PD\�DSSO\�WR�WKH�)HGHUDO�&RXUW�IRU�DQRWKHU�UH�
YLHZ� RI� WKH� UHDVRQV� IRU� WKHLU� FRQWLQXHG� GHWHQ�

���ϔ/D�SHUVRQQH�GRQW� OH�FHUWLILFDW�D�pWp� MXJp
UDLVRQQDEOH� HW� TXL� HVW� PDLQWHQXH� HQ� GpWHQWLRQ
SHXW� GHPDQGHU� j� OD� &RXU� IpGpUDOH� XQ� DXWUH
FRQWU{OH� GHV� PRWLIV� MXVWLILDQW� FH� PDLQWLHQ� XQH

&RQWU{OHV
VXEVpTXHQWV�²
DSUqV�OD�GpFLVLRQ
VXU�OH�FHUWLILFDW
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WLRQ�LI�D�SHULRG�RI�VL[�PRQWKV�KDV�H[SLUHG�VLQFH
WKH�FRQFOXVLRQ�RI�WKH�SUHFHGLQJ�UHYLHZ�

IRLV� H[SLUp� XQ� GpODL� GH� VL[� PRLV� VXLYDQW� OD
FRQFOXVLRQ�GX�GHUQLHU�FRQWU{OH�

5HYLHZV�RI
FRQGLWLRQV

���ϔ$�SHUVRQ�ZKR�LV�UHOHDVHG�IURP�GHWHQWLRQ
XQGHU� FRQGLWLRQV� PD\� DSSO\� WR� WKH� )HGHUDO
&RXUW�IRU�DQRWKHU�UHYLHZ�RI�WKH�UHDVRQV�IRU�FRQ�
WLQXLQJ�WKH�FRQGLWLRQV�LI�D�SHULRG�RI�VL[�PRQWKV
KDV�H[SLUHG�VLQFH�WKH�FRQFOXVLRQ�RI�WKH�SUHFHG�
LQJ�UHYLHZ�

���ϔ/D�SHUVRQQH�PLVH�HQ� OLEHUWp� VRXV�FRQGL�
WLRQ�SHXW�GHPDQGHU�j�OD�&RXU�IpGpUDOH�XQ�DXWUH
FRQWU{OH� GHV� PRWLIV� MXVWLILDQW� OH� PDLQWLHQ� GHV
FRQGLWLRQV�XQH�IRLV�H[SLUp�XQ�GpODL�GH�VL[�PRLV
VXLYDQW�OD�FRQFOXVLRQ�GX�GHUQLHU�FRQWU{OH�

&RQWU{OHV�GHV
FRQGLWLRQV�GH
PLVH�HQ�OLEHUWp

2UGHU ���ϔ2Q�UHYLHZ��WKH�MXGJH
�D�ϔVKDOO� RUGHU� WKH� SHUVRQ¶V� GHWHQWLRQ� WR� EH
FRQWLQXHG� LI� WKH� MXGJH� LV� VDWLVILHG� WKDW� WKH
SHUVRQ¶V� UHOHDVH� XQGHU� FRQGLWLRQV� ZRXOG� EH
LQMXULRXV�WR�QDWLRQDO�VHFXULW\�RU�HQGDQJHU�WKH
VDIHW\� RI� DQ\� SHUVRQ� RU� WKDW� WKH\� ZRXOG� EH
XQOLNHO\� WR�DSSHDU�DW�D�SURFHHGLQJ�RU�IRU�UH�
PRYDO� LI� WKH\� ZHUH� UHOHDVHG� XQGHU� FRQGL�
WLRQV��RU

�E�ϔLQ�DQ\�RWKHU�FDVH��VKDOO�RUGHU�RU�FRQILUP
WKH� SHUVRQ¶V� UHOHDVH� IURP� GHWHQWLRQ� DQG� VHW
DQ\� FRQGLWLRQV� WKDW� WKH� MXGJH� FRQVLGHUV� DS�
SURSULDWH�

������F������V������������F������V������������F�����V����

���ϔ/RUV�GX�FRQWU{OH��OH�MXJHϛ�
D�ϔRUGRQQH� OH�PDLQWLHQ� HQ� GpWHQWLRQ� V¶LO� HVW
FRQYDLQFX�TXH�OD�PLVH�HQ�OLEHUWp�VRXV�FRQGL�
WLRQ� GH� OD� SHUVRQQH� FRQVWLWXHUD� XQ� GDQJHU
SRXU�OD�VpFXULWp�QDWLRQDOH�RX�OD�VpFXULWp�G¶DX�
WUXL� RX� TX¶HOOH� VH� VRXVWUDLUD� YUDLVHPEODEOH�
PHQW� j� OD�SURFpGXUH�RX�DX� UHQYRL� VL� HOOH� HVW
PLVH�HQ�OLEHUWp�VRXV�FRQGLWLRQ�

E�ϔGDQV� OHV�DXWUHV�FDV��RUGRQQH�RX�FRQILUPH
VD� PLVH� HQ� OLEHUWp� HW� DVVRUWLW� FHOOH�FL� GHV
FRQGLWLRQV�TX¶LO�HVWLPH�LQGLTXpHV�

������FK������DUW������������FK������DUW������������FK�����DUW�
��

2UGRQQDQFH

9DULDWLRQ�RI
RUGHUV

����ϔ���ϔ$� MXGJH� PD\� YDU\� DQ� RUGHU� PDGH
XQGHU� VXEVHFWLRQ� ������ RQ� DSSOLFDWLRQ� RI� WKH
0LQLVWHU�RU�RI�WKH�SHUVRQ�ZKR�LV�VXEMHFW� WR�WKH
RUGHU� LI� WKH� MXGJH� LV�VDWLVILHG� WKDW� WKH�YDULDWLRQ
LV�GHVLUDEOH�EHFDXVH�RI�D�PDWHULDO�FKDQJH�LQ�WKH
FLUFXPVWDQFHV�WKDW�OHG�WR�WKH�RUGHU�

����ϔ���ϔ/H�MXJH�SHXW�PRGLILHU�WRXWH�RUGRQ�
QDQFH� UHQGXH� DX� WLWUH� GX� SDUDJUDSKH� ������ VXU
GHPDQGH� GX� PLQLVWUH� RX� GH� OD� SHUVRQQH� YLVpH
SDU� O¶RUGRQQDQFH� V¶LO� HVW� FRQYDLQFX� TX¶LO� HVW
VRXKDLWDEOH� GH� OH� IDLUH� HQ� UDLVRQ� G¶XQ� FKDQJH�
PHQW� LPSRUWDQW� GHV� FLUFRQVWDQFHV� D\DQW� GRQQp
OLHX�j�O¶RUGRQQDQFH�

0RGLILFDWLRQ�GHV
RUGRQQDQFHV

&DOFXODWLRQ�RI
SHULRG�IRU�QH[W
UHYLHZ

���ϔ)RU� WKH� SXUSRVH� RI� FDOFXODWLQJ� WKH� VL[�
PRQWK� SHULRG� UHIHUUHG� WR� LQ� VXEVHFWLRQ� ������
���� RU� ����� WKH� FRQFOXVLRQ� RI� WKH� SUHFHGLQJ� UH�
YLHZ�LV�GHHPHG�WR�KDYH�WDNHQ�SODFH�RQ�WKH�GD\
RQ�ZKLFK� WKH� GHFLVLRQ� XQGHU� VXEVHFWLRQ� ���� LV
PDGH�
������F�����V����

���ϔ3RXU� OH�FDOFXO�GH� OD�SpULRGH�GH�VL[�PRLV
SUpYXH� DX[� SDUDJUDSKHV� ������� ���� RX� ����� OD
FRQFOXVLRQ�GX�GHUQLHU�FRQWU{OH�HVW�UpSXWpH�DYRLU
HX�OLHX�j�OD�GDWH�j�ODTXHOOH�OD�GpFLVLRQ�YLVpH�DX
SDUDJUDSKH�����HVW�UHQGXH�
������FK�����DUW����

&DOFXO�GX�GpODL
SRXU�OH�SURFKDLQ
FRQWU{OH

$UUHVW�DQG
GHWHQWLRQ�²
EUHDFK�RI
FRQGLWLRQV

����ϔ���ϔ$�SHDFH�RIILFHU�PD\�DUUHVW�DQG�GH�
WDLQ�D�SHUVRQ�UHOHDVHG�XQGHU�VHFWLRQ����RU�����
LI�WKH�RIILFHU�KDV�UHDVRQDEOH�JURXQGV�WR�EHOLHYH
WKDW� WKH� SHUVRQ� KDV� FRQWUDYHQHG� RU� LV� DERXW� WR
FRQWUDYHQH�DQ\�FRQGLWLRQ�DSSOLFDEOH�WR�WKHLU�UH�
OHDVH�

����ϔ���ϔ/¶DJHQW� GH� OD� SDL[� SHXW� DUUrWHU� HW
GpWHQLU� WRXWH� SHUVRQQH�PLVH� HQ� OLEHUWp� DX� WLWUH
GHV�DUWLFOHV����RX������V¶LO�D�GHV�PRWLIV�UDLVRQ�
QDEOHV�GH�FURLUH�TX¶HOOH�D�FRQWUHYHQX�RX�HVW�VXU
OH� SRLQW� GH� FRQWUHYHQLU� j� O¶XQH� RX� O¶DXWUH� GHV
FRQGLWLRQV�GH�VD�PLVH�HQ�OLEHUWp�

$UUHVWDWLRQ�HW
GpWHQWLRQ�²
QRQ�UHVSHFW�GH
FRQGLWLRQV

$SSHDUDQFH
EHIRUH�MXGJH

���ϔ7KH�SHDFH�RIILFHU� VKDOO�EULQJ� WKH�SHUVRQ
EHIRUH�D�MXGJH�ZLWKLQ����KRXUV�DIWHU�WKH�GHWHQ�
WLRQ�EHJLQV�

���ϔ/H� FDV� pFKpDQW�� LO� OD� FRQGXLW� GHYDQW� XQ
MXJH� GDQV� OHV� TXDUDQWH�KXLW� KHXUHV� VXLYDQW� OH
GpEXW�GH�OD�GpWHQWLRQ�

&RPSDUXWLRQ

2UGHU ���ϔ,I� WKH� MXGJH� ILQGV� WKDW� WKH� SHUVRQ� KDV
FRQWUDYHQHG� RU� ZDV� DERXW� WR� FRQWUDYHQH� DQ\
FRQGLWLRQ� DSSOLFDEOH� WR� WKHLU� UHOHDVH�� WKH� MXGJH
VKDOO

���ϔ6¶LO�FRQFOXW�TXH� OD�SHUVRQQH�D�FRQWUHYH�
QX� RX� pWDLW� VXU� OH� SRLQW� GH� FRQWUHYHQLU� j� O¶XQH
RX�O¶DXWUH�GHV�FRQGLWLRQV�GH�VD�PLVH�HQ�OLEHUWp�
OH�MXJH��VHORQ�OH�FDVϛ�

2UGRQQDQFH
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�D�ϔRUGHU�WKH�SHUVRQ¶V�GHWHQWLRQ�WR�EH�FRQWLQ�
XHG�LI�WKH�MXGJH�LV�VDWLVILHG�WKDW�WKH�SHUVRQ¶V
UHOHDVH� XQGHU� FRQGLWLRQV�ZRXOG� EH� LQMXULRXV
WR�QDWLRQDO�VHFXULW\�RU�HQGDQJHU�WKH�VDIHW\�RI
DQ\�SHUVRQ�RU�WKDW�WKH\�ZRXOG�EH�XQOLNHO\�WR
DSSHDU�DW�D�SURFHHGLQJ�RU�IRU�UHPRYDO�LI�WKH\
ZHUH�UHOHDVHG�XQGHU�FRQGLWLRQV�

�E�ϔFRQILUP�WKH�UHOHDVH�RUGHU��RU
�F�ϔYDU\�WKH�FRQGLWLRQV�DSSOLFDEOH�WR�WKHLU�UH�
OHDVH�

D�ϔRUGRQQH�TX¶HOOH�VRLW�PDLQWHQXH�HQ�GpWHQ�
WLRQ�V¶LO�HVW�FRQYDLQFX�TXH�VD�PLVH�HQ�OLEHUWp
VRXV�FRQGLWLRQ�FRQVWLWXHUD�XQ�GDQJHU�SRXU�OD
VpFXULWp� QDWLRQDOH� RX� OD� VpFXULWp� G¶DXWUXL� RX
TX¶HOOH� VH� VRXVWUDLUD� YUDLVHPEODEOHPHQW� j� OD
SURFpGXUH�RX�DX�UHQYRL�VL�HOOH�HVW�PLVH�HQ�OL�
EHUWp�VRXV�FRQGLWLRQ�

E�ϔFRQILUPH�O¶RUGRQQDQFH�GH�PLVH�HQ�OLEHUWp�
F�ϔPRGLILH�OHV�FRQGLWLRQV�GRQW�OD�PLVH�HQ�OL�
EHUWp�HVW�DVVRUWLH�

&DOFXODWLRQ�RI
SHULRG�IRU�QH[W
UHYLHZ

���ϔ)RU� WKH� SXUSRVH� RI� FDOFXODWLQJ� WKH� VL[�
PRQWK� SHULRG� UHIHUUHG� WR� LQ� VXEVHFWLRQ� ������
���� RU� ����� WKH� FRQFOXVLRQ� RI� WKH� SUHFHGLQJ� UH�
YLHZ�LV�GHHPHG�WR�KDYH�WDNHQ�SODFH�RQ�WKH�GD\
RQ�ZKLFK� WKH� GHFLVLRQ� XQGHU� VXEVHFWLRQ� ���� LV
PDGH�
������F�����V����

���ϔ3RXU� OH�FDOFXO�GH� OD�SpULRGH�GH�VL[�PRLV
SUpYXH� DX[� SDUDJUDSKHV� ������� ���� RX� ����� OD
FRQFOXVLRQ�GX�GHUQLHU�FRQWU{OH�HVW�UpSXWpH�DYRLU
HX�OLHX�j�OD�GDWH�j�ODTXHOOH�OD�GpFLVLRQ�YLVpH�DX
SDUDJUDSKH�����HVW�UHQGXH�
������FK�����DUW����

&DOFXO�GX�GpODL
SRXU�OH�SURFKDLQ
FRQWU{OH

$SSHDO ����ϔ$Q�DSSHDO�IURP�D�GHFLVLRQ�PDGH�XQGHU
DQ\�RI�VHFWLRQV����WR������PD\�EH�PDGH�WR�WKH
)HGHUDO�&RXUW�RI�$SSHDO�RQO\�LI�WKH�MXGJH�FHUWL�
ILHV� WKDW� D� VHULRXV� TXHVWLRQ� RI� JHQHUDO� LPSRU�
WDQFH�LV�LQYROYHG�DQG�VWDWHV�WKH�TXHVWLRQ��+RZ�
HYHU�� QR� DSSHDO� PD\� EH� PDGH� IURP� DQ
LQWHUORFXWRU\�GHFLVLRQ�LQ�WKH�SURFHHGLQJ�
������F�����V����

����ϔ/HV� GpFLVLRQV� UHQGXHV� DX� WLWUH� GHV� DU�
WLFOHV����j������QH�VRQW�VXVFHSWLEOHV�G¶DSSHO�GH�
YDQW�OD�&RXU�G¶DSSHO�IpGpUDOH�TXH�VL�OH�MXJH�FHU�
WLILH�TXH�O¶DIIDLUH�VRXOqYH�XQH�TXHVWLRQ�JUDYH�GH
SRUWpH�JpQpUDOH�HW�pQRQFH�FHOOH�FL��WRXWHIRLV��OHV
GpFLVLRQV� LQWHUORFXWRLUHV� QH� VRQW� SDV� VXVFHS�
WLEOHV�G¶DSSHO�
������FK�����DUW����

$SSHO

0LQLVWHU¶V�RUGHU
WR�UHOHDVH

����ϔ7KH� 0LQLVWHU� PD\�� DW� DQ\� WLPH�� RUGHU
WKDW�D�SHUVRQ�ZKR�LV�GHWDLQHG�XQGHU�DQ\�RI�VHF�
WLRQV� ��� WR� ����� EH� UHOHDVHG� IURP�GHWHQWLRQ� WR
SHUPLW�WKHLU�GHSDUWXUH�IURP�&DQDGD�
������F�����V����

����ϔ/H�PLQLVWUH�SHXW��HQ�WRXW�WHPSV��RUGRQ�
QHU�OD�PLVH�HQ�OLEHUWp�GH�OD�SHUVRQQH�GpWHQXH�DX
WLWUH�GH�O¶XQ�GHV�DUWLFOHV����j������SRXU�OXL�SHU�
PHWWUH�GH�TXLWWHU�OH�&DQDGD�
������FK�����DUW����

2UGRQQDQFH
PLQLVWpULHOOH�GH
PLVH�HQ�OLEHUWp

3URWHFWLRQ�RI�,QIRUPDWLRQ 3URWHFWLRQ�GHV�UHQVHLJQHPHQWV

3URWHFWLRQ�RI
LQIRUPDWLRQ

���ϔ���ϔ7KH� IROORZLQJ� SURYLVLRQV� DSSO\� WR
SURFHHGLQJV�XQGHU�DQ\�RI�VHFWLRQV����DQG����WR
�����

�D�ϔWKH�MXGJH�VKDOO�SURFHHG�DV�LQIRUPDOO\�DQG
H[SHGLWLRXVO\� DV� WKH� FLUFXPVWDQFHV� DQG� FRQ�
VLGHUDWLRQV� RI� IDLUQHVV� DQG� QDWXUDO� MXVWLFH
SHUPLW�

�E�ϔWKH�MXGJH�VKDOO�DSSRLQW�D�SHUVRQ�IURP�WKH
OLVW�UHIHUUHG�WR�LQ�VXEVHFWLRQ�������WR�DFW�DV�D
VSHFLDO�DGYRFDWH�LQ�WKH�SURFHHGLQJ�DIWHU�KHDU�
LQJ�UHSUHVHQWDWLRQV�IURP�WKH�SHUPDQHQW�UHVL�
GHQW�RU�IRUHLJQ�QDWLRQDO�DQG�WKH�0LQLVWHU�DQG
DIWHU� JLYLQJ� SDUWLFXODU� FRQVLGHUDWLRQ� DQG
ZHLJKW� WR� WKH� SUHIHUHQFHV� RI� WKH� SHUPDQHQW
UHVLGHQW�RU�IRUHLJQ�QDWLRQDO�

�F�ϔDW� DQ\� WLPH� GXULQJ� D� SURFHHGLQJ�� WKH
MXGJH� PD\�� RQ� WKH� MXGJH¶V� RZQ� PRWLRQ� ²

���ϔ���ϔ/HV�UqJOHV�FL�DSUqV�V¶DSSOLTXHQW�DX[
LQVWDQFHV�YLVpHV�DX[�DUWLFOHV����HW����j�����ϛ�
D�ϔOH�MXJH�SURFqGH��GDQV�OD�PHVXUH�R��OHV�FLU�
FRQVWDQFHV� HW� OHV� FRQVLGpUDWLRQV� G¶pTXLWp� HW
GH� MXVWLFH� QDWXUHOOH� OH� SHUPHWWHQW�� VDQV� IRU�
PDOLVPH�HW�VHORQ�OD�SURFpGXUH�H[SpGLWLYH�

E�ϔLO� QRPPH�� SDUPL� OHV� SHUVRQQHV� ILJXUDQW
VXU� OD� OLVWH� GUHVVpH� DX� WLWUH� GX� SDUDJUDSKH
�������FHOOH�TXL�DJLUD�j�WLWUH�G¶DYRFDW�VSpFLDO
GDQV� OH� FDGUH� GH� O¶LQVWDQFH�� DSUqV� DYRLU� HQ�
WHQGX�O¶LQWpUHVVp�HW�OH�PLQLVWUH�HW�DFFRUGp�XQH
DWWHQWLRQ�HW�XQH�LPSRUWDQFH�SDUWLFXOLqUHV�DX[
SUpIpUHQFHV�GH�O¶LQWpUHVVp�

F�ϔLO�SHXW�G¶RIILFH� WHQLU�XQH�DXGLHQFH�j�KXLV
FORV� HW� HQ� O¶DEVHQFH� GH� O¶LQWpUHVVp� HW� GH� VRQ
FRQVHLO�²�HW�GRLW�OH�IDLUH�j�FKDTXH�GHPDQGH
GX�PLQLVWUH�²� VL� OD� GLYXOJDWLRQ� GHV� UHQVHL�

3URWHFWLRQ�GHV
UHQVHLJQHPHQWV



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

��

DQG�VKDOO��RQ�HDFK�UHTXHVW�RI�WKH�0LQLVWHU�²
KHDU�LQIRUPDWLRQ�RU�RWKHU�HYLGHQFH�LQ�WKH�DE�
VHQFH�RI�WKH�SXEOLF�DQG�RI�WKH�SHUPDQHQW�UHV�
LGHQW�RU�IRUHLJQ�QDWLRQDO�DQG�WKHLU�FRXQVHO�LI�
LQ�WKH�MXGJH¶V�RSLQLRQ��LWV�GLVFORVXUH�FRXOG�EH
LQMXULRXV�WR�QDWLRQDO�VHFXULW\�RU�HQGDQJHU�WKH
VDIHW\�RI�DQ\�SHUVRQ�

�G�ϔWKH�MXGJH�VKDOO�HQVXUH�WKH�FRQILGHQWLDOLW\
RI� LQIRUPDWLRQ� DQG� RWKHU� HYLGHQFH� SURYLGHG
E\�WKH�0LQLVWHU�LI��LQ�WKH�MXGJH¶V�RSLQLRQ��LWV
GLVFORVXUH�ZRXOG�EH�LQMXULRXV�WR�QDWLRQDO�VH�
FXULW\�RU�HQGDQJHU�WKH�VDIHW\�RI�DQ\�SHUVRQ�

�H�ϔWKURXJKRXW� WKH� SURFHHGLQJ�� WKH� MXGJH
VKDOO� HQVXUH� WKDW� WKH� SHUPDQHQW� UHVLGHQW� RU
IRUHLJQ�QDWLRQDO�LV�SURYLGHG�ZLWK�D�VXPPDU\
RI� LQIRUPDWLRQ� DQG� RWKHU� HYLGHQFH� WKDW� HQ�
DEOHV�WKHP�WR�EH�UHDVRQDEO\�LQIRUPHG�RI�WKH
FDVH�PDGH�E\�WKH�0LQLVWHU�LQ�WKH�SURFHHGLQJ
EXW�WKDW�GRHV�QRW�LQFOXGH�DQ\WKLQJ�WKDW��LQ�WKH
MXGJH¶V� RSLQLRQ�� ZRXOG� EH� LQMXULRXV� WR� QD�
WLRQDO�VHFXULW\�RU�HQGDQJHU�WKH�VDIHW\�RI�DQ\
SHUVRQ�LI�GLVFORVHG�

�I�ϔWKH� MXGJH�VKDOO�HQVXUH� WKH�FRQILGHQWLDOLW\
RI� DOO� LQIRUPDWLRQ� RU� RWKHU� HYLGHQFH� WKDW� LV
ZLWKGUDZQ�E\�WKH�0LQLVWHU�

�J�ϔWKH� MXGJH� VKDOO� SURYLGH� WKH� SHUPDQHQW
UHVLGHQW�RU�IRUHLJQ�QDWLRQDO�DQG�WKH�0LQLVWHU
ZLWK�DQ�RSSRUWXQLW\�WR�EH�KHDUG�

�K�ϔWKH�MXGJH�PD\�UHFHLYH�LQWR�HYLGHQFH�DQ\�
WKLQJ� WKDW�� LQ� WKH� MXGJH¶V�RSLQLRQ�� LV� UHOLDEOH
DQG�DSSURSULDWH��HYHQ�LI� LW� LV� LQDGPLVVLEOH� LQ
D� FRXUW� RI� ODZ�� DQG�PD\� EDVH� D� GHFLVLRQ� RQ
WKDW�HYLGHQFH�

�L�ϔWKH� MXGJH�PD\� EDVH� D� GHFLVLRQ� RQ� LQIRU�
PDWLRQ�RU�RWKHU�HYLGHQFH�HYHQ�LI�D�VXPPDU\
RI� WKDW� LQIRUPDWLRQ� RU� RWKHU� HYLGHQFH� LV� QRW
SURYLGHG�WR�WKH�SHUPDQHQW�UHVLGHQW�RU�IRUHLJQ
QDWLRQDO��DQG

�M�ϔWKH�MXGJH�VKDOO�QRW�EDVH�D�GHFLVLRQ�RQ�LQ�
IRUPDWLRQ�RU�RWKHU�HYLGHQFH�SURYLGHG�E\�WKH
0LQLVWHU��DQG�VKDOO�UHWXUQ�LW�WR�WKH�0LQLVWHU��LI
WKH�MXGJH�GHWHUPLQHV�WKDW�LW�LV�QRW�UHOHYDQW�RU
LI�WKH�0LQLVWHU�ZLWKGUDZV�LW�

JQHPHQWV� RX� DXWUHV� pOpPHQWV� GH� SUHXYH� HQ
FDXVH� SRXUUDLW� SRUWHU� DWWHLQWH�� VHORQ� OXL�� j� OD
VpFXULWp�QDWLRQDOH�RX�j�OD�VpFXULWp�G¶DXWUXL�

G�ϔLO�OXL�LQFRPEH�GH�JDUDQWLU�OD�FRQILGHQWLDOL�
Wp� GHV� UHQVHLJQHPHQWV� HW� DXWUHV� pOpPHQWV� GH
SUHXYH� TXH� OXL� IRXUQLW� OH�PLQLVWUH� HW� GRQW� OD
GLYXOJDWLRQ� SRUWHUDLW� DWWHLQWH�� VHORQ� OXL�� j� OD
VpFXULWp�QDWLRQDOH�RX�j�OD�VpFXULWp�G¶DXWUXL�

H�ϔLO�YHLOOH�WRXW�DX�ORQJ�GH�O¶LQVWDQFH�j�FH�TXH
VRLW� IRXUQL� j� O¶LQWpUHVVp� XQ� UpVXPp� GH� OD
SUHXYH�TXL�QH�FRPSRUWH�DXFXQ�pOpPHQW�GRQW
OD�GLYXOJDWLRQ�SRUWHUDLW�DWWHLQWH��VHORQ�OXL��j�OD
VpFXULWp�QDWLRQDOH�RX�j�OD�VpFXULWp�G¶DXWUXL�HW
TXL�SHUPHW�j� O¶LQWpUHVVp�G¶rWUH� VXIILVDPPHQW
LQIRUPp�GH� OD� WKqVH�GX�PLQLVWUH�j� O¶pJDUG�GH
O¶LQVWDQFH�HQ�FDXVH�

I�ϔLO�OXL�LQFRPEH�GH�JDUDQWLU�OD�FRQILGHQWLDOL�
Wp� GHV� UHQVHLJQHPHQWV� HW� DXWUHV� pOpPHQWV� GH
SUHXYH�TXH�OH�PLQLVWUH�UHWLUH�GH�O¶LQVWDQFH�

J�ϔLO� GRQQH� j� O¶LQWpUHVVp� HW� DX� PLQLVWUH� OD
SRVVLELOLWp�G¶rWUH�HQWHQGXV�

K�ϔLO�SHXW�UHFHYRLU�HW�DGPHWWUH�HQ�SUHXYH�WRXW
pOpPHQW�²�PrPH�LQDGPLVVLEOH�HQ�MXVWLFH�²
TX¶LO�HVWLPH�GLJQH�GH�IRL�HW�XWLOH�HW�SHXW�IRQ�
GHU�VD�GpFLVLRQ�VXU�FHOXL�FL�

L�ϔLO� SHXW� IRQGHU� VD� GpFLVLRQ� VXU� GHV� UHQVHL�
JQHPHQWV�HW�DXWUHV�pOpPHQWV�GH�SUHXYH�PrPH
VL�XQ�UpVXPp�GH�FHV�GHUQLHUV�Q¶HVW�SDV�IRXUQL
j�O¶LQWpUHVVp�

M�ϔLO�QH�SHXW�IRQGHU�VD�GpFLVLRQ�VXU�OHV�UHQVHL�
JQHPHQWV� HW� DXWUHV� pOpPHQWV� GH� SUHXYH� TXH
OXL� IRXUQLW� OH�PLQLVWUH�HW� OHV� UHPHW�j�FHOXL�FL
V¶LO�GpFLGH�TX¶LOV�QH�VRQW�SDV�SHUWLQHQWV�RX�VL
OH�PLQLVWUH�OHV�UHWLUH�

&ODULILFDWLRQ �����ϔ)RU� WKH� SXUSRVHV� RI� SDUDJUDSK� ����K��
UHOLDEOH� DQG� DSSURSULDWH� HYLGHQFH� GRHV� QRW� LQ�
FOXGH� LQIRUPDWLRQ� WKDW� LV� EHOLHYHG� RQ� UHDVRQ�
DEOH�JURXQGV� WR�KDYH�EHHQ�REWDLQHG�DV�D� UHVXOW
RI�WKH�XVH�RI�WRUWXUH�ZLWKLQ�WKH�PHDQLQJ�RI�VHF�
WLRQ�������RI�WKH�&ULPLQDO�&RGH��RU�FUXHO��LQKX�

�����ϔ3RXU� O¶DSSOLFDWLRQ� GH� O¶DOLQpD� ���K��
VRQW� H[FOXV� GHV� pOpPHQWV� GH� SUHXYH� GLJQHV� GH
IRL� HW� XWLOHV� OHV� UHQVHLJQHPHQWV� GRQW� LO� H[LVWH
GHV�PRWLIV�UDLVRQQDEOHV�GH�FURLUH�TX¶LOV�RQW�pWp
REWHQXV� SDU� VXLWH� GX� UHFRXUV� j� OD� WRUWXUH�� DX
VHQV� GH� O¶DUWLFOH� ������ GX�&RGH� FULPLQHO�� RX� j

3UpFLVLRQ



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

��

PDQ� RU� GHJUDGLQJ� WUHDWPHQW� RU� SXQLVKPHQW
ZLWKLQ� WKH�PHDQLQJ�RI� WKH�&RQYHQWLRQ�$JDLQVW
7RUWXUH�

G¶DXWUHV� SHLQHV� RX� WUDLWHPHQWV� FUXHOV�� LQKX�
PDLQV�RX�GpJUDGDQWV��DX�VHQV�GH�OD�&RQYHQWLRQ
FRQWUH�OD�WRUWXUH�

$SSRLQWPHQW�RI
VSHFLDO�DGYRFDWH

�����ϔ,I�WKH�SHUPDQHQW�UHVLGHQW�RU�IRUHLJQ�QD�
WLRQDO� UHTXHVWV� WKDW� D� SDUWLFXODU� SHUVRQ� EH� DS�
SRLQWHG�XQGHU�SDUDJUDSK�����E��� WKH�MXGJH�VKDOO
DSSRLQW�WKDW�SHUVRQ�XQOHVV�WKH�MXGJH�LV�VDWLVILHG
WKDW

�D�ϔWKH�DSSRLQWPHQW�ZRXOG�UHVXOW�LQ�WKH�SUR�
FHHGLQJ�EHLQJ�XQUHDVRQDEO\�GHOD\HG�

�E�ϔWKH�DSSRLQWPHQW�ZRXOG�SODFH� WKH�SHUVRQ
LQ�D�FRQIOLFW�RI�LQWHUHVW��RU

�F�ϔWKH�SHUVRQ�KDV�NQRZOHGJH�RI�LQIRUPDWLRQ
RU�RWKHU�HYLGHQFH�ZKRVH�GLVFORVXUH�ZRXOG�EH
LQMXULRXV�WR�QDWLRQDO�VHFXULW\�RU�HQGDQJHU�WKH
VDIHW\� RI� DQ\� SHUVRQ� DQG�� LQ� WKH� FLUFXP�
VWDQFHV�� WKHUH� LV�D�ULVN�RI� LQDGYHUWHQW�GLVFOR�
VXUH�RI�WKDW�LQIRUPDWLRQ�RU�RWKHU�HYLGHQFH�

�����ϔ6L� O¶LQWpUHVVp� GHPDQGH� TX¶XQH� SHU�
VRQQH� HQ� SDUWLFXOLHU� VRLW� QRPPpH� DX� WLWUH� GH
O¶DOLQpD����E���OH�MXJH�QRPPH�FHWWH�SHUVRQQH��j
PRLQV�TX¶LO�HVWLPH�TXH� O¶XQH�RX� O¶DXWUH�GHV�VL�
WXDWLRQV�FL�DSUqV�V¶DSSOLTXHϛ�
D�ϔOD� QRPLQDWLRQ� GH� FHWWH� SHUVRQQH� UHWDUGH�
UDLW�LQG�PHQW�O¶LQVWDQFH�

E�ϔOD� QRPLQDWLRQ� GH� FHWWH� SHUVRQQH�PHWWUDLW
FHOOH�FL�HQ�VLWXDWLRQ�GH�FRQIOLW�G¶LQWpUrWV�

F�ϔFHWWH� SHUVRQQH� D� FRQQDLVVDQFH� GH� UHQVHL�
JQHPHQWV� RX� G¶DXWUHV� pOpPHQWV� GH� SUHXYH
GRQW� OD�GLYXOJDWLRQ�SRUWHUDLW�DWWHLQWH�j� OD� Vp�
FXULWp� QDWLRQDOH� RX� j� OD� VpFXULWp� G¶DXWUXL� HW�
GDQV� OHV� FLUFRQVWDQFHV�� FHV� UHQVHLJQHPHQWV
RX�DXWUHV�pOpPHQWV�GH�SUHXYH�ULVTXHQW�G¶rWUH
GLYXOJXpV�SDU�LQDGYHUWDQFH�

&KRL[�GH
O¶DYRFDW�VSpFLDO

)RU�JUHDWHU
FHUWDLQW\

���ϔ)RU� JUHDWHU� FHUWDLQW\�� WKH� MXGJH¶V� SRZHU
WR�DSSRLQW�D�SHUVRQ�WR�DFW�DV�D�VSHFLDO�DGYRFDWH
LQ�D�SURFHHGLQJ�LQFOXGHV�WKH�SRZHU�WR�WHUPLQDWH
WKH�DSSRLQWPHQW�DQG�WR�DSSRLQW�DQRWKHU�SHUVRQ�
������F������V������������F�����V����

���ϔ,O�HVW�HQWHQGX�TXH�OH�SRXYRLU�GX�MXJH�GH
QRPPHU�XQH�SHUVRQQH�TXL�DJLUD�j�WLWUH�G¶DYRFDW
VSpFLDO�GDQV� OH�FDGUH�G¶XQH� LQVWDQFH�FRPSUHQG
FHOXL�GH�PHWWUH�ILQ�j�VHV�IRQFWLRQV�HW�GH�QRPPHU
TXHOTX¶XQ�SRXU�OD�UHPSODFHU�
������FK������DUW������������FK�����DUW����

3UpFLVLRQ

3URWHFWLRQ�RI
LQIRUPDWLRQ�RQ
DSSHDO

���ϔ6HFWLRQ� ���²� RWKHU� WKDQ� WKH� REOLJDWLRQ
WR�SURYLGH� D� VXPPDU\�²�DQG� VHFWLRQV� ����� WR
����� DSSO\� WR� DQ� DSSHDO� XQGHU� VHFWLRQ� ��� RU
������DQG�WR�DQ\�IXUWKHU�DSSHDO��ZLWK�DQ\�QHFHV�
VDU\�PRGLILFDWLRQV�
������F������V������������F�����V����

���ϔ/¶DUWLFOH����²�VDXI�TXDQW�j�O¶REOLJDWLRQ
GH� IRXUQLU� XQ� UpVXPp�²� HW� OHV� DUWLFOHV� ����� j
����� V¶DSSOLTXHQW�� DYHF� OHV� DGDSWDWLRQV� QpFHV�
VDLUHV��j�O¶DSSHO�LQWHUMHWp�DX�WLWUH�GHV�DUWLFOHV���
RX������HW�j�WRXW�DSSHO�VXEVpTXHQW�
������FK������DUW������������FK�����DUW����

3URWHFWLRQ�GHV
UHQVHLJQHPHQWV
j�O¶DSSHO

6SHFLDO�$GYRFDWH $YRFDW�VSpFLDO

/LVW�RI�SHUVRQV
ZKR�PD\�DFW�DV
VSHFLDO
DGYRFDWHV

���ϔ���ϔ7KH�0LQLVWHU� RI� -XVWLFH� VKDOO� HVWDE�
OLVK�D�OLVW�RI�SHUVRQV�ZKR�PD\�DFW�DV�VSHFLDO�DG�
YRFDWHV� DQG� VKDOO� SXEOLVK� WKH� OLVW� LQ� D�PDQQHU
WKDW� WKH�0LQLVWHU�RI�-XVWLFH�FRQVLGHUV�DSSURSUL�
DWH�WR�IDFLOLWDWH�SXEOLF�DFFHVV�WR�LW�

���ϔ���ϔ/H�PLQLVWUH�GH� OD�-XVWLFH�GUHVVH�XQH
OLVWH�GH�SHUVRQQHV�SRXYDQW�DJLU�j�WLWUH�G¶DYRFDW
VSpFLDO�HW�SXEOLH�OD�OLVWH�GH�OD�IDoRQ�TX¶LO�HVWLPH
LQGLTXpH�SRXU�OD�UHQGUH�DFFHVVLEOH�DX�SXEOLF�

/LVWH�GH
SHUVRQQHV
SRXYDQW�DJLU�j
WLWUH�G¶DYRFDW
VSpFLDO

6WDWXWRU\
,QVWUXPHQWV�$FW

���ϔ7KH� 6WDWXWRU\� ,QVWUXPHQWV� $FW� GRHV� QRW
DSSO\�WR�WKH�OLVW�

���ϔ/D� /RL� VXU� OHV� WH[WHV� UpJOHPHQWDLUHV� QH
V¶DSSOLTXH�SDV�j�OD�OLVWH�

/RL�VXU�OHV�WH[WHV
UpJOHPHQWDLUHV

$GPLQLVWUDWLYH
VXSSRUW�DQG
UHVRXUFHV

���ϔ7KH�0LQLVWHU�RI�-XVWLFH�VKDOO�HQVXUH�WKDW
VSHFLDO� DGYRFDWHV� DUH� SURYLGHG� ZLWK� DGHTXDWH
DGPLQLVWUDWLYH�VXSSRUW�DQG�UHVRXUFHV�
������F������V������������F�����V����

���ϔ/H�PLQLVWUH�GH� OD�-XVWLFH�YHLOOH�j�FH�TXH
VRLHQW� IRXUQLV� j� WRXW� DYRFDW� VSpFLDO� XQ� VRXWLHQ
DGPLQLVWUDWLI�HW�GHV�UHVVRXUFHV�DGpTXDWV�
������FK������DUW������������FK�����DUW����

6RXWLHQ
DGPLQLVWUDWLI�HW
UHVVRXUFHV

6SHFLDO
DGYRFDWH¶V�UROH

����ϔ���ϔ$�VSHFLDO�DGYRFDWH¶V�UROH�LV�WR�SUR�
WHFW� WKH� LQWHUHVWV� RI� WKH� SHUPDQHQW� UHVLGHQW� RU
IRUHLJQ� QDWLRQDO� LQ� D� SURFHHGLQJ� XQGHU� DQ\� RI
VHFWLRQV����DQG����WR������ZKHQ�LQIRUPDWLRQ�RU

����ϔ���ϔ/¶DYRFDW�VSpFLDO�D�SRXU�U{OH�GH�Gp�
IHQGUH�OHV�LQWpUrWV�GX�UpVLGHQW�SHUPDQHQW�RX�GH
O¶pWUDQJHU� ORUV� GH� WRXWH� DXGLHQFH� WHQXH� j� KXLV
FORV�HW�HQ�O¶DEVHQFH�GH�FHOXL�FL�HW�GH�VRQ�FRQVHLO

5{OH�GH�O¶DYRFDW
VSpFLDO
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RWKHU� HYLGHQFH� LV� KHDUG� LQ� WKH� DEVHQFH� RI� WKH
SXEOLF�DQG�RI�WKH�SHUPDQHQW�UHVLGHQW�RU�IRUHLJQ
QDWLRQDO�DQG�WKHLU�FRXQVHO�

GDQV�OH�FDGUH�GH�WRXWH�LQVWDQFH�YLVpH�j�O¶XQ�GHV
DUWLFOHV����HW����j������

5HVSRQVLELOLWLHV ���ϔ$�VSHFLDO�DGYRFDWH�PD\�FKDOOHQJH
�D�ϔWKH� 0LQLVWHU¶V� FODLP� WKDW� WKH� GLVFORVXUH
RI� LQIRUPDWLRQ� RU� RWKHU� HYLGHQFH� ZRXOG� EH
LQMXULRXV�WR�QDWLRQDO�VHFXULW\�RU�HQGDQJHU�WKH
VDIHW\�RI�DQ\�SHUVRQ��DQG

�E�ϔWKH� UHOHYDQFH�� UHOLDELOLW\� DQG� VXIILFLHQF\
RI�LQIRUPDWLRQ�RU�RWKHU�HYLGHQFH�WKDW� LV�SUR�
YLGHG�E\�WKH�0LQLVWHU�DQG�LV�QRW�GLVFORVHG�WR
WKH� SHUPDQHQW� UHVLGHQW� RU� IRUHLJQ� QDWLRQDO
DQG�WKHLU�FRXQVHO��DQG�WKH�ZHLJKW�WR�EH�JLYHQ
WR�LW�

���ϔ,O�SHXW�FRQWHVWHUϛ�
D�ϔOHV� DIILUPDWLRQV� GX� PLQLVWUH� YRXODQW� TXH
OD� GLYXOJDWLRQ� GH� UHQVHLJQHPHQWV� RX� DXWUHV
pOpPHQWV�GH�SUHXYH�SRUWHUDLW�DWWHLQWH�j�OD�Vp�
FXULWp�QDWLRQDOH�RX�j�OD�VpFXULWp�G¶DXWUXL�

E�ϔOD� SHUWLQHQFH�� OD� ILDELOLWp� HW� OD� VXIILVDQFH
GHV� UHQVHLJQHPHQWV� RX� DXWUHV� pOpPHQWV� GH
SUHXYH�IRXUQLV�SDU�OH�PLQLVWUH��PDLV�FRPPX�
QLTXpV� QL� j� O¶LQWpUHVVp� QL� j� VRQ� FRQVHLO�� HW
O¶LPSRUWDQFH�TXL�GHYUDLW�OHXU�rWUH�DFFRUGpH�

5HVSRQVDELOLWpV

)RU�JUHDWHU
FHUWDLQW\

���ϔ)RU� JUHDWHU� FHUWDLQW\�� WKH� VSHFLDO� DGYR�
FDWH�LV�QRW�D�SDUW\�WR�WKH�SURFHHGLQJ�DQG�WKH�UH�
ODWLRQVKLS�EHWZHHQ�WKH�VSHFLDO�DGYRFDWH�DQG�WKH
SHUPDQHQW� UHVLGHQW� RU� IRUHLJQ� QDWLRQDO� LV� QRW
WKDW�RI�VROLFLWRU�DQG�FOLHQW�

���ϔ,O� HVW� HQWHQGX�TXH� O¶DYRFDW� VSpFLDO� Q¶HVW
SDV�SDUWLH�j�O¶LQVWDQFH�HW�TXH�OHV�UDSSRUWV�HQWUH
OXL� HW� O¶LQWpUHVVp� QH� VRQW� SDV� FHX[� TXL� H[LVWHQW
HQWUH�XQ�DYRFDW�HW�VRQ�FOLHQW�

3UpFLVLRQ

3URWHFWLRQ�RI
FRPPXQLFDWLRQV
ZLWK�VSHFLDO
DGYRFDWH

���ϔ+RZHYHU��D�FRPPXQLFDWLRQ�EHWZHHQ� WKH
SHUPDQHQW� UHVLGHQW�RU� IRUHLJQ�QDWLRQDO�RU� WKHLU
FRXQVHO�DQG�WKH�VSHFLDO�DGYRFDWH�WKDW�ZRXOG�EH
VXEMHFW� WR� VROLFLWRU�FOLHQW� SULYLOHJH� LI� WKH� UHOD�
WLRQVKLS� ZHUH� RQH� RI� VROLFLWRU� DQG� FOLHQW� LV
GHHPHG� WR� EH� VXEMHFW� WR� VROLFLWRU�FOLHQW� SULYL�
OHJH�� )RU� JUHDWHU� FHUWDLQW\�� LQ� UHVSHFW� RI� WKDW
FRPPXQLFDWLRQ�� WKH� VSHFLDO� DGYRFDWH� LV� QRW� D
FRPSHOODEOH�ZLWQHVV�LQ�DQ\�SURFHHGLQJ�
������F�����V����

���ϔ7RXWHIRLV�� WRXWH� FRPPXQLFDWLRQ� HQWUH
O¶LQWpUHVVp�RX�VRQ�FRQVHLO�HW�O¶DYRFDW�VSpFLDO�TXL
VHUDLW�SURWpJpH�SDU� OH�VHFUHW�SURIHVVLRQQHO� OLDQW
O¶DYRFDW� j� VRQ� FOLHQW� VL� FHX[�FL� DYDLHQW� GH� WHOV
UDSSRUWV�HVW�UpSXWpH�rWUH�DLQVL�SURWpJpH��HW�LO�HVW
HQWHQGX� TXH� O¶DYRFDW� VSpFLDO� QH� SHXW� rWUH
FRQWUDLQW�j�WpPRLJQHU�j�O¶pJDUG�G¶XQH�WHOOH�FRP�
PXQLFDWLRQ�GDQV�TXHOTXH�LQVWDQFH�TXH�FH�VRLW�
������FK�����DUW����

3URWHFWLRQ�GHV
FRPPXQLFDWLRQV
DYHF�O¶DYRFDW
VSpFLDO

3RZHUV ����ϔ$�VSHFLDO�DGYRFDWH�PD\
�D�ϔPDNH�RUDO� DQG�ZULWWHQ� VXEPLVVLRQV�ZLWK
UHVSHFW�WR�WKH�LQIRUPDWLRQ�DQG�RWKHU�HYLGHQFH
WKDW� LV� SURYLGHG� E\� WKH� 0LQLVWHU� DQG� LV� QRW
GLVFORVHG� WR� WKH� SHUPDQHQW� UHVLGHQW� RU� IRU�
HLJQ�QDWLRQDO�DQG�WKHLU�FRXQVHO�

�E�ϔSDUWLFLSDWH� LQ�� DQG� FURVV�H[DPLQH� ZLW�
QHVVHV� ZKR� WHVWLI\� GXULQJ�� DQ\� SDUW� RI� WKH
SURFHHGLQJ�WKDW�LV�KHOG�LQ�WKH�DEVHQFH�RI�WKH
SXEOLF�DQG�RI� WKH�SHUPDQHQW� UHVLGHQW�RU� IRU�
HLJQ�QDWLRQDO�DQG�WKHLU�FRXQVHO��DQG

�F�ϔH[HUFLVH��ZLWK� WKH� MXGJH¶V� DXWKRUL]DWLRQ�
DQ\� RWKHU� SRZHUV� WKDW� DUH� QHFHVVDU\� WR� SUR�
WHFW�WKH�LQWHUHVWV�RI�WKH�SHUPDQHQW�UHVLGHQW�RU
IRUHLJQ�QDWLRQDO�

������F�����V����

����ϔ/¶DYRFDW�VSpFLDO�SHXWϛ�
D�ϔSUpVHQWHU�DX�MXJH�VHV�REVHUYDWLRQV��RUDOH�
PHQW� RX� SDU� pFULW�� j� O¶pJDUG� GHV� UHQVHLJQH�
PHQWV� HW� DXWUHV� pOpPHQWV� GH� SUHXYH� IRXUQLV
SDU�OH�PLQLVWUH��PDLV�FRPPXQLTXpV�QL�j�O¶LQ�
WpUHVVp�QL�j�VRQ�FRQVHLO�

E�ϔSDUWLFLSHU� j� WRXWH� DXGLHQFH� WHQXH� j� KXLV
FORV� HW� HQ� O¶DEVHQFH� GH� O¶LQWpUHVVp� HW� GH� VRQ
FRQVHLO��HW�FRQWUH�LQWHUURJHU�OHV�WpPRLQV�

F�ϔH[HUFHU�� DYHF� O¶DXWRULVDWLRQ� GX� MXJH�� WRXW
DXWUH�SRXYRLU�QpFHVVDLUH�j�OD�GpIHQVH�GHV�LQ�
WpUrWV�GX�UpVLGHQW�SHUPDQHQW�RX�GH�O¶pWUDQJHU�

������FK�����DUW����

3RXYRLUV
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,PPXQLW\ ����ϔ$�VSHFLDO�DGYRFDWH�LV�QRW�SHUVRQDOO\�OL�
DEOH�IRU�DQ\WKLQJ�WKH\�GR�RU�RPLW�WR�GR�LQ�JRRG
IDLWK�XQGHU�WKLV�'LYLVLRQ�
������F�����V����

����ϔ/¶DYRFDW� VSpFLDO� HVW� GpJDJp� GH� WRXWH
UHVSRQVDELOLWp� SHUVRQQHOOH� HQ� FH� TXL� FRQFHUQH
OHV�IDLWV�²�DFWHV�RX�RPLVVLRQV�²�DFFRPSOLV�GH
ERQQH�IRL�GDQV�OH�FDGUH�GH�OD�SUpVHQWH�VHFWLRQ�
������FK�����DUW����

,PPXQLWp

2EOLJDWLRQ�WR
SURYLGH
LQIRUPDWLRQ

����ϔ���ϔ7KH�0LQLVWHU�VKDOO��ZLWKLQ�D�SHULRG
VHW� E\� WKH� MXGJH�� SURYLGH� WKH� VSHFLDO� DGYRFDWH
ZLWK� D� FRS\� RI� DOO� LQIRUPDWLRQ� DQG� RWKHU� HYL�
GHQFH� WKDW� LV� SURYLGHG� WR� WKH� MXGJH� EXW� WKDW� LV
QRW�GLVFORVHG� WR� WKH�SHUPDQHQW� UHVLGHQW�RU� IRU�
HLJQ�QDWLRQDO�DQG�WKHLU�FRXQVHO�

����ϔ���ϔ,O�LQFRPEH�DX�PLQLVWUH�GH�IRXUQLU�j
O¶DYRFDW� VSpFLDO�� GDQV� OH�GpODL� IL[p�SDU� OH� MXJH�
FRSLH�GH� WRXV� OHV� UHQVHLJQHPHQWV�HW�DXWUHV�pOp�
PHQWV� GH� SUHXYH� TXL� RQW� pWp� IRXUQLV� DX� MXJH�
PDLV�TXL�Q¶RQW�pWp�FRPPXQLTXpV�QL�j�O¶LQWpUHVVp
QL�j�VRQ�FRQVHLO�

2EOLJDWLRQ�GH
FRPPXQLFDWLRQ

5HVWULFWLRQV�RQ
FRPPXQLFDWLRQV
²�VSHFLDO
DGYRFDWH

���ϔ$IWHU� WKDW� LQIRUPDWLRQ�RU�RWKHU�HYLGHQFH
LV�UHFHLYHG�E\�WKH�VSHFLDO�DGYRFDWH��WKH�VSHFLDO
DGYRFDWH�PD\��GXULQJ�WKH�UHPDLQGHU�RI�WKH�SUR�
FHHGLQJ�� FRPPXQLFDWH� ZLWK� DQRWKHU� SHUVRQ
DERXW�WKH�SURFHHGLQJ�RQO\�ZLWK�WKH�MXGJH¶V�DX�
WKRUL]DWLRQ� DQG� VXEMHFW� WR� DQ\� FRQGLWLRQV� WKDW
WKH�MXGJH�FRQVLGHUV�DSSURSULDWH�

���ϔ(QWUH� OH�PRPHQW� R�� LO� UHoRLW� OHV� UHQVHL�
JQHPHQWV�HW�DXWUHV�pOpPHQWV�GH�SUHXYH�HW�OD�ILQ
GH� O¶LQVWDQFH�� O¶DYRFDW�VSpFLDO�QH�SHXW�FRPPX�
QLTXHU� DYHF� TXL� TXH� FH� VRLW� DX� VXMHW� GH� O¶LQV�
WDQFH� VL� FH�Q¶HVW� DYHF� O¶DXWRULVDWLRQ�GX� MXJH� HW
DX[�FRQGLWLRQV�TXH�FHOXL�FL�HVWLPH�LQGLTXpHV�

5HVWULFWLRQV�DX[
FRPPXQLFDWLRQV
²�DYRFDW
VSpFLDO

5HVWULFWLRQV�RQ
FRPPXQLFDWLRQV
²�RWKHU�SHUVRQV

���ϔ,I� WKH� VSHFLDO� DGYRFDWH� LV� DXWKRUL]HG� WR
FRPPXQLFDWH�ZLWK�D�SHUVRQ��WKH�MXGJH�PD\�SUR�
KLELW� WKDW� SHUVRQ� IURP� FRPPXQLFDWLQJ� ZLWK
DQ\RQH�HOVH�DERXW�WKH�SURFHHGLQJ�GXULQJ�WKH�UH�
PDLQGHU�RI�WKH�SURFHHGLQJ�RU�PD\�LPSRVH�FRQ�
GLWLRQV� ZLWK� UHVSHFW� WR� VXFK� D� FRPPXQLFDWLRQ
GXULQJ�WKDW�SHULRG�
������F�����V����

���ϔ'DQV�OH�FDV�R��O¶DYRFDW�VSpFLDO�HVW�DXWR�
ULVp�j�FRPPXQLTXHU�DYHF�XQH�SHUVRQQH��OH�MXJH
SHXW�LQWHUGLUH�j�FHWWH�GHUQLqUH�GH�FRPPXQLTXHU
DYHF� TXL� TXH� FH� VRLW� G¶DXWUH� DX� VXMHW� GH� O¶LQV�
WDQFH��HW�FH�MXVTX¶j�OD�ILQ�GH�FHOOH�FL��RX�DVVXMHW�
WLU� j� GHV� FRQGLWLRQV� WRXWH� FRPPXQLFDWLRQ� GH
FHWWH�SHUVRQQH�j�FH�VXMHW��MXVTX¶j�OD�ILQ�GH�O¶LQV�
WDQFH�
������FK�����DUW����

5HVWULFWLRQV�DX[
FRPPXQLFDWLRQV
²�DXWUHV
SHUVRQQHV

'LVFORVXUH�DQG
FRPPXQLFDWLRQ
SURKLELWHG

����ϔ:LWK� WKH�H[FHSWLRQ�RI�FRPPXQLFDWLRQV
DXWKRUL]HG�E\�D�MXGJH��QR�SHUVRQ�VKDOO

�D�ϔGLVFORVH� LQIRUPDWLRQ� RU� RWKHU� HYLGHQFH
WKDW� LV� GLVFORVHG� WR� WKHP�XQGHU� VHFWLRQ� ����
DQG� WKDW� LV� WUHDWHG� DV� FRQILGHQWLDO� E\� WKH
MXGJH�SUHVLGLQJ�DW�WKH�SURFHHGLQJ��RU

�E�ϔFRPPXQLFDWH�ZLWK� DQRWKHU�SHUVRQ� DERXW
WKH�FRQWHQW�RI�DQ\�SDUW�RI�D�SURFHHGLQJ�XQGHU
DQ\� RI� VHFWLRQV� ��� DQG� ��� WR� ����� WKDW� LV
KHDUG�LQ�WKH�DEVHQFH�RI�WKH�SXEOLF�DQG�RI�WKH
SHUPDQHQW� UHVLGHQW� RU� IRUHLJQ� QDWLRQDO� DQG
WKHLU�FRXQVHO�

������F�����V����

����ϔ6DXI�j�O¶pJDUG�GHV�FRPPXQLFDWLRQV�DX�
WRULVpHV� SDU� WRXW� MXJH�� LO� HVW� LQWHUGLW� j
TXLFRQTXHϛ�
D�ϔGH�GLYXOJXHU�GHV�UHQVHLJQHPHQWV�HW�DXWUHV
pOpPHQWV� GH� SUHXYH� TXL� OXL� VRQW� FRPPXQL�
TXpV�DX�WLWUH�GH�O¶DUWLFOH������HW�GRQW�OD�FRQIL�
GHQWLDOLWp� HVW� JDUDQWLH� SDU� OH� MXJH� SUpVLGDQW
O¶LQVWDQFH�

E�ϔGH�FRPPXQLTXHU�DYHF� WRXWH�SHUVRQQH� UH�
ODWLYHPHQW�DX�FRQWHQX�GH�WRXW�RX�SDUWLH�G¶XQH
DXGLHQFH�WHQXH�j�KXLV�FORV�HW�HQ�O¶DEVHQFH�GH
O¶LQWpUHVVp� HW� GH� VRQ� FRQVHLO� GDQV� OH� FDGUH
G¶XQH�LQVWDQFH�YLVpH�j�O¶XQ�GHV�DUWLFOHV����HW
���j������

������FK�����DUW����

'LYXOJDWLRQV�HW
FRPPXQLFDWLRQV
LQWHUGLWHV

5XOHV ����ϔ���ϔ7KH� &KLHI� -XVWLFH� RI� WKH� )HGHUDO
&RXUW� RI� $SSHDO� DQG� WKH� &KLHI� -XVWLFH� RI� WKH
)HGHUDO�&RXUW�PD\�HDFK�HVWDEOLVK� D� FRPPLWWHH
WR�PDNH�UXOHV�JRYHUQLQJ�WKH�SUDFWLFH�DQG�SURFH�
GXUH� LQ� UHODWLRQ� WR� WKH� SDUWLFLSDWLRQ� RI� VSHFLDO
DGYRFDWHV�LQ�SURFHHGLQJV�EHIRUH�WKH�FRXUW�RYHU
ZKLFK� WKH\� SUHVLGH�� 7KH� UXOHV� DUH� ELQGLQJ� GH�

����ϔ���ϔ/HV�MXJHV�HQ�FKHI�GH�OD�&RXU�G¶DS�
SHO�IpGpUDOH�HW�GH�OD�&RXU�IpGpUDOH�SHXYHQW�FKD�
FXQ� pWDEOLU� XQ� FRPLWp� FKDUJp� GH� SUHQGUH� GHV
UqJOHV�UpJLVVDQW�OD�SUDWLTXH�HW�OD�SURFpGXUH�UHOD�
WLYHV� j� OD� SDUWLFLSDWLRQ� GH� O¶DYRFDW� VSpFLDO� DX[
LQVWDQFHV� GHYDQW� OHXUV� FRXUV� UHVSHFWLYHV�� FHV

5qJOHV
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VSLWH�DQ\�UXOH�RI�SUDFWLFH� WKDW�ZRXOG�RWKHUZLVH
DSSO\�

UqJOHV� O¶HPSRUWHQW� VXU� OHV� UqJOHV� HW� XVDJHV� TXL
VHUDLHQW�SDU�DLOOHXUV�DSSOLFDEOHV�

&RPSRVLWLRQ�RI
FRPPLWWHHV

���ϔ$Q\�FRPPLWWHH�HVWDEOLVKHG�VKDOO�EH�FRP�
SRVHG�RI�WKH�&KLHI�-XVWLFH�RI�WKH�)HGHUDO�&RXUW
RI� $SSHDO� RU� WKH� &KLHI� -XVWLFH� RI� WKH� )HGHUDO
&RXUW��DV�WKH�FDVH�PD\�EH��WKH�$WWRUQH\�*HQHUDO
RI�&DQDGD�RU�RQH�RU�PRUH�UHSUHVHQWDWLYHV�RI�WKH
$WWRUQH\�*HQHUDO� RI�&DQDGD�� DQG�RQH�RU�PRUH
PHPEHUV�RI� WKH�EDU�RI�DQ\�SURYLQFH�ZKR�KDYH
H[SHULHQFH� LQ� D� ILHOG� RI� ODZ� UHOHYDQW� WR� WKRVH
W\SHV� RI� SURFHHGLQJV�� 7KH� &KLHI� -XVWLFHV� PD\
DOVR� GHVLJQDWH� DGGLWLRQDO�PHPEHUV� RI� WKHLU� UH�
VSHFWLYH�FRPPLWWHHV�

���ϔ/H�FDV�pFKpDQW�� FKDTXH�FRPLWp�HVW� FRP�
SRVp�GX�MXJH�HQ�FKHI�GH�OD�FRXU�HQ�TXHVWLRQ��GX
SURFXUHXU�JpQpUDO�GX�&DQDGD�RX�XQ�RX�SOXVLHXUV
GH� VHV� UHSUpVHQWDQWV�� HW� G¶XQ� RX� GH� SOXVLHXUV
DYRFDWV� PHPEUHV� GX� EDUUHDX� G¶XQH� SURYLQFH
D\DQW� GH� O¶H[SpULHQFH� GDQV� DX� PRLQV� XQ� GR�
PDLQH�GH�VSpFLDOLVDWLRQ�GX�GURLW�TXL�VH�UDSSRUWH
DX[� LQVWDQFHV� YLVpHV�� /H� MXJH� HQ� FKHI� SHXW� \
QRPPHU�WRXW�DXWUH�PHPEUH�GH�VRQ�FRPLWp�

&RPSRVLWLRQ�GHV
FRPLWpV

&KLHI�-XVWLFHV
VKDOO�SUHVLGH

���ϔ7KH�&KLHI�-XVWLFH�RI�WKH�)HGHUDO�&RXUW�RI
$SSHDO� DQG� WKH� &KLHI� -XVWLFH� RI� WKH� )HGHUDO
&RXUW�²�RU� D�PHPEHU� GHVLJQDWHG� E\� WKHP�²
VKDOO�SUHVLGH�RYHU�WKHLU�UHVSHFWLYH�FRPPLWWHHV�
������F�����V����

���ϔ/HV� MXJHV� HQ� FKHI� GH� OD� &RXU� IpGpUDOH
G¶DSSHO� HW� GH� OD� &RXU� IpGpUDOH� SUpVLGHQW� OHXUV
FRPLWpV� UHVSHFWLIV� RX� FKRLVLVVHQW� XQ� PHPEUH
SRXU�OH�IDLUH�
������FK�����DUW����

3UpVLGHQFH

2WKHU�3URFHHGLQJV $XWUHV�LQVWDQFHV

$SSOLFDWLRQ�IRU
QRQ�GLVFORVXUH

���ϔ7KH�0LQLVWHU�PD\��GXULQJ�DQ�DGPLVVLELOL�
W\�KHDULQJ��D�GHWHQWLRQ�UHYLHZ�RU�DQ�DSSHDO�EH�
IRUH� WKH� ,PPLJUDWLRQ� $SSHDO� 'LYLVLRQ�� DSSO\
IRU� WKH� QRQ�GLVFORVXUH� RI� LQIRUPDWLRQ� RU� RWKHU
HYLGHQFH��6HFWLRQV����DQG������WR������DSSO\�WR
WKH� SURFHHGLQJ� ZLWK� DQ\� QHFHVVDU\� PRGLILFD�
WLRQV�� LQFOXGLQJ� WKDW� D� UHIHUHQFH� WR� ³MXGJH´� EH
UHDG�DV�D�UHIHUHQFH�WR�WKH�DSSOLFDEOH�'LYLVLRQ�RI
WKH�%RDUG�
������F������V������������F�����V����

���ϔ/H�PLQLVWUH�SHXW�� GDQV� OH� FDGUH�GH� O¶DS�
SHO�GHYDQW�OD�6HFWLRQ�G¶DSSHO�GH�O¶LPPLJUDWLRQ�
GX�FRQWU{OH�GH�OD�GpWHQWLRQ�RX�GH�O¶HQTXrWH��GH�
PDQGHU� O¶LQWHUGLFWLRQ�GH� OD�GLYXOJDWLRQ�GH� UHQ�
VHLJQHPHQWV� HW� DXWUHV� pOpPHQWV�GH�SUHXYH��/HV
DUWLFOHV� ��� HW� ����� j� ����� V¶DSSOLTXHQW� j� O¶LQV�
WDQFH��DYHF�OHV�DGDSWDWLRQV�QpFHVVDLUHV��OD�PHQ�
WLRQ�GH�MXJH�YDODQW�PHQWLRQ�GH�OD�VHFWLRQ�FRP�
SpWHQWH�GH�OD�&RPPLVVLRQ�
������FK������DUW������������FK�����DUW����

'HPDQGH
G¶LQWHUGLFWLRQ�GH
GLYXOJDWLRQ

$SSOLFDWLRQ�IRU
QRQ�GLVFORVXUH
²�MXGLFLDO
UHYLHZ

���ϔ7KH�0LQLVWHU�PD\�� GXULQJ� D� MXGLFLDO� UH�
YLHZ��DSSO\� IRU� WKH�QRQ�GLVFORVXUH�RI� LQIRUPD�
WLRQ�RU�RWKHU�HYLGHQFH��6HFWLRQ����²�RWKHU�WKDQ
WKH� REOLJDWLRQV� WR� DSSRLQW� D� VSHFLDO� DGYRFDWH
DQG�WR�SURYLGH�D�VXPPDU\�²�DSSOLHV�WR�WKH�SUR�
FHHGLQJ�ZLWK�DQ\�QHFHVVDU\�PRGLILFDWLRQV�
������F������V������������F�����V����

���ϔ/H� PLQLVWUH� SHXW�� GDQV� OH� FDGUH� G¶XQ
FRQWU{OH� MXGLFLDLUH�� GHPDQGHU� O¶LQWHUGLFWLRQ� GH
OD�GLYXOJDWLRQ�GH� UHQVHLJQHPHQWV�HW�DXWUHV�pOp�
PHQWV� GH� SUHXYH�� /¶DUWLFOH� ��� V¶DSSOLTXH� j
O¶LQVWDQFH�� DYHF� OHV� DGDSWDWLRQV� QpFHVVDLUHV�
VDXI�TXDQW�j�O¶REOLJDWLRQ�GH�QRPPHU�XQ�DYRFDW
VSpFLDO�HW�GH�IRXUQLU�XQ�UpVXPp�
������FK������DUW������������FK�����DUW����

,QWHUGLFWLRQ�GH
GLYXOJDWLRQ�²
FRQWU{OH
MXGLFLDLUH

6SHFLDO�DGYRFDWH ����ϔ,I� WKH�MXGJH�GXULQJ�WKH�MXGLFLDO�UHYLHZ�
RU�D�FRXUW�RQ�DSSHDO�IURP�WKH�MXGJH¶V�GHFLVLRQ�
LV�RI�WKH�RSLQLRQ�WKDW�FRQVLGHUDWLRQV�RI�IDLUQHVV
DQG�QDWXUDO� MXVWLFH� UHTXLUH� WKDW� D� VSHFLDO� DGYR�
FDWH�EH�DSSRLQWHG�WR�SURWHFW�WKH�LQWHUHVWV�RI�WKH
SHUPDQHQW� UHVLGHQW� RU� IRUHLJQ� QDWLRQDO�� WKH
MXGJH�RU�FRXUW�VKDOO�DSSRLQW�D�VSHFLDO�DGYRFDWH
IURP� WKH� OLVW� UHIHUUHG� WR� LQ� VXEVHFWLRQ� ������
6HFWLRQV� ����� WR� ����� DSSO\� WR� WKH� SURFHHGLQJ
ZLWK�DQ\�QHFHVVDU\�PRGLILFDWLRQV�
������F�����V����

����ϔ6L�OH�MXJH��GDQV�OH�FDGUH�GX�FRQWU{OH�MX�
GLFLDLUH��RX�OH� WULEXQDO�TXL�HQWHQG�O¶DSSHO�GH�OD
GpFLVLRQ� GX� MXJH� HVW� G¶DYLV� TXH� OHV� FRQVLGpUD�
WLRQV�G¶pTXLWp�HW�GH� MXVWLFH�QDWXUHOOH� UHTXLqUHQW
OD�QRPLQDWLRQ�G¶XQ�DYRFDW�VSpFLDO�HQ�YXH�GH�OD
GpIHQVH� GHV� LQWpUrWV� GX� UpVLGHQW� SHUPDQHQW� RX
GH�O¶pWUDQJHU��LO�QRPPH��SDUPL�OHV�SHUVRQQHV�IL�
JXUDQW�VXU�OD�OLVWH�GUHVVpH�DX�WLWUH�GX�SDUDJUDSKH
�������FHOOH�TXL�DJLUD�j�FH�WLWUH�GDQV�OH�FDGUH�GH
O¶LQVWDQFH��/HV�DUWLFOHV������j������V¶DSSOLTXHQW
DORUV�j�FHOOH�FL�DYHF�OHV�DGDSWDWLRQV�QpFHVVDLUHV�
������FK�����DUW����

$YRFDW�VSpFLDO



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

��

5HJXODWLRQV 5qJOHPHQWV

5HJXODWLRQV ����ϔ���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU
DQ\�PDWWHU�UHODWLQJ�WR�WKH�DSSOLFDWLRQ�RI�WKLV�'L�
YLVLRQ� DQG� PD\� LQFOXGH� SURYLVLRQV� UHVSHFWLQJ
FRQGLWLRQV�DQG�TXDOLILFDWLRQV�WKDW�SHUVRQV�PXVW
PHHW� WR� EH� LQFOXGHG� LQ� WKH� OLVW� UHIHUUHG� WR� LQ
VXEVHFWLRQ� ������ DQG� DGGLWLRQDO� TXDOLILFDWLRQV
WKDW� DUH� DVVHWV� WKDW�PD\� EH� WDNHQ� LQWR� DFFRXQW
IRU�WKDW�SXUSRVH�

����ϔ���ϔ/HV� UqJOHPHQWV� UpJLVVHQW� O¶DSSOLFD�
WLRQ�GH�OD�SUpVHQWH�VHFWLRQ�HW�SRUWHQW�QRWDPPHQW
VXU� OHV� H[LJHQFHV�²� FRQGLWLRQV� HW� TXDOLWpV�²
DX[TXHOOHV� GRLW� VDWLVIDLUH� WRXWH� SHUVRQQH� SRXU
TXH�VRQ�QRP�ILJXUH�VXU� OD� OLVWH�GUHVVpH�DX� WLWUH
GX� SDUDJUDSKH� ������� DLQVL� TXH� VXU� OHV� DXWUHV
TXDOLWpV� TXL� FRQVWLWXHQW� GHV� DWRXWV� HW� GRQW� LO
SHXW�rWUH�WHQX�FRPSWH�j�FHWWH�ILQ�

5qJOHPHQWV

5HTXLUHPHQWV ���ϔ7KH�UHJXODWLRQV
�D�ϔVKDOO� UHTXLUH� WKDW�� WR� EH� LQFOXGHG� LQ� WKH
OLVW��SHUVRQV�EH�PHPEHUV�LQ�JRRG�VWDQGLQJ�RI
WKH�EDU�RI�D�SURYLQFH��QRW�EH�HPSOR\HG�LQ�WKH
IHGHUDO�SXEOLF�DGPLQLVWUDWLRQ��DQG�QRW�RWKHU�
ZLVH�EH�DVVRFLDWHG�ZLWK�WKH�IHGHUDO�SXEOLF�DG�
PLQLVWUDWLRQ�LQ�VXFK�D�ZD\�DV�WR�LPSDLU�WKHLU
DELOLW\� WR� SURWHFW� WKH� LQWHUHVWV� RI� WKH� SHUPD�
QHQW�UHVLGHQW�RU�IRUHLJQ�QDWLRQDO��DQG

�E�ϔPD\� LQFOXGH�SURYLVLRQV� UHVSHFWLQJ� WKRVH
UHTXLUHPHQWV�

������F�����V����

���ϔ/HV�UqJOHPHQWVϛ�
D�ϔSUpYRLHQW� TXH�� SRXU� TXH� OH� QRP� G¶XQH
SHUVRQQH� SXLVVH� ILJXUHU� VXU� OD� OLVWH�� FHOOH�FL
GRLW� rWUH�PHPEUH� HQ� UqJOH� GX� EDUUHDX� G¶XQH
SURYLQFH�HW�QH�SDV�RFFXSHU�XQ�HPSORL�DX�VHLQ
GH� O¶DGPLQLVWUDWLRQ� SXEOLTXH� IpGpUDOH� QL� SDU
DLOOHXUV� rWUH� DVVRFLpH� j� FHOOH�FL� GH� PDQLqUH
TXH�VD�FDSDFLWp�GH�GpIHQGUH�OHV�LQWpUrWV�GX�Up�
VLGHQW�SHUPDQHQW�RX�GH�O¶pWUDQJHU�VHUDLW�FRP�
SURPLVH�

E�ϔSHXYHQW�SUpFLVHU�FHV�H[LJHQFHV�
������FK�����DUW����

([LJHQFHV

',9,6,21��� 6(&7,21���

*(1(5$/�3529,6,216 ',6326,7,216�*e1e5$/(6

,QVWUXFWLRQV�RQ�3URFHVVLQJ�$SSOLFDWLRQV�DQG
5HTXHVWV

,QVWUXFWLRQV�VXU�OH�WUDLWHPHQW�GHV�GHPDQGHV

$SSOLFDWLRQ ����ϔ���ϔ7KLV�VHFWLRQ�DSSOLHV�WR�DSSOLFDWLRQV
IRU� YLVDV� RU� RWKHU� GRFXPHQWV�PDGH�XQGHU� VXE�
VHFWLRQ��������RWKHU�WKDQ�WKRVH�PDGH�E\�SHUVRQV
UHIHUUHG� WR� LQ� VXEVHFWLRQ� ������� WR� VSRQVRUVKLS
DSSOLFDWLRQV� PDGH� E\� SHUVRQV� UHIHUUHG� WR� LQ
VXEVHFWLRQ��������WR�DSSOLFDWLRQV�IRU�SHUPDQHQW
UHVLGHQW� VWDWXV� XQGHU� VXEVHFWLRQ� ������ RU� WHP�
SRUDU\� UHVLGHQW� VWDWXV� XQGHU� VXEVHFWLRQ� �����
PDGH�E\�IRUHLJQ�QDWLRQDOV� LQ�&DQDGD�� WR�DSSOL�
FDWLRQV� IRU� ZRUN� RU� VWXG\� SHUPLWV� DQG� WR� UH�
TXHVWV�XQGHU�VXEVHFWLRQ�������PDGH�E\�IRUHLJQ
QDWLRQDOV�RXWVLGH�&DQDGD�

����ϔ���ϔ/H� SUpVHQW� DUWLFOH� V¶DSSOLTXH� DX[
GHPDQGHV�GH�YLVD�HW�DXWUHV�GRFXPHQWV�YLVpHV�DX
SDUDJUDSKH� ������ ²� VDXI� j� FHOOH� IDLWH� SDU� OD
SHUVRQQH�YLVpH�DX�SDUDJUDSKH�������²��DX[�GH�
PDQGHV� GH� SDUUDLQDJH� IDLWHV� SDU� XQH� SHUVRQQH
YLVpH� DX� SDUDJUDSKH� ������� DX[� GHPDQGHV� GH
VWDWXW� GH� UpVLGHQW� SHUPDQHQW� YLVpHV� DX� SDUD�
JUDSKH� ������ RX� GH� UpVLGHQW� WHPSRUDLUH� YLVpHV
DX� SDUDJUDSKH� ������ IDLWHV� SDU� XQ� pWUDQJHU� VH
WURXYDQW� DX� &DQDGD�� DX[� GHPDQGHV� GH� SHUPLV
GH� WUDYDLO� RX� G¶pWXGHV� DLQVL� TX¶DX[� GHPDQGHV
SUpYXHV�DX�SDUDJUDSKH�������IDLWHV�SDU�XQ�pWUDQ�
JHU�VH�WURXYDQW�KRUV�GX�&DQDGD�

$SSOLFDWLRQ

$WWDLQPHQW�RI
LPPLJUDWLRQ
JRDOV

���ϔ7KH� SURFHVVLQJ� RI� DSSOLFDWLRQV� DQG� UH�
TXHVWV� LV� WR� EH� FRQGXFWHG� LQ� D�PDQQHU� WKDW�� LQ
WKH� RSLQLRQ� RI� WKH� 0LQLVWHU�� ZLOO� EHVW� VXSSRUW
WKH� DWWDLQPHQW� RI� WKH� LPPLJUDWLRQ�JRDOV� HVWDE�
OLVKHG�E\�WKH�*RYHUQPHQW�RI�&DQDGD�

���ϔ/H�WUDLWHPHQW�GHV�GHPDQGHV�VH�IDLW�GH�OD
PDQLqUH�TXL�� VHORQ� OH�PLQLVWUH�� HVW� OD� SOXV� VXV�
FHSWLEOH� G¶DLGHU� O¶DWWHLQWH� GHV� REMHFWLIV� IL[pV
SRXU� O¶LPPLJUDWLRQ� SDU� OH� JRXYHUQHPHQW� IpGp�
UDO�

$WWHLQWH�GHV
REMHFWLIV
G¶LPPLJUDWLRQ

,QVWUXFWLRQV ���ϔ)RU� WKH� SXUSRVHV� RI� VXEVHFWLRQ� ����� WKH
0LQLVWHU�PD\� JLYH� LQVWUXFWLRQV�ZLWK� UHVSHFW� WR
WKH�SURFHVVLQJ�RI�DSSOLFDWLRQV�DQG�UHTXHVWV��LQ�
FOXGLQJ�LQVWUXFWLRQV

���ϔ3RXU� O¶DSSOLFDWLRQ� GX� SDUDJUDSKH� ����� OH
PLQLVWUH�SHXW�GRQQHU�GHV�LQVWUXFWLRQV�VXU�OH�WUDL�
WHPHQW� GHV� GHPDQGHV�� QRWDPPHQW� GHV
LQVWUXFWLRQVϛ�

,QVWUXFWLRQV
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�D�ϔHVWDEOLVKLQJ�FDWHJRULHV�RI�DSSOLFDWLRQV�RU
UHTXHVWV�WR�ZKLFK�WKH�LQVWUXFWLRQV�DSSO\�

�D���ϔHVWDEOLVKLQJ�FRQGLWLRQV��E\�FDWHJRU\�RU
RWKHUZLVH��WKDW�PXVW�EH�PHW�EHIRUH�RU�GXULQJ
WKH�SURFHVVLQJ�RI�DQ�DSSOLFDWLRQ�RU�UHTXHVW�

�E�ϔHVWDEOLVKLQJ�DQ�RUGHU��E\�FDWHJRU\�RU�RWK�
HUZLVH�� IRU� WKH�SURFHVVLQJ�RI�DSSOLFDWLRQV�RU
UHTXHVWV�

�F�ϔVHWWLQJ�WKH�QXPEHU�RI�DSSOLFDWLRQV�RU�UH�
TXHVWV�� E\� FDWHJRU\� RU� RWKHUZLVH�� WR� EH� SUR�
FHVVHG�LQ�DQ\�\HDU��DQG

�G�ϔSURYLGLQJ� IRU� WKH�GLVSRVLWLRQ�RI�DSSOLFD�
WLRQV�DQG�UHTXHVWV��LQFOXGLQJ�WKRVH�PDGH�VXE�
VHTXHQW�WR�WKH�ILUVW�DSSOLFDWLRQ�RU�UHTXHVW�

D�ϔSUpYR\DQW� OHV� JURXSHV� GH� GHPDQGHV� j
O¶pJDUG� GHVTXHOV� V¶DSSOLTXHQW� OHV� LQVWUXF�
WLRQV�

D���ϔSUpYR\DQW� GHV� FRQGLWLRQV�� QRWDPPHQW
SDU� JURXSH�� j� UHPSOLU� HQ� YXH� GX� WUDLWHPHQW
GHV�GHPDQGHV�RX�ORUV�GH�FHOXL�FL�

E�ϔSUpYR\DQW� O¶RUGUH� GH� WUDLWHPHQW� GHV� GH�
PDQGHV��QRWDPPHQW�SDU�JURXSH�

F�ϔSUpFLVDQW�OH�QRPEUH�GH�GHPDQGHV�j�WUDLWHU
SDU�DQ��QRWDPPHQW�SDU�JURXSH�

G�ϔUpJLVVDQW� OD� GLVSRVLWLRQ� GHV� GHPDQGHV
GRQW�FHOOHV�IDLWHV�GH�QRXYHDX�

$SSOLFDWLRQ �����ϔ$Q� LQVWUXFWLRQ� PD\�� LI� LW� VR� SURYLGHV�
DSSO\� LQ� UHVSHFW�RI�SHQGLQJ�DSSOLFDWLRQV�RU� UH�
TXHVWV� WKDW� DUH�PDGH� EHIRUH� WKH� GD\� RQ�ZKLFK
WKH�LQVWUXFWLRQ�WDNHV�HIIHFW�

�����ϔ/HV� LQVWUXFWLRQV� SHXYHQW�� ORUVTX¶HOOHV
OH� SUpYRLHQW�� V¶DSSOLTXHU� j� O¶pJDUG� GHV� GH�
PDQGHV�SHQGDQWHV� IDLWHV� DYDQW� OD�GDWH�R�� HOOHV
SUHQQHQW�HIIHW�

$SSOLFDWLRQ

&ODULILFDWLRQ �����ϔ)RU� JUHDWHU� FHUWDLQW\�� DQ� LQVWUXFWLRQ
JLYHQ�XQGHU�SDUDJUDSK� ����F��PD\�SURYLGH� WKDW
WKH�QXPEHU�RI�DSSOLFDWLRQV�RU�UHTXHVWV��E\�FDWH�
JRU\�RU�RWKHUZLVH�� WR�EH�SURFHVVHG� LQ�DQ\�\HDU
EH�VHW�DW�]HUR�

�����ϔ,O�HVW�HQWHQGX�TXH�OHV�LQVWUXFWLRQV�GRQ�
QpHV�HQ�YHUWX�GH�O¶DOLQpD����F��SHXYHQW�SUpFLVHU
TXH�OH�QRPEUH�GH�GHPDQGHV�j�WUDLWHU�SDU�DQ��QR�
WDPPHQW�SDU�JURXSH��HVW�GH�]pUR�

3UpFLVLRQ

&RPSOLDQFH
ZLWK�LQVWUXFWLRQV

���ϔ2IILFHUV�DQG�SHUVRQV�DXWKRUL]HG�WR�H[HU�
FLVH� WKH� SRZHUV� RI� WKH�0LQLVWHU� XQGHU� VHFWLRQ
��� VKDOO� FRPSO\� ZLWK� DQ\� LQVWUXFWLRQV� EHIRUH
SURFHVVLQJ� DQ� DSSOLFDWLRQ� RU� UHTXHVW� RU� ZKHQ
SURFHVVLQJ� RQH�� ,I� DQ� DSSOLFDWLRQ� RU� UHTXHVW� LV
QRW� SURFHVVHG�� LW� PD\� EH� UHWDLQHG�� UHWXUQHG� RU
RWKHUZLVH� GLVSRVHG� RI� LQ� DFFRUGDQFH� ZLWK� WKH
LQVWUXFWLRQV�RI�WKH�0LQLVWHU�

���ϔ/¶DJHQW� ²� RX� OD� SHUVRQQH� KDELOLWpH� j
H[HUFHU� OHV�SRXYRLUV�GX�PLQLVWUH�SUpYXV�j� O¶DU�
WLFOH� ���²� HVW� WHQX� GH� VH� FRQIRUPHU� DX[� LQV�
WUXFWLRQV� DYDQW� HW� SHQGDQW� OH� WUDLWHPHQW� GH� OD
GHPDQGH�� V¶LO� QH� SURFqGH� SDV� DX� WUDLWHPHQW� GH
OD�GHPDQGH��LO�SHXW��FRQIRUPpPHQW�DX[�LQVWUXF�
WLRQV�GX�PLQLVWUH�� OD� UHWHQLU�� OD� UHWRXUQHU�RX�HQ
GLVSRVHU�

5HVSHFW�GHV
LQVWUXFWLRQV

&ODULILFDWLRQ ���ϔ7KH�IDFW�WKDW�DQ�DSSOLFDWLRQ�RU�UHTXHVW�LV
UHWDLQHG��UHWXUQHG�RU�RWKHUZLVH�GLVSRVHG�RI�GRHV
QRW�FRQVWLWXWH�D�GHFLVLRQ�QRW�WR�LVVXH�WKH�YLVD�RU
RWKHU� GRFXPHQW�� RU� JUDQW� WKH� VWDWXV� RU� H[HPS�
WLRQ�� LQ�UHODWLRQ�WR�ZKLFK�WKH�DSSOLFDWLRQ�RU�UH�
TXHVW�LV�PDGH�

���ϔ/H�IDLW�GH�UHWHQLU�RX�GH�UHWRXUQHU�XQH�GH�
PDQGH�RX�G¶HQ�GLVSRVHU�QH�FRQVWLWXH�SDV�XQ�UH�
IXV� GH� GpOLYUHU� OHV� YLVD� RX� DXWUHV� GRFXPHQWV�
G¶RFWUR\HU� OH� VWDWXW� RX� GH� OHYHU� WRXW� RX� SDUWLH
GHV�FULWqUHV�HW�REOLJDWLRQV�DSSOLFDEOHV�

3UpFLVLRQ

3XEOLFDWLRQ ���ϔ,QVWUXFWLRQV� VKDOO� EH� SXEOLVKHG� LQ� WKH
&DQDGD�*D]HWWH�

���ϔ/HV� LQVWUXFWLRQV� VRQW� SXEOLpHV� GDQV� OD
*D]HWWH�GX�&DQDGD�

3XEOLFDWLRQ

&ODULILFDWLRQ ���ϔ1RWKLQJ�LQ�WKLV�VHFWLRQ�LQ�DQ\�ZD\�OLPLWV
WKH� SRZHU� RI� WKH� 0LQLVWHU� WR� RWKHUZLVH� GHWHU�
PLQH�WKH�PRVW�HIILFLHQW�PDQQHU�LQ�ZKLFK�WR�DG�
PLQLVWHU�WKLV�$FW�
������F������V�������������F������V������

���ϔ/H� SUpVHQW� DUWLFOH� Q¶D� SDV� SRXU� HIIHW� GH
SRUWHU�DWWHLQWH�DX�SRXYRLU�GX�PLQLVWUH�GH�GpWHU�
PLQHU�GH�WRXWH�DXWUH�IDoRQ�OD�PDQLqUH�OD�SOXV�HI�
ILFDFH�G¶DVVXUHU�O¶DSSOLFDWLRQ�GH�OD�ORL�
������FK������DUW�������������FK������DUW������

3UpFLVLRQ
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)HGHUDO�6NLOOHG�:RUNHUV 7UDYDLOOHXUV�TXDOLILpV��IpGpUDO�

$SSOLFDWLRQ
PDGH�EHIRUH
)HEUXDU\����
����

����ϔ���ϔ$Q�DSSOLFDWLRQ�E\�D�IRUHLJQ�QDWLRQ�
DO�IRU�D�SHUPDQHQW�UHVLGHQW�YLVD�DV�D�PHPEHU�RI
WKH� SUHVFULEHG� FODVV� RI� IHGHUDO� VNLOOHG�ZRUNHUV
WKDW�ZDV�PDGH�EHIRUH�)HEUXDU\����������LV�WHU�
PLQDWHG� LI�� EHIRUH�0DUFK� ���� ������ LW� KDV� QRW
EHHQ� HVWDEOLVKHG� E\� DQ� RIILFHU�� LQ� DFFRUGDQFH
ZLWK� WKH� UHJXODWLRQV�� ZKHWKHU� WKH� DSSOLFDQW
PHHWV� WKH� VHOHFWLRQ� FULWHULD� DQG� RWKHU� UHTXLUH�
PHQWV�DSSOLFDEOH�WR�WKDW�FODVV�

����ϔ���ϔ,O� HVW� PLV� ILQ� j� WRXWH� GHPDQGH� GH
YLVD�GH�UpVLGHQW�SHUPDQHQW�IDLWH�DYDQW�OH����Ip�
YULHU������DX�WLWUH�GH�OD�FDWpJRULH�UpJOHPHQWDLUH
GHV� WUDYDLOOHXUV� TXDOLILpV� �IpGpUDO�� VL�� DX� ��
PDUV�������XQ�DJHQW�Q¶D�SDV�VWDWXp��FRQIRUPp�
PHQW�DX[�UqJOHPHQWV��TXDQW�j� OD�FRQIRUPLWp�GH
OD� GHPDQGH� DX[� FULWqUHV� GH� VpOHFWLRQ� HW� DXWUHV
H[LJHQFHV�DSSOLFDEOHV�j�FHWWH�FDWpJRULH�

'HPDQGHV
DQWpULHXUHV�DX���
IpYULHU�����

$SSOLFDWLRQ ���ϔ6XEVHFWLRQ� ���� GRHV� QRW� DSSO\� WR� DQ� DS�
SOLFDWLRQ� LQ� UHVSHFW� RI� ZKLFK� D� VXSHULRU� FRXUW
KDV�PDGH�D�ILQDO�GHWHUPLQDWLRQ�XQOHVV�WKH�GHWHU�
PLQDWLRQ�LV�PDGH�RQ�RU�DIWHU�0DUFK����������

���ϔ/H�SDUDJUDSKH�����QH�V¶DSSOLTXH�SDV�DX[
GHPDQGHV� j� O¶pJDUG� GHVTXHOOHV� XQH� FRXU� VXSp�
ULHXUH�D�UHQGX�XQH�GpFLVLRQ�ILQDOH��VDXI�GDQV�OHV
FDV�R��FHOOH�FL�D�pWp�UHQGXH�OH����PDUV������RX
DSUqV�FHWWH�GDWH�

$SSOLFDWLRQ

(IIHFW ���ϔ7KH�IDFW�WKDW�DQ�DSSOLFDWLRQ�LV�WHUPLQDWHG
XQGHU�VXEVHFWLRQ�����GRHV�QRW�FRQVWLWXWH�D�GHFL�
VLRQ�QRW�WR�LVVXH�D�SHUPDQHQW�UHVLGHQW�YLVD�

���ϔ/H�IDLW�TX¶LO�D�pWp�PLV�ILQ�j�XQH�GHPDQGH
GH�YLVD�GH�UpVLGHQW�SHUPDQHQW�HQ�DSSOLFDWLRQ�GX
SDUDJUDSKH�����QH�FRQVWLWXH�SDV�XQ�UHIXV�GH�Gp�
OLYUHU�OH�YLVD�

(IIHW

)HHV�UHWXUQHG ���ϔ$Q\�IHHV�SDLG� WR� WKH�0LQLVWHU� LQ� UHVSHFW
RI� WKH� DSSOLFDWLRQ� UHIHUUHG� WR� LQ� VXEVHFWLRQ� ���
²� LQFOXGLQJ� IRU� WKH� DFTXLVLWLRQ� RI� SHUPDQHQW
UHVLGHQW�VWDWXV�²�PXVW�EH�UHWXUQHG��ZLWKRXW�LQ�
WHUHVW�� WR� WKH� SHUVRQ� ZKR� SDLG� WKHP�� 7KH
DPRXQWV�SD\DEOH�PD\�EH�SDLG�RXW� RI� WKH�&RQ�
VROLGDWHG�5HYHQXH�)XQG�

���ϔ/HV�IUDLV�YHUVpV�DX�PLQLVWUH�j�O¶pJDUG�GH
OD�GHPDQGH�YLVpH�DX�SDUDJUDSKH������QRWDPPHQW
SRXU� O¶DFTXLVLWLRQ�GX� VWDWXW� GH� UpVLGHQW� SHUPD�
QHQW�� VRQW� UHPERXUVpV�� VDQV� LQWpUrWV�� j� OD� SHU�
VRQQH�TXL�OHV�D�DFTXLWWpV��LOV�SHXYHQW�rWUH�SD\pV
VXU�OH�7UpVRU�

5HPERXUVHPHQW
GH�IUDLV

1R�UHFRXUVH�RU
LQGHPQLW\

���ϔ1R�SHUVRQ�KDV�D� ULJKW�RI� UHFRXUVH�RU� LQ�
GHPQLW\� DJDLQVW� +HU� 0DMHVW\� LQ� FRQQHFWLRQ
ZLWK� DQ� DSSOLFDWLRQ� WKDW� LV� WHUPLQDWHG� XQGHU
VXEVHFWLRQ�����
������F������V������

���ϔ1XO�Q¶D�GH� UHFRXUV� FRQWUH� VD�0DMHVWp�QL
GURLW�j�XQH�LQGHPQLWp�GH�VD�SDUW�UHODWLYHPHQW�j
XQH�GHPDQGH�j� ODTXHOOH� LO� HVW�PLV� ILQ� HQ�YHUWX
GX�SDUDJUDSKH�����
������FK������DUW������

$EVHQFH�GH
UHFRXUV�RX
G¶LQGHPQLWp

/RDQV 3UrWV

/RDQV ���ϔ���ϔ7KH�0LQLVWHU� RI� )LQDQFH�PD\�� IURP
WLPH�WR�WLPH��DGYDQFH�WR�WKH�0LQLVWHU�RXW�RI�WKH
&RQVROLGDWHG� 5HYHQXH� )XQG�� XS� WR� WKH� PD[L�
PXP� DPRXQW� WKDW� LV� SUHVFULEHG�� VXPV� WKDW� WKH
0LQLVWHU�PD\�UHTXLUH�LQ�RUGHU�WR�PDNH�ORDQV�IRU
WKH�SXUSRVHV�RI�WKLV�$FW�

���ϔ���ϔ/H�PLQLVWUH�GHV�)LQDQFHV�SHXW�DYDQ�
FHU�DX�PLQLVWUH��VXU�OH�7UpVRU��j�FRQFXUUHQFH�GX
SODIRQG� IL[p� SDU� UqJOHPHQW�� OHV� VRPPHV� TX¶LO
GHPDQGH�SRXU�FRQVHQWLU�GHV�SUrWV�SRXU�O¶DSSOL�
FDWLRQ�GH�OD�SUpVHQWH�ORL�

3UrWV

5HJXODWLRQV ���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU�UHODWLQJ�WR�WKH�DSSOLFDWLRQ�RI�WKLV�VHFWLRQ�
DQG�PD\� LQFOXGH� SURYLVLRQV� UHVSHFWLQJ� FODVVHV
RI� SHUVRQV� WR� ZKRP�� DQG� WKH� SXUSRVHV� IRU
ZKLFK��WKH�ORDQV�PD\�EH�PDGH�

���ϔ/HV�UqJOHPHQWV�UpJLVVHQW�O¶DSSOLFDWLRQ�GX
SUpVHQW�DUWLFOH�HW�SRUWHQW�QRWDPPHQW�VXU�OHV�FD�
WpJRULHV� GH� EpQpILFLDLUHV� GHV� SUrWV� HW� OHV� ILQV
DX[TXHOOHV�FHX[�FL�SHXYHQW�rWUH�FRQVHQWLV�

5qJOHPHQWV

)HHV )UDLV

5HJXODWLRQV ���ϔ7KH�UHJXODWLRQV�PD\�JRYHUQ�IHHV�IRU�VHU�
YLFHV�SURYLGHG�LQ�WKH�DGPLQLVWUDWLRQ�RI�WKLV�$FW�

���ϔ/HV�UqJOHPHQWV�SHXYHQW�SUpYRLU�OHV�IUDLV
SRXU�OHV�VHUYLFHV�RIIHUWV�GDQV�OD�PLVH�HQ�°XYUH
GH�OD�SUpVHQWH�ORL��DLQVL�TXH�OHV�FDV�GH�GLVSHQVH�

5qJOHPHQW
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DQG�FDVHV�LQ�ZKLFK�IHHV�PD\�EH�ZDLYHG�E\�WKH
0LQLVWHU�RU�RWKHUZLVH��LQGLYLGXDOO\�RU�E\�FODVV�

LQGLYLGXHOOHPHQW�RX�SDU�FDWpJRULH��GH�SDLHPHQW
GH�FHV�IUDLV�

6RFLDO�,QVXUDQFH�1XPEHU�&DUGV &DUWHV�G¶DVVXUDQFH�VRFLDOH

0LQLVWHU�GLUHFWV
VSHFLDO�FDUGV�WR
EH�LVVXHG

���ϔ7KH�0LQLVWHU�PD\�GLUHFW�WKH�&DQDGD�(P�
SOR\PHQW� ,QVXUDQFH� &RPPLVVLRQ� WR� LVVXH� WR
SHUVRQV��RWKHU�WKDQ�&DQDGLDQ�FLWL]HQV�RU�SHUPD�
QHQW�UHVLGHQWV��6RFLDO�,QVXUDQFH�1XPEHU�&DUGV�
E\�ZKLFK� WKH�KROGHUV� RI� VXFK� FDUGV� DUH� LGHQWL�
ILHG�DV�SHUVRQV�ZKR�PD\�EH�UHTXLUHG�XQGHU�WKLV
$FW�WR�REWDLQ�DXWKRUL]DWLRQ�WR�ZRUN�LQ�&DQDGD�

���ϔ/H�PLQLVWUH�SHXW�HQMRLQGUH�j�OD�&RPPLV�
VLRQ�GH� O¶DVVXUDQFH�HPSORL�GX�&DQDGD�GH�GpOL�
YUHU�j�FHX[�TXL�QH�VRQW�QL�FLWR\HQV�FDQDGLHQV�QL
UpVLGHQWV�SHUPDQHQWV�GHV�FDUWHV�G¶DVVXUDQFH�VR�
FLDOH� j� QXPpUR� LQGLTXDQW� TXH� OH� WLWXODLUH� SHXW
rWUH� WHQX�� VRXV� OH� UpJLPH� GH� OD� SUpVHQWH� ORL�
G¶REWHQLU�XQH�DXWRULVDWLRQ�SRXU�H[HUFHU�XQH�DF�
WLYLWp�SURIHVVLRQQHOOH�DX�&DQDGD�

'HPDQGH�GX
PLQLVWUH

5HSUHVHQWDWLRQ�RU�$GYLFH 5HSUpVHQWDWLRQ�RX�FRQVHLO

5HSUHVHQWDWLRQ
RU�DGYLFH�IRU
FRQVLGHUDWLRQ

���ϔ���ϔ6XEMHFW� WR� WKLV� VHFWLRQ�� QR� SHUVRQ
VKDOO� NQRZLQJO\�� GLUHFWO\� RU� LQGLUHFWO\�� UHSUH�
VHQW�RU�DGYLVH�D�SHUVRQ�IRU�FRQVLGHUDWLRQ�²�RU
RIIHU�WR�GR�VR�²�LQ�FRQQHFWLRQ�ZLWK�D�SURFHHG�
LQJ�RU�DSSOLFDWLRQ�XQGHU�WKLV�$FW�

���ϔ���ϔ6RXV� UpVHUYH�GHV�DXWUHV�GLVSRVLWLRQV
GX� SUpVHQW� DUWLFOH�� FRPPHW� XQH� LQIUDFWLRQ� TXL�
FRQTXH� VFLHPPHQW�� GH� IDoRQ� GLUHFWH� RX� LQGL�
UHFWH�� UHSUpVHQWH� RX� FRQVHLOOH� XQH� SHUVRQQH�
PR\HQQDQW� UpWULEXWLRQ�� UHODWLYHPHQW� j� XQH� GH�
PDQGH�RX�j�XQH�LQVWDQFH�SUpYXH�SDU�OD�SUpVHQWH
ORL��RX�RIIUH�GH�OH�IDLUH�

5HSUpVHQWDWLRQ
RX�FRQVHLO
PR\HQQDQW
UpWULEXWLRQ

3HUVRQV�ZKR
PD\�UHSUHVHQW�RU
DGYLVH

���ϔ$�SHUVRQ�GRHV�QRW�FRQWUDYHQH�VXEVHFWLRQ
����LI�WKH\�DUH

�D�ϔD�ODZ\HU�ZKR�LV�D�PHPEHU�LQ�JRRG�VWDQG�
LQJ�RI�D�ODZ�VRFLHW\�RI�D�SURYLQFH�RU�D�QRWDU\
ZKR� LV� D� PHPEHU� LQ� JRRG� VWDQGLQJ� RI� WKH
&KDPEUH�GHV�QRWDLUHV�GX�4XpEHF�

�E�ϔDQ\�RWKHU�PHPEHU�LQ�JRRG�VWDQGLQJ�RI�D
ODZ�VRFLHW\�RI�D�SURYLQFH�RU�WKH�&KDPEUH�GHV
QRWDLUHV�GX�4XpEHF��LQFOXGLQJ�D�SDUDOHJDO��RU

�F�ϔD� PHPEHU� LQ� JRRG� VWDQGLQJ� RI� D� ERG\
GHVLJQDWHG�XQGHU�VXEVHFWLRQ�����

���ϔ6RQW� VRXVWUDLWHV� j� O¶DSSOLFDWLRQ� GX� SDUD�
JUDSKH�����OHV�SHUVRQQHV�VXLYDQWHVϛ�
D�ϔOHV�DYRFDWV�TXL�VRQW�PHPEUHV�HQ�UqJOH�GX
EDUUHDX� G¶XQH� SURYLQFH� HW� OHV� QRWDLUHV� TXL
VRQW� PHPEUHV� HQ� UqJOH� GH� OD� &KDPEUH� GHV
QRWDLUHV�GX�4XpEHF�

E�ϔOHV� DXWUHV� PHPEUHV� HQ� UqJOH� GX� EDUUHDX
G¶XQH� SURYLQFH� RX� GH� OD� &KDPEUH� GHV� QR�
WDLUHV� GX� 4XpEHF�� QRWDPPHQW� OHV� SDUDMX�
ULVWHV�

F�ϔOHV�PHPEUHV�HQ�UqJOH�G¶XQ�RUJDQLVPH�Gp�
VLJQp�HQ�YHUWX�GX�SDUDJUDSKH�����

3HUVRQQHV
SRXYDQW
UHSUpVHQWHU�RX
FRQVHLOOHU

6WXGHQWV�DW�ODZ ���ϔ$� VWXGHQW�DW�ODZ� GRHV� QRW� FRQWUDYHQH
VXEVHFWLRQ� ���� E\� RIIHULQJ� RU� SURYLGLQJ� UHSUH�
VHQWDWLRQ�RU�DGYLFH�WR�D�SHUVRQ�LI�WKH�VWXGHQW�DW�
ODZ�LV�DFWLQJ�XQGHU�WKH�VXSHUYLVLRQ�RI�D�SHUVRQ
PHQWLRQHG� LQ� SDUDJUDSK� ����D�� ZKR� LV� UHSUH�
VHQWLQJ�RU�DGYLVLQJ�WKH�SHUVRQ�²�RU�RIIHULQJ�WR
GR�VR�²�LQ�FRQQHFWLRQ�ZLWK�D�SURFHHGLQJ�RU�DS�
SOLFDWLRQ�XQGHU�WKLV�$FW�

���ϔ/H� VWDJLDLUH� HQ� GURLW� TXL� UHSUpVHQWH� RX
FRQVHLOOH�XQH�SHUVRQQH��RX�TXL�RIIUH�GH�OH�IDLUH�
HVW� VRXVWUDLW� j� O¶DSSOLFDWLRQ� GX� SDUDJUDSKH� ���
V¶LO�DJLW�VRXV�OD�VXSHUYLVLRQ�G¶XQH�SHUVRQQH�YL�
VpH�j� O¶DOLQpD� ���D��TXL� UHSUpVHQWH�RX�FRQVHLOOH
FHWWH�SHUVRQQH��RX�TXL�RIIUH�GH�OH�IDLUH��UHODWLYH�
PHQW�j�XQH�GHPDQGH�RX�j�XQH� LQVWDQFH�SUpYXH
SDU�OD�SUpVHQWH�ORL�

6WDJLDLUHV�HQ
GURLW

$JUHHPHQW�RU
DUUDQJHPHQW
ZLWK�+HU
0DMHVW\

���ϔ$Q� HQWLW\�� LQFOXGLQJ� D� SHUVRQ� DFWLQJ� RQ
LWV�EHKDOI��WKDW�RIIHUV�RU�SURYLGHV�VHUYLFHV�WR�DV�
VLVW� SHUVRQV� LQ� FRQQHFWLRQ� ZLWK� DQ� DSSOLFDWLRQ
XQGHU� WKLV� $FW�� LQFOXGLQJ� IRU� D� SHUPDQHQW� RU
WHPSRUDU\� UHVLGHQW�YLVD�� WUDYHO�GRFXPHQWV�RU�D
ZRUN�RU�VWXG\�SHUPLW��GRHV�QRW�FRQWUDYHQH�VXE�
VHFWLRQ�����LI�LW�LV�DFWLQJ�LQ�DFFRUGDQFH�ZLWK�DQ
DJUHHPHQW� RU� DUUDQJHPHQW� EHWZHHQ� WKDW� HQWLW\

���ϔ(VW� pJDOHPHQW� VRXVWUDLWH� j� O¶DSSOLFDWLRQ
GX� SDUDJUDSKH� ���� O¶HQWLWp� ²� RX� OD� SHUVRQQH
DJLVVDQW�HQ�VRQ�QRP�²�TXL�RIIUH�RX�IRXUQLW�GHV
VHUYLFHV� UHODWLYHPHQW� j� XQH� GHPDQGH� SUpYXH
SDU�OD�SUpVHQWH�ORL��QRWDPPHQW�XQH�GHPDQGH�GH
YLVD� GH� UpVLGHQW� SHUPDQHQW� RX� WHPSRUDLUH�� GH
WLWUH�GH�YR\DJH�RX�GH�SHUPLV�G¶pWXGHV�RX�GH�WUD�
YDLO��VL�HOOH�DJLW�FRQIRUPpPHQW�j�XQ�DFFRUG�RX�j

$FFRUG�RX
HQWHQWH�DYHF�6D
0DMHVWp
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DQG�+HU�0DMHVW\�LQ�ULJKW�RI�&DQDGD�WKDW�DXWKR�
UL]HV�LW�WR�SURYLGH�WKRVH�VHUYLFHV�

XQH�HQWHQWH�DYHF�6D�0DMHVWp�GX�FKHI�GX�&DQDGD
O¶DXWRULVDQW�j�IRXUQLU�FHV�VHUYLFHV�

'HVLJQDWLRQ�E\
0LQLVWHU

���ϔ7KH�0LQLVWHU�PD\�� E\� UHJXODWLRQ�� GHVLJ�
QDWH� D� ERG\�ZKRVH�PHPEHUV� LQ� JRRG� VWDQGLQJ
PD\�UHSUHVHQW�RU�DGYLVH�D�SHUVRQ�IRU�FRQVLGHUD�
WLRQ�²�RU�RIIHU�WR�GR�VR�²�LQ�FRQQHFWLRQ�ZLWK�D
SURFHHGLQJ�RU�DSSOLFDWLRQ�XQGHU�WKLV�$FW�

���ϔ/H�PLQLVWUH�SHXW��SDU�UqJOHPHQW��GpVLJQHU
XQ� RUJDQLVPH� GRQW� OHV� PHPEUHV� HQ� UqJOH
SHXYHQW�UHSUpVHQWHU�RX�FRQVHLOOHU�XQH�SHUVRQQH�
PR\HQQDQW� UpWULEXWLRQ�� UHODWLYHPHQW� j� XQH� GH�
PDQGH�RX�j�XQH�LQVWDQFH�SUpYXH�SDU�OD�SUpVHQWH
ORL��RX�RIIULU�GH�OH�IDLUH�

'pVLJQDWLRQ�SDU
OH�PLQLVWUH

5HYRFDWLRQ�RI
GHVLJQDWLRQ

�����ϔ)RU� JUHDWHU� FHUWDLQW\�� VXEVHFWLRQ� ���
DXWKRUL]HV� WKH� 0LQLVWHU� WR� UHYRNH�� E\� UHJXOD�
WLRQ��D�GHVLJQDWLRQ�PDGH�XQGHU�WKDW�VXEVHFWLRQ�

�����ϔ,O�HVW�HQWHQGX�TXH�OH�SDUDJUDSKH�����DX�
WRULVH� OH� PLQLVWUH� j� UpYRTXHU�� SDU� UqJOHPHQW�
WRXWH�GpVLJQDWLRQ�IDLWH�VRXV�VRQ�UpJLPH�

3UpFLVLRQ

5HJXODWLRQV�²
UHTXLUHG
LQIRUPDWLRQ

���ϔ7KH�*RYHUQRU�LQ�&RXQFLO�PD\�PDNH�UHJ�
XODWLRQV� UHTXLULQJ� WKH� GHVLJQDWHG� ERG\� WR� SUR�
YLGH� WKH�0LQLVWHU�ZLWK�DQ\� LQIRUPDWLRQ� VHW�RXW
LQ� WKH� UHJXODWLRQV�� LQFOXGLQJ� LQIRUPDWLRQ� UHODW�
LQJ� WR� LWV�JRYHUQDQFH�DQG� LQIRUPDWLRQ� WR�DVVLVW
WKH�0LQLVWHU�WR�HYDOXDWH�ZKHWKHU�WKH�GHVLJQDWHG
ERG\�JRYHUQV�LWV�PHPEHUV�LQ�D�PDQQHU�WKDW�LV�LQ
WKH�SXEOLF� LQWHUHVW� VR� WKDW� WKH\�SURYLGH�SURIHV�
VLRQDO�DQG�HWKLFDO�UHSUHVHQWDWLRQ�DQG�DGYLFH�

���ϔ/H�JRXYHUQHXU�HQ�FRQVHLO�SHXW��SDU�UqJOH�
PHQW��H[LJHU�TXH�O¶RUJDQLVPH�GpVLJQp�IRXUQLVVH
DX�PLQLVWUH� OHV� UHQVHLJQHPHQWV� UpJOHPHQWDLUHV�
QRWDPPHQW�GHV�UHQVHLJQHPHQWV�UHODWLIV�j�VD�Up�
JLH�LQWHUQH�HW�GHV�UHQVHLJQHPHQWV�YLVDQW�j�DLGHU
OH� PLQLVWUH� j� YpULILHU� VL� O¶RUJDQLVPH� UpJLW� VHV
PHPEUHV� GDQV� O¶LQWpUrW� SXEOLF� GH�PDQLqUH� TXH
FHV�GHUQLHUV�UHSUpVHQWHQW�RX�FRQVHLOOHQW�OHV�SHU�
VRQQHV� HQ� FRQIRUPLWp� DYHF� OHV� UqJOHV� GH� OHXU
SURIHVVLRQ�HW�OHV�UqJOHV�G¶pWKLTXH�

5qJOHPHQW��
UHQVHLJQHPHQWV
UHTXLV

5HJXODWLRQV�²
WUDQVLWLRQDO
PHDVXUHV

���ϔ7KH�0LQLVWHU�PD\��E\�UHJXODWLRQ��SURYLGH
IRU�PHDVXUHV� UHVSHFWLQJ� DQ\� WUDQVLWLRQDO� LVVXHV
UDLVHG�E\�WKH�H[HUFLVH�RI�KLV�RU�KHU�SRZHU�XQGHU
VXEVHFWLRQ������LQFOXGLQJ�PHDVXUHV

�D�ϔPDNLQJ�DQ\�SHUVRQ�RU�PHPEHU�RI�D�FODVV
RI� SHUVRQV� D�PHPEHU� IRU� D� VSHFLILHG� SHULRG
RI� D� ERG\� WKDW� LV� GHVLJQDWHG�XQGHU� WKDW� VXE�
VHFWLRQ��DQG

�E�ϔSURYLGLQJ� WKDW� PHPEHUV� RU� FODVVHV� RI
PHPEHUV� RI� D� ERG\� WKDW� KDV� FHDVHG� WR� EH� D
GHVLJQDWHG� ERG\� XQGHU� WKDW� VXEVHFWLRQ� FRQ�
WLQXH� IRU�D�VSHFLILHG�SHULRG� WR�EH�DXWKRUL]HG
WR�UHSUHVHQW�RU�DGYLVH�D�SHUVRQ�IRU�FRQVLGHUD�
WLRQ�²� RU� RIIHU� WR� GR� VR�²� LQ� FRQQHFWLRQ
ZLWK� D� SURFHHGLQJ� RU� DSSOLFDWLRQ� XQGHU� WKLV
$FW�ZLWKRXW�FRQWUDYHQLQJ�VXEVHFWLRQ�����

���ϔ/H�PLQLVWUH�SHXW��SDU� UqJOHPHQW��SUpYRLU
GHV�PHVXUHV�j� O¶pJDUG�GH� WRXWH�TXHVWLRQ� WUDQVL�
WRLUH�VRXOHYpH�SDU�O¶H[HUFLFH�GX�SRXYRLU�TXH�OXL
FRQIqUH� OH� SDUDJUDSKH� ����� QRWDPPHQW� GHV
PHVXUHVϛ�
D�ϔGRQQDQW�j�WRXWH�SHUVRQQH�²�LQGLYLGXHOOH�
PHQW� RX� DX� WLWUH� GH� VRQ� DSSDUWHQDQFH� j� XQH
FDWpJRULH�GpWHUPLQpH�²�OH�VWDWXW�GH�PHPEUH
G¶XQ�RUJDQLVPH�GpVLJQp�HQ�YHUWX�GH�FH�SDUD�
JUDSKH�SRXU�OD�SpULRGH�SUpYXH�SDU�UqJOHPHQW�

E�ϔSHUPHWWDQW� j� WRXW�PHPEUH�²� LQGLYLGXHO�
OHPHQW�RX�DX�WLWUH�GH�VRQ�DSSDUWHQDQFH�j�XQH
FDWpJRULH�GpWHUPLQpH�²�G¶XQ�RUJDQLVPH�TXL
D�FHVVp�G¶rWUH�XQ�RUJDQLVPH�GpVLJQp�YLVp�DX
PrPH� SDUDJUDSKH� GH� FRQWLQXHU� G¶rWUH� VRXV�
WUDLW�j�O¶DSSOLFDWLRQ�GX�SDUDJUDSKH�����SRXU�OD
SpULRGH�SUpYXH�SDU�UqJOHPHQW�

5qJOHPHQW��
PHVXUHV
WUDQVLWRLUHV

$Q�$FW
UHVSHFWLQJ
LPPLJUDWLRQ�WR
4XpEHF

�����ϔ)RU�JUHDWHU�FHUWDLQW\��$Q�$FW�UHVSHFWLQJ
LPPLJUDWLRQ�WR�4XpEHF��5�6�4���F��,������DSSOLHV
WR��DPRQJ�RWKHU�SHUVRQV��HYHU\�SHUVRQ�ZKR�� LQ
4XHEHF��UHSUHVHQWV�RU�DGYLVHV�D�SHUVRQ�IRU�FRQ�
VLGHUDWLRQ�²�RU�RIIHUV�WR�GR�VR�²�LQ�FRQQHFWLRQ
ZLWK�D�SURFHHGLQJ�RU�DSSOLFDWLRQ�XQGHU�WKLV�$FW
DQG

�D�ϔLV� DXWKRUL]HG� WR� GR� VR� XQGHU� UHJXODWLRQV
PDGH�XQGHU�SDUDJUDSK�����E���RU

�E�ϔLV�D�PHPEHU�RI�D�ERG\�GHVLJQDWHG�XQGHU
VXEVHFWLRQ�����

�����ϔ,O�HVW�HQWHQGX�TXH�OD�/RL�VXU�O¶LPPLJUD�
WLRQ� DX� 4XpEHF�� /�5�4��� FK�� ,������ V¶DSSOLTXH
QRWDPPHQW�j�TXLFRQTXH��DX�4XpEHF��UHSUpVHQWH
RX� FRQVHLOOH� XQH� SHUVRQQH��PR\HQQDQW� UpWULEX�
WLRQ��UHODWLYHPHQW�j�XQH�GHPDQGH�RX�j�XQH�LQV�
WDQFH�SUpYXH�SDU� OD�SUpVHQWH� ORL��RX�RIIUH�GH� OH
IDLUH��HWϛ�
D�ϔVRLW�HVW�YLVp�j�O¶DOLQpD����E��
E�ϔVRLW� HVW�PHPEUH� G¶XQ� RUJDQLVPH� GpVLJQp
HQ�YHUWX�GX�SDUDJUDSKH�����

/RL�VXU
O
LPPLJUDWLRQ�DX
4XpEHF
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3HUVRQV�PDGH
PHPEHUV�RI�D
ERG\

���ϔ)RU� JUHDWHU� FHUWDLQW\�� QRWKLQJ� LQ� PHD�
VXUHV�UHIHUUHG�WR�LQ�SDUDJUDSK�����D��H[HPSWV�D
SHUVRQ� PDGH� D� PHPEHU� RI� D� ERG\� XQGHU� WKH
PHDVXUHV� IURP� WKH� ERG\¶V� GLVFLSOLQDU\� UXOHV
FRQFHUQLQJ� VXVSHQVLRQ� RU� UHYRFDWLRQ� RI� PHP�
EHUVKLS�IRU�SURYLGLQJ�²�RU�RIIHULQJ�WR�SURYLGH
²� UHSUHVHQWDWLRQ� RU� DGYLFH� WKDW� LV� QRW� SURIHV�
VLRQDO�RU�LV�QRW�HWKLFDO�

���ϔ,O�HVW�HQWHQGX�TXH�WRXWH�SHUVRQQH�TXL��HQ
YHUWX� G¶XQ� UqJOHPHQW� SULV� HQ� YHUWX� GH� O¶DOLQpD
���D��� D� UHoX� OH� VWDWXW� GH� PHPEUH� G¶XQ� RUJD�
QLVPH�HVW�DVVXMHWWLH�DX[�UqJOHV�GH�GLVFLSOLQH�GH
FHW� RUJDQLVPH� FRQFHUQDQW� OD� VXVSHQVLRQ� RX� OD
UpYRFDWLRQ� GH� FH� VWDWXW� VL� HOOH� UHSUpVHQWH� RX
FRQVHLOOH� XQH� SHUVRQQH�� RX� RIIUH� GH� OH� IDLUH�
G¶XQH�PDQLqUH� FRQWUDLUH� DX[� UqJOHV� GH� VD� SUR�
IHVVLRQ�RX�DX[�UqJOHV�G¶pWKLTXH�

3UpFLVLRQ

3HQDOWLHV ���ϔ(YHU\� SHUVRQ� ZKR� FRQWUDYHQHV� VXEVHF�
WLRQ�����FRPPLWV�DQ�RIIHQFH�DQG�LV�OLDEOH

�D�ϔRQ�FRQYLFWLRQ�RQ�LQGLFWPHQW��WR�D�ILQH�RI
QRW�PRUH� WKDQ����������RU� WR� LPSULVRQPHQW
IRU�D� WHUP�RI�QRW�PRUH�WKDQ�WZR�\HDUV��RU� WR
ERWK��RU

�E�ϔRQ�VXPPDU\�FRQYLFWLRQ�� WR�D� ILQH�RI�QRW
PRUH�WKDQ���������RU� WR� LPSULVRQPHQW�IRU�D
WHUP�RI�QRW�PRUH�WKDQ�VL[�PRQWKV��RU�WR�ERWK�

���ϔ4XLFRQTXH�FRPPHW�XQH�LQIUDFWLRQ�DX�SD�
UDJUDSKH�����HQFRXUWϛ�
D�ϔVXU�GpFODUDWLRQ�GH�FXOSDELOLWp�SDU�PLVH�HQ
DFFXVDWLRQ�� XQH� DPHQGH� PD[LPDOH� GH
���ϛ���ϛ��HW�XQ�HPSULVRQQHPHQW�PD[LPDO�GH
GHX[�DQV��RX�O
XQH�GH�FHV�SHLQHV�

E�ϔVXU� GpFODUDWLRQ� GH� FXOSDELOLWp� SDU� SURFp�
GXUH� VRPPDLUH�� XQH� DPHQGH� PD[LPDOH� GH
��ϛ���ϛ�� HW� XQ� HPSULVRQQHPHQW� PD[LPDO� GH
VL[�PRLV��RX�O
XQH�GH�FHV�SHLQHV�

3HLQH

0HDQLQJ�RI
³SURFHHGLQJ´

����ϔ)RU� JUHDWHU� FHUWDLQW\�� LQ� WKLV� VHFWLRQ�
³SURFHHGLQJ´�GRHV�QRW�LQFOXGH�D�SURFHHGLQJ�EH�
IRUH�D�VXSHULRU�FRXUW�
������F������V������������F�����V����

����ϔ,O� HVW� HQWHQGX� TX¶DX� SUpVHQW� DUWLFOH
©ϛLQVWDQFHϛª�QH�YLVH�SDV�XQH�LQVWDQFH�GHYDQW�XQH
FRXU�VXSpULHXUH�
������FK������DUW������������FK�����DUW����

6HQV�GH
©�LQVWDQFH�ª

0DWHULDO�,QFRUSRUDWHG�LQ�5HJXODWLRQV ,QFRUSRUDWLRQ�SDU�UHQYRL

,QFRUSRUDWHG
PDWHULDO

���ϔ���ϔ$�UHJXODWLRQ�PD\�LQFRUSRUDWH�E\�UHI�
HUHQFH�WKH�IROORZLQJ�PDWHULDO�

�D�ϔPDWHULDO� SURGXFHG� E\� D� SHUVRQ� RU� ERG\
RWKHU�WKDQ�WKH�*RYHUQRU�LQ�&RXQFLO�

�E�ϔPDWHULDO�UHIHUUHG�WR�LQ�SDUDJUDSK��D��WKDW
KDV� EHHQ� VXEVHTXHQWO\� DGDSWHG� RU� HGLWHG� LQ
RUGHU� WR� IDFLOLWDWH� LWV� LQFRUSRUDWLRQ� IRU� WKH
SXUSRVHV�RI�WKH�UHJXODWLRQ�

�F�ϔPDWHULDO� WKDW� KDV� EHHQ�GHYHORSHG� MRLQWO\
ZLWK� DQRWKHU� JRYHUQPHQW� RU� JRYHUQPHQW
DJHQF\� IRU� WKH� SXUSRVH� RI� KDUPRQL]LQJ� WKH
UHJXODWLRQ�ZLWK�RWKHU�ODZV��DQG

�G�ϔPDWHULDO� WKDW� LV� WHFKQLFDO� RU� H[SODQDWRU\
LQ� QDWXUH�� VXFK� DV� VSHFLILFDWLRQV�� FODVVLILFD�
WLRQV�� LOOXVWUDWLRQV� RU� JUDSKV�� DV� ZHOO� DV� H[�
DPSOHV� WKDW�PD\� DVVLVW� LQ� WKH� DSSOLFDWLRQ� RI
WKH�UHJXODWLRQ�

���ϔ���ϔ3HXYHQW� rWUH� LQFRUSRUpV� SDU� UHQYRL
GDQV�XQ�UqJOHPHQW�WHOV�GHV�GRFXPHQWV�VXLYDQWVϛ�
D�ϔFHX[�TXL�Q¶pPDQHQW�SDV�GX�JRXYHUQHXU�HQ
FRQVHLO�

E�ϔFHX[�TXH�FHOXL�FL�D�DGDSWpV�SRXU�HQ�IDFLOL�
WHU�O¶LQFRUSRUDWLRQ�RX�GRQW�LO�QH�UHSURGXLW�TXH
OHV�SDVVDJHV�SHUWLQHQWV�j� O¶DSSOLFDWLRQ�GX�Uq�
JOHPHQW�

F�ϔFHX[� TXH� FHOXL�FL� D� SURGXLWV� FRQMRLQWH�
PHQW�DYHF�XQH�DXWUH�DXWRULWp�HQ�YXH�G¶DVVXUHU
O¶KDUPRQLVDWLRQ�GX�UqJOHPHQW�DYHF�XQH�DXWUH
OpJLVODWLRQ�

G�ϔFHX[� GH� QDWXUH� WHFKQLTXH� RX� H[SOLFDWLYH
TX¶LO�D�SURGXLWV�HW�QRWDPPHQW�GHV� VSpFLILFD�
WLRQV��FODVVLILFDWLRQV�RX�JUDSKLTXHV��DLQVL�TXH
GHV�FULWqUHV�HW�H[HPSOHV�XWLOHV�j�O¶DSSOLFDWLRQ
GX�UqJOHPHQW�

,QFRUSRUDWLRQ�GH
GRFXPHQWV

,QFRUSRUDWHG
PDWHULDO�²
LQVWUXFWLRQV

�����ϔ$Q� LQVWUXFWLRQ� JLYHQ� E\� WKH� 0LQLVWHU
XQGHU� WKLV� $FW� PD\� LQFRUSRUDWH� E\� UHIHUHQFH
DQ\�PDWHULDO��UHJDUGOHVV�RI�LWV�VRXUFH�

�����ϔ/HV� LQVWUXFWLRQV� GX� PLQLVWUH� SHXYHQW
LQFRUSRUHU� SDU� UHQYRL� WRXW� GRFXPHQW�� LQGpSHQ�
GDPPHQW�GH�VD�VRXUFH�

,QFRUSRUDWLRQ�GH
GRFXPHQWV�²
LQVWUXFWLRQV

$PHQGHG�IURP
WLPH�WR�WLPH

���ϔ0DWHULDO� PD\� EH� LQFRUSRUDWHG� E\� UHIHU�
HQFH� RQ� D� VSHFLILHG� GDWH� RU� DV� DPHQGHG� IURP
WLPH�WR�WLPH�

���ϔ/¶LQFRUSRUDWLRQ� SHXW� YLVHU� OH� GRFXPHQW
VRLW� GDQV� VD� YHUVLRQ� j� XQH� GDWH� GRQQpH�� VRLW
DYHF�VHV�PRGLILFDWLRQV�VXFFHVVLYHV�

3RUWpH�GH
O¶LQFRUSRUDWLRQ
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,QFRUSRUDWHG
PDWHULDO�LV�QRW�D
UHJXODWLRQ

���ϔ)RU�JUHDWHU�FHUWDLQW\��PDWHULDO� WKDW� LV� LQ�
FRUSRUDWHG� E\� UHIHUHQFH� LQ� D� UHJXODWLRQ� PDGH
XQGHU� WKLV�$FW� LV� QRW� D� UHJXODWLRQ� IRU� WKH� SXU�
SRVHV�RI�WKH�6WDWXWRU\�,QVWUXPHQWV�$FW�
������F������V������������F������V������

���ϔ/¶LQFRUSRUDWLRQ�QH�FRQIqUH�SDV�DX�GRFX�
PHQW�YDOHXU�GH�UqJOHPHQW�DX�VHQV�GH�OD�/RL�VXU
OHV�WH[WHV�UpJOHPHQWDLUHV�
������FK������DUW������������FK������DUW������

1DWXUH�GX
GRFXPHQW

6WDWXWRU\
,QVWUXPHQWV�$FW

���ϔ,QVWUXFWLRQV�JLYHQ�E\�WKH�0LQLVWHU�XQGHU
WKLV�$FW�DQG�JXLGHOLQHV�LVVXHG�E\�WKH�&KDLUSHU�
VRQ�XQGHU�SDUDJUDSK��������K��DUH�QRW�VWDWXWRU\
LQVWUXPHQWV� IRU� WKH� SXUSRVHV� RI� WKH� 6WDWXWRU\
,QVWUXPHQWV�$FW�

���ϔ/HV�LQVWUXFWLRQV�GX�PLQLVWUH�HW�OHV�GLUHF�
WLYHV�GRQQpHV�SDU�OH�SUpVLGHQW�HQ�YHUWX�GH�O¶DOL�
QpD� ������K�� QH� VRQW� SDV� GHV� WH[WHV� UpJOHPHQ�
WDLUHV� DX� VHQV� GH� OD� /RL� VXU� OHV� WH[WHV
UpJOHPHQWDLUHV�

&DUDFWqUH�QRQ
UpJOHPHQWDLUH

5HSRUW�WR�3DUOLDPHQW 5DSSRUWV�DX�3DUOHPHQW

$QQXDO�UHSRUW�WR
3DUOLDPHQW

���ϔ���ϔ7KH� 0LQLVWHU� PXVW�� RQ� RU� EHIRUH
1RYHPEHU���RI�HDFK�\HDU�RU��LI�D�+RXVH�RI�3DU�
OLDPHQW� LV� QRW� WKHQ� VLWWLQJ�� ZLWKLQ� WKH� QH[W� ��
GD\V� RQ� ZKLFK� WKDW� +RXVH� LV� VLWWLQJ� DIWHU� WKDW
GDWH��WDEOH�LQ�HDFK�+RXVH�RI�3DUOLDPHQW�D�UHSRUW
RQ� WKH� RSHUDWLRQ� RI� WKLV� $FW� LQ� WKH� SUHFHGLQJ
FDOHQGDU�\HDU�

���ϔ���ϔ$X�SOXV�WDUG�OH��HU�QRYHPEUH�RX�GDQV
OHV�WUHQWH�SUHPLHUV�MRXUV�GH�VpDQFH�VXLYDQW�FHWWH
GDWH��OH�PLQLVWUH�GpSRVH�GHYDQW�FKDTXH�FKDPEUH
GX�3DUOHPHQW�XQ�UDSSRUW�VXU�O¶DSSOLFDWLRQ�GH�OD
SUpVHQWH� ORL� SRUWDQW� VXU� O¶DQQpH� FLYLOH� SUpFp�
GHQWH�

5DSSRUW�DQQXHO

&RQWHQWV�RI
UHSRUW

���ϔ7KH�UHSRUW�VKDOO�LQFOXGH�D�GHVFULSWLRQ�RI
�D�ϔWKH�LQVWUXFWLRQV�JLYHQ�XQGHU�VHFWLRQ�����
DQG�RWKHU�DFWLYLWLHV�DQG�LQLWLDWLYHV�WDNHQ�FRQ�
FHUQLQJ�WKH�VHOHFWLRQ�RI�IRUHLJQ�QDWLRQDOV��LQ�
FOXGLQJ�PHDVXUHV� WDNHQ� LQ� FRRSHUDWLRQ�ZLWK
WKH�SURYLQFHV�

�E�ϔLQ�UHVSHFW�RI�&DQDGD��WKH�QXPEHU�RI�IRU�
HLJQ� QDWLRQDOV� ZKR� EHFDPH� SHUPDQHQW� UHVL�
GHQWV�� DQG� WKH� QXPEHU� SURMHFWHG� WR� EHFRPH
SHUPDQHQW�UHVLGHQWV�LQ�WKH�IROORZLQJ�\HDU�

�E���ϔLQ� UHVSHFW� RI� &DQDGD�� WKH� OLQJXLVWLF
SURILOH�RI�IRUHLJQ�QDWLRQDOV�ZKR�EHFDPH�SHU�
PDQHQW�UHVLGHQWV�

�F�ϔLQ� UHVSHFW� RI� HDFK� SURYLQFH� WKDW� KDV� HQ�
WHUHG�LQWR�D�IHGHUDO�SURYLQFLDO�DJUHHPHQW�GH�
VFULEHG� LQ� VXEVHFWLRQ� ������ WKH� QXPEHU�� IRU
HDFK�FODVV�OLVWHG�LQ�WKH�DJUHHPHQW��RI�SHUVRQV
WKDW�EHFDPH�SHUPDQHQW�UHVLGHQWV�DQG�WKDW�WKH
SURYLQFH� SURMHFWV� ZLOO� EHFRPH� SHUPDQHQW
UHVLGHQWV�WKHUH�LQ�WKH�IROORZLQJ�\HDU�

�G�ϔWKH� QXPEHU� RI� WHPSRUDU\� UHVLGHQW� SHU�
PLWV�LVVXHG�XQGHU�VHFWLRQ�����FDWHJRUL]HG�DF�
FRUGLQJ�WR�JURXQGV�RI�LQDGPLVVLELOLW\��LI�DQ\�

�H�ϔWKH� QXPEHU� RI� SHUVRQV� JUDQWHG� SHUPD�
QHQW� UHVLGHQW� VWDWXV� XQGHU� HDFK� RI� VXEVHF�
WLRQV����������������DQG���������

�H���ϔDQ\�LQVWUXFWLRQV�JLYHQ�XQGHU�VXEVHFWLRQ
�������� GXULQJ� WKH� \HDU� LQ� TXHVWLRQ� DQG� WKH
GDWH�RI�WKHLU�SXEOLFDWLRQ��DQG

���ϔ/H�UDSSRUW�SUpFLVH�QRWDPPHQWϛ�
D�ϔOHV� LQVWUXFWLRQV� GRQQpHV� DX� WLWUH� GH� O¶DU�
WLFOH������DLQVL�TXH�OHV�DFWLYLWpV�HW� OHV� LQLWLD�
WLYHV� HQ� PDWLqUH� GH� VpOHFWLRQ� GHV� pWUDQJHUV�
QRWDPPHQW�OHV�PHVXUHV�SULVHV�HQ�FRRSpUDWLRQ
DYHF�OHV�SURYLQFHV�

E�ϔSRXU�OH�&DQDGD��OH�QRPEUH�G¶pWUDQJHUV�GH�
YHQXV�UpVLGHQWV�SHUPDQHQWV�HW�GRQW�LO�HVW�SUp�
YX� TX¶LOV� OH� GHYLHQGURQW� SRXU� O¶DQQpH� VXL�
YDQWH�

E���ϔSRXU� OH� &DQDGD�� OH� SURILO� OLQJXLVWLTXH
GHV�pWUDQJHUV�GHYHQXV�UpVLGHQWV�SHUPDQHQWV�

F�ϔSRXU� FKDTXH� SURYLQFH� SDUWLH� j� XQ� DFFRUG
YLVp�DX�SDUDJUDSKH�������OHV�QRPEUHV��SDU�FD�
WpJRULH�� GH� FHV� pWUDQJHUV� GHYHQXV� UpVLGHQWV
SHUPDQHQWV�� G¶XQH� SDUW�� HW�� G¶DXWUH� SDUW�
TX¶HOOH�SUpYRLW�TX¶LOV�\�GHYLHQGURQW�UpVLGHQWV
SHUPDQHQWV�O¶DQQpH�VXLYDQWH�

G�ϔOH�QRPEUH�GH�SHUPLV�GH�VpMRXU�WHPSRUDLUH
GpOLYUpV� DX� WLWUH� GH� O¶DUWLFOH� ��� HW�� OH� FDV
pFKpDQW�� OHV� IDLWV� HPSRUWDQW� LQWHUGLFWLRQ� GH
WHUULWRLUH�

H�ϔOH� QRPEUH� G¶pWUDQJHUV� j� TXL� OH� VWDWXW� GH
UpVLGHQW� SHUPDQHQW� D� pWp� RFWUR\p� DX� WLWUH� GH
FKDFXQ� GHV� SDUDJUDSKHV� ������� �������� HW
��������

H���ϔOHV�LQVWUXFWLRQV�GRQQpHV�DX�WLWUH�GX�SDUD�
JUDSKH���������DX�FRXUV�GH� O¶DQQpH�HQ�FDXVH
DLQVL�TXH�OD�GDWH�GH�OHXU�SXEOLFDWLRQ�

&RQWHQX�GX
UDSSRUW
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�I�ϔD�JHQGHU�EDVHG�DQDO\VLV�RI� WKH� LPSDFW�RI
WKLV�$FW�

������F������V������������F������V�������������F�����V����������
F�����V������

I�ϔXQH� DQDO\VH� FRPSDUDWLYH� HQWUH� OHV� VH[HV
GHV�UpSHUFXVVLRQV�GH�OD�SUpVHQWH�ORL�

������FK������DUW������������FK������DUW�������������FK�����DUW�
���������FK�����DUW������
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&RQIHUUDO�RI
UHIXJHH
SURWHFWLRQ

���ϔ���ϔ5HIXJHH�SURWHFWLRQ�LV�FRQIHUUHG�RQ�D
SHUVRQ�ZKHQ

�D�ϔWKH� SHUVRQ� KDV� EHHQ� GHWHUPLQHG� WR� EH� D
&RQYHQWLRQ� UHIXJHH� RU� D� SHUVRQ� LQ� VLPLODU
FLUFXPVWDQFHV� XQGHU� D� YLVD� DSSOLFDWLRQ� DQG
EHFRPHV�D�SHUPDQHQW�UHVLGHQW�XQGHU�WKH�YLVD
RU� D� WHPSRUDU\� UHVLGHQW� XQGHU� D� WHPSRUDU\
UHVLGHQW�SHUPLW�IRU�SURWHFWLRQ�UHDVRQV�

�E�ϔWKH�%RDUG�GHWHUPLQHV� WKH�SHUVRQ� WR�EH�D
&RQYHQWLRQ� UHIXJHH� RU� D� SHUVRQ� LQ� QHHG� RI
SURWHFWLRQ��RU

�F�ϔH[FHSW� LQ� WKH�FDVH�RI�D�SHUVRQ�GHVFULEHG
LQ�VXEVHFWLRQ��������� WKH�0LQLVWHU�DOORZV�DQ
DSSOLFDWLRQ�IRU�SURWHFWLRQ�

���ϔ���ϔ/¶DVLOH� HVW� OD� SURWHFWLRQ� FRQIpUpH� j
WRXWH�SHUVRQQH�GqV�ORUV�TXH��VHORQ�OH�FDVϛ�
D�ϔVXU�FRQVWDW�TX¶HOOH�HVW��j�OD�VXLWH�G¶XQH�GH�
PDQGH� GH� YLVD�� XQ� UpIXJLp� RX� XQH� SHUVRQQH
HQ� VLWXDWLRQ� VHPEODEOH�� HOOH� GHYLHQW� VRLW� XQ
UpVLGHQW� SHUPDQHQW� DX� WLWUH� GX� YLVD�� VRLW� XQ
UpVLGHQW� WHPSRUDLUH� DX� WLWUH� G¶XQ� SHUPLV� GH
VpMRXU�GpOLYUp�HQ�YXH�GH�VD�SURWHFWLRQ�

E�ϔOD�&RPPLVVLRQ�OXL�UHFRQQDvW�OD�TXDOLWp�GH
UpIXJLp�RX�FHOOH�GH�SHUVRQQH�j�SURWpJHU�

F�ϔOH�PLQLVWUH�DFFRUGH�OD�GHPDQGH�GH�SURWHF�
WLRQ�� VDXI� VL� OD� SHUVRQQH� HVW� YLVpH� DX� SDUD�
JUDSKH��������

$VLOH

3URWHFWHG�SHUVRQ ���ϔ$�SURWHFWHG�SHUVRQ�LV�D�SHUVRQ�RQ�ZKRP
UHIXJHH� SURWHFWLRQ� LV� FRQIHUUHG� XQGHU� VXEVHF�
WLRQ������DQG�ZKRVH�FODLP�RU�DSSOLFDWLRQ�KDV�QRW
VXEVHTXHQWO\�EHHQ�GHHPHG�WR�EH�UHMHFWHG�XQGHU
VXEVHFWLRQ����������������RU��������

���ϔ(VW� DSSHOpH� SHUVRQQH� SURWpJpH� OD� SHU�
VRQQH� j� TXL� O¶DVLOH� HVW� FRQIpUp� HW� GRQW� OD� GH�
PDQGH�Q¶HVW�SDV�HQVXLWH�UpSXWpH�UHMHWpH�DX�WLWUH
GHV�SDUDJUDSKHV����������������RX��������

3HUVRQQH
SURWpJpH

&RQYHQWLRQ
UHIXJHH

���ϔ$�&RQYHQWLRQ� UHIXJHH� LV� D� SHUVRQ�ZKR�
E\�UHDVRQ�RI�D�ZHOO�IRXQGHG�IHDU�RI�SHUVHFXWLRQ
IRU�UHDVRQV�RI�UDFH�� UHOLJLRQ��QDWLRQDOLW\��PHP�
EHUVKLS� LQ�D�SDUWLFXODU�VRFLDO�JURXS�RU�SROLWLFDO
RSLQLRQ�

�D�ϔLV� RXWVLGH� HDFK� RI� WKHLU� FRXQWULHV� RI� QD�
WLRQDOLW\� DQG� LV� XQDEOH� RU�� E\� UHDVRQ� RI� WKDW
IHDU�� XQZLOOLQJ� WR� DYDLO� WKHPVHOI� RI� WKH� SUR�
WHFWLRQ�RI�HDFK�RI�WKRVH�FRXQWULHV��RU

�E�ϔQRW� KDYLQJ� D� FRXQWU\� RI� QDWLRQDOLW\�� LV
RXWVLGH� WKH� FRXQWU\� RI� WKHLU� IRUPHU� KDELWXDO
UHVLGHQFH�DQG�LV�XQDEOH�RU��E\�UHDVRQ�RI�WKDW
IHDU��XQZLOOLQJ�WR�UHWXUQ�WR�WKDW�FRXQWU\�

���ϔ$� TXDOLWp� GH� UpIXJLp� DX� VHQV� GH� OD
&RQYHQWLRQ�²� OH� UpIXJLp�²� OD� SHUVRQQH� TXL�
FUDLJQDQW� DYHF� UDLVRQ� G¶rWUH� SHUVpFXWpH� GX� IDLW
GH�VD� UDFH��GH�VD� UHOLJLRQ��GH�VD�QDWLRQDOLWp��GH
VRQ�DSSDUWHQDQFH�j�XQ�JURXSH�VRFLDO�RX�GH�VHV
RSLQLRQV�SROLWLTXHVϛ�
D�ϔVRLW�VH�WURXYH�KRUV�GH�WRXW�SD\V�GRQW�HOOH�D
OD� QDWLRQDOLWp� HW� QH� SHXW� RX�� GX� IDLW� GH� FHWWH
FUDLQWH��QH�YHXW� VH� UpFODPHU�GH� OD�SURWHFWLRQ
GH�FKDFXQ�GH�FHV�SD\V�

E�ϔVRLW�� VL� HOOH� Q¶D� SDV� GH� QDWLRQDOLWp� HW� VH
WURXYH�KRUV�GX�SD\V�GDQV�OHTXHO�HOOH�DYDLW�VD
UpVLGHQFH� KDELWXHOOH�� QH� SHXW� QL�� GX� IDLW� GH
FHWWH�FUDLQWH��QH�YHXW�\�UHWRXUQHU�

'pILQLWLRQ�GH
©�UpIXJLp�ª

3HUVRQ�LQ�QHHG
RI�SURWHFWLRQ

���ϔ���ϔ$�SHUVRQ� LQ� QHHG� RI� SURWHFWLRQ� LV� D
SHUVRQ�LQ�&DQDGD�ZKRVH�UHPRYDO�WR�WKHLU�FRXQ�
WU\�RU�FRXQWULHV�RI�QDWLRQDOLW\�RU��LI�WKH\�GR�QRW
KDYH� D� FRXQWU\� RI� QDWLRQDOLW\�� WKHLU� FRXQWU\� RI

���ϔ���ϔ$�TXDOLWp� GH� SHUVRQQH� j� SURWpJHU� OD
SHUVRQQH�TXL�VH�WURXYH�DX�&DQDGD�HW�VHUDLW�SHU�
VRQQHOOHPHQW�� SDU� VRQ� UHQYRL� YHUV� WRXW� SD\V
GRQW� HOOH� D� OD�QDWLRQDOLWp�RX�� VL� HOOH�Q¶D�SDV�GH

3HUVRQQH�j
SURWpJHU
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IRUPHU� KDELWXDO� UHVLGHQFH��ZRXOG� VXEMHFW� WKHP
SHUVRQDOO\

�D�ϔWR� D� GDQJHU�� EHOLHYHG� RQ� VXEVWDQWLDO
JURXQGV�WR�H[LVW��RI�WRUWXUH�ZLWKLQ�WKH�PHDQ�
LQJ� RI� $UWLFOH� �� RI� WKH� &RQYHQWLRQ� $JDLQVW
7RUWXUH��RU

�E�ϔWR�D�ULVN�WR�WKHLU�OLIH�RU�WR�D�ULVN�RI�FUXHO
DQG�XQXVXDO�WUHDWPHQW�RU�SXQLVKPHQW�LI

�L�ϔWKH�SHUVRQ�LV�XQDEOH�RU��EHFDXVH�RI�WKDW
ULVN�� XQZLOOLQJ� WR� DYDLO� WKHPVHOI� RI� WKH
SURWHFWLRQ�RI�WKDW�FRXQWU\�

�LL�ϔWKH�ULVN�ZRXOG�EH�IDFHG�E\�WKH�SHUVRQ
LQ� HYHU\� SDUW� RI� WKDW� FRXQWU\� DQG� LV� QRW
IDFHG�JHQHUDOO\�E\�RWKHU� LQGLYLGXDOV� LQ�RU
IURP�WKDW�FRXQWU\�

�LLL�ϔWKH� ULVN� LV� QRW� LQKHUHQW� RU� LQFLGHQWDO
WR�ODZIXO�VDQFWLRQV��XQOHVV�LPSRVHG�LQ�GLV�
UHJDUG�RI�DFFHSWHG�LQWHUQDWLRQDO�VWDQGDUGV�
DQG

�LY�ϔWKH�ULVN�LV�QRW�FDXVHG�E\�WKH�LQDELOLW\
RI�WKDW�FRXQWU\�WR�SURYLGH�DGHTXDWH�KHDOWK
RU�PHGLFDO�FDUH�

QDWLRQDOLWp�� GDQV� OHTXHO� HOOH� DYDLW� VD� UpVLGHQFH
KDELWXHOOH��H[SRVpHϛ�
D�ϔVRLW�DX�ULVTXH��V¶LO�\�D�GHV�PRWLIV�VpULHX[
GH� OH� FURLUH�� G¶rWUH� VRXPLVH� j� OD� WRUWXUH� DX
VHQV� GH� O¶DUWLFOH� SUHPLHU� GH� OD� &RQYHQWLRQ
FRQWUH�OD�WRUWXUH�

E�ϔVRLW�j�XQH�PHQDFH�j�VD�YLH�RX�DX�ULVTXH�GH
WUDLWHPHQWV�RX�SHLQHV� FUXHOV� HW� LQXVLWpV�GDQV
OH�FDV�VXLYDQWϛ�
�L�ϔHOOH� QH� SHXW� RX�� GH� FH� IDLW�� QH� YHXW� VH
UpFODPHU�GH�OD�SURWHFWLRQ�GH�FH�SD\V�

�LL�ϔHOOH� \� HVW� H[SRVpH� HQ� WRXW� OLHX� GH� FH
SD\V� DORUV� TXH� G¶DXWUHV� SHUVRQQHV� RULJL�
QDLUHV�GH�FH�SD\V�RX�TXL�V¶\�WURXYHQW�QH�OH
VRQW�JpQpUDOHPHQW�SDV�

�LLL�ϔOD�PHQDFH�RX�OH�ULVTXH�QH�UpVXOWH�SDV
GH�VDQFWLRQV�OpJLWLPHV�²�VDXI�FHOOHV�LQIOL�
JpHV�DX�PpSULV�GHV�QRUPHV�LQWHUQDWLRQDOHV
²�HW� LQKpUHQWV� j� FHOOHV�FL�RX�RFFDVLRQQpV
SDU�HOOHV�

�LY�ϔOD�PHQDFH�RX�OH�ULVTXH�QH�UpVXOWH�SDV
GH� O¶LQFDSDFLWp� GX� SD\V� GH� IRXUQLU� GHV
VRLQV�PpGLFDX[�RX�GH�VDQWp�DGpTXDWV�

3HUVRQ�LQ�QHHG
RI�SURWHFWLRQ

���ϔ$�SHUVRQ�LQ�&DQDGD�ZKR�LV�D�PHPEHU�RI
D�FODVV�RI�SHUVRQV�SUHVFULEHG�E\�WKH�UHJXODWLRQV
DV�EHLQJ� LQ�QHHG�RI�SURWHFWLRQ� LV�DOVR�D�SHUVRQ
LQ�QHHG�RI�SURWHFWLRQ�

���ϔ$�pJDOHPHQW�TXDOLWp�GH�SHUVRQQH�j�SURWp�
JHU�OD�SHUVRQQH�TXL�VH�WURXYH�DX�&DQDGD�HW�IDLW
SDUWLH�G¶XQH�FDWpJRULH�GH�SHUVRQQHV�DX[TXHOOHV
HVW� UHFRQQX�SDU� UqJOHPHQW� OH�EHVRLQ�GH�SURWHF�
WLRQ�

3HUVRQQH�j
SURWpJHU

([FOXVLRQ�²
5HIXJHH
&RQYHQWLRQ

���ϔ$�SHUVRQ�UHIHUUHG�WR�LQ�VHFWLRQ�(�RU�)�RI
$UWLFOH� �� RI� WKH� 5HIXJHH� &RQYHQWLRQ� LV� QRW� D
&RQYHQWLRQ�UHIXJHH�RU�D�SHUVRQ�LQ�QHHG�RI�SUR�
WHFWLRQ�

���ϔ/D� SHUVRQQH� YLVpH� DX[� VHFWLRQV� (� RX� )
GH�O¶DUWLFOH�SUHPLHU�GH�OD�&RQYHQWLRQ�VXU�OHV�Up�
IXJLpV�QH�SHXW�DYRLU� OD�TXDOLWp�GH�UpIXJLp�QL�GH
SHUVRQQH�j�SURWpJHU�

([FOXVLRQ�SDU
DSSOLFDWLRQ�GH�OD
&RQYHQWLRQ�VXU
OHV�UpIXJLpV

5HTXLUHPHQW�WR
UHSRUW

����ϔ���ϔ$� GHVLJQDWHG� IRUHLJQ� QDWLRQDO� RQ
ZKRP� UHIXJHH� SURWHFWLRQ� LV� FRQIHUUHG� XQGHU
SDUDJUDSK�������E��RU��F��PXVW�UHSRUW�WR�DQ�RIIL�
FHU�LQ�DFFRUGDQFH�ZLWK�WKH�UHJXODWLRQV�

����ϔ���ϔ/¶pWUDQJHU�GpVLJQp�j�TXL� OD�SURWHF�
WLRQ� HVW� FRQIpUpH� FRQIRUPpPHQW� DX[� DOLQpDV
�����E��RX�F��HVW�WHQX�GH�VH�UDSSRUWHU�j�XQ�DJHQW
FRQIRUPpPHQW�DX[�UqJOHPHQWV�

2EOLJDWLRQ�GH�VH
UDSSRUWHU�j�XQ
DJHQW

2EOLJDWLRQ�ZKHQ
UHSRUWLQJ

���ϔ$�GHVLJQDWHG�IRUHLJQ�QDWLRQDO�ZKR�LV�UH�
TXLUHG�WR�UHSRUW�WR�DQ�RIILFHU�PXVW�DQVZHU�WUXWK�
IXOO\� DOO� TXHVWLRQV� SXW� WR� KLP�RU� KHU� DQG�PXVW
SURYLGH� DQ\� LQIRUPDWLRQ� DQG� GRFXPHQWV� WKDW
WKH�RIILFHU�UHTXHVWV�
������F������V�����

���ϔ,O� HVW� WHQX� GH� UpSRQGUH� YpULGLTXHPHQW� j
VHV� TXHVWLRQV� HW� GH� OXL� GRQQHU� OHV� UHQVHLJQH�
PHQWV�HW�GRFXPHQWV�TXL�OXL�VRQW�GHPDQGpV�
������FK������DUW�����

2EOLJDWLRQ
VXEVLGLDLUH

5HJXODWLRQV ����ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU� UHODWLQJ� WR� WKH� DSSOLFDWLRQ� RI� VHFWLRQ
�����DQG�PD\�LQFOXGH�SURYLVLRQV�UHVSHFWLQJ�WKH
UHTXLUHPHQW�WR�UHSRUW�WR�DQ�RIILFHU�
������F������V�����

����ϔ/HV� UqJOHPHQWV� UpJLVVHQW� O¶DSSOLFDWLRQ
GH� O¶DUWLFOH� ����� HW� SRUWHQW� QRWDPPHQW� VXU� O¶R�
EOLJDWLRQ�GH�VH�UDSSRUWHU�j�XQ�DJHQW�
������FK������DUW�����

5qJOHPHQWV
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&ODLP�IRU�5HIXJHH�3URWHFWLRQ 'HPDQGH�G¶DVLOH

&ODLP ���ϔ���ϔ$�FODLP� IRU� UHIXJHH� SURWHFWLRQ�PD\
EH�PDGH�LQ�RU�RXWVLGH�&DQDGD�

���ϔ���ϔ/D�GHPDQGH�G¶DVLOH�SHXW�rWUH�IDLWH�j
O¶pWUDQJHU�RX�DX�&DQDGD�

'HPDQGH

&ODLP�RXWVLGH
&DQDGD

���ϔ$�FODLP�IRU�UHIXJHH�SURWHFWLRQ�PDGH�E\�D
SHUVRQ�RXWVLGH�&DQDGD�PXVW�EH�PDGH�E\�PDN�
LQJ� DQ� DSSOLFDWLRQ� IRU� D� YLVD� DV� D� &RQYHQWLRQ
UHIXJHH� RU� D� SHUVRQ� LQ� VLPLODU� FLUFXPVWDQFHV�
DQG�LV�JRYHUQHG�E\�3DUW���

���ϔ&HOOH�GH�OD�SHUVRQQH�VH�WURXYDQW�KRUV�GX
&DQDGD�VH�IDLW�SDU�XQH�GHPDQGH�GH�YLVD�FRPPH
UpIXJLp� RX� GH� SHUVRQQH� HQ� VLWXDWLRQ� VHPEODEOH
HW�HVW�UpJLH�SDU�OD�SDUWLH���

'HPDQGH�IDLWH�j
O¶pWUDQJHU

&ODLP�LQVLGH
&DQDGD

���ϔ$�FODLP�IRU�UHIXJHH�SURWHFWLRQ�PDGH�E\�D
SHUVRQ�LQVLGH�&DQDGD�PXVW�EH�PDGH�WR�DQ�RIIL�
FHU��PD\�QRW�EH�PDGH�E\�D�SHUVRQ�ZKR�LV�VXE�
MHFW�WR�D�UHPRYDO�RUGHU��DQG�LV�JRYHUQHG�E\�WKLV
3DUW�

���ϔ&HOOH� GH� OD� SHUVRQQH� VH� WURXYDQW� DX
&DQDGD�VH�IDLW�j� O¶DJHQW�HW�HVW�UpJLH�SDU�OD�SUp�
VHQWH�SDUWLH��WRXWHIRLV�OD�SHUVRQQH�YLVpH�SDU�XQH
PHVXUH�GH�UHQYRL�Q¶HVW�SDV�DGPLVH�j�OD�IDLUH�

'HPDQGH�IDLWH
DX�&DQDGD

3HUPDQHQW
UHVLGHQW

���ϔ$Q� DSSOLFDWLRQ� WR� EHFRPH� D� SHUPDQHQW
UHVLGHQW� PDGH� E\� D� SURWHFWHG� SHUVRQ� LV� JRY�
HUQHG�E\�3DUW���

���ϔ/D� GHPDQGH� GH� UpVLGHQFH� SHUPDQHQWH
IDLWH� DX�&DQDGD�SDU�XQH�SHUVRQQH�SURWpJpH� HVW
UpJLH�SDU�OD�SDUWLH���

5pVLGHQW
SHUPDQHQW

([DPLQDWLRQ�RI�(OLJLELOLW\�WR�5HIHU�&ODLP ([DPHQ�GH�OD�UHFHYDELOLWp�SDU�O¶DJHQW

5HIHUUDO�WR
5HIXJHH
3URWHFWLRQ
'LYLVLRQ

����ϔ���ϔ$Q�RIILFHU�VKDOO��ZLWKLQ�WKUHH�ZRUN�
LQJ�GD\V� DIWHU� UHFHLSW�RI� D� FODLP� UHIHUUHG� WR� LQ
VXEVHFWLRQ� ������� GHWHUPLQH�ZKHWKHU� WKH� FODLP
LV�HOLJLEOH�WR�EH�UHIHUUHG�WR�WKH�5HIXJHH�3URWHF�
WLRQ�'LYLVLRQ�DQG��LI�LW�LV�HOLJLEOH��VKDOO�UHIHU�WKH
FODLP�LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�RI�WKH�%RDUG�

����ϔ���ϔ'DQV� OHV� WURLV� MRXUV� RXYUDEOHV� VXL�
YDQW� OD�UpFHSWLRQ�GH�OD�GHPDQGH�� O¶DJHQW�VWDWXH
VXU�VD�UHFHYDELOLWp�HW�GpIqUH��FRQIRUPpPHQW�DX[
UqJOHV�GH�OD�&RPPLVVLRQ��FHOOH�MXJpH�UHFHYDEOH
j�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�

([DPHQ�GH�OD
UHFHYDELOLWp

'HFLVLRQ ���ϔ7KH� RIILFHU� VKDOO� VXVSHQG� FRQVLGHUDWLRQ
RI�WKH�HOLJLELOLW\�RI�WKH�SHUVRQ¶V�FODLP�LI

�D�ϔD�UHSRUW�KDV�EHHQ�UHIHUUHG�IRU�D�GHWHUPL�
QDWLRQ�� DW� DQ� DGPLVVLELOLW\� KHDULQJ�� RI
ZKHWKHU� WKH� SHUVRQ� LV� LQDGPLVVLEOH� RQ
JURXQGV� RI� VHFXULW\�� YLRODWLQJ� KXPDQ� RU� LQ�
WHUQDWLRQDO� ULJKWV�� VHULRXV� FULPLQDOLW\� RU� RU�
JDQL]HG�FULPLQDOLW\��RU

�E�ϔWKH�RIILFHU�FRQVLGHUV�LW�QHFHVVDU\�WR�ZDLW
IRU� D� GHFLVLRQ� RI� D� FRXUW� ZLWK� UHVSHFW� WR� D
FODLPDQW�ZKR�LV�FKDUJHG�ZLWK�DQ�RIIHQFH�XQ�
GHU� DQ�$FW� RI� 3DUOLDPHQW� WKDW� LV� SXQLVKDEOH
E\� D� PD[LPXP� WHUP� RI� LPSULVRQPHQW� RI� DW
OHDVW����\HDUV�

���ϔ/¶DJHQW�VXUVRLW�j�O¶pWXGH�GH�OD�UHFHYDELOL�
Wp�GDQV�OHV�FDV�VXLYDQWVϛ�
D�ϔOH� FDV� D� GpMj� pWp� GpIpUp� j� OD� 6HFWLRQ� GH
O¶LPPLJUDWLRQ� SRXU� FRQVWDW� G¶LQWHUGLFWLRQ� GH
WHUULWRLUH�SRXU� UDLVRQ�GH�VpFXULWp�RX�SRXU�DW�
WHLQWH� DX[�GURLWV�KXPDLQV�RX� LQWHUQDWLRQDX[�
JUDQGH�FULPLQDOLWp�RX�FULPLQDOLWp�RUJDQLVpH�

E�ϔLO�O¶HVWLPH�QpFHVVDLUH��DILQ�TX¶LO�VRLW�VWDWXp
VXU� XQH� DFFXVDWLRQ� SRXU� LQIUDFWLRQ� j� XQH� ORL
IpGpUDOH� SXQLVVDEOH� G¶XQ� HPSULVRQQHPHQW
PD[LPDO�G¶DX�PRLQV�GL[�DQV�

6XUVLV�SRXU
GpFLVLRQ

&RQVLGHUDWLRQ�RI
FODLP

���ϔ7KH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ� PD\
QRW� FRQVLGHU� D� FODLP�XQWLO� LW� LV� UHIHUUHG� E\� WKH
RIILFHU�� ,I� WKH� FODLP� LV� QRW� UHIHUUHG� ZLWKLQ� WKH
WKUHH�GD\�SHULRG�UHIHUUHG�WR�LQ�VXEVHFWLRQ������LW
LV�GHHPHG�WR�EH�UHIHUUHG��XQOHVV� WKHUH�LV�D�VXV�
SHQVLRQ�RU�LW�LV�GHWHUPLQHG�WR�EH�LQHOLJLEOH�

���ϔ/D�VDLVLQH�GH�OD�VHFWLRQ�VXUYLHQW�VXU�GpIp�
Up�GH�OD�GHPDQGH��VDXI�VXUVLV�RX�FRQVWDW�G¶LUUH�
FHYDELOLWp��HOOH�HVW� UpSXWpH�VXUYHQXH�j� O¶H[SLUD�
WLRQ�GHV�WURLV�MRXUV�

6DLVLQH
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'XW\�RI�FODLPDQW ���ϔ7KH�EXUGHQ�RI�SURYLQJ�WKDW�D�FODLP�LV�HOL�
JLEOH� WR� EH� UHIHUUHG� WR� WKH� 5HIXJHH� 3URWHFWLRQ
'LYLVLRQ� UHVWV� RQ� WKH� FODLPDQW�� ZKR� PXVW� DQ�
VZHU�WUXWKIXOO\�DOO�TXHVWLRQV�SXW�WR�WKHP��,I�WKH
FODLP�LV�UHIHUUHG��WKH�FODLPDQW�PXVW�SURGXFH�DOO
GRFXPHQWV� DQG� LQIRUPDWLRQ� DV� UHTXLUHG� E\� WKH
UXOHV�RI�WKH�%RDUG�

���ϔ/D�SUHXYH�GH�OD�UHFHYDELOLWp� LQFRPEH�DX
GHPDQGHXU�� TXL� GRLW� UpSRQGUH� YpULGLTXHPHQW
DX[�TXHVWLRQV�TXL�OXL�VRQW�SRVpHV�HW�IRXUQLU�j�OD
VHFWLRQ�� VL� OH� FDV� OXL� HVW� GpIpUp�� OHV� UHQVHLJQH�
PHQWV�HW�GRFXPHQWV�SUpYXV�SDU�OHV�UqJOHV�GH�OD
&RPPLVVLRQ�

2EOLJDWLRQ

4XDUDQWLQH�$FW ���ϔ,I�D�WUDYHOOHU�LV�GHWDLQHG�RU�LVRODWHG�XQGHU
WKH� 4XDUDQWLQH� $FW�� WKH� SHULRG� UHIHUUHG� WR� LQ
VXEVHFWLRQV� ���� DQG� ���� GRHV� QRW� EHJLQ� WR� UXQ
XQWLO�WKH�GD\�RQ�ZKLFK�WKH�GHWHQWLRQ�RU�LVRODWLRQ
HQGV�
������F������V�������������F������V�����

���ϔ/H�GpODL�SUpYX�DX[�SDUDJUDSKHV�����HW����
QH�FRXUW�SDV�GXUDQW�XQH�SpULRGH�G¶LVROHPHQW�RX
GH�GpWHQWLRQ�RUGRQQpH�HQ�DSSOLFDWLRQ�GH� OD�/RL
VXU�OD�PLVH�HQ�TXDUDQWDLQH�
������FK������DUW�������������FK������DUW�����

/RL�VXU�OD�PLVH
HQ�TXDUDQWDLQH

,QHOLJLELOLW\ ����ϔ���ϔ$�FODLP�LV�LQHOLJLEOH�WR�EH�UHIHUUHG
WR�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�LI

�D�ϔUHIXJHH�SURWHFWLRQ�KDV�EHHQ�FRQIHUUHG�RQ
WKH�FODLPDQW�XQGHU�WKLV�$FW�

�E�ϔD� FODLP� IRU� UHIXJHH� SURWHFWLRQ� E\� WKH
FODLPDQW�KDV�EHHQ�UHMHFWHG�E\�WKH�%RDUG�

�F�ϔD�SULRU�FODLP�E\� WKH�FODLPDQW�ZDV�GHWHU�
PLQHG� WR� EH� LQHOLJLEOH� WR� EH� UHIHUUHG� WR� WKH
5HIXJHH�3URWHFWLRQ�'LYLVLRQ��RU�WR�KDYH�EHHQ
ZLWKGUDZQ�RU�DEDQGRQHG�

�G�ϔWKH� FODLPDQW� KDV� EHHQ� UHFRJQL]HG� DV� D
&RQYHQWLRQ� UHIXJHH�E\� D� FRXQWU\� RWKHU� WKDQ
&DQDGD� DQG� FDQ� EH� VHQW� RU� UHWXUQHG� WR� WKDW
FRXQWU\�

�H�ϔWKH� FODLPDQW� FDPH� GLUHFWO\� RU� LQGLUHFWO\
WR�&DQDGD� IURP�D�FRXQWU\�GHVLJQDWHG�E\� WKH
UHJXODWLRQV��RWKHU�WKDQ�D�FRXQWU\�RI�WKHLU�QD�
WLRQDOLW\� RU� WKHLU� IRUPHU� KDELWXDO� UHVLGHQFH�
RU

�I�ϔWKH� FODLPDQW� KDV� EHHQ� GHWHUPLQHG� WR� EH
LQDGPLVVLEOH� RQ� JURXQGV� RI� VHFXULW\�� YLRODW�
LQJ� KXPDQ� RU� LQWHUQDWLRQDO� ULJKWV�� VHULRXV
FULPLQDOLW\� RU� RUJDQL]HG� FULPLQDOLW\�� H[FHSW
IRU� SHUVRQV� ZKR� DUH� LQDGPLVVLEOH� VROHO\� RQ
WKH�JURXQGV�RI�SDUDJUDSK�������F��

����ϔ���ϔ/D� GHPDQGH� HVW� LUUHFHYDEOH� GDQV
OHV�FDV�VXLYDQWVϛ�
D�ϔO¶DVLOH�D�pWp�FRQIpUp�DX�GHPDQGHXU�DX�WLWUH
GH�OD�SUpVHQWH�ORL�

E�ϔUHMHW� DQWpULHXU� GH� OD� GHPDQGH� G¶DVLOH� SDU
OD�&RPPLVVLRQ�

F�ϔGpFLVLRQ� SURQRQoDQW� O¶LUUHFHYDELOLWp�� OH
GpVLVWHPHQW�RX� OH� UHWUDLW� G¶XQH�GHPDQGH�DQ�
WpULHXUH�

G�ϔUHFRQQDLVVDQFH� GH� OD� TXDOLWp� GH� UpIXJLp
SDU�XQ�SD\V�YHUV�OHTXHO�LO�SHXW�rWUH�UHQYR\p�

H�ϔDUULYpH�� GLUHFWHPHQW� RX� LQGLUHFWHPHQW�
G¶XQ� SD\V� GpVLJQp� SDU� UqJOHPHQW� DXWUH� TXH
FHOXL�GRQW�LO�D�OD�QDWLRQDOLWp�RX�GDQV�OHTXHO�LO
DYDLW�VD�UpVLGHQFH�KDELWXHOOH�

I�ϔSURQRQFp� G¶LQWHUGLFWLRQ� GH� WHUULWRLUH� SRXU
UDLVRQ�GH�VpFXULWp�RX�SRXU�DWWHLQWH�DX[�GURLWV
KXPDLQV�RX�LQWHUQDWLRQDX[�²�H[FHSWLRQ�IDLWH
GHV�SHUVRQQHV� LQWHUGLWHV�GH� WHUULWRLUH�DX�VHXO
WLWUH�GH�O¶DOLQpD������F��²���JUDQGH�FULPLQDOL�
Wp�RX�FULPLQDOLWp�RUJDQLVpH�

,UUHFHYDELOLWp

6HULRXV
FULPLQDOLW\

���ϔ$�FODLP�LV�QRW�LQHOLJLEOH�E\�UHDVRQ�RI�VH�
ULRXV�FULPLQDOLW\�XQGHU�SDUDJUDSK�����I��XQOHVV

�D�ϔLQ� WKH� FDVH� RI� LQDGPLVVLELOLW\� E\� UHDVRQ
RI� D� FRQYLFWLRQ� LQ�&DQDGD�� WKH� FRQYLFWLRQ� LV
IRU� DQ� RIIHQFH� XQGHU� DQ� $FW� RI� 3DUOLDPHQW
SXQLVKDEOH�E\�D�PD[LPXP�WHUP�RI�LPSULVRQ�
PHQW�RI�DW�OHDVW����\HDUV�DQG�IRU�ZKLFK�D�VHQ�
WHQFH�RI�DW�OHDVW�WZR�\HDUV�ZDV�LPSRVHG��RU

�E�ϔLQ� WKH� FDVH� RI� LQDGPLVVLELOLW\� E\� UHDVRQ
RI�D�FRQYLFWLRQ�RXWVLGH�&DQDGD��WKH�0LQLVWHU

���ϔ/¶LQWHUGLFWLRQ� GH� WHUULWRLUH� SRXU� JUDQGH
FULPLQDOLWp�YLVpH�j�O¶DOLQpD����I��Q¶HPSRUWH�LUUH�
FHYDELOLWp� GH� OD� GHPDQGH� TXH� VL� HOOH� D� SRXU
REMHWϛ�
D�ϔXQH�GpFODUDWLRQ�GH� FXOSDELOLWp� DX�&DQDGD
SRXU�XQH�LQIUDFWLRQ�j�XQH�ORL�IpGpUDOH�SXQLV�
VDEOH� G¶XQ� HPSULVRQQHPHQW� PD[LPDO� G¶DX
PRLQV�GL[�DQV�HW�SRXU�ODTXHOOH�XQ�HPSULVRQ�
QHPHQW�G¶DX�PRLQV�GHX[�DQV�D�pWp�LQIOLJp�

*UDQGH
FULPLQDOLWp
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LV�RI� WKH�RSLQLRQ� WKDW� WKH�SHUVRQ� LV�D�GDQJHU
WR�WKH�SXEOLF�LQ�&DQDGD�DQG�WKH�FRQYLFWLRQ�LV
IRU�DQ�RIIHQFH� WKDW�� LI�FRPPLWWHG� LQ�&DQDGD�
ZRXOG�FRQVWLWXWH�DQ�RIIHQFH�XQGHU�DQ�$FW�RI
3DUOLDPHQW�WKDW�LV�SXQLVKDEOH�E\�D�PD[LPXP
WHUP�RI�LPSULVRQPHQW�RI�DW�OHDVW����\HDUV�

E�ϔXQH� GpFODUDWLRQ� GH� FXOSDELOLWp� j� O¶H[Wp�
ULHXU� GX� &DQDGD�� SRXU� XQH� LQIUDFWLRQ� TXL�
FRPPLVH�DX�&DQDGD��FRQVWLWXHUDLW�XQH�LQIUDF�
WLRQ�j�XQH�ORL�IpGpUDOH�SXQLVVDEOH�G¶XQ�HPSUL�
VRQQHPHQW� PD[LPDO� G¶DX� PRLQV� GL[� DQV�� OH
PLQLVWUH�HVWLPDQW�TXH�OH�GHPDQGHXU�FRQVWLWXH
XQ�GDQJHU�SRXU�OH�SXEOLF�DX�&DQDGD�

5HJXODWLRQV ����ϔ���ϔ7KH� UHJXODWLRQV� PD\� JRYHUQ� PDW�
WHUV� UHODWLQJ� WR� WKH� DSSOLFDWLRQ� RI� VHFWLRQV� ���
DQG������PD\��IRU�WKH�SXUSRVHV�RI�WKLV�$FW��GH�
ILQH� WKH� WHUPV� XVHG� LQ� WKRVH� VHFWLRQV� DQG�� IRU
WKH�SXUSRVH�RI�VKDULQJ�UHVSRQVLELOLW\�ZLWK�JRY�
HUQPHQWV�RI�IRUHLJQ�VWDWHV�IRU�WKH�FRQVLGHUDWLRQ
RI�UHIXJHH�FODLPV��PD\�LQFOXGH�SURYLVLRQV

�D�ϔGHVLJQDWLQJ� FRXQWULHV� WKDW� FRPSO\� ZLWK
$UWLFOH� ��� RI� WKH� 5HIXJHH� &RQYHQWLRQ� DQG
$UWLFOH���RI�WKH�&RQYHQWLRQ�$JDLQVW�7RUWXUH�

�E�ϔPDNLQJ� D� OLVW� RI� WKRVH� FRXQWULHV� DQG
DPHQGLQJ�LW�DV�QHFHVVDU\��DQG

�F�ϔUHVSHFWLQJ�WKH�FLUFXPVWDQFHV�DQG�FULWHULD
IRU�WKH�DSSOLFDWLRQ�RI�SDUDJUDSK��������H��

����ϔ���ϔ/HV� UqJOHPHQWV� UpJLVVHQW� O¶DSSOLFD�
WLRQ� GHV� DUWLFOHV� ���� HW� ����� GpILQLVVHQW�� SRXU
O¶DSSOLFDWLRQ�GH�OD�SUpVHQWH�ORL��OHV�WHUPHV�TXL�\
VRQW� HPSOR\pV� HW�� HQ� YXH� GX� SDUWDJH� DYHF
G¶DXWUHV� SD\V� GH� OD� UHVSRQVDELOLWp� GH� O¶H[DPHQ
GHV�GHPDQGHV�G¶DVLOH��SUpYRLHQW�QRWDPPHQWϛ�
D�ϔOD�GpVLJQDWLRQ�GHV�SD\V�TXL�VH�FRQIRUPHQW
j� O¶DUWLFOH� ��� GH� OD�&RQYHQWLRQ� VXU� OHV� UpIX�
JLpV�HW�j�O¶DUWLFOH���GH�OD�&RQYHQWLRQ�FRQWUH�OD
WRUWXUH�

E�ϔO¶pWDEOLVVHPHQW�GH�OD�OLVWH�GH�FHV�SD\V��OD�
TXHOOH�HVW�UHQRXYHOpH�HQ�WDQW�TXH�GH�EHVRLQ�

F�ϔOHV� FDV� HW� OHV� FULWqUHV� G¶DSSOLFDWLRQ� GH
O¶DOLQpD�������H��

5qJOHPHQWV

)DFWRUV ���ϔ7KH� IROORZLQJ� IDFWRUV� DUH� WR� EH� FRQVLG�
HUHG� LQ� GHVLJQDWLQJ� D� FRXQWU\� XQGHU� SDUDJUDSK
����D��

�D�ϔZKHWKHU� WKH� FRXQWU\� LV� D� SDUW\� WR� WKH
5HIXJHH� &RQYHQWLRQ� DQG� WR� WKH� &RQYHQWLRQ
$JDLQVW�7RUWXUH�

�E�ϔLWV�SROLFLHV�DQG�SUDFWLFHV�ZLWK�UHVSHFW� WR
FODLPV� XQGHU� WKH� 5HIXJHH� &RQYHQWLRQ� DQG
ZLWK� UHVSHFW� WR� REOLJDWLRQV� XQGHU� WKH� &RQ�
YHQWLRQ�$JDLQVW�7RUWXUH�

�F�ϔLWV�KXPDQ�ULJKWV�UHFRUG��DQG
�G�ϔZKHWKHU�LW� LV�SDUW\�WR�DQ�DJUHHPHQW�ZLWK
WKH�*RYHUQPHQW�RI�&DQDGD�IRU�WKH�SXUSRVH�RI
VKDULQJ� UHVSRQVLELOLW\�ZLWK� UHVSHFW� WR�FODLPV
IRU�UHIXJHH�SURWHFWLRQ�

���ϔ,O� HVW� WHQX� FRPSWH� GHV� IDFWHXUV� VXLYDQWV
HQ�YXH�GH�OD�GpVLJQDWLRQ�GHV�SD\Vϛ�
D�ϔOH� IDLW� TXH� FHV� SD\V� VRQW� SDUWLHV� j� OD
&RQYHQWLRQ� VXU� OHV� UpIXJLpV� HW� j� OD�&RQYHQ�
WLRQ�FRQWUH�OD�WRUWXUH�

E�ϔOHXUV�SROLWLTXH�HW�XVDJHV�HQ�FH�TXL�WRXFKH
OD�UHYHQGLFDWLRQ�GX�VWDWXW�GH�UpIXJLp�DX�VHQV
GH�OD�&RQYHQWLRQ�VXU�OHV�UpIXJLpV�HW�OHV�REOL�
JDWLRQV�GpFRXODQW�GH�OD�&RQYHQWLRQ�FRQWUH�OD
WRUWXUH�

F�ϔOHXUV� DQWpFpGHQWV� HQ� PDWLqUH� GH� UHVSHFW
GHV�GURLWV�GH�OD�SHUVRQQH�

G�ϔOH�IDLW�TX¶LOV�VRQW�RX�QRQ�SDUWLHV�j�XQ�DF�
FRUG�DYHF�OH�&DQDGD�FRQFHUQDQW�OH�SDUWDJH�GH
OD� UHVSRQVDELOLWp� GH� O¶H[DPHQ� GHV� GHPDQGHV
G¶DVLOH�

)DFWHXUV

5HYLHZ ���ϔ7KH� *RYHUQRU� LQ� &RXQFLO� PXVW� HQVXUH
WKH�FRQWLQXLQJ�UHYLHZ�RI�IDFWRUV�VHW�RXW�LQ�VXE�
VHFWLRQ� ���� ZLWK� UHVSHFW� WR� HDFK� GHVLJQDWHG
FRXQWU\�

���ϔ/H�JRXYHUQHXU�HQ�FRQVHLO�DVVXUH�OH�VXLYL
GH� O¶H[DPHQ� GHV� IDFWHXUV� j� O¶pJDUG� GH� FKDFXQ
GHV�SD\V�GpVLJQpV�

6XLYL

6XVSHQVLRQ�RU�7HUPLQDWLRQ�RI�&RQVLGHUDWLRQ�RI
&ODLP

,QWHUUXSWLRQ�GH�O¶pWXGH�GH�OD�GHPDQGH�G¶DVLOH

6XVSHQVLRQ ����ϔ���ϔ3URFHHGLQJV�RI�WKH�5HIXJHH�3URWHF�
WLRQ�'LYLVLRQ�DQG�RI�WKH�5HIXJHH�$SSHDO�'LYL�
VLRQ�DUH�VXVSHQGHG�RQ�QRWLFH�E\�DQ�RIILFHU�WKDW

����ϔ���ϔ/D�6HFWLRQ�GH� OD�SURWHFWLRQ�GHV�Up�
IXJLpV�RX�OD�6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�VXUVRLW
j�O¶pWXGH�GH�OD�GHPDQGH�VXU�DYLV�GH�O¶DJHQW�SRU�
WDQW�TXHϛ�

6XUVLV
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��

�D�ϔWKH�PDWWHU�KDV�EHHQ�UHIHUUHG�WR�WKH�,PPL�
JUDWLRQ� 'LYLVLRQ� WR� GHWHUPLQH� ZKHWKHU� WKH
FODLPDQW�LV�LQDGPLVVLEOH�RQ�JURXQGV�RI�VHFX�
ULW\�� YLRODWLQJ�KXPDQ�RU� LQWHUQDWLRQDO� ULJKWV�
VHULRXV� FULPLQDOLW\� RU� RUJDQL]HG� FULPLQDOLW\�
RU

�E�ϔDQ�RIILFHU� FRQVLGHUV� LW� QHFHVVDU\� WR�ZDLW
IRU� D� GHFLVLRQ� RI� D� FRXUW� ZLWK� UHVSHFW� WR� D
FODLPDQW�ZKR�LV�FKDUJHG�ZLWK�DQ�RIIHQFH�XQ�
GHU� DQ� $FW� RI� 3DUOLDPHQW� WKDW� PD\� EH� SXQ�
LVKHG� E\� D�PD[LPXP� WHUP� RI� LPSULVRQPHQW
RI�DW�OHDVW����\HDUV�

D�ϔOH�FDV�D�pWp�GpIpUp�j�OD�6HFWLRQ�GH�O¶LPPL�
JUDWLRQ� SRXU� FRQVWDW� G¶LQWHUGLFWLRQ� GH� WHUUL�
WRLUH�SRXU�UDLVRQ�GH�VpFXULWp�RX�SRXU�DWWHLQWH
DX[�GURLWV�KXPDLQV�RX�LQWHUQDWLRQDX[��JUDQGH
FULPLQDOLWp�RX�FULPLQDOLWp�RUJDQLVpH�

E�ϔLO�O¶HVWLPH�QpFHVVDLUH��DILQ�TX¶LO�VRLW�VWDWXp
VXU� XQH� DFFXVDWLRQ� SRXU� LQIUDFWLRQ� j� XQH� ORL
IpGpUDOH� SXQLVVDEOH� G¶XQ� HPSULVRQQHPHQW
PD[LPDO�G¶DX�PRLQV�GL[�DQV�

&RQWLQXDWLRQ ���ϔ2Q�QRWLFH�E\�DQ�RIILFHU�WKDW�WKH�VXVSHQG�
HG� FODLP� ZDV� GHWHUPLQHG� WR� EH� HOLJLEOH�� SUR�
FHHGLQJV� RI� WKH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ
DQG�RI�WKH�5HIXJHH�$SSHDO�'LYLVLRQ�VKDOO�FRQ�
WLQXH�

���ϔ/¶pWXGH�GH� OD� GHPDQGH� UHSUHQG� VXU� DYLV
SRUWDQW�TXH�OD�GHPDQGH�HVW�UHFHYDEOH�

&RQWLQXDWLRQ

1RWLFH�RI
LQHOLJLEOH�FODLP

����ϔ���ϔ$Q� RIILFHU� PD\�� ZLWK� UHVSHFW� WR� D
FODLP�WKDW�LV�EHIRUH�WKH�5HIXJHH�3URWHFWLRQ�'L�
YLVLRQ� RU�� LQ� WKH� FDVH� RI� SDUDJUDSK� �G��� WKDW� LV
EHIRUH�RU�KDV�EHHQ�GHWHUPLQHG�E\� WKH�5HIXJHH
3URWHFWLRQ�'LYLVLRQ�RU� WKH�5HIXJHH�$SSHDO�'L�
YLVLRQ�� JLYH� QRWLFH� WKDW� DQ� RIILFHU� KDV� GHWHU�
PLQHG�WKDW

�D�ϔWKH� FODLP� LV� LQHOLJLEOH� XQGHU� SDUDJUDSKV
�������D��WR��H��

�E�ϔWKH� FODLP� LV� LQHOLJLEOH� XQGHU� SDUDJUDSK
�������I��

�F�ϔWKH� FODLP�ZDV� UHIHUUHG� DV� D� UHVXOW� RI� GL�
UHFWO\� RU� LQGLUHFWO\�PLVUHSUHVHQWLQJ� RU�ZLWK�
KROGLQJ�PDWHULDO� IDFWV� UHODWLQJ� WR� D� UHOHYDQW
PDWWHU� DQG� WKDW� WKH�FODLP�ZDV�QRW�RWKHUZLVH
HOLJLEOH�WR�EH�UHIHUUHG�WR�WKDW�'LYLVLRQ��RU

�G�ϔWKH� FODLP� LV� QRW� WKH� ILUVW� FODLP� WKDW�ZDV
UHFHLYHG� E\� DQ� RIILFHU� LQ� UHVSHFW� RI� WKH
FODLPDQW�

����ϔ���ϔ/¶DJHQW� GRQQH� XQ� DYLV� SRUWDQW�� HQ
FH�TXL�WRXFKH�XQH�GHPDQGH�G¶DVLOH�GRQW�OD�6HF�
WLRQ� GH� SURWHFWLRQ� GHV� UpIXJLpV� HVW� VDLVLH� RX
GDQV�OH�FDV�YLVp�j�O¶DOLQpD�G��GRQW�OD�6HFWLRQ�GH
SURWHFWLRQ� GHV� UpIXJLpV� RX� OD� 6HFWLRQ� G¶DSSHO
GHV�UpIXJLpV�VRQW�RX�RQW�pWp�VDLVLHV��TXHϛ�
D�ϔLO� \� D� HX� FRQVWDW� G¶LUUHFHYDELOLWp� DX� WLWUH
GHV�DOLQpDV�������D��j�H��

E�ϔLO� \� D� HX� FRQVWDW� G¶LUUHFHYDELOLWp� DX� VHXO
WLWUH�GH�O¶DOLQpD�������I��

F�ϔOD� GHPDQGH� Q¶pWDQW� SDV� UHFHYDEOH� SDU
DLOOHXUV�� OD� UHFHYDELOLWp� UpVXOWH�� GLUHFWHPHQW
RX� LQGLUHFWHPHQW�� GH� SUpVHQWDWLRQV� HUURQpHV
VXU�XQ� IDLW� LPSRUWDQW�TXDQW� j�XQ�REMHW�SHUWL�
QHQW��RX�GH�UpWLFHQFH�VXU�FH�IDLW�

G�ϔOD� GHPDQGH� Q¶HVW� SDV� OD� SUHPLqUH� UHoXH
SDU�XQ�DJHQW�

$YLV�VXU�OD
UHFHYDELOLWp�GH�OD
GHPDQGH�G¶DVLOH

7HUPLQDWLRQ�DQG
QXOOLILFDWLRQ

���ϔ$�QRWLFH�JLYHQ�XQGHU� WKH�IROORZLQJ�SUR�
YLVLRQV�KDV�WKH�IROORZLQJ�HIIHFWV�

�D�ϔLI� JLYHQ� XQGHU� DQ\� RI� SDUDJUDSKV� ����D�
WR� �F��� LW� WHUPLQDWHV� SHQGLQJ� SURFHHGLQJV� LQ
WKH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ� UHVSHFWLQJ
WKH�FODLP��DQG

�E�ϔLI�JLYHQ�XQGHU�SDUDJUDSK�����G���LW�WHUPL�
QDWHV� SURFHHGLQJV� LQ� DQG� QXOOLILHV� DQ\� GHFL�
VLRQ� RI� WKH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ� RU
WKH� 5HIXJHH� $SSHDO� 'LYLVLRQ� UHVSHFWLQJ� D
FODLP�RWKHU�WKDQ�WKH�ILUVW�FODLP�

���ϔ/¶DYLV� D� SRXU� HIIHW�� V¶LO� HVW� GRQQp� DX
WLWUHϛ�
D�ϔGHV�DOLQpDV����D��j�F���GH�PHWWUH�ILQ�j�O¶DI�
IDLUH�HQ�FRXUV�GHYDQW�OD�6HFWLRQ�GH�SURWHFWLRQ
GHV�UpIXJLpV�

E�ϔGH�O¶DOLQpD����G���GH�PHWWUH�ILQ�j� O¶DIIDLUH
HQ� FRXUV� HW� G¶DQQXOHU� WRXWH�GpFLVLRQ�QH�SRU�
WDQW�SDV�VXU�OD�GHPDQGH�LQLWLDOH�

&ODVVHPHQW�HW
QXOOLWp
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([WUDGLWLRQ�3URFHGXUH 3URFpGXUH�G¶H[WUDGLWLRQ

6XVSHQVLRQ�LI
SURFHHGLQJ
XQGHU
([WUDGLWLRQ�$FW

����ϔ���ϔ7KH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ
DQG� 5HIXJHH� $SSHDO� 'LYLVLRQ� VKDOO� QRW� FRP�
PHQFH�� RU� VKDOO� VXVSHQG�� FRQVLGHUDWLRQ� RI� DQ\
PDWWHU� FRQFHUQLQJ� D� SHUVRQ� DJDLQVW� ZKRP� DQ
DXWKRULW\�WR�SURFHHG�KDV�EHHQ�LVVXHG�XQGHU�VHF�
WLRQ����RI�WKH�([WUDGLWLRQ�$FW�ZLWK�UHVSHFW�WR�DQ
RIIHQFH�XQGHU�&DQDGLDQ� ODZ� WKDW� LV�SXQLVKDEOH
XQGHU�DQ�$FW�RI�3DUOLDPHQW�E\�D�PD[LPXP�WHUP
RI�LPSULVRQPHQW�RI�DW�OHDVW����\HDUV��XQWLO�D�IL�
QDO�GHFLVLRQ�XQGHU�WKH�([WUDGLWLRQ�$FW�ZLWK�UH�
VSHFW� WR� WKH� GLVFKDUJH� RU� VXUUHQGHU� RI� WKH� SHU�
VRQ�KDV�EHHQ�PDGH�

����ϔ���ϔ/D�6HFWLRQ�GH� OD�SURWHFWLRQ�GHV�Up�
IXJLpV�RX�OD�6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�VXUVRLW
j�O¶pWXGH�GH�O¶DIIDLUH�VL�OD�SHUVRQQH�HVW�YLVpH�SDU
XQ� DUUrWp� LQWURGXFWLI� G¶LQVWDQFH�SULV� DX� WLWUH�GH
O¶DUWLFOH����GH�OD�/RL�VXU�O¶H[WUDGLWLRQ�SRXU�XQH
LQIUDFWLRQ�SXQLVVDEOH�DX[�WHUPHV�G¶XQH�ORL�IpGp�
UDOH� G¶XQ� HPSULVRQQHPHQW� G¶XQH� GXUpH� PD[L�
PDOH�pJDOH�RX�VXSpULHXUH�j�GL[�DQV�WDQW�TX¶LO�Q¶D
SDV�pWp�VWDWXp�HQ�GHUQLHU�UHVVRUW�VXU�OD�GHPDQGH
G¶H[WUDGLWLRQ�

6XUVLV

&RQWLQXDWLRQ�LI
GLVFKDUJH�XQGHU
([WUDGLWLRQ�$FW

���ϔ,I� WKH�SHUVRQ� LV� ILQDOO\�GLVFKDUJHG�XQGHU
WKH�([WUDGLWLRQ�$FW�� WKH�SURFHHGLQJV�RI� WKH�DS�
SOLFDEOH� 'LYLVLRQ�PD\� EH� FRPPHQFHG� RU� FRQ�
WLQXHG� DV� WKRXJK� WKHUH� KDG� QRW� EHHQ� DQ\� SUR�
FHHGLQJV�XQGHU�WKDW�$FW�

���ϔ6L�OD�SHUVRQQH�HVW�UHPLVH�HQ�OLEHUWp�VDQV
FRQGLWLRQV��O¶DIIDLUH�SURFqGH�FRPPH�VL�OD�SURFp�
GXUH�G¶H[WUDGLWLRQ�Q¶DYDLW�MDPDLV�HX�OLHX�

/LEpUDWLRQ

5HMHFWLRQ�LI
VXUUHQGHU�XQGHU
([WUDGLWLRQ�$FW

���ϔ,I� WKH� SHUVRQ� LV� RUGHUHG� VXUUHQGHUHG� E\
WKH� 0LQLVWHU� RI� -XVWLFH� XQGHU� WKH� ([WUDGLWLRQ
$FW� DQG� WKH� RIIHQFH� IRU�ZKLFK� WKH� SHUVRQ�ZDV
FRPPLWWHG�E\�WKH�MXGJH�XQGHU�VHFWLRQ����RI�WKDW
$FW� LV� SXQLVKDEOH� XQGHU� DQ� $FW� RI� 3DUOLDPHQW
E\�D�PD[LPXP�WHUP�RI�LPSULVRQPHQW�RI�DW�OHDVW
���\HDUV��WKH�RUGHU�RI�VXUUHQGHU�LV�GHHPHG�WR�EH
D� UHMHFWLRQ� RI� D� FODLP� IRU� UHIXJHH� SURWHFWLRQ
EDVHG�RQ�SDUDJUDSK��E��RI�6HFWLRQ�)�RI�$UWLFOH��
RI�WKH�5HIXJHH�&RQYHQWLRQ�

���ϔ/¶DUUrWp� YLVDQW� OD� SHUVRQQH� LQFDUFpUpH
VRXV� OH� UpJLPH�GH� OD�/RL�VXU� O¶H[WUDGLWLRQ�SRXU
O¶LQIUDFWLRQ�YLVpH�DX�SDUDJUDSKH�����HVW�DVVLPLOp
DX�UHMHW�GH�OD�GHPDQGH�G¶DVLOH�IRQGp�VXU�O¶DOLQpD
E�� GH� OD� VHFWLRQ� )� GH� O¶DUWLFOH� SUHPLHU� GH� OD
&RQYHQWLRQ�VXU�OHV�UpIXJLpV�

([WUDGLWLRQ

)LQDO�GHFLVLRQ ���ϔ7KH�GHHPHG�UHMHFWLRQ�UHIHUUHG�WR�LQ�VXE�
VHFWLRQ�����PD\�QRW�EH�DSSHDOHG��DQG�LV�QRW�VXE�
MHFW�WR�MXGLFLDO�UHYLHZ�H[FHSW�WR�WKH�H[WHQW�WKDW�D
MXGLFLDO�UHYLHZ�RI�WKH�RUGHU�RI�VXUUHQGHU�LV�SUR�
YLGHG�IRU�XQGHU�WKH�([WUDGLWLRQ�$FW�

���ϔ/D�GpFLVLRQ�Q¶HVW�SDV�VXVFHSWLEOH�G¶DSSHO
QL�� VDXI�VRXV� OH� UpJLPH�GH� OD�/RL�VXU� O¶H[WUDGL�
WLRQ��GH�FRQWU{OH�MXGLFLDLUH�

'pFLVLRQ�ILQDOH

/LPLW�LI�QR
SUHYLRXV�FODLP

���ϔ,I� WKH� SHUVRQ� KDV� QRW� PDGH� D� FODLP� IRU
UHIXJHH�SURWHFWLRQ�EHIRUH�WKH�RUGHU�RI�VXUUHQGHU
UHIHUUHG� WR� LQ� VXEVHFWLRQ� ����� WKH� SHUVRQ� PD\
QRW�GR�VR�EHIRUH�WKH�VXUUHQGHU�

���ϔ/D�SHUVRQQH�TXL�Q¶D�SDV�GHPDQGp�O¶DVLOH
DYDQW�OD�GDWH�GH�O¶DUUrWp�G¶H[WUDGLWLRQ�QH�SHXW�OH
GHPDQGHU�GDQV�O¶LQWHUYDOOH�HQWUH�FHWWH�GDWH�HW�VD
UHPLVH�DX[�WHUPHV�GH�O¶DUUrWp�

3UpFLVLRQ

&ODLPDQW�:LWKRXW�,GHQWLILFDWLRQ eWUDQJHUV�VDQV�SDSLHU

&UHGLELOLW\ ����ϔ7KH�5HIXJHH� 3URWHFWLRQ�'LYLVLRQ�PXVW
WDNH�LQWR�DFFRXQW��ZLWK�UHVSHFW�WR�WKH�FUHGLELOLW\
RI� D� FODLPDQW�� ZKHWKHU� WKH� FODLPDQW� SRVVHVVHV
DFFHSWDEOH�GRFXPHQWDWLRQ�HVWDEOLVKLQJ�LGHQWLW\�
DQG� LI� QRW�� ZKHWKHU� WKH\� KDYH� SURYLGHG� D� UHD�
VRQDEOH�H[SODQDWLRQ�IRU�WKH�ODFN�RI�GRFXPHQWD�
WLRQ� RU� KDYH� WDNHQ� UHDVRQDEOH� VWHSV� WR� REWDLQ
WKH�GRFXPHQWDWLRQ�

����ϔ/D�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV
SUHQG� HQ� FRPSWH�� V¶DJLVVDQW� GH� FUpGLELOLWp�� OH
IDLW�TXH��Q¶pWDQW�SDV�PXQL�GH�SDSLHUV�G¶LGHQWLWp
DFFHSWDEOHV��OH�GHPDQGHXU�QH�SHXW�UDLVRQQDEOH�
PHQW� HQ� MXVWLILHU� OD� UDLVRQ� HW� Q¶D� SDV� SULV� OHV
PHVXUHV�YRXOXHV�SRXU�V¶HQ�SURFXUHU�

&UpGLELOLWp
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'HFLVLRQ�RQ�&ODLP�IRU�5HIXJHH�3URWHFWLRQ 'pFLVLRQ�VXU�OD�GHPDQGH�G¶DVLOH

'HFLVLRQ ����ϔ���ϔ7KH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ
VKDOO�DFFHSW�D�FODLP�IRU�UHIXJHH�SURWHFWLRQ�LI� LW
GHWHUPLQHV� WKDW� WKH� FODLPDQW� LV� D� &RQYHQWLRQ
UHIXJHH� RU� SHUVRQ� LQ� QHHG� RI� SURWHFWLRQ�� DQG
VKDOO�RWKHUZLVH�UHMHFW�WKH�FODLP�

����ϔ���ϔ/D�6HFWLRQ�GH� OD�SURWHFWLRQ�GHV�Up�
IXJLpV�DFFHSWH�RX�UHMHWWH�OD�GHPDQGH�G¶DVLOH�VH�
ORQ�TXH�OH�GHPDQGHXU�D�RX�QRQ�OD�TXDOLWp�GH�Up�
IXJLp�RX�GH�SHUVRQQH�j�SURWpJHU�

'pFLVLRQ

1R�FUHGLEOH
EDVLV

���ϔ,I� WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ� LV� RI
WKH�RSLQLRQ��LQ�UHMHFWLQJ�D�FODLP��WKDW�WKHUH�ZDV
QR�FUHGLEOH�RU�WUXVWZRUWK\�HYLGHQFH�RQ�ZKLFK�LW
FRXOG�KDYH�PDGH�D�IDYRXUDEOH�GHFLVLRQ��LW�VKDOO
VWDWH�LQ�LWV�UHDVRQV�IRU�WKH�GHFLVLRQ�WKDW�WKHUH�LV
QR�FUHGLEOH�EDVLV�IRU�WKH�FODLP�

���ϔ6L� HOOH� HVWLPH�� HQ� FDV� GH� UHMHW�� TX¶LO� Q¶D
pWp� SUpVHQWp� DXFXQ� pOpPHQW� GH� SUHXYH� FUpGLEOH
RX�GLJQH�GH�IRL�VXU�OHTXHO�HOOH�DXUDLW�SX�IRQGHU
XQH�GpFLVLRQ�IDYRUDEOH��OD�VHFWLRQ�GRLW�IDLUH�pWDW
GDQV� VD� GpFLVLRQ� GH� O¶DEVHQFH� GH�PLQLPXP�GH
IRQGHPHQW�GH�OD�GHPDQGH�

3UHXYH

&HVVDWLRQ�RI�5HIXJHH�3URWHFWLRQ 3HUWH�GH�O¶DVLOH

5HMHFWLRQ ����ϔ���ϔ$� FODLP� IRU� UHIXJHH� SURWHFWLRQ
VKDOO�EH�UHMHFWHG��DQG�D�SHUVRQ�LV�QRW�D�&RQYHQ�
WLRQ� UHIXJHH�RU�D�SHUVRQ� LQ�QHHG�RI�SURWHFWLRQ�
LQ�DQ\�RI�WKH�IROORZLQJ�FLUFXPVWDQFHV�

�D�ϔWKH� SHUVRQ� KDV� YROXQWDULO\� UHDYDLOHG
WKHPVHOI�RI�WKH�SURWHFWLRQ�RI�WKHLU�FRXQWU\�RI
QDWLRQDOLW\�

�E�ϔWKH� SHUVRQ� KDV� YROXQWDULO\� UHDFTXLUHG
WKHLU�QDWLRQDOLW\�

�F�ϔWKH�SHUVRQ�KDV�DFTXLUHG�D�QHZ�QDWLRQDOLW\
DQG� HQMR\V� WKH� SURWHFWLRQ� RI� WKH� FRXQWU\� RI
WKDW�QHZ�QDWLRQDOLW\�

�G�ϔWKH�SHUVRQ�KDV�YROXQWDULO\�EHFRPH�UH�HV�
WDEOLVKHG� LQ� WKH� FRXQWU\� WKDW� WKH� SHUVRQ� OHIW
RU� UHPDLQHG� RXWVLGH� RI� DQG� LQ� UHVSHFW� RI
ZKLFK�WKH�SHUVRQ�FODLPHG�UHIXJHH�SURWHFWLRQ
LQ�&DQDGD��RU

�H�ϔWKH� UHDVRQV� IRU�ZKLFK� WKH�SHUVRQ� VRXJKW
UHIXJHH�SURWHFWLRQ�KDYH�FHDVHG�WR�H[LVW�

����ϔ���ϔ(VW�UHMHWpH�OD�GHPDQGH�G¶DVLOH�HW�OH
GHPDQGHXU�Q¶D�SDV�TXDOLWp�GH�UpIXJLp�RX�GH�SHU�
VRQQH�j�SURWpJHU�GDQV�WHO�GHV�FDV�VXLYDQWVϛ�
D�ϔLO� VH� UpFODPH� GH� QRXYHDX� HW� YRORQWDLUH�
PHQW�GH�OD�SURWHFWLRQ�GX�SD\V�GRQW�LO�D�OD�QD�
WLRQDOLWp�

E�ϔLO�UHFRXYUH�YRORQWDLUHPHQW�VD�QDWLRQDOLWp�
F�ϔLO� DFTXLHUW� XQH� QRXYHOOH� QDWLRQDOLWp� HW
MRXLW�GH�OD�SURWHFWLRQ�GX�SD\V�GH�VD�QRXYHOOH
QDWLRQDOLWp�

G�ϔLO� UHWRXUQH� YRORQWDLUHPHQW� V¶pWDEOLU� GDQV
OH�SD\V�TX¶LO�D�TXLWWp�RX�KRUV�GXTXHO�LO�HVW�GH�
PHXUp� HW� HQ� UDLVRQ� GXTXHO� LO� D� GHPDQGp
O¶DVLOH�DX�&DQDGD�

H�ϔOHV� UDLVRQV� TXL� OXL� RQW� IDLW� GHPDQGHU
O¶DVLOH�Q¶H[LVWHQW�SOXV�

5HMHW

&HVVDWLRQ�RI
UHIXJHH
SURWHFWLRQ

���ϔ2Q� DSSOLFDWLRQ� E\� WKH� 0LQLVWHU�� WKH
5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ� PD\� GHWHUPLQH
WKDW�UHIXJHH�SURWHFWLRQ�UHIHUUHG�WR�LQ�VXEVHFWLRQ
������ KDV� FHDVHG� IRU� DQ\� RI� WKH� UHDVRQV� GH�
VFULEHG�LQ�VXEVHFWLRQ�����

���ϔ/¶DVLOH�YLVp�DX�SDUDJUDSKH�������HVW�SHU�
GX��j�OD�GHPDQGH�GX�PLQLVWUH��VXU�FRQVWDW�SDU�OD
6HFWLRQ� GH� SURWHFWLRQ� GHV� UpIXJLpV�� GH� WHOV� GHV
IDLWV�PHQWLRQQpV�DX�SDUDJUDSKH�����

3HUWH�GH�O¶DVLOH

(IIHFW�RI
GHFLVLRQ

���ϔ,I�WKH�DSSOLFDWLRQ�LV�DOORZHG��WKH�FODLP�RI
WKH�SHUVRQ�LV�GHHPHG�WR�EH�UHMHFWHG�

���ϔ/H�FRQVWDW�HVW�DVVLPLOp�DX�UHMHW�GH�OD�GH�
PDQGH�G¶DVLOH�

(IIHW�GH�OD
GpFLVLRQ

([FHSWLRQ ���ϔ3DUDJUDSK�����H��GRHV�QRW�DSSO\�WR�D�SHU�
VRQ� ZKR� HVWDEOLVKHV� WKDW� WKHUH� DUH� FRPSHOOLQJ
UHDVRQV�DULVLQJ�RXW�RI�SUHYLRXV�SHUVHFXWLRQ��WRU�
WXUH�� WUHDWPHQW� RU� SXQLVKPHQW� IRU� UHIXVLQJ� WR
DYDLO� WKHPVHOYHV�RI� WKH�SURWHFWLRQ�RI� WKH�FRXQ�
WU\�ZKLFK�WKH\�OHIW��RU�RXWVLGH�RI�ZKLFK�WKH\�UH�
PDLQHG��GXH� WR� VXFK�SUHYLRXV�SHUVHFXWLRQ�� WRU�
WXUH��WUHDWPHQW�RU�SXQLVKPHQW�

���ϔ/¶DOLQpD����H��QH�V¶DSSOLTXH�SDV�VL�OH�GH�
PDQGHXU� SURXYH� TX¶LO� \� D� GHV� UDLVRQV� LPSp�
ULHXVHV�� WHQDQW� j� GHV� SHUVpFXWLRQV�� j� OD� WRUWXUH
RX�j�GHV�WUDLWHPHQWV�RX�SHLQHV�DQWpULHXUV��GH�UH�
IXVHU� GH� VH� UpFODPHU� GH� OD� SURWHFWLRQ� GX� SD\V
TX¶LO�D�TXLWWp�RX�KRUV�GXTXHO�LO�HVW�GHPHXUp�

([FHSWLRQ
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$SSOLFDWLRQV�WR�9DFDWH $QQXODWLRQ�SDU�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV
UpIXJLpV

9DFDWLRQ�RI
UHIXJHH
SURWHFWLRQ

����ϔ���ϔ7KH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ
PD\�� RQ� DSSOLFDWLRQ� E\� WKH�0LQLVWHU�� YDFDWH� D
GHFLVLRQ� WR� DOORZ� D� FODLP� IRU� UHIXJHH� SURWHF�
WLRQ��LI�LW�ILQGV�WKDW�WKH�GHFLVLRQ�ZDV�REWDLQHG�DV
D�UHVXOW�RI�GLUHFWO\�RU�LQGLUHFWO\�PLVUHSUHVHQWLQJ
RU�ZLWKKROGLQJ�PDWHULDO�IDFWV�UHODWLQJ�WR�D�UHOH�
YDQW�PDWWHU�

����ϔ���ϔ/D�6HFWLRQ�GH� OD�SURWHFWLRQ�GHV�Up�
IXJLpV� SHXW�� VXU� GHPDQGH� GX�PLQLVWUH�� DQQXOHU
OD� GpFLVLRQ� D\DQW� DFFXHLOOL� OD� GHPDQGH� G¶DVLOH
UpVXOWDQW��GLUHFWHPHQW�RX�LQGLUHFWHPHQW��GH�SUp�
VHQWDWLRQV�HUURQpHV�VXU�XQ� IDLW� LPSRUWDQW�TXDQW
j�XQ�REMHW�SHUWLQHQW��RX�GH�UpWLFHQFH�VXU�FH�IDLW�

'HPDQGH
G¶DQQXODWLRQ

5HMHFWLRQ�RI
DSSOLFDWLRQ

���ϔ7KH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�PD\�UH�
MHFW� WKH� DSSOLFDWLRQ� LI� LW� LV� VDWLVILHG� WKDW� RWKHU
VXIILFLHQW� HYLGHQFH�ZDV� FRQVLGHUHG� DW� WKH� WLPH
RI�WKH�ILUVW�GHWHUPLQDWLRQ�WR�MXVWLI\�UHIXJHH�SUR�
WHFWLRQ�

���ϔ(OOH� SHXW� UHMHWHU� OD� GHPDQGH� VL� HOOH� HV�
WLPH� TX¶LO� UHVWH� VXIILVDPPHQW� G¶pOpPHQWV� GH
SUHXYH�� SDUPL� FHX[� SULV� HQ� FRPSWH� ORUV� GH� OD
GpFLVLRQ�LQLWLDOH��SRXU�MXVWLILHU�O¶DVLOH�

5HMHW�GH�OD
GHPDQGH

$OORZDQFH�RI
DSSOLFDWLRQ

���ϔ,I�WKH�DSSOLFDWLRQ�LV�DOORZHG��WKH�FODLP�RI
WKH�SHUVRQ�LV�GHHPHG�WR�EH�UHMHFWHG�DQG�WKH�GH�
FLVLRQ� WKDW� OHG� WR� WKH� FRQIHUUDO� RI� UHIXJHH�SUR�
WHFWLRQ�LV�QXOOLILHG�

���ϔ/D� GpFLVLRQ� SRUWDQW� DQQXODWLRQ� HVW� DVVL�
PLOpH�DX�UHMHW�GH�OD�GHPDQGH�G¶DVLOH��OD�GpFLVLRQ
LQLWLDOH�pWDQW�GqV�ORUV�QXOOH�

(IIHW�GH�OD
GpFLVLRQ

$SSHDO�WR�5HIXJHH�$SSHDO�'LYLVLRQ $SSHO�GHYDQW�OD�6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV

$SSHDO ����ϔ���ϔ6XEMHFW� WR� VXEVHFWLRQV� ������ DQG
�����D�SHUVRQ�RU�WKH�0LQLVWHU�PD\�DSSHDO��LQ�DF�
FRUGDQFH�ZLWK�WKH�UXOHV�RI�WKH�%RDUG��RQ�D�TXHV�
WLRQ�RI�ODZ��RI�IDFW�RU�RI�PL[HG�ODZ�DQG�IDFW��WR
WKH�5HIXJHH�$SSHDO�'LYLVLRQ�DJDLQVW�D�GHFLVLRQ
RI� WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ� WR�DOORZ�RU
UHMHFW�WKH�SHUVRQ¶V�FODLP�IRU�UHIXJHH�SURWHFWLRQ�

����ϔ���ϔ6RXV�UpVHUYH�GHV�SDUDJUDSKHV������
HW� ����� OD� SHUVRQQH� HQ� FDXVH� HW� OH� PLQLVWUH
SHXYHQW�� FRQIRUPpPHQW�DX[� UqJOHV�GH� OD�&RP�
PLVVLRQ��SRUWHU�HQ�DSSHO�²�UHODWLYHPHQW�j�XQH
TXHVWLRQ�GH�GURLW��GH�IDLW�RX�PL[WH�²�DXSUqV�GH
OD�6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�OD�GpFLVLRQ�GH�OD
6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�DFFRUGDQW
RX�UHMHWDQW�OD�GHPDQGH�G¶DVLOH�

$SSHO

1RWLFH�RI�DSSHDO �����ϔ7KH�0LQLVWHU�PD\� VDWLVI\� DQ\� UHTXLUH�
PHQW�UHVSHFWLQJ�WKH�PDQQHU�LQ�ZKLFK�DQ�DSSHDO
LV�ILOHG�DQG�SHUIHFWHG�E\�VXEPLWWLQJ�D�QRWLFH�RI
DSSHDO�DQG�DQ\�VXSSRUWLQJ�GRFXPHQWV�

�����ϔ/H�PLQLVWUH�SHXW�VDWLVIDLUH�j� WRXWH�H[L�
JHQFH� UHODWLYH�j� OD� IDoRQ�G¶LQWHUMHWHU� O¶DSSHO� HW
GH�OH�PHWWUH�HQ�pWDW�HQ�SURGXLVDQW�XQ�DYLV�G¶DS�
SHO�HW�WRXW�GRFXPHQW�DX�VRXWLHQ�GH�FHOXL�FL�

$YLV�G¶DSSHO

5HVWULFWLRQ�RQ
DSSHDOV

���ϔ1R� DSSHDO� PD\� EH� PDGH� LQ� UHVSHFW� RI
DQ\�RI�WKH�IROORZLQJ�

�D�ϔD�GHFLVLRQ�RI�WKH�5HIXJHH�3URWHFWLRQ�'L�
YLVLRQ� DOORZLQJ� RU� UHMHFWLQJ� WKH� FODLP� IRU
UHIXJHH� SURWHFWLRQ� RI� D� GHVLJQDWHG� IRUHLJQ
QDWLRQDO�

�E�ϔD�GHWHUPLQDWLRQ�WKDW�D�UHIXJHH�SURWHFWLRQ
FODLP�KDV�EHHQ�ZLWKGUDZQ�RU�DEDQGRQHG�

�F�ϔD�GHFLVLRQ�RI�WKH�5HIXJHH�3URWHFWLRQ�'L�
YLVLRQ� UHMHFWLQJ� D� FODLP� IRU� UHIXJHH� SURWHF�
WLRQ�WKDW�VWDWHV�WKDW�WKH�FODLP�KDV�QR�FUHGLEOH
EDVLV�RU�LV�PDQLIHVWO\�XQIRXQGHG�

�G�ϔVXEMHFW� WR� WKH� UHJXODWLRQV�� D� GHFLVLRQ� RI
WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�LQ�UHVSHFW�RI
D�FODLP�IRU�UHIXJHH�SURWHFWLRQ�LI

���ϔ1H�VRQW�SDV�VXVFHSWLEOHV�G¶DSSHOϛ�
D�ϔOD�GpFLVLRQ�GH� OD�6HFWLRQ�GH� OD�SURWHFWLRQ
GHV� UpIXJLpV� DFFRUGDQW� RX� UHMHWDQW� OD� GH�
PDQGH�G¶DVLOH�G¶XQ�pWUDQJHU�GpVLJQp�

E�ϔOH� SURQRQFp� GH� GpVLVWHPHQW� RX� GH� UHWUDLW
GH�OD�GHPDQGH�G¶DVLOH�

F�ϔOD�GpFLVLRQ�GH� OD�6HFWLRQ�GH� OD�SURWHFWLRQ
GHV� UpIXJLpV� UHMHWDQW� OD� GHPDQGH� G¶DVLOH� HQ
IDLVDQW�pWDW�GH�O¶DEVHQFH�GH�PLQLPXP�GH�IRQ�
GHPHQW�GH�OD�GHPDQGH�G¶DVLOH�RX�GX�IDLW�TXH
FHOOH�FL�HVW�PDQLIHVWHPHQW�LQIRQGpH�

G�ϔVRXV� UpVHUYH� GHV� UqJOHPHQWV�� OD� GpFLVLRQ
GH� OD� 6HFWLRQ� GH� OD� SURWHFWLRQ� GHV� UpIXJLpV
D\DQW�WUDLW�j�OD�GHPDQGH�G¶DVLOH�TXL��j�OD�IRLVϛ�
�L�ϔHVW�IDLWH�SDU�XQ�pWUDQJHU�DUULYp��GLUHFWH�
PHQW� RX� LQGLUHFWHPHQW�� G¶XQ� SD\V� TXL� HVW

5HVWULFWLRQ
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�L�ϔWKH� IRUHLJQ� QDWLRQDO� ZKR� PDNHV� WKH
FODLP� FDPH� GLUHFWO\� RU� LQGLUHFWO\� WR
&DQDGD�IURP�D�FRXQWU\�WKDW�LV��RQ�WKH�GD\
RQ�ZKLFK� WKHLU� FODLP� LV�PDGH�� GHVLJQDWHG
E\� UHJXODWLRQV� PDGH� XQGHU� VXEVHFWLRQ
�������DQG�WKDW�LV�D�SDUW\�WR�DQ�DJUHHPHQW
UHIHUUHG�WR�LQ�SDUDJUDSK��������G���DQG

�LL�ϔWKH� FODLP�²� E\� YLUWXH� RI� UHJXODWLRQV
PDGH�XQGHU�SDUDJUDSK��������F��²�LV�QRW
LQHOLJLEOH�XQGHU�SDUDJUDSK��������H��WR�EH
UHIHUUHG� WR� WKH� 5HIXJHH� 3URWHFWLRQ� 'LYL�
VLRQ�

�H�ϔD�GHFLVLRQ�RI�WKH�5HIXJHH�3URWHFWLRQ�'L�
YLVLRQ�DOORZLQJ�RU�UHMHFWLQJ�DQ�DSSOLFDWLRQ�E\
WKH�0LQLVWHU�IRU�D�GHWHUPLQDWLRQ�WKDW�UHIXJHH
SURWHFWLRQ�KDV�FHDVHG�

�I�ϔD�GHFLVLRQ�RI� WKH�5HIXJHH�3URWHFWLRQ�'L�
YLVLRQ�DOORZLQJ�RU�UHMHFWLQJ�DQ�DSSOLFDWLRQ�E\
WKH�0LQLVWHU� WR� YDFDWH� D� GHFLVLRQ� WR� DOORZ� D
FODLP�IRU�UHIXJHH�SURWHFWLRQ�

²�DX�PRPHQW� GH� OD� GHPDQGH�²�GpVLJQp
SDU�UqJOHPHQW�SULV�HQ�YHUWX�GX�SDUDJUDSKH
�������HW�SDUWLH�j�XQ�DFFRUG�YLVp�j�O¶DOLQpD
������G��

�LL�ϔQ¶HVW� SDV� LUUHFHYDEOH� DX� WLWUH� GH� O¶DOL�
QpD� ������H�� SDU� DSSOLFDWLRQ� GHV� UqJOH�
PHQWV�SULV�DX�WLWUH�GH�O¶DOLQpD�������F��

H�ϔOD�GpFLVLRQ�GH� OD�6HFWLRQ�GH� OD�SURWHFWLRQ
GHV� UpIXJLpV� DFFRUGDQW� RX� UHMHWDQW� OD� GH�
PDQGH�GX�PLQLVWUH�YLVDQW�OD�SHUWH�GH�O¶DVLOH�

I�ϔOD� GpFLVLRQ� GH� OD�6HFWLRQ� GH� OD� SURWHFWLRQ
GHV� UpIXJLpV� DFFRUGDQW� RX� UHMHWDQW� OD� GH�
PDQGH�GX�PLQLVWUH�YLVDQW� O¶DQQXODWLRQ�G¶XQH
GpFLVLRQ�D\DQW�DFFXHLOOL�OD�GHPDQGH�G¶DVLOH�

0DNLQJ�RI
DSSHDO

�����ϔ7KH�DSSHDO�PXVW�EH�ILOHG�DQG�SHUIHFWHG
ZLWKLQ�WKH�WLPH�OLPLWV�VHW�RXW�LQ�WKH�UHJXODWLRQV�

�����ϔ/¶DSSHO�GRLW�rWUH�LQWHUMHWp�HW�PLV�HQ�pWDW
GDQV�OHV�GpODLV�SUpYXV�SDU�OHV�UqJOHPHQWV�

)RUPDWLRQ�GH
O¶DSSHO

3URFHGXUH ���ϔ6XEMHFW�WR�VXEVHFWLRQV������������DQG�����
WKH� 5HIXJHH� $SSHDO� 'LYLVLRQ� PXVW� SURFHHG
ZLWKRXW�D�KHDULQJ��RQ�WKH�EDVLV�RI�WKH�UHFRUG�RI
WKH�SURFHHGLQJV�RI�WKH�5HIXJHH�3URWHFWLRQ�'LYL�
VLRQ�� DQG� PD\� DFFHSW� GRFXPHQWDU\� HYLGHQFH
DQG�ZULWWHQ�VXEPLVVLRQV�IURP�WKH�0LQLVWHU�DQG
WKH�SHUVRQ�ZKR�LV�WKH�VXEMHFW�RI�WKH�DSSHDO�DQG�
LQ�WKH�FDVH�RI�D�PDWWHU�WKDW�LV�FRQGXFWHG�EHIRUH
D�SDQHO�RI� WKUHH�PHPEHUV��ZULWWHQ�VXEPLVVLRQV
IURP� D� UHSUHVHQWDWLYH� RU� DJHQW� RI� WKH� 8QLWHG
1DWLRQV�+LJK�&RPPLVVLRQHU� IRU�5HIXJHHV� DQG
DQ\� RWKHU� SHUVRQ� GHVFULEHG� LQ� WKH� UXOHV� RI� WKH
%RDUG�

���ϔ6RXV� UpVHUYH� GHV� SDUDJUDSKHV� ������� ���
HW������ OD�VHFWLRQ�SURFqGH�VDQV� WHQLU�G¶DXGLHQFH
HQ�VH�IRQGDQW�VXU�OH�GRVVLHU�GH�OD�6HFWLRQ�GH�OD
SURWHFWLRQ�GHV� UpIXJLpV��PDLV�SHXW� UHFHYRLU�GHV
pOpPHQWV�GH�SUHXYH�GRFXPHQWDLUH�HW�GHV�REVHU�
YDWLRQV�pFULWHV�GX�PLQLVWUH�HW�GH�OD�SHUVRQQH�HQ
FDXVH� DLQVL� TXH�� V¶DJLVVDQW� G¶XQH� DIIDLUH� WHQXH
GHYDQW� XQ� WULEXQDO� FRQVWLWXp� GH� WURLV� FRPPLV�
VDLUHV��GHV�REVHUYDWLRQV�pFULWHV�GX� UHSUpVHQWDQW
RX�PDQGDWDLUH� GX� +DXW�&RPPLVVDULDW� GHV� 1D�
WLRQV�8QLHV� SRXU� OHV� UpIXJLpV� HW� GH� WRXWH� DXWUH
SHUVRQQH�YLVpH�SDU�OHV�UqJOHV�GH�OD�&RPPLVVLRQ�

)RQFWLRQQHPHQW

7LPH�OLPLWV �����ϔ8QOHVV�D�KHDULQJ�LV�KHOG�XQGHU�VXEVHF�
WLRQ� ����� WKH� 5HIXJHH� $SSHDO� 'LYLVLRQ� PXVW
PDNH�D�GHFLVLRQ�ZLWKLQ�WKH�WLPH�OLPLWV�VHW�RXW�LQ
WKH�UHJXODWLRQV�

�����ϔ6DXI� VL�HOOH� WLHQW�XQH�DXGLHQFH�DX� WLWUH
GX� SDUDJUDSKH� ����� OD� VHFWLRQ� UHQG� VD� GpFLVLRQ
GDQV�OHV�GpODLV�SUpYXV�SDU�OHV�UqJOHPHQWV�

'pODLV

(YLGHQFH�WKDW
PD\�EH
SUHVHQWHG

���ϔ2Q�DSSHDO��WKH�SHUVRQ�ZKR�LV�WKH�VXEMHFW
RI� WKH� DSSHDO� PD\� SUHVHQW� RQO\� HYLGHQFH� WKDW
DURVH� DIWHU� WKH� UHMHFWLRQ� RI� WKHLU� FODLP� RU� WKDW
ZDV�QRW�UHDVRQDEO\�DYDLODEOH��RU�WKDW�WKH�SHUVRQ
FRXOG�QRW�UHDVRQDEO\�KDYH�EHHQ�H[SHFWHG�LQ�WKH
FLUFXPVWDQFHV�WR�KDYH�SUHVHQWHG��DW�WKH�WLPH�RI
WKH�UHMHFWLRQ�

���ϔ'DQV�OH�FDGUH�GH�O¶DSSHO�� OD�SHUVRQQH�HQ
FDXVH� QH� SHXW� SUpVHQWHU� TXH� GHV� pOpPHQWV� GH
SUHXYH�VXUYHQXV�GHSXLV� OH� UHMHW�GH�VD�GHPDQGH
RX� TXL� Q¶pWDLHQW� DORUV� SDV� QRUPDOHPHQW� DFFHV�
VLEOHV� RX�� V¶LOV� O¶pWDLHQW�� TX¶HOOH� Q¶DXUDLW� SDV
QRUPDOHPHQW�SUpVHQWpV��GDQV� OHV�FLUFRQVWDQFHV�
DX�PRPHQW�GX�UHMHW�

eOpPHQWV�GH
SUHXYH
DGPLVVLEOHV

([FHSWLRQ ���ϔ6XEVHFWLRQ�����GRHV�QRW�DSSO\�LQ�UHVSHFW
RI�HYLGHQFH�WKDW�LV�SUHVHQWHG�LQ�UHVSRQVH�WR�HYL�
GHQFH�SUHVHQWHG�E\�WKH�0LQLVWHU�

���ϔ/H�SDUDJUDSKH�����QH�V¶DSSOLTXH�SDV�DX[
pOpPHQWV� GH� SUHXYH� SUpVHQWpV� SDU� OD� SHUVRQQH

([FHSWLRQ
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HQ�FDXVH�HQ�UpSRQVH�j�FHX[�TXL�RQW�pWp�SUpVHQ�
WpV�SDU�OH�PLQLVWUH�

+HDULQJ ���ϔ7KH�5HIXJHH�$SSHDO�'LYLVLRQ�PD\�KROG
D� KHDULQJ� LI�� LQ� LWV� RSLQLRQ�� WKHUH� LV� GRFXPHQ�
WDU\�HYLGHQFH�UHIHUUHG�WR�LQ�VXEVHFWLRQ����

�D�ϔWKDW�UDLVHV�D�VHULRXV�LVVXH�ZLWK�UHVSHFW�WR
WKH�FUHGLELOLW\�RI� WKH�SHUVRQ�ZKR� LV� WKH�VXE�
MHFW�RI�WKH�DSSHDO�

�E�ϔWKDW� LV� FHQWUDO� WR� WKH� GHFLVLRQ� ZLWK� UH�
VSHFW�WR�WKH�UHIXJHH�SURWHFWLRQ�FODLP��DQG

�F�ϔWKDW�� LI� DFFHSWHG��ZRXOG� MXVWLI\� DOORZLQJ
RU�UHMHFWLQJ�WKH�UHIXJHH�SURWHFWLRQ�FODLP�

������F������V�������������F�����V������������F������V�����

���ϔ/D�VHFWLRQ�SHXW�WHQLU�XQH�DXGLHQFH�VL�HOOH
HVWLPH�TX¶LO�H[LVWH�GHV�pOpPHQWV�GH�SUHXYH�GR�
FXPHQWDLUH� YLVpV� DX� SDUDJUDSKH� ���� TXL�� j� OD
IRLVϛ�
D�ϔVRXOqYHQW� XQH� TXHVWLRQ� LPSRUWDQWH� HQ� FH
TXL�FRQFHUQH�OD�FUpGLELOLWp�GH�OD�SHUVRQQH�HQ
FDXVH�

E�ϔVRQW�HVVHQWLHOV�SRXU�OD�SULVH�GH�OD�GpFLVLRQ
UHODWLYH�j�OD�GHPDQGH�G¶DVLOH�

F�ϔj� VXSSRVHU� TX¶LOV� VRLHQW� DGPLV�� MXVWLILH�
UDLHQW� TXH� OD� GHPDQGH� G¶DVLOH� VRLW� DFFRUGpH
RX�UHIXVpH��VHORQ�OH�FDV�

������FK������DUW�������������FK�����DUW������������FK������DUW�
���

$XGLHQFH

'HFLVLRQ ����ϔ���ϔ$IWHU� FRQVLGHULQJ� WKH� DSSHDO�� WKH
5HIXJHH�$SSHDO�'LYLVLRQ�VKDOO�PDNH�RQH�RI�WKH
IROORZLQJ�GHFLVLRQV�

�D�ϔFRQILUP� WKH� GHWHUPLQDWLRQ� RI� WKH
5HIXJHH�3URWHFWLRQ�'LYLVLRQ�

�E�ϔVHW�DVLGH�WKH�GHWHUPLQDWLRQ�DQG�VXEVWLWXWH
D� GHWHUPLQDWLRQ� WKDW�� LQ� LWV� RSLQLRQ�� VKRXOG
KDYH�EHHQ�PDGH��RU

�F�ϔUHIHU� WKH� PDWWHU� WR� WKH� 5HIXJHH� 3URWHF�
WLRQ�'LYLVLRQ�IRU�UH�GHWHUPLQDWLRQ��JLYLQJ�WKH
GLUHFWLRQV�WR�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ
WKDW�LW�FRQVLGHUV�DSSURSULDWH�

����ϔ���ϔ/D� 6HFWLRQ� G¶DSSHO� GHV� UpIXJLpV
FRQILUPH�OD�GpFLVLRQ�DWWDTXpH��FDVVH�OD�GpFLVLRQ
HW�\�VXEVWLWXH�OD�GpFLVLRQ�TXL�DXUDLW�G��rWUH�UHQ�
GXH� RX� UHQYRLH�� FRQIRUPpPHQW� j� VHV� LQVWUXF�
WLRQV��O¶DIIDLUH�j�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV
UpIXJLpV�

'pFLVLRQ

�����ϔ>5HSHDOHG��������F������V����@ �����ϔ>$EURJp��������FK������DUW����@
5HIHUUDOV ���ϔ7KH�5HIXJHH�$SSHDO�'LYLVLRQ�PD\�PDNH

WKH�UHIHUUDO�GHVFULEHG�LQ�SDUDJUDSK�����F��RQO\�LI
LW�LV�RI�WKH�RSLQLRQ�WKDW

�D�ϔWKH� GHFLVLRQ� RI� WKH� 5HIXJHH� 3URWHFWLRQ
'LYLVLRQ�LV�ZURQJ�LQ�ODZ��LQ�IDFW�RU�LQ�PL[HG
ODZ�DQG�IDFW��DQG

�E�ϔLW� FDQQRW� PDNH� D� GHFLVLRQ� XQGHU� SDUD�
JUDSK� �������D�� RU� �E�� ZLWKRXW� KHDULQJ� HYL�
GHQFH�WKDW�ZDV�SUHVHQWHG�WR�WKH�5HIXJHH�3UR�
WHFWLRQ�'LYLVLRQ�

������F������V�������������F�����V������������F������V�����

���ϔ(OOH� QH� SHXW� SURFpGHU� DX� UHQYRL� TXH� VL
HOOH�HVWLPH��j�OD�IRLVϛ�
D�ϔTXH� OD�GpFLVLRQ�DWWDTXpH�GH� OD�6HFWLRQ�GH
OD� SURWHFWLRQ� GHV� UpIXJLpV� HVW� HUURQpH� HQ
GURLW��HQ�IDLW�RX�HQ�GURLW�HW�HQ�IDLW�

E�ϔTX¶HOOH�QH�SHXW�FRQILUPHU�OD�GpFLVLRQ�DWWD�
TXpH�RX� FDVVHU� OD� GpFLVLRQ� HW� \� VXEVWLWXHU� OD
GpFLVLRQ�TXL�DXUDLW�G��rWUH� UHQGXH� VDQV� WHQLU
XQH� QRXYHOOH� DXGLHQFH� HQ� YXH� GX� UpH[DPHQ
GHV�pOpPHQWV�GH�SUHXYH�TXL�RQW�pWp�SUpVHQWpV
j�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�

������FK������DUW�������������FK�����DUW������������FK������DUW�
���

5HQYRL
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3URWHFWLRQ 3URWHFWLRQ

$SSOLFDWLRQ�IRU
SURWHFWLRQ

����ϔ���ϔ$� SHUVRQ� LQ� &DQDGD�� RWKHU� WKDQ� D
SHUVRQ�UHIHUUHG�WR�LQ�VXEVHFWLRQ���������PD\��LQ
DFFRUGDQFH� ZLWK� WKH� UHJXODWLRQV�� DSSO\� WR� WKH
0LQLVWHU� IRU� SURWHFWLRQ� LI� WKH\� DUH� VXEMHFW� WR� D
UHPRYDO�RUGHU�WKDW�LV�LQ�IRUFH�RU�DUH�QDPHG�LQ�D
FHUWLILFDWH�GHVFULEHG�LQ�VXEVHFWLRQ�������

����ϔ���ϔ/D�SHUVRQQH�VH�WURXYDQW�DX�&DQDGD
HW� TXL� Q¶HVW� SDV� YLVpH� DX� SDUDJUDSKH� ������
SHXW��FRQIRUPpPHQW�DX[�UqJOHPHQWV��GHPDQGHU
OD� SURWHFWLRQ� DX� PLQLVWUH� VL� HOOH� HVW� YLVpH� SDU
XQH�PHVXUH�GH�UHQYRL�D\DQW�SULV�HIIHW�RX�QRP�
PpH�DX�FHUWLILFDW�YLVp�DX�SDUDJUDSKH�������

'HPDQGH�GH
SURWHFWLRQ

([FHSWLRQ ���ϔ'HVSLWH�VXEVHFWLRQ������D�SHUVRQ�PD\�QRW
DSSO\�IRU�SURWHFWLRQ�LI

�D�ϔWKH\� DUH� WKH� VXEMHFW� RI� DQ� DXWKRULW\� WR
SURFHHG�LVVXHG�XQGHU�VHFWLRQ����RI�WKH�([WUD�
GLWLRQ�$FW�

�E�ϔWKH\� KDYH�PDGH� D� FODLP� WR� UHIXJHH� SUR�
WHFWLRQ�WKDW�KDV�EHHQ�GHWHUPLQHG�XQGHU�SDUD�
JUDSK��������H��WR�EH�LQHOLJLEOH�

�E���ϔVXEMHFW�WR�VXEVHFWLRQ��������OHVV�WKDQ���
PRQWKV� KDYH� SDVVHG� VLQFH� WKHLU� FODLP� IRU
UHIXJHH�SURWHFWLRQ�ZDV�ODVW�UHMHFWHG�²�XQOHVV
LW� ZDV� GHHPHG� WR� EH� UHMHFWHG� XQGHU� VXEVHF�
WLRQ� ������� RU� ZDV� UHMHFWHG� RQ� WKH� EDVLV� RI
VHFWLRQ� (� RU� )� RI� $UWLFOH� �� RI� WKH� 5HIXJHH
&RQYHQWLRQ� ²� RU� GHWHUPLQHG� WR� EH� ZLWK�
GUDZQ�RU�DEDQGRQHG�E\� WKH�5HIXJHH�3URWHF�
WLRQ� 'LYLVLRQ� RU� WKH� 5HIXJHH� $SSHDO� 'LYL�
VLRQ�

�F�ϔVXEMHFW� WR� VXEVHFWLRQ� ������� OHVV� WKDQ� ��
PRQWKV��RU�� LQ� WKH�FDVH�RI�D�SHUVRQ�ZKR�LV�D
QDWLRQDO�RI�D�FRXQWU\�WKDW�LV�GHVLJQDWHG�XQGHU
VXEVHFWLRQ� ���������� OHVV� WKDQ� ��� PRQWKV�
KDYH� SDVVHG� VLQFH� WKHLU� ODVW� DSSOLFDWLRQ� IRU
SURWHFWLRQ�ZDV� UHMHFWHG� RU� GHWHUPLQHG� WR� EH
ZLWKGUDZQ� RU� DEDQGRQHG� E\� WKH� 5HIXJHH
3URWHFWLRQ�'LYLVLRQ�RU�WKH�0LQLVWHU�

�G�ϔ>5HSHDOHG��������F������V����@

���ϔ(OOH�Q¶HVW�SDV�DGPLVH�j�GHPDQGHU�OD�SUR�
WHFWLRQ�GDQV�OHV�FDV�VXLYDQWVϛ�
D�ϔHOOH� HVW� YLVpH� SDU� XQ� DUUrWp� LQWURGXFWLI
G¶LQVWDQFH� SULV� DX� WLWUH� GH� O¶DUWLFOH� ��� GH� OD
/RL�VXU�O¶H[WUDGLWLRQ�

E�ϔVD�GHPDQGH�G¶DVLOH�D�pWp�MXJpH�LUUHFHYDEOH
DX�WLWUH�GH�O¶DOLQpD�������H��

E���ϔVRXV�UpVHUYH�GX�SDUDJUDSKH��������PRLQV
GH�GRX]H�PRLV�VH�VRQW�pFRXOpV�GHSXLV�OH�GHU�
QLHU� UHMHW�GH� VD�GHPDQGH�G¶DVLOH�²�VDXI� V¶LO
V¶DJLW�G¶XQ�UHMHW�SUpYX�DX�SDUDJUDSKH�������
RX�G¶XQ�UHMHW�SRXU�XQ�PRWLI�SUpYX�j�OD�VHFWLRQ
(�RX�)�GH�O¶DUWLFOH�SUHPLHU�GH�OD�&RQYHQWLRQ
²�RX�OH�GHUQLHU�SURQRQFp�GX�GpVLVWHPHQW�RX
GX�UHWUDLW�GH�OD�GHPDQGH�SDU�OD�6HFWLRQ�GH�OD
SURWHFWLRQ�GHV�UpIXJLpV�RX�OD�6HFWLRQ�G¶DSSHO
GHV�UpIXJLpV�

F�ϔVRXV� UpVHUYH� GX� SDUDJUDSKH� ������� PRLQV
GH�GRX]H�PRLV�RX��GDQV�OH�FDV�G¶XQ�UHVVRUWLV�
VDQW�G¶XQ�SD\V�TXL�IDLW�O¶REMHW�GH�OD�GpVLJQD�
WLRQ�YLVpH�DX�SDUDJUDSKH�����������PRLQV�GH
���PRLV�VH�VRQW�pFRXOpV�GHSXLV�OH�UHMHW�GH�VD
GHUQLqUH� GHPDQGH� GH� SURWHFWLRQ� RX� OH� SUR�
QRQFp� GX� UHWUDLW� RX� GX� GpVLVWHPHQW� GH� FHWWH
GHPDQGH�SDU� OD�6HFWLRQ�GH� OD�SURWHFWLRQ�GHV
UpIXJLpV�RX�OH�PLQLVWUH�

G�ϔ>$EURJp��������FK������DUW����@

([FHSWLRQ

([HPSWLRQ �����ϔ7KH�0LQLVWHU�PD\�H[HPSW�IURP�WKH�DS�
SOLFDWLRQ�RI�SDUDJUDSK�����E����RU��F�

�D�ϔWKH�QDWLRQDOV�²�RU��LQ�WKH�FDVH�RI�SHUVRQV
ZKR�GR�QRW�KDYH�D�FRXQWU\�RI�QDWLRQDOLW\��WKH
IRUPHU�KDELWXDO�UHVLGHQWV�²�RI�D�FRXQWU\�

�E�ϔWKH�QDWLRQDOV�RU�IRUPHU�KDELWXDO�UHVLGHQWV
RI�D�FRXQWU\�ZKR��EHIRUH� WKH\� OHIW� WKH�FRXQ�
WU\��OLYHG�LQ�D�JLYHQ�SDUW�RI�WKDW�FRXQWU\��DQG

�F�ϔD� FODVV� RI� QDWLRQDOV� RU� IRUPHU� KDELWXDO
UHVLGHQWV�RI�D�FRXQWU\�

�����ϔ/H�PLQLVWUH� SHXW� H[HPSWHU� GH� O¶DSSOL�
FDWLRQ�GHV�DOLQpDV����E����RX�F�ϛ�
D�ϔOHV� UHVVRUWLVVDQWV� G¶XQ� SD\V� RX�� GDQV� OH
FDV�GH�SHUVRQQHV�TXL�Q¶RQW�SDV�GH�QDWLRQDOLWp�
FHOOHV�TXL�\�DYDLHQW�OHXU�UpVLGHQFH�KDELWXHOOH�

E�ϔFHX[� GH� WHOV� UHVVRUWLVVDQWV� RX� SHUVRQQHV
TXL��DYDQW� OHXU�GpSDUW�GX�SD\V��HQ�KDELWDLHQW
XQH�SDUWLH�GRQQpH�

F�ϔWRXWH� FDWpJRULH� GH� UHVVRUWLVVDQWV� RX� GH
SHUVRQQHV�YLVpV�j�O¶DOLQpD�D��

([HPSWLRQ
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$SSOLFDWLRQ �����ϔ+RZHYHU�� DQ� H[HPSWLRQ� PDGH� XQGHU
VXEVHFWLRQ�������GRHV�QRW�DSSO\�WR�SHUVRQV�LQ�UH�
VSHFW�RI�ZKRP��DIWHU� WKH�GD\�RQ�ZKLFK� WKH�H[�
HPSWLRQ� FRPHV� LQWR� IRUFH�� D� GHFLVLRQ� LV� PDGH
UHVSHFWLQJ�WKHLU�FODLP�IRU�UHIXJHH�SURWHFWLRQ�E\
WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�RU��LI�DQ�DSSHDO
LV�PDGH��E\�WKH�5HIXJHH�$SSHDO�'LYLVLRQ�

�����ϔ7RXWHIRLV�� O¶H[HPSWLRQ� QH� V¶DSSOLTXH
SDV� DX[� SHUVRQQHV� GRQW� OD� GHPDQGH� G¶DVLOH� D
IDLW� O¶REMHW� G¶XQH�GpFLVLRQ�SDU� OD�6HFWLRQ�GH� OD
SURWHFWLRQ�GHV�UpIXJLpHV�RX��HQ�FDV�G¶DSSHO��SDU
OD�6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�DSUqV�O¶HQWUpH�HQ
YLJXHXU�GH�O¶H[HPSWLRQ�

$SSOLFDWLRQ

5HJXODWLRQV �����ϔ7KH�UHJXODWLRQV�PD\�JRYHUQ�DQ\�PDWWHU
UHODWLQJ�WR�WKH�DSSOLFDWLRQ�RI�VXEVHFWLRQ�������RU
������ DQG� PD\� LQFOXGH� SURYLVLRQV� HVWDEOLVKLQJ
WKH�FULWHULD�WR�EH�FRQVLGHUHG�ZKHQ�DQ�H[HPSWLRQ
LV�PDGH�

�����ϔ/HV� UqJOHPHQWV� UpJLVVHQW� O¶DSSOLFDWLRQ
GHV� SDUDJUDSKHV� ������ HW� ������ HW� SUpYRLHQW� QR�
WDPPHQW� OHV� FULWqUHV� j� SUHQGUH� HQ� FRPSWH� HQ
YXH�GH�O¶H[HPSWLRQ�

5qJOHPHQWV

5HVWULFWLRQ ���ϔ5HIXJHH� SURWHFWLRQ�PD\� QRW� UHVXOW� IURP
DQ�DSSOLFDWLRQ�IRU�SURWHFWLRQ�LI�WKH�SHUVRQ

�D�ϔLV� GHWHUPLQHG� WR� EH� LQDGPLVVLEOH� RQ
JURXQGV� RI� VHFXULW\�� YLRODWLQJ� KXPDQ� RU� LQ�
WHUQDWLRQDO�ULJKWV�RU�RUJDQL]HG�FULPLQDOLW\�

�E�ϔLV� GHWHUPLQHG� WR� EH� LQDGPLVVLEOH� RQ
JURXQGV�RI�VHULRXV�FULPLQDOLW\�ZLWK�UHVSHFW�WR
D�FRQYLFWLRQ�LQ�&DQDGD�SXQLVKHG�E\�D�WHUP�RI
LPSULVRQPHQW� RI� DW� OHDVW� WZR� \HDUV� RU� ZLWK
UHVSHFW�WR�D�FRQYLFWLRQ�RXWVLGH�&DQDGD�IRU�DQ
RIIHQFH�WKDW�� LI�FRPPLWWHG�LQ�&DQDGD��ZRXOG
FRQVWLWXWH�DQ�RIIHQFH�XQGHU�DQ�$FW�RI�3DUOLD�
PHQW�SXQLVKDEOH�E\�D�PD[LPXP�WHUP�RI�LP�
SULVRQPHQW�RI�DW�OHDVW����\HDUV�

�F�ϔPDGH� D� FODLP� WR� UHIXJHH� SURWHFWLRQ� WKDW
ZDV�UHMHFWHG�RQ�WKH�EDVLV�RI�VHFWLRQ�)�RI�$UWL�
FOH���RI�WKH�5HIXJHH�&RQYHQWLRQ��RU

�G�ϔLV� QDPHG� LQ� D� FHUWLILFDWH� UHIHUUHG� WR� LQ
VXEVHFWLRQ�������

������F������V�������������F�����V������������F������VV���������
���

���ϔ/¶DVLOH� QH� SHXW� rWUH� FRQIpUp� DX� GHPDQ�
GHXU�GDQV�OHV�FDV�VXLYDQWVϛ�
D�ϔLO� HVW� LQWHUGLW� GH� WHUULWRLUH� SRXU� UDLVRQ� GH
VpFXULWp�RX�SRXU� DWWHLQWH� DX[�GURLWV�KXPDLQV
RX�LQWHUQDWLRQDX[�RX�FULPLQDOLWp�RUJDQLVpH�

E�ϔLO�HVW�LQWHUGLW�GH�WHUULWRLUH�SRXU�JUDQGH�FUL�
PLQDOLWp� SRXU� GpFODUDWLRQ� GH� FXOSDELOLWp� DX
&DQDGD� SXQLH� SDU� XQ� HPSULVRQQHPHQW� G¶DX
PRLQV�GHX[�DQV�RX�SRXU�WRXWH�GpFODUDWLRQ�GH
FXOSDELOLWp�j� O¶H[WpULHXU�GX�&DQDGD�SRXU�XQH
LQIUDFWLRQ� TXL�� FRPPLVH� DX� &DQDGD�� FRQVWL�
WXHUDLW� XQH� LQIUDFWLRQ� j� XQH� ORL� IpGpUDOH� SX�
QLVVDEOH�G¶XQ�HPSULVRQQHPHQW�PD[LPDO�G¶DX
PRLQV�GL[�DQV�

F�ϔLO�D�pWp�GpERXWp�GH�VD�GHPDQGH�G¶DVLOH�DX
WLWUH�GH�OD�VHFWLRQ�)�GH�O¶DUWLFOH�SUHPLHU�GH�OD
&RQYHQWLRQ�VXU�OHV�UpIXJLpV�

G�ϔLO� HVW� QRPPp� DX� FHUWLILFDW� YLVp� DX� SDUD�
JUDSKH�������

������FK������DUW�������������FK�����DUW������������FK������DUW�
�������HW����

5HVWULFWLRQ

&RQVLGHUDWLRQ�RI
DSSOLFDWLRQ

����ϔ&RQVLGHUDWLRQ�RI�DQ�DSSOLFDWLRQ�IRU�SUR�
WHFWLRQ�VKDOO�EH�DV�IROORZV�

�D�ϔDQ�DSSOLFDQW�ZKRVH�FODLP�WR�UHIXJHH�SUR�
WHFWLRQ� KDV� EHHQ� UHMHFWHG� PD\� SUHVHQW� RQO\
QHZ�HYLGHQFH�WKDW�DURVH�DIWHU�WKH�UHMHFWLRQ�RU
ZDV�QRW�UHDVRQDEO\�DYDLODEOH��RU�WKDW�WKH�DS�
SOLFDQW� FRXOG� QRW� UHDVRQDEO\� KDYH� EHHQ� H[�
SHFWHG�LQ�WKH�FLUFXPVWDQFHV�WR�KDYH�SUHVHQW�
HG��DW�WKH�WLPH�RI�WKH�UHMHFWLRQ�

�E�ϔD�KHDULQJ�PD\�EH�KHOG�LI�WKH�0LQLVWHU��RQ
WKH�EDVLV�RI�SUHVFULEHG�IDFWRUV��LV�RI�WKH�RSLQ�
LRQ�WKDW�D�KHDULQJ�LV�UHTXLUHG�

�F�ϔLQ�WKH�FDVH�RI�DQ�DSSOLFDQW�QRW�GHVFULEHG
LQ� VXEVHFWLRQ� �������� FRQVLGHUDWLRQ� VKDOO� EH
RQ�WKH�EDVLV�RI�VHFWLRQV����WR����

����ϔ,O�HVW�GLVSRVp�GH� OD�GHPDQGH�FRPPH�LO
VXLWϛ�
D�ϔOH�GHPDQGHXU�G¶DVLOH�GpERXWp�QH�SHXW�SUp�
VHQWHU� TXH�GHV� pOpPHQWV� GH� SUHXYH� VXUYHQXV
GHSXLV�OH�UHMHW�RX�TXL�Q¶pWDLHQW�DORUV�SDV�QRU�
PDOHPHQW�DFFHVVLEOHV�RX��V¶LOV�O¶pWDLHQW��TX¶LO
Q¶pWDLW� SDV� UDLVRQQDEOH�� GDQV� OHV� FLUFRQV�
WDQFHV��GH�V¶DWWHQGUH�j�FH�TX¶LO�OHV�DLW�SUpVHQ�
WpV�DX�PRPHQW�GX�UHMHW�

E�ϔXQH�DXGLHQFH�SHXW�rWUH�WHQXH�VL�OH�PLQLVWUH
O¶HVWLPH� UHTXLV� FRPSWH� WHQX�GHV� IDFWHXUV� Up�
JOHPHQWDLUHV�

F�ϔV¶DJLVVDQW�GX�GHPDQGHXU�QRQ�YLVp� DX�SD�
UDJUDSKH���������VXU�OD�EDVH�GHV�DUWLFOHV����j
���

([DPHQ�GH�OD
GHPDQGH
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�G�ϔLQ� WKH� FDVH� RI� DQ� DSSOLFDQW� GHVFULEHG� LQ
VXEVHFWLRQ��������� FRQVLGHUDWLRQ� VKDOO� EH�RQ
WKH�EDVLV�RI� WKH� IDFWRUV� VHW�RXW� LQ�VHFWLRQ���
DQG

�L�ϔLQ� WKH� FDVH�RI� DQ� DSSOLFDQW� IRU�SURWHF�
WLRQ�ZKR�LV�LQDGPLVVLEOH�RQ�JURXQGV�RI�VH�
ULRXV�FULPLQDOLW\��ZKHWKHU� WKH\�DUH�D�GDQ�
JHU�WR�WKH�SXEOLF�LQ�&DQDGD��RU

�LL�ϔLQ� WKH� FDVH� RI� DQ\� RWKHU� DSSOLFDQW�
ZKHWKHU� WKH�DSSOLFDWLRQ�VKRXOG�EH� UHIXVHG
EHFDXVH�RI� WKH�QDWXUH�DQG�VHYHULW\�RI�DFWV
FRPPLWWHG�E\� WKH� DSSOLFDQW�RU�EHFDXVH�RI
WKH�GDQJHU�WKDW�WKH�DSSOLFDQW�FRQVWLWXWHV�WR
WKH�VHFXULW\�RI�&DQDGD�

G�ϔV¶DJLVVDQW� GX� GHPDQGHXU� YLVp� DX� SDUD�
JUDSKH���������VXU�OD�EDVH�GHV�pOpPHQWV�PHQ�
WLRQQpV�j�O¶DUWLFOH����HW��G¶DXWUH�SDUWϛ�
�L�ϔVRLW� GX� IDLW� TXH� OH� GHPDQGHXU� LQWHUGLW
GH� WHUULWRLUH� SRXU� JUDQGH� FULPLQDOLWp
FRQVWLWXH� XQ� GDQJHU� SRXU� OH� SXEOLF� DX
&DQDGD�

�LL�ϔVRLW��GDQV� OH�FDV�GH� WRXW�DXWUH�GHPDQ�
GHXU�� GX� IDLW� TXH� OD� GHPDQGH� GHYUDLW� rWUH
UHMHWpH�HQ�UDLVRQ�GH�OD�QDWXUH�HW�GH�OD�JUD�
YLWp�GH�VHV�DFWHV�SDVVpV�RX�GX�GDQJHU�TX¶LO
FRQVWLWXH�SRXU�OD�VpFXULWp�GX�&DQDGD�

(IIHFW�RI
GHFLVLRQ

����ϔ���ϔ$�GHFLVLRQ�WR�DOORZ�WKH�DSSOLFDWLRQ
IRU�SURWHFWLRQ�KDV

�D�ϔLQ�WKH�FDVH�RI�DQ�DSSOLFDQW�QRW�GHVFULEHG
LQ�VXEVHFWLRQ���������WKH�HIIHFW�RI�FRQIHUULQJ
UHIXJHH�SURWHFWLRQ��DQG

�E�ϔLQ� WKH� FDVH� RI� DQ� DSSOLFDQW� GHVFULEHG� LQ
VXEVHFWLRQ� �������� WKH� HIIHFW� RI� VWD\LQJ� WKH
UHPRYDO� RUGHU� ZLWK� UHVSHFW� WR� D� FRXQWU\� RU
SODFH� LQ� UHVSHFW� RI�ZKLFK� WKH� DSSOLFDQW�ZDV
GHWHUPLQHG�WR�EH�LQ�QHHG�RI�SURWHFWLRQ�

����ϔ���ϔ/D� GpFLVLRQ� DFFRUGDQW� OD� GHPDQGH
GH�SURWHFWLRQ�D�SRXU�HIIHW�GH�FRQIpUHU�O¶DVLOH�DX
GHPDQGHXU�� WRXWHIRLV�� HOOH� D� SRXU� HIIHW�� V¶DJLV�
VDQW�GH�FHOXL�YLVp�DX�SDUDJUDSKH���������GH�VXU�
VHRLU��SRXU�OH�SD\V�RX�OH�OLHX�HQ�FDXVH��j�OD�PH�
VXUH�GH�UHQYRL�OH�YLVDQW�

(IIHW�GH�OD
GpFLVLRQ

&DQFHOODWLRQ�RI
VWD\

���ϔ,I� WKH�0LQLVWHU� LV�RI� WKH�RSLQLRQ�WKDW� WKH
FLUFXPVWDQFHV� VXUURXQGLQJ� D� VWD\� RI� WKH� HQ�
IRUFHPHQW�RI�D�UHPRYDO�RUGHU�KDYH�FKDQJHG��WKH
0LQLVWHU� PD\� UH�H[DPLQH�� LQ� DFFRUGDQFH� ZLWK
SDUDJUDSK� ����G�� DQG� WKH� UHJXODWLRQV�� WKH
JURXQGV�RQ�ZKLFK� WKH�DSSOLFDWLRQ�ZDV�DOORZHG
DQG�PD\�FDQFHO�WKH�VWD\�

���ϔ/H� PLQLVWUH� SHXW� UpYRTXHU� OH� VXUVLV� V¶LO
HVWLPH�� DSUqV� H[DPHQ�� VXU� OD� EDVH� GH� O¶DOLQpD
���G�� HW� FRQIRUPpPHQW� DX[� UqJOHPHQWV�� GHV
PRWLIV� TXL� O¶RQW� MXVWLILp�� TXH� OHV� FLUFRQVWDQFHV
O¶D\DQW�DPHQp�RQW�FKDQJp�

5pYRFDWLRQ�GX
VXUVLV

9DFDWLRQ�RI
GHWHUPLQDWLRQ

���ϔ,I�WKH�0LQLVWHU�LV�RI�WKH�RSLQLRQ�WKDW�D�GH�
FLVLRQ� WR� DOORZ� DQ� DSSOLFDWLRQ� IRU� SURWHFWLRQ
ZDV�REWDLQHG�DV�D�UHVXOW�RI�GLUHFWO\�RU�LQGLUHFWO\
PLVUHSUHVHQWLQJ� RU� ZLWKKROGLQJ� PDWHULDO� IDFWV
RQ� D� UHOHYDQW�PDWWHU�� WKH�0LQLVWHU�PD\� YDFDWH
WKH�GHFLVLRQ�

���ϔ/H� PLQLVWUH� SHXW� DQQXOHU� OD� GpFLVLRQ
D\DQW�DFFRUGp�OD�GHPDQGH�GH�SURWHFWLRQ�V¶LO�HV�
WLPH� TX¶HOOH� GpFRXOH� GH� SUpVHQWDWLRQV� HUURQpHV
VXU�XQ�IDLW�LPSRUWDQW�TXDQW�j�XQ�REMHW�SHUWLQHQW�
RX�GH�UpWLFHQFH�VXU�FH�IDLW�

$QQXODWLRQ�GH�OD
GpFLVLRQ

(IIHFW�RI
YDFDWLRQ

���ϔ,I�D�GHFLVLRQ�LV�YDFDWHG�XQGHU�VXEVHFWLRQ
�����LW�LV�QXOOLILHG�DQG�WKH�DSSOLFDWLRQ�IRU�SURWHF�
WLRQ�LV�GHHPHG�WR�KDYH�EHHQ�UHMHFWHG�

���ϔ/D� GpFLVLRQ� SRUWDQW� DQQXODWLRQ� HPSRUWH
QXOOLWp�GH� OD�GpFLVLRQ� LQLWLDOH�HW� OD�GHPDQGH�GH
SURWHFWLRQ�HVW�UpSXWpH�DYRLU�pWp�UHMHWpH�

(IIHW�GH
O¶DQQXODWLRQ

3ULQFLSOH�RI�1RQ�UHIRXOHPHQW 3ULQFLSH�GX�QRQ�UHIRXOHPHQW

3URWHFWLRQ ����ϔ���ϔ$�SURWHFWHG�SHUVRQ�RU�D�SHUVRQ�ZKR
LV� UHFRJQL]HG� DV� D� &RQYHQWLRQ� UHIXJHH� E\� DQ�
RWKHU� FRXQWU\� WR�ZKLFK� WKH� SHUVRQ�PD\� EH� UH�
WXUQHG�VKDOO�QRW�EH� UHPRYHG� IURP�&DQDGD� WR�D
FRXQWU\�ZKHUH�WKH\�ZRXOG�EH�DW�ULVN�RI�SHUVHFX�
WLRQ� IRU� UHDVRQV� RI� UDFH�� UHOLJLRQ�� QDWLRQDOLW\�
PHPEHUVKLS�LQ�D�SDUWLFXODU�VRFLDO�JURXS�RU�SR�

����ϔ���ϔ1H�SHXW�rWUH�UHQYR\pH�GDQV�XQ�SD\V
R��HOOH�ULVTXH�OD�SHUVpFXWLRQ�GX�IDLW�GH�VD�UDFH�
GH�VD�UHOLJLRQ��GH�VD�QDWLRQDOLWp��GH�VRQ�DSSDUWH�
QDQFH�j�XQ�JURXSH�VRFLDO�RX�GH�VHV�RSLQLRQV�SR�
OLWLTXHV��OD�WRUWXUH�RX�GHV�WUDLWHPHQWV�RX�SHLQHV
FUXHOV� HW� LQXVLWpV�� OD� SHUVRQQH� SURWpJpH� RX� OD
SHUVRQQH�GRQW�LO�HVW�VWDWXp�TXH�OD�TXDOLWp�GH�Up�

3ULQFLSH
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OLWLFDO�RSLQLRQ�RU�DW�ULVN�RI�WRUWXUH�RU�FUXHO�DQG
XQXVXDO�WUHDWPHQW�RU�SXQLVKPHQW�

IXJLp�OXL�D�pWp�UHFRQQXH�SDU�XQ�DXWUH�SD\V�YHUV
OHTXHO�HOOH�SHXW�rWUH�UHQYR\pH�

([FHSWLRQV ���ϔ6XEVHFWLRQ�����GRHV�QRW�DSSO\�LQ�WKH�FDVH
RI�D�SHUVRQ

�D�ϔZKR� LV� LQDGPLVVLEOH� RQ�JURXQGV�RI� VHUL�
RXV� FULPLQDOLW\� DQG� ZKR� FRQVWLWXWHV�� LQ� WKH
RSLQLRQ�RI�WKH�0LQLVWHU��D�GDQJHU�WR�WKH�SXE�
OLF�LQ�&DQDGD��RU

�E�ϔZKR�LV�LQDGPLVVLEOH�RQ�JURXQGV�RI�VHFX�
ULW\�� YLRODWLQJ� KXPDQ� RU� LQWHUQDWLRQDO� ULJKWV
RU�RUJDQL]HG�FULPLQDOLW\�LI��LQ�WKH�RSLQLRQ�RI
WKH� 0LQLVWHU�� WKH� SHUVRQ� VKRXOG� QRW� EH� DO�
ORZHG� WR� UHPDLQ� LQ� &DQDGD� RQ� WKH� EDVLV� RI
WKH�QDWXUH�DQG�VHYHULW\�RI�DFWV�FRPPLWWHG�RU
RI�GDQJHU�WR�WKH�VHFXULW\�RI�&DQDGD�

���ϔ/H� SDUDJUDSKH� ���� QH� V¶DSSOLTXH� SDV� j
O¶LQWHUGLW�GH�WHUULWRLUHϛ�
D�ϔSRXU�JUDQGH� FULPLQDOLWp� TXL�� VHORQ� OH�PL�
QLVWUH��FRQVWLWXH�XQ�GDQJHU�SRXU� OH�SXEOLF�DX
&DQDGD�

E�ϔSRXU� UDLVRQ� GH� VpFXULWp� RX� SRXU� DWWHLQWH
DX[�GURLWV�KXPDLQV�RX�LQWHUQDWLRQDX[�RX�FUL�
PLQDOLWp�RUJDQLVpH�VL��VHORQ�OH�PLQLVWUH��LO�QH
GHYUDLW�SDV�rWUH�SUpVHQW�DX�&DQDGD�HQ�UDLVRQ
VRLW�GH�OD�QDWXUH�HW�GH�OD�JUDYLWp�GH�VHV�DFWHV
SDVVpV��VRLW�GX�GDQJHU�TX¶LO�FRQVWLWXH�SRXU�OD
VpFXULWp�GX�&DQDGD�

([FOXVLRQ

5HPRYDO�RI
UHIXJHH

���ϔ$� SHUVRQ�� DIWHU� D� GHWHUPLQDWLRQ� XQGHU
SDUDJUDSK� �������H�� WKDW� WKH� SHUVRQ¶V� FODLP� LV
LQHOLJLEOH�� LV� WR� EH� VHQW� WR� WKH� FRXQWU\� IURP
ZKLFK� WKH�SHUVRQ�FDPH�WR�&DQDGD��EXW�PD\�EH
VHQW�WR�DQRWKHU�FRXQWU\�LI�WKDW�FRXQWU\�LV�GHVLJ�
QDWHG�XQGHU�VXEVHFWLRQ��������RU�LI�WKH�FRXQWU\
IURP�ZKLFK�WKH�SHUVRQ�FDPH�WR�&DQDGD�KDV�UH�
MHFWHG�WKHLU�FODLP�IRU�UHIXJHH�SURWHFWLRQ�

���ϔ8QH� SHUVRQQH� QH� SHXW�� DSUqV� SURQRQFp
G¶LUUHFHYDELOLWp� DX� WLWUH� GH� O¶DOLQpD� ������H��
rWUH�UHQYR\pH�TXH�YHUV�OH�SD\V�G¶R��HOOH�HVW�DUUL�
YpH� DX�&DQDGD� VDXI� VL� OH� SD\V� YHUV� OHTXHO� HOOH
VHUD� UHQYR\pH� D� pWp� GpVLJQp� DX� WLWUH� GX� SDUD�
JUDSKH��������RX�TXH�VD�GHPDQGH�G¶DVLOH�D�pWp
UHMHWpH� GDQV� OH� SD\V� G¶R�� HOOH� HVW� DUULYpH� DX
&DQDGD�

5HQYRL�GH
UpIXJLp

5HJXODWLRQV ����ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU� UHODWLQJ� WR� WKH� DSSOLFDWLRQ� RI� WKLV�'LYL�
VLRQ�� DQG� PD\� LQFOXGH� SURYLVLRQV� UHVSHFWLQJ
SURFHGXUHV�WR�EH�IROORZHG�ZLWK�UHVSHFW�WR�DSSOL�
FDWLRQV�IRU�SURWHFWLRQ�DQG�GHFLVLRQV�PDGH�XQGHU
VHFWLRQ������LQFOXGLQJ�WKH�HVWDEOLVKPHQW�RI�IDF�
WRUV�WR�GHWHUPLQH�ZKHWKHU�D�KHDULQJ�LV�UHTXLUHG�

����ϔ/HV� UqJOHPHQWV� UpJLVVHQW� O¶DSSOLFDWLRQ
GH�OD�SUpVHQWH�VHFWLRQ�HW�SRUWHQW�QRWDPPHQW�VXU
OD�SURFpGXUH�DSSOLFDEOH�j�OD�GHPDQGH�GH�SURWHF�
WLRQ�HW�j�XQH�GpFLVLRQ�UHQGXH�VRXV�OH�UpJLPH�GH
O¶DUWLFOH� ����� QRWDPPHQW� OD� GpWHUPLQDWLRQ� GHV
IDFWHXUV�DSSOLFDEOHV�j�OD�WHQXH�G¶XQH�DXGLHQFH�

5qJOHPHQWV

3$57�� 3$57,(��

(1)25&(0(17 (;e&87,21

+80$1�608**/,1*�$1'�75$)),&.,1* 25*$1,6$7,21�'¶(175e(�,//e*$/(�$8�&$1$'$

2UJDQL]LQJ�HQWU\
LQWR�&DQDGD

����ϔ���ϔ1R� SHUVRQ� VKDOO� NQRZLQJO\� RUJD�
QL]H�� LQGXFH�� DLG� RU� DEHW� WKH� FRPLQJ� LQWR
&DQDGD�RI�RQH�RU�PRUH�SHUVRQV�ZKR�DUH�QRW�LQ
SRVVHVVLRQ� RI� D� YLVD�� SDVVSRUW� RU� RWKHU� GRFX�
PHQW�UHTXLUHG�E\�WKLV�$FW�

����ϔ���ϔ&RPPHW� XQH� LQIUDFWLRQ� TXLFRQTXH
VFLHPPHQW� RUJDQLVH� O¶HQWUpH� DX� &DQDGD� G¶XQH
RX� SOXVLHXUV� SHUVRQQHV� QRQ� PXQLHV� GHV� GRFX�
PHQWV�²�SDVVHSRUW��YLVD�RX�DXWUH�²�UHTXLV�SDU
OD�SUpVHQWH�ORL�RX�LQFLWH��DLGH�RX�HQFRXUDJH�XQH
WHOOH�SHUVRQQH�j�HQWUHU�DX�&DQDGD�

(QWUpH�LOOpJDOH

3HQDOWLHV�²
IHZHU�WKDQ���
SHUVRQV

���ϔ$�SHUVRQ�ZKR�FRQWUDYHQHV�VXEVHFWLRQ����
ZLWK�UHVSHFW� WR�IHZHU� WKDQ����SHUVRQV� LV�JXLOW\
RI�DQ�RIIHQFH�DQG�OLDEOH

�D�ϔRQ�FRQYLFWLRQ�RQ�LQGLFWPHQW
�L�ϔIRU�D�ILUVW�RIIHQFH��WR�D�ILQH�RI�QRW�PRUH
WKDQ� ��������� RU� WR� D� WHUP� RI� LPSULVRQ�
PHQW�RI�QRW�PRUH�WKDQ����\HDUV��RU�WR�ERWK�
RU

���ϔ/¶DXWHXU� GH� O¶LQIUDFWLRQ�YLVDQW�PRLQV�GH
GL[� SHUVRQQHV� HVW� SDVVLEOH�� VXU� GpFODUDWLRQ� GH
FXOSDELOLWpϛ�
D�ϔSDU�PLVH�HQ�DFFXVDWLRQϛ�
�L�ϔSRXU� XQH� SUHPLqUH� LQIUDFWLRQ�� G¶XQH
DPHQGH�PD[LPDOH�GH�FLQT�FHQW�PLOOH�GRO�
ODUV� HW� G¶XQ� HPSULVRQQHPHQW� PD[LPDO� GH
GL[�DQV��RX�GH�O¶XQH�GH�FHV�SHLQHV�

3HLQHV



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

��

�LL�ϔIRU� D� VXEVHTXHQW�RIIHQFH�� WR� D� ILQH�RI
QRW�PRUH� WKDQ������������RU� WR� D� WHUP�RI
LPSULVRQPHQW� RI� QRW�PRUH� WKDQ� ��� \HDUV�
RU�WR�ERWK��DQG

�E�ϔRQ�VXPPDU\�FRQYLFWLRQ�� WR�D� ILQH�RI�QRW
PRUH�WKDQ����������RU�WR�D�WHUP�RI�LPSULVRQ�
PHQW�RI�QRW�PRUH�WKDQ�WZR�\HDUV��RU�WR�ERWK�

�LL�ϔHQ� FDV� GH� UpFLGLYH�� G¶XQH� DPHQGH
PD[LPDOH�GH�XQ�PLOOLRQ�GH�GROODUV�HW�G¶XQ
HPSULVRQQHPHQW�PD[LPDO�GH�TXDWRU]H�DQV�
RX�GH�O¶XQH�GH�FHV�SHLQHV�

E�ϔSDU� SURFpGXUH� VRPPDLUH�� G¶XQH� DPHQGH
PD[LPDOH� GH� FHQW�PLOOH� GROODUV� HW� G¶XQ� HP�
SULVRQQHPHQW� PD[LPDO� GH� GHX[� DQV�� RX� GH
O¶XQH�GH�FHV�SHLQHV�

3HQDOW\�²���
SHUVRQV�RU�PRUH

���ϔ$�SHUVRQ�ZKR�FRQWUDYHQHV�VXEVHFWLRQ����
ZLWK�UHVSHFW�WR�D�JURXS�RI����SHUVRQV�RU�PRUH�LV
JXLOW\�RI�DQ�RIIHQFH�DQG�OLDEOH�RQ�FRQYLFWLRQ�E\
ZD\� RI� LQGLFWPHQW� WR� D� ILQH� RI� QRW� PRUH� WKDQ
�����������RU�WR�OLIH�LPSULVRQPHQW��RU�WR�ERWK�

���ϔ/¶DXWHXU�GH�O¶LQIUDFWLRQ�YLVDQW�XQ�JURXSH
GH�GL[�SHUVRQQHV�HW�SOXV�HVW�SDVVLEOH��VXU�GpFOD�
UDWLRQ� GH� FXOSDELOLWp� SDU� PLVH� HQ� DFFXVDWLRQ�
G¶XQH�DPHQGH�PD[LPDOH�GH�XQ�PLOOLRQ�GH�GRO�
ODUV�HW�GH�O¶HPSULVRQQHPHQW�j�SHUSpWXLWp��RX�GH
O¶XQH�GH�FHV�SHLQHV�

3HLQHV

1R�SURFHHGLQJV
ZLWKRXW�FRQVHQW

���ϔ1R�SURFHHGLQJV�IRU�DQ�RIIHQFH�XQGHU�WKLV
VHFWLRQ�PD\�EH�LQVWLWXWHG�H[FHSW�E\�RU�ZLWK�WKH
FRQVHQW�RI�WKH�$WWRUQH\�*HQHUDO�RI�&DQDGD�

���ϔ,O� Q¶HVW� HQJDJp� DXFXQH� SRXUVXLWH� SRXU
XQH�LQIUDFWLRQ�SUpYXH�DX�SUpVHQW�DUWLFOH�VDQV�OH
FRQVHQWHPHQW�GX�SURFXUHXU�JpQpUDO�GX�&DQDGD�

&RQVHQWHPHQW
GX�SURFXUHXU
JpQpUDO�GX
&DQDGD

2IIHQFH�²
WUDIILFNLQJ�LQ
SHUVRQV

����ϔ���ϔ1R� SHUVRQ� VKDOO� NQRZLQJO\� RUJD�
QL]H� WKH� FRPLQJ� LQWR� &DQDGD� RI� RQH� RU� PRUH
SHUVRQV� E\� PHDQV� RI� DEGXFWLRQ�� IUDXG�� GHFHS�
WLRQ�RU�XVH�RU�WKUHDW�RI�IRUFH�RU�FRHUFLRQ�

����ϔ���ϔ&RPPHW� XQH� LQIUDFWLRQ� TXLFRQTXH
VFLHPPHQW� RUJDQLVH� O¶HQWUpH� DX� &DQDGD� G¶XQH
RX� SOXVLHXUV� SHUVRQQHV� SDU� IUDXGH�� WURPSHULH�
HQOqYHPHQW�RX�PHQDFH�RX�XVDJH�GH�OD�IRUFH�RX
GH�WRXWH�DXWUH�IRUPH�GH�FRHUFLWLRQ�

7UDILF�GH
SHUVRQQHV

'HILQLWLRQ�RI
³RUJDQL]H´

���ϔ)RU�WKH�SXUSRVH�RI�VXEVHFWLRQ������³RUJD�
QL]H´��ZLWK�UHVSHFW�WR�SHUVRQV��LQFOXGHV�WKHLU�UH�
FUXLWPHQW�RU�WUDQVSRUWDWLRQ�DQG��DIWHU�WKHLU�HQWU\
LQWR�&DQDGD��WKH�UHFHLSW�RU�KDUERXULQJ�RI�WKRVH
SHUVRQV�

���ϔ6RQW� DVVLPLOpV� j� O¶RUJDQLVDWLRQ� OH� UHFUX�
WHPHQW�GHV�SHUVRQQHV�� OHXU� WUDQVSRUW� j�GHVWLQD�
WLRQ� GX�&DQDGD� HW�� DSUqV� O¶HQWUpH�� j� O¶LQWpULHXU
GX�SD\V��DLQVL�TXH�O¶DFFXHLO�HW�O¶KpEHUJHPHQW�GH
FHOOHV�FL�

6HQV�GH
©�RUJDQLVDWLRQ�ª

'LVHPEDUNLQJ
SHUVRQV�DW�VHD

����ϔ$�SHUVRQ�VKDOO�QRW�GLVHPEDUN�D�SHUVRQ
RU�JURXS�RI�SHUVRQV�DW�VHD�IRU�WKH�SXUSRVH�RI�LQ�
GXFLQJ�� DLGLQJ� RU� DEHWWLQJ� WKHP� WR� FRPH� LQWR
&DQDGD�LQ�FRQWUDYHQWLRQ�RI�WKLV�$FW�

����ϔ&RPPHW� XQH� LQIUDFWLRQ� FHOXL� TXL� Gp�
EDUTXH� HQ�PHU� XQH� RX� SOXVLHXUV� SHUVRQQHV�� HQ
YXH�G¶LQFLWHU��G¶DLGHU�RX�G¶HQFRXUDJHU� OHXU�HQ�
WUpH� DX� &DQDGD� HQ� FRQWUDYHQWLRQ� DYHF� OD� SUp�
VHQWH�ORL�

'pEDUTXHPHQW
GH�SHUVRQQHV�HQ
PHU

3HQDOWLHV ����ϔ$�SHUVRQ�ZKR�FRQWUDYHQHV�VHFWLRQ����
RU�����LV�JXLOW\�RI�DQ�RIIHQFH�DQG�OLDEOH�RQ�FRQ�
YLFWLRQ� E\� ZD\� RI� LQGLFWPHQW� WR� D� ILQH� RI� QRW
PRUH� WKDQ������������RU� WR� OLIH� LPSULVRQPHQW�
RU�WR�ERWK�

����ϔ/¶DXWHXU� GH� O¶LQIUDFWLRQ� YLVpH� DX[� DU�
WLFOHV�����HW�����HVW�SDVVLEOH��VXU�GpFODUDWLRQ�GH
FXOSDELOLWp� SDU� PLVH� HQ� DFFXVDWLRQ�� G¶XQH
DPHQGH�PD[LPDOH� GH� XQ�PLOOLRQ� GH� GROODUV� HW
GH� O¶HPSULVRQQHPHQW� j� SHUSpWXLWp�� RX� GH� O¶XQH
GH�FHV�SHLQHV�

3HLQHV

$JJUDYDWLQJ
IDFWRUV

����ϔ���ϔ7KH� FRXUW�� LQ� GHWHUPLQLQJ� WKH
SHQDOW\�WR�EH�LPSRVHG�XQGHU�VXEVHFWLRQ�������
RU� ���� RU� VHFWLRQ� ����� VKDOO� WDNH� LQWR� DFFRXQW
ZKHWKHU

�D�ϔERGLO\�KDUP�RU�GHDWK�RFFXUUHG�GXULQJ�WKH
FRPPLVVLRQ�RI�WKH�RIIHQFH�

�E�ϔWKH� FRPPLVVLRQ� RI� WKH� RIIHQFH� ZDV� IRU
WKH�EHQHILW�RI��DW�WKH�GLUHFWLRQ�RI�RU�LQ�DVVRFL�
DWLRQ�ZLWK�D�FULPLQDO�RUJDQL]DWLRQ�

����ϔ���ϔ/H�WULEXQDO�WLHQW�FRPSWH��GDQV�O¶LQ�
IOLFWLRQ� GH� OD� SHLQH� YLVpH� DX[� SDUDJUDSKHV
������� HW� ���� HW� j� O¶DUWLFOH� ����� GHV� IDFWHXUV
VXLYDQWVϛ�
D�ϔOD�PRUW�HVW�VXUYHQXH�RX�GHV�EOHVVXUHV�RQW
pWp�LQIOLJpHV�

E�ϔO¶LQIUDFWLRQ� D� pWp� FRPPLVH� DX� SURILW� RX
VRXV� OD� GLUHFWLRQ� G¶XQH� RUJDQLVDWLRQ� FULPL�
QHOOH�RX�HQ�DVVRFLDWLRQ�DYHF�HOOH�

,QIOLFWLRQ�GH�OD
SHLQH
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�F�ϔWKH� FRPPLVVLRQ� RI� WKH� RIIHQFH� ZDV� IRU
SURILW�� ZKHWKHU� RU� QRW� DQ\� SURILW� ZDV� UHDO�
L]HG��DQG

�G�ϔD�SHUVRQ�ZDV�VXEMHFWHG�WR�KXPLOLDWLQJ�RU
GHJUDGLQJ� WUHDWPHQW�� LQFOXGLQJ� ZLWK� UHVSHFW
WR� ZRUN� RU� KHDOWK� FRQGLWLRQV� RU� VH[XDO� H[�
SORLWDWLRQ� DV� D� UHVXOW� RI� WKH� FRPPLVVLRQ� RI
WKH�RIIHQFH�

F�ϔO¶LQIUDFWLRQ�D�pWp�FRPPLVH�HQ�YXH�GH�WLUHU
XQ�SURILW��TXH�FHOXL�FL�DLW�pWp�RX�QRQ�UpDOLVp�

G�ϔOD�SHUVRQQH�HVW�VRXPLVH�j� WRXW� WUDLWHPHQW
GpJUDGDQW� RX� DWWHQWDWRLUH� j� OD� GLJQLWp� KX�
PDLQH��QRWDPPHQW�HQ�FH�TXL�WRXFKH�OHV�DFWL�
YLWpV�SURIHVVLRQQHOOHV��OD�VDQWp�RX�O¶H[SORLWD�
WLRQ�VH[XHOOH�

'HILQLWLRQ�RI
³FULPLQDO
RUJDQL]DWLRQ´

���ϔ)RU� WKH� SXUSRVHV� RI� SDUDJUDSK� ����E��
³FULPLQDO�RUJDQL]DWLRQ´�PHDQV� DQ�RUJDQL]DWLRQ
WKDW�LV�EHOLHYHG�RQ�UHDVRQDEOH�JURXQGV�WR�EH�RU
WR�KDYH�EHHQ�HQJDJHG�LQ�DFWLYLW\�WKDW�LV�SDUW�RI�D
SDWWHUQ� RI� FULPLQDO� DFWLYLW\� SODQQHG� DQG� RUJD�
QL]HG�E\�D�QXPEHU�RI�SHUVRQV�DFWLQJ�LQ�FRQFHUW
LQ�IXUWKHUDQFH�RI�WKH�FRPPLVVLRQ�RI�DQ�RIIHQFH
SXQLVKDEOH�XQGHU�DQ�$FW�RI�3DUOLDPHQW�E\�ZD\
RI�LQGLFWPHQW�RU� LQ�IXUWKHUDQFH�RI� WKH�FRPPLV�
VLRQ�RI�DQ�RIIHQFH�RXWVLGH�&DQDGD�WKDW��LI�FRP�
PLWWHG�LQ�&DQDGD��ZRXOG�FRQVWLWXWH�VXFK�DQ�RI�
IHQFH�

���ϔ2Q� HQWHQG� SDU� RUJDQLVDWLRQ� FULPLQHOOH
O¶RUJDQLVDWLRQ� GRQW� LO� \� D� GHV� PRWLIV� UDLVRQ�
QDEOHV�GH�FURLUH�TX¶HOOH�VH�OLYUH�RX�V¶HVW�OLYUpH�j
GHV�DFWLYLWpV�IDLVDQW�SDUWLH�G¶XQ�SODQ�G¶DFWLYLWpV
FULPLQHOOHV� RUJDQLVpHV� SDU� SOXVLHXUV� SHUVRQQHV
DJLVVDQW� GH� FRQFHUW� HQ� YXH� GH� OD� SHUSpWUDWLRQ
G¶XQH� LQIUDFWLRQ� j� XQH� ORL� IpGpUDOH� SXQLVVDEOH
SDU� PLVH� HQ� DFFXVDWLRQ� RX� GH� OD� SHUSpWUDWLRQ�
KRUV�GX�&DQDGD��G¶XQH�LQIUDFWLRQ�TXL��FRPPLVH
DX�&DQDGD��FRQVWLWXHUDLW�XQH�WHOOH�LQIUDFWLRQ�

'pILQLWLRQ�GH
©�RUJDQLVDWLRQ
FULPLQHOOH�ª

2))(1&(6�5(/$7('�72�'2&80(176 ,1)5$&7,216�5(/$7,9(6�$8;�'2&80(176

'RFXPHQWV ����ϔ���ϔ1R�SHUVRQ�VKDOO��LQ�RUGHU�WR�FRQWUD�
YHQH�WKLV�$FW�

�D�ϔSRVVHVV� D� SDVVSRUW�� YLVD� RU� RWKHU� GRFX�
PHQW��RI�&DQDGLDQ�RU�IRUHLJQ�RULJLQ��WKDW�SXU�
SRUWV�WR�HVWDEOLVK�RU�WKDW�FRXOG�EH�XVHG�WR�HV�
WDEOLVK�D�SHUVRQ¶V�LGHQWLW\�

�E�ϔXVH� VXFK� D� GRFXPHQW�� LQFOXGLQJ� IRU� WKH
SXUSRVH�RI�HQWHULQJ�RU�UHPDLQLQJ�LQ�&DQDGD�
RU

�F�ϔLPSRUW�� H[SRUW� RU� GHDO� LQ� VXFK� D� GRFX�
PHQW�

����ϔ���ϔ&RPPHW�XQH� LQIUDFWLRQ�TXLFRQTXH�
HQ�YXH�GH�FRQWUHYHQLU�j�OD�SUpVHQWH�ORL�HW�V¶DJLV�
VDQW� GH� WRXW� GRFXPHQW� ²� SDVVHSRUW�� YLVD� RX
DXWUH�� TX¶LO� VRLW� FDQDGLHQ� RX� pWUDQJHU�²� SRX�
YDQW�RX�FHQVp�pWDEOLU�O¶LGHQWLWp�G¶XQH�SHUVRQQHϛ�
D�ϔO¶D�HQ�VD�SRVVHVVLRQ�
E�ϔO¶XWLOLVH�� QRWDPPHQW� SRXU� HQWUHU� DX
&DQDGD�RX�\�VpMRXUQHU�

F�ϔO¶LPSRUWH�RX�O¶H[SRUWH��RX�HQ�IDLW�OH�FRP�
PHUFH�

3RVVHVVLRQ�
XWLOLVDWLRQ�RX
FRPPHUFH

3URRI�RI�RIIHQFH ���ϔ3URRI� RI� WKH�PDWWHUV� UHIHUUHG� WR� LQ� VXE�
VHFWLRQ�����LQ�UHODWLRQ�WR�D�IRUJHG�GRFXPHQW�RU�D
GRFXPHQW� WKDW� LV� EODQN�� LQFRPSOHWH�� DOWHUHG� RU
QRW�JHQXLQH�LV��LQ�WKH�DEVHQFH�RI�HYLGHQFH�WR�WKH
FRQWUDU\�� SURRI� WKDW� WKH�SHUVRQ� LQWHQGV� WR� FRQ�
WUDYHQH�WKLV�$FW�

���ϔ/D�SUHXYH�GH�WRXW�IDLW�YLVp�DX�SDUDJUDSKH
����TXDQW�j�XQ�GRFXPHQW�ODLVVp�HQ�EODQF��LQFRP�
SOHW��PRGLILp��FRQWUHIDLW�RX�LOOpJLWLPH�YDXW��VDXI
SUHXYH� FRQWUDLUH�� SUHXYH� GH� O¶LQWHQWLRQ� GH
FRQWUHYHQLU�j�OD�SUpVHQWH�ORL�

3UHXYH

3HQDOW\ ����ϔ���ϔ(YHU\�SHUVRQ�ZKR�FRQWUDYHQHV
�D�ϔSDUDJUDSK� �������D�� LV� JXLOW\� RI� DQ� RI�
IHQFH�DQG�OLDEOH�RQ�FRQYLFWLRQ�RQ�LQGLFWPHQW
WR� D� WHUP� RI� LPSULVRQPHQW� RI� XS� WR� ILYH
\HDUV��DQG

�E�ϔSDUDJUDSK��������E��RU��F��LV�JXLOW\�RI�DQ
RIIHQFH� DQG� OLDEOH� RQ� FRQYLFWLRQ� RQ� LQGLFW�
PHQW� WR�D� WHUP�RI� LPSULVRQPHQW�RI�XS� WR���
\HDUV�

����ϔ���ϔ/¶DXWHXU�GH�O¶LQIUDFWLRQ�YLVpHϛ�
D�ϔj�O¶DOLQpD�������D��HVW�SDVVLEOH��VXU�GpFOD�
UDWLRQ�GH�FXOSDELOLWp�SDU�PLVH�HQ�DFFXVDWLRQ�
G¶XQ�HPSULVRQQHPHQW�PD[LPDO�GH�FLQT�DQV�

E�ϔDX[� DOLQpDV� ������E�� RX� F�� HVW� SDVVLEOH�
VXU�GpFODUDWLRQ�GH�FXOSDELOLWp�SDU�PLVH�HQ�DF�
FXVDWLRQ�� G¶XQ� HPSULVRQQHPHQW� PD[LPDO� GH
TXDWRU]H�DQV�

3HLQH



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

��

$JJUDYDWLQJ
IDFWRUV

���ϔ7KH�FRXUW�� LQ�GHWHUPLQLQJ� WKH�SHQDOW\� WR
EH�LPSRVHG��VKDOO�WDNH�LQWR�DFFRXQW�ZKHWKHU

�D�ϔWKH� FRPPLVVLRQ� RI� WKH� RIIHQFH� ZDV� IRU
WKH�EHQHILW�RI��DW�WKH�GLUHFWLRQ�RI�RU�LQ�DVVRFL�
DWLRQ�ZLWK�D�FULPLQDO�RUJDQL]DWLRQ�DV�GHILQHG
LQ�VXEVHFWLRQ���������DQG

�E�ϔWKH� FRPPLVVLRQ� RI� WKH� RIIHQFH� ZDV� IRU
SURILW��ZKHWKHU�RU�QRW�DQ\�SURILW�ZDV�UHDOL]HG�

���ϔ/H�WULEXQDO�WLHQW�FRPSWH�GDQV�O¶LQIOLFWLRQ
GH�OD�SHLQH�GHV�IDFWHXUV�VXLYDQWVϛ�
D�ϔO¶LQIUDFWLRQ� D� pWp� FRPPLVH� DX� SURILW� RX
VRXV� OD� GLUHFWLRQ� G¶XQH� RUJDQLVDWLRQ� FULPL�
QHOOH�²�DX�VHQV�GX�SDUDJUDSKH��������²�RX
HQ�DVVRFLDWLRQ�DYHF�HOOH�

E�ϔO¶LQIUDFWLRQ�D�pWp�FRPPLVH�HQ�YXH�GH�WLUHU
XQ�SURILW��TXH�FHOXL�FL�DLW�pWp�RX�QRQ�UpDOLVp�

,QIOLFWLRQ�GH�OD
SHLQH

*(1(5$/�2))(1&(6 ,1)5$&7,216�*e1e5$/(6

&RQWUDYHQWLRQ�RI
$FW

����ϔ���ϔ(YHU\� SHUVRQ� FRPPLWV� DQ� RIIHQFH
ZKR

�D�ϔFRQWUDYHQHV� D� SURYLVLRQ� RI� WKLV� $FW� IRU
ZKLFK� D� SHQDOW\� LV� QRW� VSHFLILFDOO\� SURYLGHG
RU�IDLOV�WR�FRPSO\�ZLWK�D�FRQGLWLRQ�RU�REOLJD�
WLRQ�LPSRVHG�XQGHU�WKLV�$FW�

�E�ϔHVFDSHV�RU�DWWHPSWV� WR�HVFDSH�IURP�ODZ�
IXO�FXVWRG\�RU�GHWHQWLRQ�XQGHU�WKLV�$FW��RU

�F�ϔHPSOR\V�D� IRUHLJQ�QDWLRQDO� LQ�D�FDSDFLW\
LQ� ZKLFK� WKH� IRUHLJQ� QDWLRQDO� LV� QRW� DXWKR�
UL]HG�XQGHU�WKLV�$FW�WR�EH�HPSOR\HG�

����ϔ���ϔ&RPPHW�XQH�LQIUDFWLRQ�TXLFRQTXHϛ�
D�ϔFRQWUHYLHQW� j� XQH� GLVSRVLWLRQ� GH� OD� SUp�
VHQWH� ORL� SRXU� ODTXHOOH� DXFXQH� SHLQH� Q¶HVW
VSpFLILTXHPHQW�SUpYXH�RX�DX[�FRQGLWLRQV�RX
REOLJDWLRQV�LPSRVpHV�VRXV�VRQ�UpJLPH�

E�ϔpFKDSSH� RX� WHQWH� G¶pFKDSSHU� j� VD� GpWHQ�
WLRQ�

F�ϔHQJDJH�XQ�pWUDQJHU�TXL�Q¶HVW�SDV�DXWRULVp
HQ�YHUWX�GH�OD�SUpVHQWH�ORL�j�RFFXSHU�FHW�HP�
SORL�

,QIUDFWLRQ
JpQpUDOH

'HHPHG
NQRZOHGJH

���ϔ)RU� WKH� SXUSRVHV� RI� SDUDJUDSK� ����F��� D
SHUVRQ� ZKR� IDLOV� WR� H[HUFLVH� GXH� GLOLJHQFH� WR
GHWHUPLQH� ZKHWKHU� HPSOR\PHQW� LV� DXWKRUL]HG
XQGHU�WKLV�$FW�LV�GHHPHG�WR�NQRZ�WKDW�LW�LV�QRW
DXWKRUL]HG�

���ϔ4XLFRQTXH� HQJDJH� OD� SHUVRQQH� YLVpH� j
O¶DOLQpD� ���F�� VDQV� DYRLU� SULV� OHV�PHVXUHV� YRX�
OXHV� SRXU� FRQQDvWUH� VD� VLWXDWLRQ� HVW� UpSXWp� VD�
YRLU� TX¶HOOH� Q¶pWDLW� SDV� DXWRULVpH� j� RFFXSHU
O¶HPSORL�

3UpVRPSWLRQ

'XH�GLOLJHQFH
GHIHQFH

���ϔ$�SHUVRQ�UHIHUUHG�WR�LQ�VXEVHFWLRQ�������
VKDOO� QRW� EH� IRXQG� JXLOW\� RI� DQ� RIIHQFH� XQGHU
SDUDJUDSK�����D��LI�LW�LV�HVWDEOLVKHG�WKDW�WKH\�H[�
HUFLVHG�DOO�GXH�GLOLJHQFH�WR�SUHYHQW�WKH�FRPPLV�
VLRQ�RI�WKH�RIIHQFH�

���ϔ(VW�GLVFXOSpH�GH�O¶LQIUDFWLRQ�YLVpH�j�O¶DOL�
QpD� ���D�� OD� SHUVRQQH� YLVpH� DX� SDUDJUDSKH
�������TXL� pWDEOLW� TX¶HOOH� D� SULV� WRXWHV� OHV�PH�
VXUHV�YRXOXHV�SRXU�HQ�SUpYHQLU�OD�SHUSpWUDWLRQ�

'LVFXOSDWLRQ

3HQDOWLHV ����ϔ$�SHUVRQ�ZKR�FRPPLWV�DQ�RIIHQFH�XQ�
GHU�VXEVHFWLRQ��������LV�OLDEOH

�D�ϔRQ�FRQYLFWLRQ�RQ�LQGLFWPHQW��WR�D�ILQH�RI
QRW� PRUH� WKDQ� �������� RU� WR� LPSULVRQPHQW
IRU�D� WHUP�RI�QRW�PRUH�WKDQ�WZR�\HDUV��RU� WR
ERWK��RU

�E�ϔRQ�VXPPDU\�FRQYLFWLRQ�� WR�D� ILQH�RI�QRW
PRUH�WKDQ���������RU� WR� LPSULVRQPHQW�IRU�D
WHUP�RI�QRW�PRUH�WKDQ�VL[�PRQWKV��RU�WR�ERWK�

����ϔ/¶DXWHXU� GH� O¶LQIUDFWLRQ� YLVpH� DX� SDUD�
JUDSKH� ������� HVW� SDVVLEOH�� VXU� GpFODUDWLRQ� GH
FXOSDELOLWpϛ�
D�ϔSDU� PLVH� HQ� DFFXVDWLRQ�� G¶XQH� DPHQGH
PD[LPDOH�GH�FLQTXDQWH�PLOOH�GROODUV�HW�G¶XQ
HPSULVRQQHPHQW�PD[LPDO�GH�GHX[�DQV��RX�GH
O¶XQH�GH�FHV�SHLQHV�

E�ϔSDU� SURFpGXUH� VRPPDLUH�� G¶XQH� DPHQGH
PD[LPDOH�GH�GL[�PLOOH�GROODUV�HW�G¶XQ�HPSUL�
VRQQHPHQW�PD[LPDO�GH�VL[�PRLV��RX�GH�O¶XQH
GH�FHV�SHLQHV�

3HLQH

&RXQVHOOLQJ
PLVUHSUHVHQWD�
WLRQ

����ϔ(YHU\�SHUVRQ�ZKR�NQRZLQJO\�FRXQVHOV�
LQGXFHV�� DLGV� RU� DEHWV� RU� DWWHPSWV� WR� FRXQVHO�
LQGXFH��DLG�RU�DEHW�DQ\�SHUVRQ�WR�GLUHFWO\�RU�LQ�
GLUHFWO\�PLVUHSUHVHQW�RU�ZLWKKROG�PDWHULDO�IDFWV
UHODWLQJ� WR� D� UHOHYDQW� PDWWHU� WKDW� LQGXFHV� RU

����ϔ&RPPHW� XQH� LQIUDFWLRQ� TXLFRQTXH�
VFLHPPHQW�� LQFLWH�� DLGH� RX� HQFRXUDJH� RX� WHQWH
G¶LQFLWHU��G¶DLGHU�RX�G¶HQFRXUDJHU�XQH�SHUVRQQH
j� IDLUH� GHV� SUpVHQWDWLRQV� HUURQpHV� VXU� XQ� IDLW
LPSRUWDQW�TXDQW�j�XQ�REMHW�SHUWLQHQW�RX�GH�UpWL�
FHQFH�VXU�FH�IDLW��HW�GH�FH�IDLW�HQWUDvQH�RX�ULVTXH

,QIUDFWLRQ�HQ
PDWLqUH�GH
IDXVVHV
SUpVHQWDWLRQV
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FRXOG� LQGXFH� DQ� HUURU� LQ� WKH� DGPLQLVWUDWLRQ� RI
WKLV�$FW�LV�JXLOW\�RI�DQ�RIIHQFH�

G¶HQWUDvQHU� XQH� HUUHXU� GDQV� O¶DSSOLFDWLRQ� GH� OD
SUpVHQWH�ORL�

0LVUHSUHVHQWD�
WLRQ

����ϔ1R�SHUVRQ�VKDOO�NQRZLQJO\
�D�ϔGLUHFWO\� RU� LQGLUHFWO\� PLVUHSUHVHQW� RU
ZLWKKROG�PDWHULDO�IDFWV�UHODWLQJ�WR�D�UHOHYDQW
PDWWHU� WKDW� LQGXFHV�RU�FRXOG� LQGXFH�DQ�HUURU
LQ�WKH�DGPLQLVWUDWLRQ�RI�WKLV�$FW�

�E�ϔFRPPXQLFDWH�� GLUHFWO\� RU� LQGLUHFWO\�� E\
DQ\� PHDQV�� IDOVH� RU� PLVOHDGLQJ� LQIRUPDWLRQ
RU�GHFODUDWLRQV�ZLWK�LQWHQW�WR�LQGXFH�RU�GHWHU
LPPLJUDWLRQ�WR�&DQDGD��RU

�F�ϔUHIXVH� WR� EH� VZRUQ� RU� WR� DIILUP� RU� GH�
FODUH�� DV� WKH� FDVH� PD\� EH�� RU� WR� DQVZHU� D
TXHVWLRQ�SXW�WR�WKH�SHUVRQ�DW�DQ�H[DPLQDWLRQ
RU�DW�D�SURFHHGLQJ�KHOG�XQGHU�WKLV�$FW�

����ϔ&RPPHW� XQH� LQIUDFWLRQ� TXLFRQTXH
VFLHPPHQWϛ�
D�ϔIDLW�GHV�SUpVHQWDWLRQV�HUURQpHV�VXU�XQ�IDLW
LPSRUWDQW� TXDQW� j� XQ� REMHW� SHUWLQHQW� RX� XQH
UpWLFHQFH�VXU�FH�IDLW��HW�GH�FH�IDLW�HQWUDvQH�RX
ULVTXH�G¶HQWUDvQHU� XQH� HUUHXU� GDQV� O¶DSSOLFD�
WLRQ�GH�OD�SUpVHQWH�ORL�

E�ϔFRPPXQLTXH�� GLUHFWHPHQW� RX� LQGLUHFWH�
PHQW��SHX�LPSRUWH�OH�VXSSRUW��GHV�UHQVHLJQH�
PHQWV�RX�GpFODUDWLRQV� IDX[�RX� WURPSHXUV� HQ
YXH� G¶HQFRXUDJHU� RX� GH� GpFRXUDJHU� O¶LPPL�
JUDWLRQ�DX�&DQDGD�

F�ϔUHIXVH� GH� SUrWHU� VHUPHQW� RX� GH� IDLUH� XQH
GpFODUDWLRQ�RX�XQH�DIILUPDWLRQ�VROHQQHOOH��RX
HQFRUH�GH� UpSRQGUH�j�XQH�TXHVWLRQ�SRVpH�DX
FRXUV�G¶XQ�FRQWU{OH�RX�G¶XQH�DXGLHQFH�

)DXVVHV
SUpVHQWDWLRQV

3HQDOWLHV ����ϔ$�SHUVRQ�ZKR�FRQWUDYHQHV� D�SURYLVLRQ
RI� VHFWLRQ� ���� RU� ���� LV� JXLOW\� RI� DQ� RIIHQFH
DQG�OLDEOH

�D�ϔRQ�FRQYLFWLRQ�RQ�LQGLFWPHQW��WR�D�ILQH�RI
QRW�PRUH� WKDQ����������RU� WR� LPSULVRQPHQW
IRU�D�WHUP�RI�QRW�PRUH�WKDQ�ILYH�\HDUV��RU�WR
ERWK��RU

�E�ϔRQ�VXPPDU\�FRQYLFWLRQ�� WR�D� ILQH�RI�QRW
PRUH�WKDQ���������RU� WR� LPSULVRQPHQW�IRU�D
WHUP�RI�QRW�PRUH�WKDQ�WZR�\HDUV��RU�WR�ERWK�

����ϔ/¶DXWHXU� GH� O¶LQIUDFWLRQ� YLVpH� DX[� DU�
WLFOHV�����HW�����HVW�SDVVLEOH��VXU�GpFODUDWLRQ�GH
FXOSDELOLWpϛ�
D�ϔSDU� PLVH� HQ� DFFXVDWLRQ�� G¶XQH� DPHQGH
PD[LPDOH� GH� FHQW�PLOOH� GROODUV� HW� G¶XQ� HP�
SULVRQQHPHQW� PD[LPDO� GH� FLQT� DQV�� RX� GH
O¶XQH�GH�FHV�SHLQHV�

E�ϔSDU� SURFpGXUH� VRPPDLUH�� G¶XQH� DPHQGH
PD[LPDOH�GH�FLQTXDQWH�PLOOH�GROODUV�HW�G¶XQ
HPSULVRQQHPHQW�PD[LPDO�GH�GHX[�DQV��RX�GH
O¶XQH�GH�FHV�SHLQHV�

3HLQH

2IIHQFHV
UHODWLQJ�WR
RIILFHUV

����ϔ���ϔ(YHU\� SHUVRQ� LV� JXLOW\� RI� DQ� RI�
IHQFH�ZKR

�D�ϔEHLQJ� DQ� RIILFHU� RU� DQ� HPSOR\HH� RI� WKH
*RYHUQPHQW�RI�&DQDGD��NQRZLQJO\�PDNHV�RU
LVVXHV� DQ\� IDOVH� GRFXPHQW� RU� VWDWHPHQW�� RU
DFFHSWV� RU� DJUHHV� WR� DFFHSW� D� EULEH� RU� RWKHU
EHQHILW�� LQ� UHVSHFW� RI� DQ\� PDWWHU� XQGHU� WKLV
$FW� RU� NQRZLQJO\� IDLOV� WR� SHUIRUP� WKHLU� GX�
WLHV�XQGHU�WKLV�$FW�

�E�ϔJLYHV�RU�RIIHUV�WR�JLYH�D�EULEH�RU�FRQVLG�
HUDWLRQ� WR�� RU� PDNHV� DQ� DJUHHPHQW� RU� DU�
UDQJHPHQW�ZLWK��DQ�RIILFHU�WR�LQGXFH�WKH�RIIL�
FHU�QRW�WR�SHUIRUP�WKHLU�GXWLHV�XQGHU�WKLV�$FW�

�F�ϔIDOVHO\� SHUVRQDWHV� DQ� RIILFHU� RU� E\� DQ\
DFW� RU� RPLVVLRQ� OHDGV� DQ\� SHUVRQ� WR� EHOLHYH
WKDW�WKH�SHUVRQ�LV�DQ�RIILFHU��RU

�G�ϔREVWUXFWV� RU� LPSHGHV� DQ� RIILFHU� LQ� WKH
SHUIRUPDQFH�RI�WKH�RIILFHU¶V�GXWLHV�XQGHU�WKLV
$FW�

����ϔ���ϔ&RPPHW�XQH�LQIUDFWLRQϛ�
D�ϔO¶DJHQW� HW� WRXW� IRQFWLRQQDLUH� IpGpUDO� TXL�
VFLHPPHQW�� pWDEOLW� RX� GpOLYUH� XQ� GRFXPHQW
IDX[�� IDLW� XQH� IDXVVH� GpFODUDWLRQ�� VH� ODLVVH
FRUURPSUH�� RX� FRQWUHYLHQW� VFLHPPHQW� DX[
REOLJDWLRQV�TXH�OXL�LPSRVH�OD�SUpVHQWH�ORL�

E�ϔTXLFRQTXH�FRUURPSW�XQ�DJHQW�SRXU�O¶LQFL�
WHU�j�PDQTXHU�DX[�REOLJDWLRQV�TXH�OD�SUpVHQWH
ORL� OXL� LPSRVH�� RX� FRQFOXW� XQ� DFFRUG� RX� XQ
DUUDQJHPHQW�DYHF�OXL�GDQV�OH�PrPH�EXW�

F�ϔTXLFRQTXH�XVXUSH�O¶LGHQWLWp�G¶XQ�DJHQW�RX
DJLW��SDU�DFWH�RX�RPLVVLRQ��GH�IDoRQ�j�ODLVVHU
FURLUH�TX¶LO�D�FHWWH�TXDOLWp�

G�ϔTXLFRQTXH� HQWUDYH� O¶DFWLRQ� GH� O¶DJHQW
GDQV�O¶H[HUFLFH�GH�VHV�IRQFWLRQV�

,QIUDFWLRQV
UHODWLYHV�DX[
DJHQWV
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3XQLVKPHQW ���ϔ(YHU\�SHUVRQ�ZKR�LV�JXLOW\�RI�DQ�RIIHQFH
XQGHU�VXEVHFWLRQ�����LV�OLDEOH

�D�ϔRQ�FRQYLFWLRQ�RQ�LQGLFWPHQW��WR�D�ILQH�RI
QRW� PRUH� WKDQ� �������� RU� WR� LPSULVRQPHQW
IRU�D�WHUP�RI�QRW�PRUH�WKDQ�ILYH�\HDUV��RU�WR
ERWK��RU

�E�ϔRQ�VXPPDU\�FRQYLFWLRQ�� WR�D� ILQH�RI�QRW
PRUH�WKDQ���������RU� WR� LPSULVRQPHQW�IRU�D
WHUP�RI�QRW�PRUH�WKDQ�VL[�PRQWKV��RU�WR�ERWK�

���ϔ/¶DXWHXU�GH� O¶LQIUDFWLRQ�HVW� SDVVLEOH�� VXU
GpFODUDWLRQ�GH�FXOSDELOLWpϛ�
D�ϔSDU� PLVH� HQ� DFFXVDWLRQ�� G¶XQH� DPHQGH
PD[LPDOH�GH�FLQTXDQWH�PLOOH�GROODUV�HW�G¶XQ
HPSULVRQQHPHQW�PD[LPDO�GH�FLQT�DQV��RX�GH
O¶XQH�GH�FHV�SHLQHV�

E�ϔSDU� SURFpGXUH� VRPPDLUH�� G¶XQH� DPHQGH
PD[LPDOH�GH�GL[�PLOOH�GROODUV�HW�G¶XQ�HPSUL�
VRQQHPHQW�PD[LPDO�GH�VL[�PRLV��RX�GH�O¶XQH
GH�FHV�SHLQHV�

3HLQH

����ϔ>5HSHDOHG��������F������V����@ ����ϔ>$EURJp��������FK������DUW����@
&RXQVHOOLQJ
RIIHQFH

����ϔ(YHU\� SHUVRQ�ZKR� NQRZLQJO\� LQGXFHV�
DLGV�RU�DEHWV�RU�DWWHPSWV� WR� LQGXFH��DLG�RU�DEHW
DQ\�SHUVRQ�WR�FRQWUDYHQH�VHFWLRQ���������������
����� ���� RU� ����� RU�ZKR� FRXQVHOV� D� SHUVRQ� WR
GR� VR�� FRPPLWV� DQ�RIIHQFH� DQG� LV� OLDEOH� WR� WKH
VDPH�SHQDOW\�DV�WKDW�SHUVRQ�
������F������V�������F������V�����

����ϔ&RPPHW� XQH� LQIUDFWLRQ� TXLFRQTXH�
VFLHPPHQW�� LQFLWH�� DLGH� RX� HQFRXUDJH� RX� WHQWH
G¶LQFLWHU��G¶DLGHU�RX�G¶HQFRXUDJHU�XQH�SHUVRQQH
j�FRPPHWWUH�O¶LQIUDFWLRQ�YLVpH�DX[�DUWLFOHV�����
����� ����� ����� ���� RX� ���� RX� FRQVHLOOH� GH� OD
FRPPHWWUH� RX� FRPSORWH� j� FHWWH� ILQ� RX� HVW� XQ
FRPSOLFH�DSUqV�OH�IDLW��O¶DXWHXU�HVW�SDVVLEOH��VXU
GpFODUDWLRQ�GH� FXOSDELOLWp�GH� OD�SHLQH�SUpYXH� j
OD�GLVSRVLWLRQ�HQ�FDXVH�
������FK������DUW�������FK������DUW�����

$LGH

����ϔ>5HSHDOHG��������F������V����@ ����ϔ>$EURJp��������FK������DUW����@

3526(&87,21�2)�2))(1&(6 5Ê*/(6�9,6$17�/(6�328568,7(6

'HIHUUDO ����ϔ$�SHUVRQ�ZKR�KDV�FODLPHG�UHIXJHH�SUR�
WHFWLRQ��DQG�ZKR�FDPH�WR�&DQDGD�GLUHFWO\�RU�LQ�
GLUHFWO\� IURP� WKH� FRXQWU\� LQ� UHVSHFW� RI� ZKLFK
WKH�FODLP�LV�PDGH��PD\�QRW�EH�FKDUJHG�ZLWK�DQ
RIIHQFH�XQGHU�VHFWLRQ������SDUDJUDSK��������D�
RU�VHFWLRQ�����RI� WKLV�$FW�RU�XQGHU�VHFWLRQ����
SDUDJUDSK�����F��RU�VHFWLRQ�������������������
RU�����RI�WKH�&ULPLQDO�&RGH�� LQ�UHODWLRQ�WR�WKH
FRPLQJ�LQWR�&DQDGD�RI�WKH�SHUVRQ��SHQGLQJ�GLV�
SRVLWLRQ�RI�WKHLU�FODLP�IRU�UHIXJHH�SURWHFWLRQ�RU
LI�UHIXJHH�SURWHFWLRQ�LV�FRQIHUUHG�

����ϔ/¶DXWHXU� G¶XQH� GHPDQGH� G¶DVLOH� QH
SHXW�� WDQW�TX¶LO�Q¶HVW� VWDWXp�VXU� VD�GHPDQGH��QL
XQH�IRLV�TXH� O¶DVLOH� OXL�HVW�FRQIpUp��rWUH�DFFXVp
G¶XQH�LQIUDFWLRQ�YLVpH�j�O¶DUWLFOH������j�O¶DOLQpD
������D��RX�j�O¶DUWLFOH�����GH�OD�SUpVHQWH�ORL�HW
j� O¶DUWLFOH� ���� j� O¶DOLQpD� ���F�� RX� DX[� DUWLFOHV
����� ����� ����� ���� RX� ���� GX�&RGH� FULPLQHO�
GqV�ORUV�TX¶LO�HVW�DUULYp�GLUHFWHPHQW�RX�LQGLUHF�
WHPHQW�DX�&DQDGD�GX�SD\V�GXTXHO� LO� FKHUFKH�j
rWUH�SURWpJp�HW�j�OD�FRQGLWLRQ�TXH�O¶LQIUDFWLRQ�DLW
pWp� FRPPLVH� j� O¶pJDUG� GH� VRQ� DUULYpH� DX
&DQDGD�

,PPXQLWp

/LPLWDWLRQ
SHULRG

�����ϔ���ϔ$�SURFHHGLQJ�E\�ZD\�RI�VXPPDU\
FRQYLFWLRQ� LQ� UHVSHFW� RI� DQ� RIIHQFH� XQGHU� VHF�
WLRQ���������������RU�����PD\�EH� LQVWLWXWHG�DW
DQ\�WLPH�ZLWKLQ��EXW�QRW�ODWHU�WKDQ�����\HDUV�DI�
WHU� WKH� GD\� RQ�ZKLFK� WKH� VXEMHFW�PDWWHU� RI� WKH
SURFHHGLQJ�DURVH�

�����ϔ���ϔ7RXWH� SRXUVXLWH� SDU� YRLH� GH� SUR�
FpGXUH�VRPPDLUH�j� O¶pJDUG�G¶XQH�LQIUDFWLRQ�YL�
VpH�DX[�DUWLFOHV���������������RX�����VH�SUHVFULW
SDU�GL[�DQV�j�FRPSWHU�GX�IDLW�UHSURFKp�

3UHVFULSWLRQ

$SSOLFDWLRQ ���ϔ6XEVHFWLRQ�����GRHV�QRW�DSSO\�LI�WKH�VXE�
MHFW�PDWWHU� RI� WKH� SURFHHGLQJ� DURVH� EHIRUH� WKH
GD\�RQ�ZKLFK�WKLV�VHFWLRQ�FRPHV�LQWR�IRUFH�
������F�����V����

���ϔ/H�SDUDJUDSKH�����QH�V¶DSSOLTXH�SDV�VL�OH
IDLW� UHSURFKp� HVW� VXUYHQX� DYDQW� O¶HQWUpH� HQ� YL�
JXHXU�GX�SUpVHQW�DUWLFOH�
������FK�����DUW����

$SSOLFDWLRQ

'HIHQFH�²
LQFRUSRUDWLRQ�E\
UHIHUHQFH

����ϔ1R� SHUVRQ� PD\� EH� IRXQG� JXLOW\� RI� DQ
RIIHQFH�RU�VXEMHFWHG�WR�D�SHQDOW\�IRU�WKH�FRQWUD�
YHQWLRQ� RI� D� SURYLVLRQ� RI� D� UHJXODWLRQ� WKDW� LQ�

����ϔ$XFXQH�VDQFWLRQ�QH�SHXW�GpFRXOHU�GH�OD
FRQWUDYHQWLRQ� j� XQ� UqJOHPHQW� GDQV� ODTXHOOH� XQ
GRFXPHQW�HVW�LQFRUSRUp�SDU�UHQYRL��VDXI�V¶LO�HVW

'pIHQVH��
LQFRUSRUDWLRQ
SDU�UHQYRL
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FRUSRUDWHV� PDWHULDO� E\� UHIHUHQFH�� XQOHVV� LW� LV
SURYHG� WKDW�� DW� WKH� WLPH� RI� WKH� DOOHJHG� FRQWUD�
YHQWLRQ�

�D�ϔWKH�PDWHULDO�ZDV�UHDVRQDEO\�DFFHVVLEOH�WR
WKH�SHUVRQ�

�E�ϔUHDVRQDEOH� VWHSV� KDG� EHHQ� WDNHQ� WR� HQ�
VXUH� WKDW� WKH�PDWHULDO�ZDV�DFFHVVLEOH� WR�SHU�
VRQV� OLNHO\� WR� EH� DIIHFWHG� E\� WKH� UHJXODWLRQ�
RU

�F�ϔWKH� PDWHULDO� KDG� EHHQ� SXEOLVKHG� LQ� WKH
&DQDGD�*D]HWWH�

SURXYp� TXH�� DX� PRPHQW� GX� IDLW� UHSURFKp�� OH
FRQWUHYHQDQW�SRXYDLW�DYRLU�DFFqV�DX�GRFXPHQW�
OHV�PHVXUHV�YRXOXHV�DYDLHQW�pWp�SULVHV�SRXU�TXH
OHV�LQWpUHVVpV�SXLVVHQW�\�DYRLU�DFFqV�RX�TXH�FH�
OXL�FL�pWDLW�SXEOLp�GDQV�OD�*D]HWWH�GX�&DQDGD�

2IIHQFHV�RXWVLGH
&DQDGD

����ϔ$Q�DFW�RU�RPLVVLRQ� WKDW�ZRXOG�E\� UHD�
VRQ� RI� WKLV�$FW� EH� SXQLVKDEOH� DV� DQ� RIIHQFH� LI
FRPPLWWHG� LQ� &DQDGD� LV�� LI� FRPPLWWHG� RXWVLGH
&DQDGD��DQ�RIIHQFH�XQGHU� WKLV�$FW�DQG�PD\�EH
WULHG�DQG�SXQLVKHG�LQ�&DQDGD�

����ϔ/¶DXWHXU�G¶XQH� LQIUDFWLRQ�j� OD�SUpVHQWH
ORL��PrPH�FRPPLVH�j�O¶pWUDQJHU��SHXW�rWUH�MXJp
HW�FRQGDPQp�DX�&DQDGD�

,QIUDFWLRQ
FRPPLVH�j
O¶pWUDQJHU

9HQXH ����ϔ���ϔ$� SURFHHGLQJ� LQ� UHVSHFW� RI� DQ� RI�
IHQFH� XQGHU� WKLV� $FW� PD\� EH� LQVWLWXWHG�� WULHG
DQG� GHWHUPLQHG� DW� WKH� SODFH� LQ� &DQDGD� ZKHUH
WKH� RIIHQFH� ZDV� FRPPLWWHG� RU� DW� WKH� SODFH� LQ
&DQDGD�ZKHUH� WKH�SHUVRQ�FKDUJHG�ZLWK� WKH�RI�
IHQFH�LV�RU�KDV�DQ�RIILFH�RU�SODFH�RI�EXVLQHVV�DW
WKH�WLPH�RI�WKH�LQVWLWXWLRQ�RI�WKRVH�SURFHHGLQJV�

����ϔ���ϔ/D� SRXUVXLWH� GH� O¶LQIUDFWLRQ� SHXW
rWUH�LQWHQWpH��HQWHQGXH�RX�MXJpH��DX�&DQDGD��DX
OLHX�GH�OD�SHUSpWUDWLRQ�RX�DX�OLHX�R��O¶DFFXVp�VH
WURXYH�RX�DX� OLHX�R��FHOXL�FL�H[HUFH�VHV�DFWLYL�
WpV�

&RPSpWHQFH
WHUULWRULDOH��
LQIUDFWLRQ
FRPPLVH�DX
&DQDGD

:KHUH
FRPPLVVLRQ
RXWVLGH�&DQDGD

���ϔ$� SURFHHGLQJ� LQ� UHVSHFW� RI� DQ� RIIHQFH
XQGHU� WKLV� $FW� WKDW� LV� FRPPLWWHG� RXWVLGH
&DQDGD�PD\�EH�LQVWLWXWHG��WULHG�DQG�GHWHUPLQHG
DW�DQ\�SODFH�LQ�&DQDGD�

���ϔ/D� SRXUVXLWH� GH� O¶LQIUDFWLRQ� FRPPLVH� j
O¶pWUDQJHU�SHXW� rWUH� LQWHQWpH�� HQWHQGXH�HW� MXJpH
VXU�WRXW�OH�WHUULWRLUH�FDQDGLHQ�

3HUSpWUDWLRQ�j
O¶pWUDQJHU

)25)(,785( &21),6&$7,21

)RUIHLWXUH ����ϔ���ϔ$�FRXUW�WKDW�FRQYLFWV�D�SHUVRQ�RI�DQ
RIIHQFH�XQGHU� WKLV�$FW�PD\�� LQ�DGGLWLRQ� WR�DQ\
RWKHU� SXQLVKPHQW� LPSRVHG�� RUGHU� WKDW� DQ\� RI�
IHQFH�UHODWHG�SURSHUW\� VHL]HG� LQ� UHODWLRQ� WR� WKH
RIIHQFH�EH� IRUIHLWHG� WR�+HU�0DMHVW\� LQ� ULJKW�RI
&DQDGD�

����ϔ���ϔ6XU� GpFODUDWLRQ� GH� FXOSDELOLWp� GH
O¶DXWHXU�GH� O¶LQIUDFWLRQ�j� OD�SUpVHQWH� ORL�� OH� WUL�
EXQDO�SHXW�SURQRQFHU�� HQ� VXV�GH� OD�SHLQH� LQIOL�
JpH��OD�FRQILVFDWLRQ�DX�SURILW�GH�6D�0DMHVWp�GX
FKHI� GX�&DQDGD� GHV� ELHQV� LQIUDFWLRQQHOV� VDLVLV
UHODWLYHPHQW�j�O¶LQIUDFWLRQ�

&RQILVFDWLRQ

5HJXODWLRQV ���ϔ7KH� UHJXODWLRQV� PD\� GHILQH� WKH� H[SUHV�
VLRQ�³RIIHQFH�UHODWHG�SURSHUW\´�IRU�WKH�SXUSRVHV
RI� WKLV�VHFWLRQ��PD\�SURYLGH�IRU�DQ\�PDWWHU� UH�
ODWLQJ� WR� WKH� DSSOLFDWLRQ� RI� WKLV� VHFWLRQ�� DQG
PD\�LQFOXGH�SURYLVLRQV�UHVSHFWLQJ�WKH�UHWXUQ�WR
WKHLU� ODZIXO� RZQHU�� GLVSRVLWLRQ�� RU� GLVSRVLWLRQ
RI�WKH�SURFHHGV�RI�GLVSRVLWLRQ��RI�RIIHQFH�UHODW�
HG�SURSHUW\�WKDW�KDV�EHHQ�VHL]HG�

���ϔ/HV�UqJOHPHQWV�UpJLVVHQW�O¶DSSOLFDWLRQ�GX
SUpVHQW�DUWLFOH��GpILQLVVHQW� OH� WHUPH�©�ELHQV� LQ�
IUDFWLRQQHOV� ª� HW� SRUWHQW� QRWDPPHQW� VXU� OD� UH�
PLVH�GHV�ELHQV�FRQILVTXpV�j�OHXU�SURSULpWDLUH�Op�
JLWLPH�� OD� GLVSRVLWLRQ� GHV� ELHQV� FRQILVTXpV� HW
O¶DIIHFWDWLRQ�GX�SURGXLW�GH�OHXU�DOLpQDWLRQ�

5qJOHPHQWV

2)),&(56�$87+25,=('�72�(1)25&(�$&7 $*(176�'¶$33/,&$7,21�'(�/$�/2,

3RZHUV�RI�SHDFH
RIILFHU

����ϔ���ϔ$Q�RIILFHU��LI�VR�DXWKRUL]HG��KDV�WKH
DXWKRULW\� DQG�SRZHUV�RI� D�SHDFH�RIILFHU�²� LQ�
FOXGLQJ�WKRVH�VHW�RXW�LQ�VHFWLRQV�����WR�������RI
WKH�&ULPLQDO� &RGH�²� WR� HQIRUFH� WKLV�$FW�� LQ�

����ϔ���ϔ/¶DJHQW� GpWLHQW�� VXU� DXWRULVDWLRQ� j
FHW�HIIHW��OHV�DWWULEXWLRQV�G¶XQ�DJHQW�GH�OD�SDL[�
HW� QRWDPPHQW� FHOOHV� YLVpHV� DX[� DUWLFOHV� ���� j
������GX�&RGH�FULPLQHO�SRXU�IDLUH�DSSOLTXHU�OD

$WWULEXWLRQV
G¶DJHQW�GH�OD
SDL[
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��

FOXGLQJ�DQ\�RI�LWV�SURYLVLRQV�ZLWK�UHVSHFW�WR�WKH
DUUHVW�� GHWHQWLRQ� RU� UHPRYDO� IURP� &DQDGD� RI
DQ\�SHUVRQ�

SUpVHQWH� ORL�� QRWDPPHQW� HQ�FH�TXL� WRXFKH� O¶DU�
UHVWDWLRQ�� OD� GpWHQWLRQ� HW� OH� UHQYRL� KRUV� GX
&DQDGD�

7HPSRUDU\
DVVLVWDQWV

���ϔ$Q�RIILFHU�PD\�� LQ� FDVHV� RI� HPHUJHQF\�
HPSOR\�D�SHUVRQ�WR�DVVLVW�WKH�RIILFHU�LQ�FDUU\LQJ
RXW� GXWLHV� XQGHU� WKLV�$FW��7KDW� SHUVRQ� KDV� WKH
DXWKRULW\�DQG�SRZHUV�RI�WKH�RIILFHU�IRU�D�SHULRG
RI�QR�PRUH� WKDQ����KRXUV��XQOHVV�DSSURYHG�E\
WKH�0LQLVWHU�

���ϔ(Q� FDV� G¶XUJHQFH�� O¶DJHQW� SHXW� UHTXpULU
O¶DVVLVWDQFH� GDQV� O¶H[HUFLFH� GH� VHV� IRQFWLRQV
G¶XQH� RX� GH� SOXVLHXUV� SHUVRQQHV�� OHVTXHOOHV
SHXYHQW�H[HUFHU�OHV�DWWULEXWLRQV�GH�O¶DJHQW�SRXU
XQH�SpULRGH�PD[LPDOH��VDXI�DXWRULVDWLRQ�GX�PL�
QLVWUH��GH�TXDUDQWH�KXLW�KHXUHV�

$VVLVWDQFH
WHPSRUDLUH

6HDUFK ����ϔ���ϔ$Q� RIILFHU�PD\� VHDUFK� DQ\� SHUVRQ
VHHNLQJ� WR� FRPH� LQWR� &DQDGD� DQG�PD\� VHDUFK
WKHLU� OXJJDJH� DQG� SHUVRQDO� HIIHFWV� DQG� WKH
PHDQV�RI� WUDQVSRUWDWLRQ� WKDW�FRQYH\HG� WKH�SHU�
VRQ�WR�&DQDGD�LI�WKH�RIILFHU�EHOLHYHV�RQ�UHDVRQ�
DEOH�JURXQGV�WKDW�WKH�SHUVRQ

�D�ϔKDV�QRW�UHYHDOHG�WKHLU�LGHQWLW\�RU�KDV�KLG�
GHQ�RQ�RU�DERXW�WKHLU�SHUVRQ�GRFXPHQWV�WKDW
DUH�UHOHYDQW�WR�WKHLU�DGPLVVLELOLW\��RU

�E�ϔKDV� FRPPLWWHG�� RU� SRVVHVVHV� GRFXPHQWV
WKDW� PD\� EH� XVHG� LQ� WKH� FRPPLVVLRQ� RI�� DQ
RIIHQFH� UHIHUUHG� WR� LQ� VHFWLRQ� ����� ���� RU
����

����ϔ���ϔ/¶DJHQW� SHXW� IRXLOOHU� OD� SHUVRQQH
TXL� FKHUFKH� j� HQWUHU� DX� &DQDGD�� DLQVL� TXH� VHV
EDJDJHV� HW� OH� PR\HQ� GH� WUDQVSRUW� R�� HOOH� VH
WURXYH��V¶LO�D�GHV�PRWLIV�UDLVRQQDEOHV�GH�FURLUHϛ�
D�ϔTX¶HOOH�QH�OXL�D�SDV�UpYpOp�VRQ�LGHQWLWp�RX
GLVVLPXOH� VXU� HOOH� RX� SUqV� G¶HOOH� GHV� GRFX�
PHQWV�UHODWLIV�j�VRQ�HQWUpH�HW�j�VRQ�VpMRXU�DX
&DQDGD�

E�ϔTX¶HOOH�D�FRPPLV�XQH�LQIUDFWLRQ�YLVpH�DX[
DUWLFOHV� ����� ����RX�����RX� D� HQ� VD� SRVVHV�
VLRQ� GHV� GRFXPHQWV� TXL� SHXYHQW� VHUYLU� j
FRPPHWWUH�XQH�WHOOH�LQIUDFWLRQ�

)RXLOOH

6HDUFK�E\
SHUVRQ�RI�VDPH
VH[

���ϔ$� VHDUFK� RI� D� SHUVRQ� XQGHU� WKLV� VHFWLRQ
PXVW�EH�SHUIRUPHG�E\�D�SHUVRQ�RI�WKH�VDPH�VH[
DV� WKH� SHUVRQ� EHLQJ� VHDUFKHG�� ,I� DQ� RIILFHU� RI
WKH�VDPH�VH[�LV�QRW�DYDLODEOH��DQ\�VXLWDEOH�SHU�
VRQ� RI� WKH� VDPH� VH[�PD\� EH� DXWKRUL]HG� E\� DQ
RIILFHU�WR�SHUIRUP�WKH�VHDUFK�

���ϔ/D� IRXLOOH� GRLW� rWUH� HIIHFWXpH� SDU� XQ
DJHQW� GX�PrPH� VH[H� TXH� OD� SHUVRQQH� IRXLOOpH�
IDXWH�GH�FROOqJXH�GX�PrPH�VH[H�VXU�OH�OLHX�GH�OD
IRXLOOH��O¶DJHQW�SHXW�DXWRULVHU�WRXWH�SHUVRQQH�GH
FH�VH[H�SUpVHQWDQW�OHV�TXDOLWpV�YRXOXHV�j�\�SUR�
FpGHU�

2EOLJDWLRQ�GH
O¶LGHQWLWp�GH�VH[H

6HL]XUH ����ϔ���ϔ$Q�RIILFHU�PD\�VHL]H�DQG�KROG�DQ\
PHDQV� RI� WUDQVSRUWDWLRQ�� GRFXPHQW� RU� RWKHU
WKLQJ� LI� WKH� RIILFHU� EHOLHYHV� RQ� UHDVRQDEOH
JURXQGV� WKDW� LW�ZDV� IUDXGXOHQWO\�RU� LPSURSHUO\
REWDLQHG�RU�XVHG�RU�WKDW�WKH�VHL]XUH�LV�QHFHVVDU\
WR�SUHYHQW� LWV� IUDXGXOHQW�RU� LPSURSHU�XVH�RU� WR
FDUU\�RXW�WKH�SXUSRVHV�RI�WKLV�$FW�

����ϔ���ϔ/¶DJHQW� SHXW� VDLVLU� HW� UHWHQLU� WRXV
PR\HQV� GH� WUDQVSRUW�� GRFXPHQWV� RX� DXWUHV� RE�
MHWV�V¶LO�D�GHV�PRWLIV�UDLVRQQDEOHV�GH�FURLUH�TXH
OD�PHVXUH�HVW�QpFHVVDLUH�HQ�YXH�GH�O¶DSSOLFDWLRQ
GH� OD�SUpVHQWH� ORL�RX�TX¶LOV�RQW� pWp�REWHQXV�RX
XWLOLVpV�LUUpJXOLqUHPHQW�RX�IUDXGXOHXVHPHQW��RX
TXH�OD�PHVXUH�HVW�QpFHVVDLUH�SRXU�HQ�HPSrFKHU
O¶XWLOLVDWLRQ�LUUpJXOLqUH�RX�IUDXGXOHXVH�

6DLVLH

,QWHUSUHWDWLRQ ���ϔ'HVSLWH� VXEVHFWLRQ������� RI� WKH�&DQDGD
3RVW�&RUSRUDWLRQ�$FW��D�WKLQJ�RU�GRFXPHQW�WKDW
LV� GHWDLQHG� XQGHU� WKH�&XVWRPV� $FW� DQG� VHL]HG
E\�DQ�RIILFHU�LV�QRW�LQ�WKH�FRXUVH�RI�SRVW�IRU�WKH
SXUSRVHV�RI�WKH�&DQDGD�3RVW�&RUSRUDWLRQ�$FW�

���ϔ3DU�GpURJDWLRQ�DX�SDUDJUDSKH�������GH�OD
/RL� VXU� OD� 6RFLpWp� FDQDGLHQQH� GHV� SRVWHV�� WRXW
REMHW�RX�GRFXPHQW�GpWHQX�VRXV�OH�UpJLPH�GH�OD
/RL� VXU� OHV�GRXDQHV� HW� VDLVL�SDU�XQ�DJHQW�Q¶HVW
SDV�HQ�FRXUV�GH�WUDQVPLVVLRQ�SRVWDOH�

3UpFLVLRQ

5HJXODWLRQV ���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU�UHODWLQJ�WR�WKH�DSSOLFDWLRQ�RI�WKLV�VHFWLRQ
DQG�PD\� LQFOXGH� SURYLVLRQV� UHVSHFWLQJ� WKH� GH�
SRVLW� RI� VHFXULW\� DV� D� JXDUDQWHH� WR� UHSODFH
WKLQJV�WKDW�KDYH�EHHQ�VHL]HG�RU�WKDW�PLJKW�RWK�
HUZLVH�EH�VHL]HG��DQG�WKH�UHWXUQ�WR�WKHLU�ODZIXO
RZQHU��DQG� WKH�GLVSRVLWLRQ��RI� WKLQJV� WKDW�KDYH
EHHQ�VHL]HG�

���ϔ/HV�UqJOHPHQWV�UpJLVVHQW�O¶DSSOLFDWLRQ�GX
SUpVHQW�DUWLFOH�HW�SRUWHQW�QRWDPPHQW� VXU� OH�Gp�
S{W� G¶XQH� JDUDQWLH� HQ� UHPSODFHPHQW� GHV� ELHQV
VDLVLV��OD�UHPLVH�GHV�ELHQV�VDLVLV�j�OHXU�SURSULp�
WDLUH�OpJLWLPH�HW�OD�GLVSRVLWLRQ�GH�FHV�ELHQV�

5qJOHPHQWV
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2DWKV�DQG
HYLGHQFH

����ϔ(YHU\� RIILFHU� KDV� WKH� DXWKRULW\� WR� DG�
PLQLVWHU�RDWKV�DQG�WR�WDNH�DQG�UHFHLYH�HYLGHQFH
XQGHU� RDWK� RQ� DQ\� PDWWHU� DULVLQJ� RXW� RI� WKLV
$FW�

����ϔ/¶DJHQW�SHXW�IDLUH�SUrWHU�VHUPHQW�HW�UH�
FXHLOOLU�GHV�WpPRLJQDJHV�RX�pOpPHQWV�GH�SUHXYH
VRXV� VHUPHQW� GDQV� WRXWH� DIIDLUH� UHOHYDQW� GH� OD
SUpVHQWH�ORL�

3UHXYH

3($&(�2)),&(56 $*(176�'(�/$�3$,;

'XWLHV�RI�SHDFH
RIILFHUV�WR
H[HFXWH�RUGHUV

����ϔ(YHU\�SHDFH�RIILFHU�DQG�HYHU\�SHUVRQ�LQ
LPPHGLDWH� FKDUJH� RU� FRQWURO� RI� DQ� LPPLJUDQW
VWDWLRQ� VKDOO�� ZKHQ� VR� GLUHFWHG� E\� DQ� RIILFHU�
H[HFXWH�DQ\�ZDUUDQW�RU�ZULWWHQ�RUGHU�LVVXHG�XQ�
GHU�WKLV�$FW�IRU�WKH�DUUHVW��GHWHQWLRQ�RU�UHPRYDO
IURP�&DQDGD�RI�DQ\�SHUPDQHQW�UHVLGHQW�RU�IRU�
HLJQ�QDWLRQDO�

����ϔ/HV� DJHQWV� GH� OD� SDL[� HW� OHV� UHVSRQ�
VDEOHV� LPPpGLDWV� G¶XQ� SRVWH� G¶DWWHQWH� GRLYHQW�
VXU� RUGUH� GH� O¶DJHQW�� H[pFXWHU� OHV� PHVXUHV�²
PDQGDWV�HW�DXWUHV�GpFLVLRQV�pFULWHV�²�SULVHV�DX
WLWUH� GH� OD� SUpVHQWH� ORL�²� HQ� YXH� GH� O¶DUUHVWD�
WLRQ��GH�OD�JDUGH�RX�GX�UHQYRL�

2EOLJDWLRQV

$XWKRULW\�WR
H[HFXWH�ZDUUDQWV
DQG�RUGHUV

����ϔ$�ZDUUDQW� LVVXHG�RU� DQ�RUGHU� WR�GHWDLQ
PDGH� XQGHU� WKLV� $FW� LV�� QRWZLWKVWDQGLQJ� DQ\
RWKHU� ODZ�� VXIILFLHQW� DXWKRULW\� WR� WKH�SHUVRQ� WR
ZKRP� LW� LV� DGGUHVVHG�RU�ZKR�PD\� UHFHLYH�DQG
H[HFXWH� LW� WR� DUUHVW� DQG� GHWDLQ� WKH� SHUVRQ�ZLWK
UHVSHFW� WR� ZKRP� WKH� ZDUUDQW� RU� RUGHU� ZDV� LV�
VXHG�RU�PDGH�

����ϔ3DU� GpURJDWLRQ� j� WRXWH� DXWUH� UqJOH� GH
GURLW��OHV�PDQGDWV�RX�PHVXUHV�GH�PLVH�HQ�GpWHQ�
WLRQ�SULV�HQ�YHUWX�GH�OD�SUpVHQWH�ORL�FRQIqUHQW�j
OHXU�GHVWLQDWDLUH�RX�j�OHXU�H[pFXWDQW� OH�SRXYRLU
G¶DUUrWHU�HW�GH�GpWHQLU�OD�SHUVRQQH�TXL�\�HVW�YL�
VpH�

3RXYRLU
G¶H[pFXWHU�GHV
PDQGDWV�HW�GHV
PHVXUHV

7,&.(7$%/(�2))(1&(6 &2175$9(17,216

3URVHFXWLRQ�RI
GHVLJQDWHG
RIIHQFHV

����ϔ���ϔ,Q� DGGLWLRQ� WR�RWKHU�SURFHGXUHV� VHW
RXW� LQ� WKLV� $FW� RU� LQ� WKH� &ULPLQDO� &RGH� IRU
FRPPHQFLQJ� D� SURFHHGLQJ�� SURFHHGLQJV� LQ� UH�
VSHFW�RI�DQ\�RIIHQFH�WKDW�LV�SUHVFULEHG�E\�UHJX�
ODWLRQ�PD\� EH� FRPPHQFHG� LQ� DFFRUGDQFH�ZLWK
WKLV�VHFWLRQ�

����ϔ���ϔ(Q� SOXV� GHV� PRGHV� GH� SRXUVXLWH
SUpYXV�SDU� OD�SUpVHQWH� ORL�HW�DX�&RGH�FULPLQHO�
OHV� SRXUVXLWHV� j� O¶pJDUG� GHV� LQIUDFWLRQV� GpVL�
JQpHV� SDU� UqJOHPHQW� SHXYHQW� rWUH� LQWHQWpHV
FRQIRUPpPHQW�DX�SUpVHQW�DUWLFOH�

3RXUVXLWH�GHV
LQIUDFWLRQV
GpVLJQpHV

3URFHGXUH ���ϔ$Q�RIILFHU�PD\�FRPPHQFH�D�SURFHHGLQJ
E\

�D�ϔFRPSOHWLQJ� D� WLFNHW� WKDW� FRQVLVWV� RI� D
VXPPRQV� SRUWLRQ� DQG� DQ� LQIRUPDWLRQ� SRU�
WLRQ�

�E�ϔGHOLYHULQJ� WKH� VXPPRQV� SRUWLRQ� RI� WKH
WLFNHW� WR� WKH�DFFXVHG�RU�PDLOLQJ� LW� WR� WKH�DF�
FXVHG�DW�WKH�DFFXVHG¶V�ODWHVW�NQRZQ�DGGUHVV�
DQG

�F�ϔILOLQJ�WKH�LQIRUPDWLRQ�SRUWLRQ�RI�WKH�WLFN�
HW�ZLWK�D�FRXUW�RI�FRPSHWHQW� MXULVGLFWLRQ�EH�
IRUH�RU�DV�VRRQ�DV�SUDFWLFDEOH�DIWHU� WKH�VXP�
PRQV�SRUWLRQ�KDV�EHHQ�GHOLYHUHG�RU�PDLOHG�

���ϔ/¶DJHQWϛ�
D�ϔUHPSOLW� OHV�GHX[�SDUWLHV�²�VRPPDWLRQ�HW
GpQRQFLDWLRQ�²�GX�IRUPXODLUH�GH�FRQWUDYHQ�
WLRQ�

E�ϔUHPHW� OD� VRPPDWLRQ� j� O¶DFFXVp� RX� OD� OXL
HQYRLH� SDU� OD� SRVWH� j� VD� GHUQLqUH� DGUHVVH
FRQQXH�

F�ϔGpSRVH�OD�GpQRQFLDWLRQ�DXSUqV�GX�WULEXQDO
FRPSpWHQW� DYDQW��RX�GqV�TXH�SRVVLEOH� DSUqV�
OD� UHPLVH�RX� O¶HQYRL�SDU� OD�SRVWH�GH� OD� VRP�
PDWLRQ�

)RUPXODLUH�GH
FRQWUDYHQWLRQ

&RQWHQW�RI�WLFNHW ���ϔ7KH� VXPPRQV� DQG� LQIRUPDWLRQ� SRUWLRQV
RI�D�WLFNHW�PXVW

�D�ϔVHW� RXW� D� GHVFULSWLRQ� RI� WKH� RIIHQFH� DQG
WKH�WLPH�DQG�SODFH�RI�LWV�DOOHJHG�FRPPLVVLRQ�

�E�ϔLQFOXGH� D� VWDWHPHQW�� VLJQHG� E\� WKH� RIIL�
FHU�� WKDW� WKHUH�DUH� UHDVRQDEOH�JURXQGV� WR�EH�
OLHYH�WKDW�WKH�DFFXVHG�FRPPLWWHG�WKH�RIIHQFH�

���ϔ/HV� GHX[� SDUWLHV� GX� IRUPXODLUH� FRP�
SRUWHQW�� RXWUH� FHX[� SUpYXV� SDU� UqJOHPHQW�� OHV
pOpPHQWV�VXLYDQWVϛ�
D�ϔGHVFULSWLRQ� GH� O¶LQIUDFWLRQ� HW�PHQWLRQ� GX
OLHX� HW� GX� PRPHQW� R�� HOOH� DXUDLW� pWp� FRP�
PLVH�

&RQWHQX�GX
IRUPXODLUH
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�F�ϔVHW�RXW�WKH�DPRXQW�RI�WKH�SUHVFULEHG�ILQH
IRU�WKH�RIIHQFH�DQG�WKH�PDQQHU�LQ�ZKLFK�DQG
SHULRG�ZLWKLQ�ZKLFK�LW�PXVW�EH�SDLG�

�G�ϔLQFOXGH� D� VWDWHPHQW� WKDW�� LI� WKH� DFFXVHG
SD\V�WKH�ILQH�ZLWKLQ�WKH�SHULRG�VHW�RXW�LQ�WKH
WLFNHW�� D� FRQYLFWLRQ� ZLOO� EH� HQWHUHG� DQG
UHFRUGHG�DJDLQVW�WKH�DFFXVHG��DQG

�H�ϔLQFOXGH� D� VWDWHPHQW� WKDW� LI� WKH� DFFXVHG
ZLVKHV� WR� SOHDG� QRW� JXLOW\� RU� IRU� DQ\� RWKHU
UHDVRQ�IDLOV�WR�SD\�WKH�ILQH�ZLWKLQ�WKH�SHULRG
VHW�RXW�LQ�WKH�WLFNHW��WKH�DFFXVHG�PXVW�DSSHDU
LQ�WKH�FRXUW�DQG�DW�WKH�WLPH�VHW�RXW�LQ�WKH�WLFN�
HW�

E�ϔDWWHVWDWLRQ� SDU� O¶DXWRULWp� VHORQ� ODTXHOOH
HOOH� D� GHV�PRWLIV� UDLVRQQDEOHV� GH� FURLUH� TXH
O¶DFFXVp�D�FRPPLV�O¶LQIUDFWLRQ�

F�ϔPHQWLRQ� GX�PRQWDQW� GH� O¶DPHQGH� SUpYXH
SRXU�O¶LQIUDFWLRQ��DLQVL�TXH�GX�PRGH�HW�GX�Gp�
ODL�GH�SDLHPHQW�

G�ϔDYHUWLVVHPHQW�SUpFLVDQW�TX¶HQ�FDV�GH�SDLH�
PHQW�GH�O¶DPHQGH�GDQV�OH�GpODL�IL[p��XQH�Gp�
FODUDWLRQ� GH� FXOSDELOLWp� VHUD� LQVFULWH� DX� GRV�
VLHU�GH�O¶DFFXVp�

H�ϔPHQWLRQ� GX� IDLW� TXH�� HQ� FDV� GH� SODLGR\HU
GH� QRQ�FXOSDELOLWp� RX� GH� QRQ�SDLHPHQW� GH
O¶DPHQGH�GDQV�OH�GpODL�IL[p��O¶DFFXVp�HVW�WHQX
GH�FRPSDUDvWUH�DX�WULEXQDO��DX�OLHX��DX�MRXU�HW
j�O¶KHXUH�LQGLTXpV�

&RQVHTXHQFHV�RI
SD\PHQW

���ϔ3D\PHQW�RI�WKH�ILQH�E\�WKH�DFFXVHG�ZLWK�
LQ� WKH�SHULRG� VHW�RXW� LQ� WKH� WLFNHW� FRQVWLWXWHV� D
SOHD� RI� JXLOW\� WR� WKH� RIIHQFH� GHVFULEHG� LQ� WKH
WLFNHW�DQG��IROORZLQJ�WKH�SD\PHQW�

�D�ϔD�FRQYLFWLRQ�VKDOO�EH�HQWHUHG�DJDLQVW� WKH
DFFXVHG�DQG�QR�IXUWKHU�DFWLRQ�VKDOO�EH� WDNHQ
DJDLQVW�WKH�DFFXVHG�LQ�UHVSHFW�RI�WKDW�RIIHQFH�
DQG

�E�ϔDQ\�WKLQJ�VHL]HG�IURP�WKH�DFFXVHG�XQGHU
WKLV�$FW� UHODWLQJ� WR� WKH� RIIHQFH� GHVFULEHG� LQ
WKH� WLFNHW�� RU� DQ\�SURFHHGV� UHDOL]HG� IURP� LWV
GLVSRVLWLRQ�� DUH� IRUIHLWHG� WR� +HU� 0DMHVW\� LQ
ULJKW� RI� &DQDGD� DQG�PD\� EH� GLVSRVHG� RI� DV
WKH�0LQLVWHU�GLUHFWV�

���ϔ/H� SDLHPHQW� GH� O¶DPHQGH� GDQV� OH� GpODL
IL[p� FRQVWLWXH� XQ� SODLGR\HU� GH� FXOSDELOLWp� j
O¶pJDUG�GH�O¶LQIUDFWLRQ�YLVpH��GqV�ORUVϛ�
D�ϔXQH�GpFODUDWLRQ�GH�FXOSDELOLWp�HVW� LQVFULWH
DX� GRVVLHU� GH� O¶DFFXVp�� DXFXQH� DXWUH� SRXU�
VXLWH� QH� SHXW� DORUV� rWUH� LQWHQWpH� FRQWUH� OXL� j
O¶pJDUG�GH�FHWWH�LQIUDFWLRQ�

E�ϔOHV�REMHWV�VDLVLV�HQWUH�OHV�PDLQV�GH�O¶DFFX�
Vp� HQ� UDSSRUW� DYHF� O¶LQIUDFWLRQ�RX� OH�SURGXLW
GH� OHXU� DOLpQDWLRQ� VRQW� FRQILVTXpV� DX� SURILW
GH�6D�0DMHVWp�GX�FKHI�GX�&DQDGD�HW�LO�HQ�HVW
GLVSRVp�VXLYDQW�OHV�LQVWUXFWLRQV�GX�PLQLVWUH�

&RQVpTXHQFHV
GX�SDLHPHQW

5HJXODWLRQV ���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU�UHODWLQJ�WR�WKH�DSSOLFDWLRQ�RI�WKLV�VHFWLRQ�
DQG�PD\�LQFOXGH�SURYLVLRQV�SUHVFULELQJ

�D�ϔWKH�RIIHQFHV�UHIHUUHG�WR�LQ�VXEVHFWLRQ����
DQG�WKH�PDQQHU�LQ�ZKLFK�WKRVH�RIIHQFHV�PD\
EH�GHVFULEHG�LQ�WLFNHWV��DQG

�E�ϔWKH� DPRXQW� RI� WKH� ILQH�� QRW� H[FHHGLQJ
���������IRU�D�SUHVFULEHG�RIIHQFH�

���ϔ/HV�UqJOHPHQWV�UpJLVVHQW�O¶DSSOLFDWLRQ�GX
SUpVHQW� DUWLFOH� HW� SUpYRLHQW� QRWDPPHQW� OHV� LQ�
IUDFWLRQV�YLVpHV�DX�SDUDJUDSKH������DLQVL�TXH�OD
IDoRQ� GH� OHV� GpFULUH� GDQV� OH� IRUPXODLUH� GH
FRQWUDYHQWLRQ� HW� OH�PRQWDQW�²� SODIRQQp� j� GL[
PLOOH�GROODUV�²�GH�O¶DPHQGH�DSSOLFDEOH�

5qJOHPHQWV

'(%7�'8(�72�+(5�0$-(67< &5e$1&(6�'(�6$�0$-(67e

'HEWV�GXH ����ϔ���ϔ7KH� IROORZLQJ� DPRXQWV� DUH� GHEWV
GXH�WR�+HU�0DMHVW\�LQ�ULJKW�RI�&DQDGD�SD\DEOH
RQ�GHPDQG�

�D�ϔD� GHEW� LQFXUUHG� E\� +HU� 0DMHVW\� IRU
ZKLFK�DQ\�SHUVRQ�LV�OLDEOH�XQGHU�WKLV�$FW�

�E�ϔDQ� DPRXQW� WKDW� D� SHUVRQ� KDV� DJUHHG� WR
SD\�DV�D�GHSRVLW�RU�JXDUDQWHH�RI�SHUIRUPDQFH
RI�DQ�REOLJDWLRQ�XQGHU�WKLV�$FW�

����ϔ���ϔ&RQVWLWXH� XQH� FUpDQFH� GH� 6D� 0D�
MHVWp�GX�FKHI�GX�&DQDGD�SD\DEOH�VXU�GHPDQGHϛ�
D�ϔOH�PRQWDQW�VXSSRUWp�SDU�FHOOH�FL�j�OD�SODFH
GH� FHOXL� j� TXL� LO� LQFRPEH� DX[� WHUPHV� GH� OD
SUpVHQWH�ORL�

E�ϔOH�PRQWDQW�TX¶XQH�SHUVRQQH�V¶HVW�HQJDJpH
j�SD\HU�j�WLWUH�GH�FDXWLRQQHPHQW�RX�HQ�JDUDQ�
WLH�GH�OD�ERQQH�H[pFXWLRQ�GH�OD�SUpVHQWH�ORL�

&UpDQFHV
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�F�ϔWKH� FRVWV� LQFXUUHG� LQ� UHPRYLQJ� D� SUH�
VFULEHG�IRUHLJQ�QDWLRQDO�IURP�&DQDGD�

�G�ϔDQ�DPRXQW�WKDW�LV�RUGHUHG�WR�EH�SDLG�XQ�
GHU�VHFWLRQ�����RQ�DFFRXQW�RI�DQ�XQSDLG�OLD�
ELOLW\��DQG

�H�ϔDQ� DPRXQW� UHIHUUHG� WR� LQ� SDUDJUDSK
�������J��

F�ϔOH�PRQWDQW�GHV�IUDLV�HQJDJpV�SRXU� OH� UHQ�
YRL�G¶XQ�pWUDQJHU�YLVp�SDU�UqJOHPHQW�

G�ϔOH� PRQWDQW� H[LJLEOH� DX� WLWUH� GH� O¶DUWLFOH
����j�FRPSWHU�GX�GpIDXW�

H�ϔWRXW�PRQWDQW�YLVp�j�O¶DOLQpD�������J��

'HEWV�GXH�²
VSRQVRUV

���ϔ6XEMHFW� WR� DQ\� IHGHUDO�SURYLQFLDO� DJUHH�
PHQW�� DQ� DPRXQW� WKDW� D� VSRQVRU� LV� UHTXLUHG� WR
SD\� XQGHU� WKH� WHUPV� RI� DQ� XQGHUWDNLQJ� LV
SD\DEOH�RQ�GHPDQG� WR�+HU�0DMHVW\� LQ� ULJKW�RI
&DQDGD� DQG� +HU� 0DMHVW\� LQ� ULJKW� RI� WKH
SURYLQFH� FRQFHUQHG� DQG� PD\� EH� UHFRYHUHG� E\
+HU�0DMHVW\�LQ�HLWKHU�RU�ERWK�RI�WKRVH�ULJKWV�

���ϔ6RXV� UpVHUYH� GH� WRXW� DFFRUG� IpGpUR�SUR�
YLQFLDO��OH�PRQWDQW�TXH�OH�UpSRQGDQW�V¶HVW�HQJD�
Jp�j�SD\HU�DX�WLWUH�G¶XQ�HQJDJHPHQW�HVW�SD\DEOH
VXU� GHPDQGH� HW� FRQVWLWXH� XQH� FUpDQFH� GH� 6D
0DMHVWp�GX�FKHI�GX�&DQDGD�HW�GH�6D�0DMHVWp�GX
FKHI�GH�OD�SURYLQFH�TXH�O¶XQH�RX�O¶DXWUH��RX�OHV
GHX[��SHXW�UHFRXYUHU�

&UpDQFH��
UpSRQGDQWV

5HFRYHU\�RI
GHEW

���ϔ$�GHEW�PD\�EH�UHFRYHUHG�DW�DQ\�WLPH� ���ϔ/H�UHFRXYUHPHQW�GH�OD�FUpDQFH�Q¶HVW�SDV
DIIHFWp�SDU�OH�VHXO�pFRXOHPHQW�GX�WHPSV�

5HFRXYUHPHQW

&2//(&7,21�2)�'(%76�'8(�72�+(5�0$-(67< (;e&87,21�'(6�&5e$1&(6

&HUWLILFDWHV ����ϔ���ϔ$Q� DPRXQW� RU� SDUW� RI� DQ� DPRXQW
SD\DEOH� XQGHU� WKLV�$FW� WKDW� KDV� QRW� EHHQ� SDLG
PD\�EH�FHUWLILHG�E\�WKH�0LQLVWHU

�D�ϔZLWKRXW� GHOD\�� LI� WKH� 0LQLVWHU� LV� RI� WKH
RSLQLRQ�WKDW�WKH�SHUVRQ�OLDEOH�IRU�WKDW�DPRXQW
LV�DWWHPSWLQJ�WR�DYRLG�SD\PHQW��DQG

�E�ϔLQ�DQ\�RWKHU�FDVH��RQ�WKH�H[SLUDWLRQ�RI���
GD\V�DIWHU�WKH�GHIDXOW�

����ϔ���ϔ/H�PRQWDQW�GH�WRXW�RX�SDUWLH�G¶XQH
VRPPH�SD\DEOH�DX�WLWUH�GH�OD�SUpVHQWH�ORL�HW�HQ
VRXIIUDQFH� SHXW� rWUH� FRQVWDWp� SDU� FHUWLILFDW� GX
PLQLVWUH� VDQV�GpODL�� V¶LO� HVW� G¶DYLV�TXH� OH�GpEL�
WHXU� WHQWH� G¶pOXGHU� OH� SDLHPHQW�� VLQRQ�� WUHQWH
MRXUV�IUDQFV�DSUqV�OH�GpIDXW�

&HUWLILFDW

-XGJPHQWV ���ϔ7KH� FHUWLILFDWH� LV� WR� EH� ILOHG� DQG� UHJLV�
WHUHG�LQ�WKH�)HGHUDO�&RXUW�DQG��ZKHQ�UHJLVWHUHG�
KDV�WKH�VDPH�IRUFH�DQG�HIIHFW��DQG�DOO�SURFHHG�
LQJV�PD\�EH� WDNHQ�� DV� LI� WKH� FHUWLILFDWH�ZHUH� D
MXGJPHQW�REWDLQHG�LQ�WKH�&RXUW�IRU�D�GHEW�RI�WKH
DPRXQW�VSHFLILHG�LQ�WKH�FHUWLILFDWH�SOXV�LQWHUHVW
WR�WKH�GD\�RI�SD\PHQW�

���ϔ/H�FHUWLILFDW�HVW�GpSRVp�HW�HQUHJLVWUp�j�OD
&RXU�IpGpUDOH�HW�HVW�GqV�ORUV�DVVLPLOp�j�XQ�MXJH�
PHQW� GH� FHWWH� MXULGLFWLRQ� SRXU� XQH� GHWWH� GX
PRQWDQW� TXL� \� HVW� VSpFLILp��PDMRUp� GHV� LQWpUrWV
SUpYXV� SDU� OD� SUpVHQWH� ORL� MXVTX¶j� OD� GDWH� GX
SDLHPHQW�

-XJHPHQW

&RVWV ���ϔ7KH� FRVWV� RI� UHJLVWHULQJ� WKH� FHUWLILFDWH
DUH� UHFRYHUDEOH� LQ� WKH� VDPH�PDQQHU� DV� LI� WKH\
KDG�EHHQ�LQFOXGHG�LQ�WKH�FHUWLILFDWH�

���ϔ/HV� IUDLV� HQJDJpV� SRXU� O¶HQUHJLVWUHPHQW
VRQW�UHFRXYUDEOHV�GH�OD�PrPH�PDQLqUH�TXH�V¶LOV
DYDLHQW�pWp�HX[�PrPHV�FRQVWDWpV�SDU� OH�FHUWLIL�
FDW�

)UDLV

*DUQLVKPHQW ����ϔ���ϔ,I� WKH� 0LQLVWHU� LV� RI� WKH� RSLQLRQ
WKDW�D�SHUVRQ�LV�RU�LV�DERXW�WR�EHFRPH�OLDEOH�WR
PDNH� D� SD\PHQW� WR� D� SHUVRQ� OLDEOH� WR�PDNH� D
SD\PHQW� XQGHU� WKLV�$FW�� WKH�0LQLVWHU�PD\�� E\
ZULWWHQ� QRWLFH�� RUGHU� WKH� ILUVW� SHUVRQ� WR� SD\� WR
WKH�5HFHLYHU�*HQHUDO��RQ�DFFRXQW�RI�WKH�VHFRQG
SHUVRQ¶V�OLDELOLW\��DOO�RU�SDUW�RI�WKH�PRQH\�RWK�
HUZLVH�SD\DEOH�WR�WKH�VHFRQG�SHUVRQ�

����ϔ���ϔ6¶LO�HVWLPH�TX¶XQH�SHUVRQQH�GRLW�RX
YD�ELHQW{W�GHYRLU�YHUVHU�XQH�VRPPH�j�XQH�SHU�
VRQQH� WHQXH� G¶HIIHFWXHU� XQ� YHUVHPHQW� DX� WLWUH
GH� OD� SUpVHQWH� ORL�� OH� PLQLVWUH� SHXW�� SDU� DYLV
pFULW��RUGRQQHU�TXH�FHOOH�FL�UHPHWWH�DX�UHFHYHXU
JpQpUDO��SRXU�LPSXWDWLRQ�VXU�FH�YHUVHPHQW��WRXW
RX� SDUWLH� GHV� VRPPHV� SD\DEOHV� j� FHWWH� DXWUH
SHUVRQQH�

6DLVLH�DUUrW

$SSOLFDELOLW\�WR
IXWXUH�SD\PHQWV

���ϔ,I�WKH�0LQLVWHU��XQGHU�VXEVHFWLRQ������RU�
GHUV�DQ�HPSOR\HU�WR�SD\�WR�WKH�5HFHLYHU�*HQHU�

���ϔ'DQV�OH�FDV�G¶XQ�HPSOR\HXU��O¶RUGUH�YDXW
SRXU� WRXV� OHV� YHUVHPHQWV� GH� UpPXQpUDWLRQ� j
IDLUH� MXVTX¶j� H[WLQFWLRQ� GH� OD� GHWWH�� O¶LQWpUHVVp

2UGUH�YDODEOH
SRXU�YHUVHPHQWV
j�YHQLU
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DO�PRQH\�RWKHUZLVH�SD\DEOH�WR�DQ�HPSOR\HH�DV
UHPXQHUDWLRQ�

�D�ϔWKH�RUGHU� LV�DSSOLFDEOH� WR�DOO� IXWXUH�SD\�
PHQWV� RI� UHPXQHUDWLRQ� XQWLO� WKH� OLDELOLW\� LV
VDWLVILHG��DQG

�E�ϔWKH� HPSOR\HU� VKDOO� SD\� WR� WKH� 5HFHLYHU
*HQHUDO� RXW� RI� HDFK� SD\PHQW� RI� UHPXQHUD�
WLRQ�WKH�DPRXQW�WKDW�WKH�0LQLVWHU�VWLSXODWHV�LQ
WKH�QRWLFH�

GHYDQW�UHPHWWUH�DX�UHFHYHXU�JpQpUDO��SDU�SUpOq�
YHPHQW�VXU�FKDFXQ�GHV�YHUVHPHQWV�GH�UpPXQp�
UDWLRQ��OD�VRPPH�PHQWLRQQpH�GDQV�O¶DYLV�

'LVFKDUJH�RI
OLDELOLW\

���ϔ7KH�UHFHLSW�RI�WKH�0LQLVWHU�LV�D�JRRG�DQG
VXIILFLHQW� GLVFKDUJH� RI� WKH� RULJLQDO� OLDELOLW\� WR
WKH�H[WHQW�RI�WKH�SD\PHQW�

���ϔ/H� UHoX� GX� PLQLVWUH� FRQVWLWXH� XQH� TXLW�
WDQFH� YDODEOH� HW� VXIILVDQWH� GH� O¶REOLJDWLRQ� HQ�
YHUV� OH� GpELWHXU� GH� 6D�0DMHVWp�� j� FRQFXUUHQFH
GX�YHUVHPHQW�

4XLWWDQFH

5HJXODWLRQV ���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU�UHODWLQJ�WR�WKH�DSSOLFDWLRQ�RI�WKLV�VHFWLRQ�

���ϔ/HV�UqJOHPHQWV�UpJLVVHQW�O¶DSSOLFDWLRQ�GX
SUpVHQW�DUWLFOH�

5qJOHPHQWV

75$163257$7,21�&203$1,(6 35235,e7$,5(6�(7�(;3/2,7$176�'(�9e+,&8/(6�(7
'¶,167$//$7,216�'(�75$163257

2EOLJDWLRQ�RI
RSHUDWRUV�RI
YHKLFOHV�DQG
IDFLOLWLHV

����ϔ���ϔ$� SHUVRQ�ZKR� RZQV� RU� RSHUDWHV� D
YHKLFOH�RU�D�WUDQVSRUWDWLRQ�IDFLOLW\��DQG�DQ�DJHQW
IRU�VXFK�D�SHUVRQ��PXVW��LQ�DFFRUGDQFH�ZLWK�WKH
UHJXODWLRQV�

�D�ϔQRW�FDUU\�WR�&DQDGD�D�SHUVRQ�ZKR�LV�SUH�
VFULEHG� RU� GRHV� QRW� KROG� D� SUHVFULEHG� GRFX�
PHQW�� RU� ZKR� DQ� RIILFHU� GLUHFWV� QRW� EH� FDU�
ULHG�

�E�ϔKROG� WKH� SUHVFULEHG� GRFXPHQWDWLRQ� RI� D
SHUVRQ� ZKRP� LW� FDUULHV� WR� &DQDGD� XQWLO� DQ
H[DPLQDWLRQ� EHJLQV�� SUHVHQW� WKH� SHUVRQ� IRU
H[DPLQDWLRQ�DQG�KROG�WKH�SHUVRQ�XQWLO�WKH�H[�
DPLQDWLRQ�LV�FRPSOHWHG�

�F�ϔDUUDQJH� IRU� D� PHGLFDO� H[DPLQDWLRQ� DQG
PHGLFDO� WUHDWPHQW� DQG�REVHUYDWLRQ�RI� D� SHU�
VRQ�LW�FDUULHV�WR�&DQDGD�

�G�ϔSURYLGH� SUHVFULEHG� LQIRUPDWLRQ�� LQFOXG�
LQJ�GRFXPHQWDWLRQ�DQG�UHSRUWV�

�H�ϔSURYLGH�IDFLOLWLHV�IRU�WKH�KROGLQJ�DQG�H[�
DPLQDWLRQ� RI� SHUVRQV� EHLQJ� FDUULHG� WR
&DQDGD�

�I�ϔFDUU\�IURP�&DQDGD�D�SHUVRQ�ZKRP�LW�KDV
FDUULHG�WR�RU�FDXVHG�WR�HQWHU�&DQDGD�DQG�ZKR
LV�SUHVFULEHG�RU�ZKRP�DQ�RIILFHU�GLUHFWV�WR�EH
FDUULHG�

�J�ϔSD\� IRU� DOO� SUHVFULEHG� FRVWV� DQG� IHHV� UH�
ODWLQJ�WR�SDUDJUDSKV��D����E����F��DQG��I���DQG

�K�ϔSURYLGH� VHFXULW\� IRU�FRPSOLDQFH�ZLWK� LWV
REOLJDWLRQV�XQGHU�SDUDJUDSKV��D��WR��J��

����ϔ���ϔ/H�SURSULpWDLUH�RX�O¶H[SORLWDQW�G¶XQ
YpKLFXOH� RX� G¶XQH� LQVWDOODWLRQ� GH� WUDQVSRUW�� HW
OHXU�PDQGDWDLUH��VRQW�WHQXV��FRQIRUPpPHQW�DX[
UqJOHPHQWV��DX[�REOLJDWLRQV�VXLYDQWHVϛ�
D�ϔQH�SDV�DPHQHU�DX�&DQDGD�OD�SHUVRQQH�YL�
VpH�SDU� UqJOHPHQW��FHOOH�TXL�Q¶HVW�SDV�PXQLH
GHV�GRFXPHQWV� UpJOHPHQWDLUHV� RX� FHOOH� TX¶LO
GpVLJQH�

E�ϔSUpVHQWHU� OD� SHUVRQQH� TX¶LO� DPqQH� DX
&DQDGD� HW� OHV� GRFXPHQWV� UpJOHPHQWDLUHV� DX
FRQWU{OH�HW� OD�GpWHQLU� MXVTX¶j�OD�ILQ�GH�FHOXL�
FL�

F�ϔYHLOOHU� j� OD� PLVH� HQ� REVHUYDWLRQ� RX� VRXV
WUDLWHPHQW� GHV� SHUVRQQHV� TX¶LO� DPqQH� DX
&DQDGD�

G�ϔIRXUQLU�OHV�GRFXPHQWV��UDSSRUWV�HW�UHQVHL�
JQHPHQWV�UHTXLV�

H�ϔIRXUQLU� GHV� LQVWDOODWLRQV� SRXU� OH� FRQWU{OH
GHV�SHUVRQQHV�DPHQpHV�DX�&DQDGD�

I�ϔVXU�DYLV�RX�GDQV� OHV�FDV�SUpYXV�SDU�UqJOH�
PHQW�IDLUH�VRUWLU�GX�&DQDGD�OD�SHUVRQQH�TX¶LO
D�DPHQpH�RX�IDLW�DPHQHU�

J�ϔSD\HU�OHV�IUDLV�SUpYXV�SDU�UqJOHPHQW�SRXU
O¶DSSOLFDWLRQ�GHV�DOLQpDV�D���E���F��HW�I��

K�ϔIRXUQLU�XQH�JDUDQWLH�HQ�YXH�GH�O¶H[pFXWLRQ
GH�VHV�REOLJDWLRQV�

2EOLJDWLRQV�GHV
WUDQVSRUWHXUV
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6HL]XUH�RI
VHFXULW\�IRU
FRPSOLDQFH

���ϔ,I�D�SHUVRQ�ZKR�RZQV�RU�RSHUDWHV�D�YHKL�
FOH� RU� D� WUDQVSRUWDWLRQ� IDFLOLW\�� RU� DQ� DJHQW� RI
VXFK�D�SHUVRQ�� IDLOV� WR� FRPSO\�ZLWK� DQ�REOLJD�
WLRQ� XQGHU� WKLV�$FW�� DOO� RU� SDUW� RI� DQ\� VHFXULW\
SURYLGHG�E\�WKH�SHUVRQ�DQG�DQ\�YHKLFOH�RU�RWKHU
SUHVFULEHG�JRRG�RZQHG�RU�RSHUDWHG�E\�WKH�SHU�
VRQ�PD\�EH�GHWDLQHG��VHL]HG�RU�IRUIHLWHG�WR�+HU
0DMHVW\�LQ�ULJKW�RI�&DQDGD�

���ϔ/D�V�UHWp�TX¶LO�D�IRXUQLH�HW�WRXW�YpKLFXOH
RX� PDUFKDQGLVH� SHXYHQW�� VL� O¶LQWpUHVVp� FRQWUH�
YLHQW� DX[� REOLJDWLRQV� SUpYXHV� SDU� OD� SUpVHQWH
ORL�� rWUH� UHWHQXV�� VDLVLV� HW� FRQILVTXpV� DX� SURILW
GH�6D�0DMHVWp�GX�FKHI�GX�&DQDGD�

6DLVLH

8VH�RI
LQIRUPDWLRQ

����ϔ7KH�IROORZLQJ�SURYLVLRQV�JRYHUQ�LQIRU�
PDWLRQ�SURYLGHG�XQGHU�SDUDJUDSK��������G��

�D�ϔWKH�LQIRUPDWLRQ�PD\�EH�XVHG�RQO\�IRU�WKH
SXUSRVHV� RI� WKLV� $FW� RU� WKH� 'HSDUWPHQW� RI
&LWL]HQVKLS�DQG�,PPLJUDWLRQ�$FW�RU�WR�LGHQWL�
I\�D�SHUVRQ�IRU�ZKRP�D�ZDUUDQW�RI�DUUHVW�KDV
EHHQ�LVVXHG�LQ�&DQDGD��DQG

�E�ϔQRWLFH� UHJDUGLQJ� XVH� RI� WKH� LQIRUPDWLRQ
PXVW� EH� JLYHQ� WR� WKH� SHUVRQ� WR�ZKRP� LW� UH�
ODWHV�

������F������V�������������F������V�����

����ϔ/HV�GLVSRVLWLRQV�VXLYDQWHV�V¶DSSOLTXHQW
j�O¶DOLQpD�������G�ϛ�
D�ϔOHV� UHQVHLJQHPHQWV� QH� SHXYHQW� rWUH� XWLOL�
VpV�TXH�GDQV� O¶DSSOLFDWLRQ�GH� OD�SUpVHQWH� ORL
RX�GH�OD�/RL�VXU�OH�PLQLVWqUH�GH�OD�&LWR\HQQH�
Wp�HW�GH�O¶,PPLJUDWLRQ�RX�HQ�YXH�G¶LGHQWLILHU
O¶LQGLYLGX�VRXV�OH�FRXS�G¶XQ�PDQGDW�G¶DUUHV�
WDWLRQ�GpOLYUp�DX�&DQDGD�

E�ϔO¶XWLOLVDWLRQ�GRLW�rWUH�QRWLILpH�j�O¶LQWpUHVVp�
������FK������DUW�������������FK������DUW�����

8WLOLVDWLRQ�GHV
UHQVHLJQHPHQWV

5HJXODWLRQV ����ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU� UHODWLQJ� WR� WKH�SXUSRVHV�RI�VHFWLRQV����
DQG� ����� PD\� GHILQH�� IRU� WKH� SXUSRVHV� RI� WKLV
$FW�� WHUPV� XVHG� LQ� WKRVH� VHFWLRQV� DQG�PD\� LQ�
FOXGH�SURYLVLRQV�UHVSHFWLQJ

�D�ϔWKH�UHTXLUHPHQWV�DQG�SURFHGXUHV�DSSOLFD�
EOH�WR�D�SHUVRQ�ZKR�RZQV�RU�RSHUDWHV�D�YHKL�
FOH�RU�D�WUDQVSRUWDWLRQ�IDFLOLW\�

�E�ϔWKH� FRVWV� DQG� IHHV� IRU� ZKLFK� D� SHUVRQ
ZKR� RZQV� RU� RSHUDWHV� D� YHKLFOH� RU� D� WUDQV�
SRUWDWLRQ�IDFLOLW\�LV�OLDEOH�

�F�ϔWKH�SURFHGXUHV�WR�EH�IROORZHG�ZKHQ�D�YH�
KLFOH� RU� RWKHU� VHFXULW\� LV� GHWDLQHG�� VHL]HG�
IRUIHLWHG� WR�+HU�0DMHVW\� LQ� ULJKW� RI�&DQDGD
RU�UHWXUQHG��DQG

�G�ϔWKH� SURFHGXUHV� E\� ZKLFK� D� SHUVRQ� PD\
PDNH�FODLP�WKDW�WKHLU�LQWHUHVW�LQ�D�YHKLFOH�RU
RWKHU� JRRG� LV� QRW� DIIHFWHG� E\� LW� EHLQJ� GH�
WDLQHG��VHL]HG�RU� IRUIHLWHG� WR�+HU�0DMHVW\� LQ
ULJKW�RI�&DQDGD�

����ϔ/HV� UqJOHPHQWV� UpJLVVHQW� O¶DSSOLFDWLRQ
GHV� DUWLFOHV� ���� HW� ����� GpILQLVVHQW�� SRXU� O¶DS�
SOLFDWLRQ�GH�OD�SUpVHQWH�ORL��OHV�WHUPHV�GH�FHV�DU�
WLFOHV�HW�SRUWHQW�QRWDPPHQW�VXUϛ�
D�ϔOHV� H[LJHQFHV� HW� SURFpGXUHV� DSSOLFDEOHV
DX[�SURSULpWDLUHV�RX�H[SORLWDQWV�GH�YpKLFXOHV
RX�G¶LQVWDOODWLRQV�GH�WUDQVSRUW�

E�ϔOHV�IUDLV�DX[TXHOV�LOV�VRQW�WHQXV�
F�ϔOHV� VXLWHV� j� GRQQHU� DX[� VDLVLHV� GH� YpKL�
FXOHV�RX�G¶LQVWDOODWLRQV�

G�ϔOD�SURFpGXUH�GH�UHFRXYUHPHQW�GX�YpKLFXOH
RX�GH�O¶LQVWDOODWLRQ�SDU�VRQ�YpULWDEOH�SURSULp�
WDLUH�RX�H[SORLWDQW�

5qJOHPHQWV

6+$5,1*�2)�,1)250$7,21 &20081,&$7,21�'(�5(16(,*1(0(176

5HJXODWLRQV �����ϔ���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU
DQ\�PDWWHU�UHODWLQJ�WR

�D�ϔWKH� FROOHFWLRQ�� UHWHQWLRQ�� XVH�� GLVFORVXUH
DQG�GLVSRVDO�RI�LQIRUPDWLRQ�IRU�WKH�SXUSRVHV
RI� WKLV� $FW� RU� IRU� WKH� SXUSRVHV� RI� SURJUDP
OHJLVODWLRQ� DV� GHILQHG� LQ� VHFWLRQ� �� RI� WKH
&DQDGD�%RUGHU�6HUYLFHV�$JHQF\�$FW�

�����ϔ���ϔ/HV�UqJOHPHQWV�UpJLVVHQWϛ�
D�ϔOD� FROOHFWH�� OD� FRQVHUYDWLRQ�� O¶XWLOLVDWLRQ�
OH� UHWUDLW� HW� OD� FRPPXQLFDWLRQ� GH� UHQVHLJQH�
PHQWV�SRXU�O¶DSSOLFDWLRQ�GH�OD�SUpVHQWH�ORL�RX
GH� OD� OpJLVODWLRQ� IURQWDOLqUH� DX� VHQV� GH� O¶DU�
WLFOH� �� GH� OD� /RL� VXU� O¶$JHQFH� GHV� VHUYLFHV
IURQWDOLHUV�GX�&DQDGD�

5qJOHPHQWV
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�E�ϔWKH�GLVFORVXUH�RI�LQIRUPDWLRQ�IRU�WKH�SXU�
SRVHV� RI� QDWLRQDO� VHFXULW\�� WKH� GHIHQFH� RI
&DQDGD� RU� WKH� FRQGXFW� RI� LQWHUQDWLRQDO� DI�
IDLUV�� LQFOXGLQJ� WKH� LPSOHPHQWDWLRQ� RI� DQ
DJUHHPHQW�RU�DUUDQJHPHQW�HQWHUHG�LQWR�XQGHU
VHFWLRQ� �� RI� WKH�'HSDUWPHQW� RI� &LWL]HQVKLS
DQG� ,PPLJUDWLRQ� $FW� RU� VHFWLRQ� ��� RI� WKH
&DQDGD�%RUGHU�6HUYLFHV�$JHQF\�$FW��DQG

�F�ϔWKH� GLVFORVXUH� RI� LQIRUPDWLRQ� UHODWLQJ� WR
WKH�SURIHVVLRQDO�RU� HWKLFDO� FRQGXFW�RI�D�SHU�
VRQ�UHIHUUHG�WR�LQ�DQ\�RI�SDUDJUDSKV�������D�
WR� �F�� LQ� FRQQHFWLRQ� ZLWK� D� SURFHHGLQJ� ²
RWKHU� WKDQ� D� SURFHHGLQJ� EHIRUH� D� VXSHULRU
FRXUW�²� RU� DSSOLFDWLRQ� XQGHU� WKLV� $FW� WR� D
ERG\�WKDW�LV�UHVSRQVLEOH�IRU�JRYHUQLQJ�RU�LQ�
YHVWLJDWLQJ�WKDW�FRQGXFW�RU�WR�D�SHUVRQ�ZKR�LV
UHVSRQVLEOH� IRU� LQYHVWLJDWLQJ� WKDW� FRQGXFW�
IRU�WKH�SXUSRVHV�RI�HQVXULQJ�WKDW�SHUVRQV�UH�
IHUUHG� WR� LQ� WKRVH� SDUDJUDSKV� RIIHU� DQG� SUR�
YLGH� SURIHVVLRQDO� DQG� HWKLFDO� UHSUHVHQWDWLRQ
DQG� DGYLFH� WR� SHUVRQV� LQ� FRQQHFWLRQ� ZLWK
VXFK�SURFHHGLQJV�DQG�DSSOLFDWLRQV�

E�ϔHQ� PDWLqUH� GH� VpFXULWp� QDWLRQDOH�� GH� Gp�
IHQVH�GX�&DQDGD�RX�GH�FRQGXLWH�GHV�DIIDLUHV
LQWHUQDWLRQDOHV� ²� \� FRPSULV� OD� PLVH� HQ
°XYUH� G¶DFFRUGV� RX� G¶HQWHQWHV� FRQFOXV� DX
WLWUH�GH� O¶DUWLFOH���GH� OD�/RL� VXU� OH�PLQLVWqUH
GH� OD�&LWR\HQQHWp�HW�GH� O¶,PPLJUDWLRQ�RX�GH
O¶DUWLFOH� ��� GH� OD� /RL� VXU� O¶$JHQFH� GHV� VHU�
YLFHV�IURQWDOLHUV�GX�&DQDGDϛ�²��OD�FRPPXQL�
FDWLRQ�GH�UHQVHLJQHPHQWV�

F�ϔOD� FRPPXQLFDWLRQ� GH� UHQVHLJQHPHQWV� UH�
ODWLIV�j�OD�FRQGXLWH��VXU�OH�SODQ�SURIHVVLRQQHO
RX�GH� O¶pWKLTXH��G¶XQH�SHUVRQQH�YLVpH�j� O¶XQ
GHV� DOLQpDV� �����D�� j� F�� UHODWLYHPHQW� j� XQH
GHPDQGH�RX�j�XQH�LQVWDQFH�SUpYXH�SDU�OD�SUp�
VHQWH�ORL�²�j�O¶H[FHSWLRQ�G¶XQH�LQVWDQFH�GH�
YDQW� XQH� FRXU� VXSpULHXUH� ²� j� O¶RUJDQLVPH
TXL� UpJLW� OD� FRQGXLWH� GH� FHWWH� SHUVRQQH� RX� j
O¶RUJDQLVPH�RX�j�OD�SHUVRQQH�TXL�HQTXrWH�VXU
FHWWH�FRQGXLWH��HW�FH�HQ�YXH�G¶DVVXUHU�TXH� OD
SHUVRQQH� YLVpH� j� O¶XQ� RX� O¶DXWUH� GH� FHV� DOL�
QpDV� UHSUpVHQWH� RX� FRQVHLOOH� GHV� SHUVRQQHV�
RX� RIIUH� GH� OH� IDLUH�� HQ� FRQIRUPLWp� DYHF� OHV
UqJOHV�GH�VD�SURIHVVLRQ�HW�OHV�UqJOHV�G¶pWKLTXH
UHODWLYHPHQW� j� XQH� WHOOH� GHPDQGH� RX� LQV�
WDQFH�

&RQGLWLRQV ���ϔ5HJXODWLRQV� PDGH� XQGHU� VXEVHFWLRQ� ���
PD\�LQFOXGH�FRQGLWLRQV�XQGHU�ZKLFK�WKH�FROOHF�
WLRQ��UHWHQWLRQ��XVH��GLVSRVDO�DQG�GLVFORVXUH�PD\
EH�PDGH�
������F������V������������F������V�������������F�����V����

���ϔ&HV�UqJOHPHQWV�SUpYRLHQW�QRWDPPHQW�OHV
FRQGLWLRQV� UHODWLYHV� j� OD� FROOHFWH�� OD� FRQVHUYD�
WLRQ��O¶XWLOLVDWLRQ��OH�UHWUDLW�HW�OD�FRPPXQLFDWLRQ
GH�UHQVHLJQHPHQWV�
������FK������DUW������������FK������DUW�������������FK�����DUW�
��

&RQGLWLRQV

3$57�� 3$57,(��

,00,*5$7,21�$1'�5()8*((�%2$5' &200,66,21�'(�/¶,00,*5$7,21�(7
'8�67$787�'(�5e)8*,e

&20326,7,21�2)�%2$5' &20326,7,21�'(�/$�&200,66,21

,PPLJUDWLRQ�DQG
5HIXJHH�%RDUG

����ϔ7KH� ,PPLJUDWLRQ� DQG� 5HIXJHH� %RDUG
FRQVLVWV�RI�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ��WKH
5HIXJHH�$SSHDO�'LYLVLRQ�� WKH�,PPLJUDWLRQ�'L�
YLVLRQ�DQG�WKH�,PPLJUDWLRQ�$SSHDO�'LYLVLRQ�

����ϔ/D�&RPPLVVLRQ�GH�O¶LPPLJUDWLRQ�HW�GX
VWDWXW�GH�UpIXJLp�HVW�IRUPpH�GH�TXDWUH�VHFWLRQVϛ�
6HFWLRQ� GH� OD� SURWHFWLRQ� GHV� UpIXJLpV�� 6HFWLRQ
G¶DSSHO�GHV�UpIXJLpV��6HFWLRQ�GH�O¶LPPLJUDWLRQ�
6HFWLRQ�G¶DSSHO�GH�O¶LPPLJUDWLRQ�

&RPPLVVLRQ�GH
O¶LPPLJUDWLRQ�HW
GX�VWDWXW�GH
UpIXJLp

&RPSRVLWLRQ ����ϔ7KH�%RDUG� LV�FRPSRVHG�RI�D�&KDLUSHU�
VRQ� DQG� RWKHU�PHPEHUV� DV� DUH� UHTXLUHG� WR� HQ�
VXUH�WKH�SURSHU�IXQFWLRQLQJ�RI�WKH�%RDUG�

����ϔ/D� &RPPLVVLRQ� VH� FRPSRVH� GX� SUp�
VLGHQW�HW�GHV�DXWUHV�FRPPLVVDLUHV�QpFHVVDLUHV�j
O¶H[pFXWLRQ�GH�VHV�WUDYDX[�

&RPSRVLWLRQ

&KDLUSHUVRQ�DQG
RWKHU�PHPEHUV

����ϔ���ϔ7KH� &KDLUSHUVRQ� DQG� PHPEHUV� RI
WKH�5HIXJHH� 3URWHFWLRQ�'LYLVLRQ��5HIXJHH�$S�
SHDO�'LYLVLRQ�DQG�,PPLJUDWLRQ�$SSHDO�'LYLVLRQ

�D�ϔDUH�DSSRLQWHG�WR�WKH�%RDUG�E\�WKH�*RYHU�
QRU� LQ� &RXQFLO�� WR� KROG� RIILFH� GXULQJ� JRRG
EHKDYLRXU� IRU� D� WHUP� QRW� H[FHHGLQJ� VHYHQ

����ϔ���ϔ3RXU�FH�TXL�HVW�GX�SUpVLGHQW�HW�GHV
FRPPLVVDLUHV�GH�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV
UpIXJLpV�� GH� OD� 6HFWLRQ� G¶DSSHO� GHV� UpIXJLpV� HW
GH�OD�6HFWLRQ�G¶DSSHO�GH�O¶LPPLJUDWLRQϛ�
D�ϔLOV� VRQW�QRPPpV�j� OD�&RPPLVVLRQ� j� WLWUH
LQDPRYLEOH�SRXU�XQ�PDQGDW�PD[LPDO�GH�VHSW

3UpVLGHQW�HW
FRPPLVVDLUHV
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\HDUV��VXEMHFW�WR�UHPRYDO�E\�WKH�*RYHUQRU�LQ
&RXQFLO� DW� DQ\� WLPH� IRU� FDXVH�� WR� VHUYH� LQ� D
UHJLRQDO�RU�GLVWULFW�RIILFH�RI�WKH�%RDUG�

�E�ϔVKDOO� VZHDU� WKH� RDWK� RU� JLYH� WKH� VROHPQ
DIILUPDWLRQ� RI� RIILFH� VHW� RXW� LQ� WKH� UXOHV� RI
WKH�%RDUG�

�F�ϔDUH� HOLJLEOH� IRU� UHDSSRLQWPHQW� LQ� WKH
VDPH�RU�DQRWKHU�FDSDFLW\�

�G�ϔVKDOO� UHFHLYH� WKH� UHPXQHUDWLRQ� WKDW�PD\
EH�IL[HG�E\�WKH�*RYHUQRU�LQ�&RXQFLO�

�H�ϔDUH� HQWLWOHG� WR� EH� SDLG� UHDVRQDEOH� WUDYHO
DQG�OLYLQJ�H[SHQVHV�LQFXUUHG�ZKLOH�DEVHQW�LQ
WKH� FRXUVH� RI� WKHLU� GXWLHV�� LQ� WKH� FDVH� RI� D
IXOO�WLPH�PHPEHU�� IURP� WKHLU� RUGLQDU\� SODFH
RI�ZRUN�RU�� LQ� WKH�FDVH�RI�D�SDUW�WLPH�PHP�
EHU��ZKLOH�DEVHQW�IURP�WKHLU�RUGLQDU\�SODFH�RI
UHVLGHQFH�

�I�ϔDUH�GHHPHG�WR�EH�HPSOR\HG�LQ�WKH�SXEOLF
VHUYLFH�IRU�WKH�SXUSRVHV�RI�WKH�3XEOLF�6HUYLFH
6XSHUDQQXDWLRQ�$FW�DQG�LQ�WKH�IHGHUDO�SXEOLF
DGPLQLVWUDWLRQ� IRU� WKH� SXUSRVHV� RI� WKH�*RY�
HUQPHQW� (PSOR\HHV� &RPSHQVDWLRQ� $FW� DQG
DQ\�UHJXODWLRQV�PDGH�XQGHU�VHFWLRQ���RI� WKH
$HURQDXWLFV�$FW�

�J�ϔPD\�QRW�DFFHSW�RU�KROG�DQ\�RIILFH�RU�HP�
SOR\PHQW� RU� FDUU\� RQ� DQ\� DFWLYLW\� LQFRQVLV�
WHQW�ZLWK�WKHLU�GXWLHV�DQG�IXQFWLRQV�XQGHU�WKLV
$FW��DQG

�K�ϔLI�DSSRLQWHG�DV� IXOO�WLPH�PHPEHUV��PXVW
GHYRWH�WKH�ZKROH�RI�WKHLU�WLPH�WR�WKH�SHUIRU�
PDQFH�RI�WKHLU�GXWLHV�XQGHU�WKLV�$FW�

DQV� SDU� OH� JRXYHUQHXU� HQ� FRQVHLO�� VRXV� Up�
VHUYH�GH�UpYRFDWLRQ�PRWLYpH�GH�VD�SDUW��j�WHO
GH�VHV�EXUHDX[�UpJLRQDX[�RX�GH�GLVWULFW�

E�ϔLOV�SUrWHQW� OH� VHUPHQW�SURIHVVLRQQHO�RX� OD
GpFODUDWLRQ�GRQW�OH�WH[WH�ILJXUH�DX[�UqJOHV�GH
OD�&RPPLVVLRQ�

F�ϔLOV�SHXYHQW�UHFHYRLU�XQ�QRXYHDX�PDQGDW��j
GHV�IRQFWLRQV�LGHQWLTXHV�RX�QRQ�

G�ϔLOV�UHoRLYHQW�OH�WUDLWHPHQW�IL[p�SDU�OH�JRX�
YHUQHXU�HQ�FRQVHLO�

H�ϔLOV� RQW� GURLW� DX[� IUDLV� GH� GpSODFHPHQW� HW
GH�VpMRXU�HQWUDvQpV�SDU�O¶DFFRPSOLVVHPHQW�GH
OHXUV� IRQFWLRQV� KRUV� GH� OHXU� OLHX� KDELWXHO� GH
WUDYDLO�� V¶LOV� VRQW�QRPPpV�j� WHPSV�SOHLQ�� RX
GH�UpVLGHQFH��V¶LOV�OH�VRQW�j�WHPSV�SDUWLHO�

I�ϔLOV� VRQW� UpSXWpV� DSSDUWHQLU� j� OD� IRQFWLRQ
SXEOLTXH� SRXU� O¶DSSOLFDWLRQ� GH� OD�/RL� VXU� OD
SHQVLRQ�GH�OD�IRQFWLRQ�SXEOLTXH�HW�IDLUH�SDUWLH
GH� O¶DGPLQLVWUDWLRQ� SXEOLTXH� IpGpUDOH� SRXU
O¶DSSOLFDWLRQ� GH� OD� /RL� VXU� O¶LQGHPQLVDWLRQ
GHV�DJHQWV�GH�O¶eWDW�HW�GHV�UqJOHPHQWV�SULV�HQ
YHUWX� GH� O¶DUWLFOH� �� GH� OD�/RL� VXU� O¶DpURQDX�
WLTXH�

J�ϔLOV�QH�GpWLHQQHQW�QL�Q¶DFFHSWHQW�GH�FKDUJH
RX� G¶HPSORL� ²� QL� Q¶H[HUFHQW� G¶DFWLYLWp� ²
LQFRPSDWLEOHV�DYHF�OHXUV�IRQFWLRQV�

K�ϔFHX[�QRPPpV�j�WHPSV�SOHLQ�VH�FRQVDFUHQW
H[FOXVLYHPHQW� j� O¶H[pFXWLRQ� GHV� IRQFWLRQV
TXL�OHXU�VRQW�FRQIpUpHV�SDU�OD�SUpVHQWH�ORL�

3XEOLF�6HUYLFH
(PSOR\PHQW�$FW

�����ϔ$� PHPEHU� RI� WKH� 5HIXJHH� 3URWHFWLRQ
'LYLVLRQ�PD\�EH�DSSRLQWHG� LQ�DFFRUGDQFH�ZLWK
WKH�3XEOLF�6HUYLFH�(PSOR\PHQW�$FW� UDWKHU� WKDQ
XQGHU�SDUDJUDSK�����D��

�����ϔ/HV� FRPPLVVDLUHV� GH� OD� 6HFWLRQ� GH� OD
SURWHFWLRQ� GHV� UpIXJLpV� SHXYHQW� rWUH� QRPPpV
FRQIRUPpPHQW� j� OD� /RL� VXU� O¶HPSORL� GDQV� OD
IRQFWLRQ�SXEOLTXH�SOXW{W�TX¶HQ�YHUWX�GH�O¶DOLQpD
���D��

/RL�VXU�O¶HPSORL
GDQV�OD�IRQFWLRQ
SXEOLTXH

'HSXW\
&KDLUSHUVRQ�DQG
$VVLVWDQW
'HSXW\
&KDLUSHUVRQV

���ϔ2QH�'HSXW\�&KDLUSHUVRQ� IRU� HDFK�'LYL�
VLRQ�UHIHUUHG�WR�LQ�VXEVHFWLRQ�����DQG�QRW�PRUH
WKDQ� ��� $VVLVWDQW� 'HSXW\� &KDLUSHUVRQV� DUH� WR
EH�GHVLJQDWHG�E\�WKH�*RYHUQRU�LQ�&RXQFLO�IURP
DPRQJ� WKH� IXOO�WLPH� PHPEHUV� RI� WKRVH� 'LYL�
VLRQV�

���ϔ/H� YLFH�SUpVLGHQW� GH� FKDFXQH� GHV� VHF�
WLRQV� YLVpHV� DX� SDUDJUDSKH� ���� HW� DX� SOXV� GL[
YLFH�SUpVLGHQWV�DGMRLQWV�VRQW�FKRLVLV�SDU�OH�JRX�
YHUQHXU� HQ� FRQVHLO� SDUPL� OHV� FRPPLVVDLUHV
QRPPpV�j�WHPSV�SOHLQ�

9LFH�SUpVLGHQWV
HW�DGMRLQWV

)XOO�WLPH�DQG
SDUW�WLPH
DSSRLQWPHQWV

���ϔ7KH�&KDLUSHUVRQ� DQG� WKH�'HSXW\�&KDLU�
SHUVRQV� DQG�$VVLVWDQW�'HSXW\�&KDLUSHUVRQV� RI
WKH�'LYLVLRQV� UHIHUUHG� WR� LQ� VXEVHFWLRQ� ���� DUH
DSSRLQWHG� RQ� D� IXOO�WLPH� EDVLV� DQG� WKH� RWKHU
PHPEHUV� DUH� DSSRLQWHG� RQ� D� IXOO�WLPH� RU� SDUW�
WLPH�EDVLV�

���ϔ/H� SUpVLGHQW�� OHV� YLFH�SUpVLGHQWV� HW� OHV
YLFH�SUpVLGHQWV� DGMRLQWV� H[HUFHQW� OHXUV� IRQF�
WLRQV� j� WHPSV� SOHLQ� HW� OHV� DXWUHV� FRPPLVVDLUHV
YLVpV� DX� SDUDJUDSKH� ����� j� WHPSV� SOHLQ� RX� j
WHPSV�SDUWLHO�

([HUFLFH�GHV
IRQFWLRQV
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4XDOLILFDWLRQ ���ϔ7KH�'HSXW\�&KDLUSHUVRQ�RI�WKH�,PPLJUD�
WLRQ�$SSHDO�'LYLVLRQ�DQG�D�PDMRULW\�RI�WKH�$V�
VLVWDQW� 'HSXW\� &KDLUSHUVRQV� RI� WKDW� 'LYLVLRQ
DQG�DW� OHDVW����SHU�FHQW�RI� WKH�PHPEHUV�RI� WKH
'LYLVLRQV�UHIHUUHG�WR�LQ�VXEVHFWLRQ�����PXVW�EH
PHPEHUV� RI� DW� OHDVW� ILYH� \HDUV� VWDQGLQJ� DW� WKH
EDU� RI� D� SURYLQFH� RU� QRWDULHV� RI� DW� OHDVW� ILYH
\HDUV� VWDQGLQJ� DW� WKH�&KDPEUH�GHV�QRWDLUHV�GX
4XpEHF�
������F������V�������������F������V�������������F������V�����

���ϔ/H� YLFH�SUpVLGHQW� GH� OD� 6HFWLRQ� G¶DSSHO
GH� O¶LPPLJUDWLRQ�� OD� PDMRULWp� GHV� YLFH�SUpVL�
GHQWV�DGMRLQWV�GH�FHWWH� VHFWLRQ�HW�DX�PRLQV�GL[
SRXU�FHQW�GHV�FRPPLVVDLUHV�YLVpV�DX�SDUDJUDSKH
���� VRQW� REOLJDWRLUHPHQW� LQVFULWV�� GHSXLV� DX
PRLQV� FLQT� DQV�� DX� EDUUHDX� G¶XQH� SURYLQFH� RX
PHPEUHV� GH� OD�&KDPEUH� GHV� QRWDLUHV� GX�4Xp�
EHF�
������FK������DUW�������������FK������DUW�������������FK�����
DUW�����

4XDOLWp

'LVSRVLWLRQ�DIWHU
PHPEHU�FHDVHV
WR�KROG�RIILFH

����ϔ$�IRUPHU�PHPEHU�RI�WKH�%RDUG��ZLWKLQ
HLJKW�ZHHNV�DIWHU�FHDVLQJ�WR�EH�D�PHPEHU��PD\
PDNH�RU�WDNH�SDUW�LQ�D�GHFLVLRQ�RQ�D�PDWWHU�WKDW
WKH\�KHDUG�DV�D�PHPEHU�� LI� WKH�&KDLUSHUVRQ�VR
UHTXHVWV��)RU� WKDW�SXUSRVH�� WKH� IRUPHU�PHPEHU
LV�GHHPHG�WR�EH�D�PHPEHU�

����ϔ/H�SUpVLGHQW� SHXW� GHPDQGHU� j� O¶DQFLHQ
FRPPLVVDLUH� GH� SDUWLFLSHU�� GDQV� OHV� KXLW� VH�
PDLQHV� VXLYDQW� OD� FHVVDWLRQ� GH� VHV� IRQFWLRQV�
DX[� GpFLVLRQV� j� UHQGUH� VXU� OHV� DIIDLUHV� TX¶LO
DYDLW�HQWHQGXHV��LO�FRQVHUYH�DORUV�VD�TXDOLWp�

'pPLVVLRQQDLUHV

'LVSRVLWLRQ�LI
PHPEHU�XQDEOH
WR�WDNH�SDUW

����ϔ,I�D�PHPEHU�RI�D�WKUHH�PHPEHU�SDQHO�LV
XQDEOH�WR�WDNH�SDUW�LQ�WKH�GLVSRVLWLRQ�RI�D�PDWWHU
WKDW�WKH�PHPEHU�KDV�KHDUG��WKH�UHPDLQLQJ�PHP�
EHUV�PD\�PDNH�WKH�GLVSRVLWLRQ�DQG��IRU�WKDW�SXU�
SRVH�� DUH� GHHPHG� WR� FRQVWLWXWH� WKH� DSSOLFDEOH
'LYLVLRQ�

����ϔ(Q� FDV� G¶HPSrFKHPHQW� G¶XQ� GHV
PHPEUHV� G¶XQ� WULEXQDO� GH� WURLV� FRPPLVVDLUHV
D\DQW� LQVWUXLW� XQH� DIIDLUH�� OHV� DXWUHV� SHXYHQW
UHQGUH� OD� GpFLVLRQ� HW�� j� FHWWH� ILQ�� VRQW� FHQVpV
FRQVWLWXHU�OD�VHFWLRQ�HQ�FDXVH�

(PSrFKHPHQW

,PPXQLW\�DQG
QR�VXPPRQV

����ϔ7KH�IROORZLQJ�UXOHV�DSSO\�WR�WKH�&KDLU�
SHUVRQ�DQG�WKH�PHPEHUV�LQ�UHVSHFW�RI�WKH�H[HU�
FLVH�RU�SXUSRUWHG�H[HUFLVH�RI�WKHLU�IXQFWLRQV�XQ�
GHU�WKLV�$FW�

�D�ϔQR� FULPLQDO� RU� FLYLO� SURFHHGLQJV� OLH
DJDLQVW�WKHP�IRU�DQ\WKLQJ�GRQH�RU�RPLWWHG�WR
EH�GRQH�LQ�JRRG�IDLWK��DQG

�E�ϔWKH\�DUH�QRW�FRPSHWHQW�RU�FRPSHOODEOH�WR
DSSHDU�DV�D�ZLWQHVV�LQ�DQ\�FLYLO�SURFHHGLQJV�

����ϔ'DQV�O¶H[HUFLFH�HIIHFWLI�RX�FHQVp�WHO�GH
OHXUV�IRQFWLRQV��OH�SUpVLGHQW�HW�OHV�FRPPLVVDLUHV
EpQpILFLHQW�GH�O¶LPPXQLWp�FLYLOH�HW�SpQDOH�SRXU
OHV�IDLWV�²�DFWHV�RX�RPLVVLRQV�²�DFFRPSOLV�HW
GHV�pQRQFLDWLRQV�IDLWHV�GH�ERQQH�IRL�HW�QH�VRQW�
DX� FLYLO�� QL� KDELOHV� j� WpPRLJQHU� QL� FRQWUDL�
JQDEOHV�

,PPXQLWp�HW
LQFRQWUDLJQDELOL�
Wp

+($'�2)),&(�$1'�67$)) 6,Ê*(�(7�3(56211(/

+HDG�RIILFH ����ϔ���ϔ7KH�KHDG�RIILFH�RI� WKH�%RDUG�VKDOO
EH�LQ�WKH�1DWLRQDO�&DSLWDO�5HJLRQ�DV�GHVFULEHG
LQ�WKH�VFKHGXOH�WR�WKH�1DWLRQDO�&DSLWDO�$FW�

����ϔ���ϔ/D�&RPPLVVLRQ�D�VRQ�VLqJH�GDQV�OD
UpJLRQ� GH� OD� FDSLWDOH� QDWLRQDOH� GpILQLH� j� O¶DQ�
QH[H�GH�OD�/RL�VXU�OD�FDSLWDOH�QDWLRQDOH�

6LqJH

5HVLGHQFH�²
&KDLUSHUVRQ

���ϔ7KH�&KDLUSHUVRQ�PXVW�OLYH�LQ�WKH�1DWLRQ�
DO� &DSLWDO� 5HJLRQ� RU� ZLWKLQ� UHDVRQDEOH� FRP�
PXWLQJ�GLVWDQFH�RI�LW�

���ϔ/H� SUpVLGHQW� GRLW� UpVLGHU� GDQV� FHWWH� Up�
JLRQ�RX�GDQV�XQ�OLHX�VXIILVDPPHQW�SURFKH�

5pVLGHQFH��
SUpVLGHQW

3HUVRQQHO ����ϔ7KH�([HFXWLYH�'LUHFWRU� DQG� RWKHU� SHU�
VRQQHO�QHFHVVDU\� IRU� WKH�SURSHU�FRQGXFW�RI� WKH
EXVLQHVV�RI�WKH�%RDUG�VKDOO�EH�DSSRLQWHG�LQ�DF�
FRUGDQFH�ZLWK� WKH�3XEOLF� 6HUYLFH� (PSOR\PHQW
$FW�� DQG� WKH� SHUVRQQHO� DUH� GHHPHG� WR� EH� HP�
SOR\HG�LQ�WKH�SXEOLF�VHUYLFH�IRU�WKH�SXUSRVHV�RI
WKH�3XEOLF�6HUYLFH�6XSHUDQQXDWLRQ�$FW�
������F������V�������������F������V������(��

����ϔ/H�VHFUpWDLUH�JpQpUDO�HW�OH�SHUVRQQHO�Qp�
FHVVDLUH� j� O¶H[pFXWLRQ� GHV� WUDYDX[� GH� OD� &RP�
PLVVLRQ� VRQW� QRPPpV� FRQIRUPpPHQW� j� OD� /RL
VXU� O¶HPSORL�GDQV� OD� IRQFWLRQ�SXEOLTXH��FH�GHU�
QLHU� pWDQW� UpSXWp� DSSDUWHQLU� j� OD� IRQFWLRQ� SX�
EOLTXH�IpGpUDOH�SRXU�O¶DSSOLFDWLRQ�GH�OD�/RL�VXU
OD�SHQVLRQ�GH�OD�IRQFWLRQ�SXEOLTXH�
������FK������DUW�������������FK������DUW������$��

3HUVRQQHO
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&KDLUSHUVRQ ����ϔ���ϔ7KH� &KDLUSHUVRQ� LV�� E\� YLUWXH� RI
KROGLQJ�WKDW�RIILFH��D�PHPEHU�RI�HDFK�'LYLVLRQ
RI� WKH�%RDUG�DQG� LV� WKH�FKLHI�H[HFXWLYH�RIILFHU
RI�WKH�%RDUG��,Q�WKDW�FDSDFLW\��WKH�&KDLUSHUVRQ

�D�ϔKDV�VXSHUYLVLRQ�RYHU�DQG�GLUHFWLRQ�RI�WKH
ZRUN�DQG�VWDII�RI�WKH�%RDUG�

�E�ϔPD\� DW� DQ\� WLPH� DVVLJQ� D� PHPEHU� DS�
SRLQWHG� XQGHU� SDUDJUDSK� �������D�� WR� WKH
5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ�� WKH� 5HIXJHH
$SSHDO�'LYLVLRQ�DQG�WKH�,PPLJUDWLRQ�$SSHDO
'LYLVLRQ�

�F�ϔPD\� DW� DQ\� WLPH�� QRWZLWKVWDQGLQJ� SDUD�
JUDSK��������D���DVVLJQ�D�PHPEHU��RWKHU�WKDQ
D� PHPEHU� RI� WKH� ,PPLJUDWLRQ� 'LYLVLRQ�� WR
ZRUN�LQ�DQRWKHU�UHJLRQDO�RU�GLVWULFW�RIILFH�LQ
RUGHU�WR�VDWLVI\�RSHUDWLRQDO�UHTXLUHPHQWV��EXW
DQ�DVVLJQPHQW�PD\�QRW�H[FHHG����GD\V�ZLWK�
RXW�WKH�DSSURYDO�RI�WKH�*RYHUQRU�LQ�&RXQFLO�

�G�ϔGHVLJQDWHV� IURP� DPRQJ� WKH� IXOO�WLPH
PHPEHUV�RI�WKH�%RDUG�FRRUGLQDWLQJ�PHPEHUV
IRU� D� 'LYLVLRQ�� RWKHU� WKDQ� WKH� ,PPLJUDWLRQ
'LYLVLRQ�

�H�ϔDVVLJQV� DGPLQLVWUDWLYH� IXQFWLRQV� WR� WKH
PHPEHUV�RI�WKH�%RDUG�

�I�ϔDSSRUWLRQV�ZRUN� DPRQJ� WKH�PHPEHUV� RI
WKH�%RDUG�DQG�IL[HV�WKH�SODFH��GDWH�DQG�WLPH
RI�SURFHHGLQJV�

�J�ϔWDNHV�DQ\�DFWLRQ�WKDW�PD\�EH�QHFHVVDU\�WR
HQVXUH� WKDW� WKH�PHPEHUV� RI� WKH�%RDUG� FDUU\
RXW�WKHLU�GXWLHV�HIILFLHQWO\�DQG�ZLWKRXW�XQGXH
GHOD\�

�K�ϔPD\�LVVXH�JXLGHOLQHV�LQ�ZULWLQJ�WR�PHP�
EHUV� RI� WKH� %RDUG� DQG� LGHQWLI\� GHFLVLRQV� RI
WKH� %RDUG� DV� MXULVSUXGHQWLDO� JXLGHV�� DIWHU
FRQVXOWLQJ�ZLWK�WKH�'HSXW\�&KDLUSHUVRQV�DQG
WKH�'LUHFWRU�*HQHUDO�RI� WKH�,PPLJUDWLRQ�'L�
YLVLRQ�� WR� DVVLVW� PHPEHUV� LQ� FDUU\LQJ� RXW
WKHLU�GXWLHV��DQG

�L�ϔPD\�DSSRLQW�DQG��VXEMHFW�WR�WKH�DSSURYDO
RI� WKH�7UHDVXU\�%RDUG�� IL[� WKH� UHPXQHUDWLRQ
RI� H[SHUWV� RU� SHUVRQV� KDYLQJ� VSHFLDO� NQRZO�
HGJH�WR�DVVLVW�WKH�'LYLVLRQV�LQ�DQ\�PDWWHU�

����ϔ���ϔ/H� SUpVLGHQW� HVW� OH� SUHPLHU� GLUL�
JHDQW� GH� OD� &RPPLVVLRQ� DLQVL� TXH� PHPEUH
G¶RIILFH�GHV�TXDWUH�VHFWLRQV��j�FH�WLWUHϛ�
D�ϔLO�DVVXUH�OD�GLUHFWLRQ�HW�FRQWU{OH�OD�JHVWLRQ
GHV�DFWLYLWpV�HW�GX�SHUVRQQHO�GH� OD�&RPPLV�
VLRQ�

E�ϔLO�SHXW�DVVLJQHU�OHV�FRPPLVVDLUHV�QRPPpV
DX�WLWUH�GH�O¶DOLQpD�������D��j�OD�6HFWLRQ�GH�OD
SURWHFWLRQ�GHV� UpIXJLpV�� j� OD�6HFWLRQ�G¶DSSHO
GHV� UpIXJLpV�HW�j� OD�6HFWLRQ�G¶DSSHO�GH� O¶LP�
PLJUDWLRQ�

F�ϔLO� SHXW�� PDOJUp� O¶DOLQpD� ������D�� HW� V¶LO
O¶HVWLPH� QpFHVVDLUH� SRXU� OH� IRQFWLRQQHPHQW
GH�OD�&RPPLVVLRQ��DIIHFWHU�OHV�FRPPLVVDLUHV�
DXWUHV�TXH�FHX[�GH� OD�6HFWLRQ�GH� O¶LPPLJUD�
WLRQ�� j� WRXW� EXUHDX� UpJLRQDO� RX� GH� GLVWULFW
SRXU�XQH�SpULRGH�PD[LPDOH��VDXI�DXWRULVDWLRQ
GX� JRXYHUQHXU� HQ� FRQVHLO�� GH� TXDWUH�YLQJW�
GL[�MRXUV�

G�ϔLO�FKRLVLW�SDUPL�OHV�FRPPLVVDLUHV�j�WHPSV
SOHLQ�GHV�FRPPLVVDLUHV�FRRUGRQQDWHXUV�TX¶LO
DIIHFWH�j�WHOOH�GHV�VHFWLRQV�DXWUHV�TXH�OD�6HF�
WLRQ�GH�O¶LPPLJUDWLRQ�

H�ϔLO�FRQILH�GHV�IRQFWLRQV�DGPLQLVWUDWLYHV�DX[
FRPPLVVDLUHV�

I�ϔLO� UpSDUWLW� OHV� DIIDLUHV� HQWUH� OHV� FRPPLV�
VDLUHV� HW� IL[H� OHV� OLHX[�� GDWHV� HW� KHXUHV� GHV
VpDQFHV�

J�ϔLO�SUHQG�OHV�PHVXUHV�QpFHVVDLUHV�SRXU�TXH
OHV�FRPPLVVDLUHV�UHPSOLVVHQW� OHXUV�IRQFWLRQV
DYHF�GLOLJHQFH�HW�HIILFDFLWp�

K�ϔDSUqV� FRQVXOWDWLRQ� GHV� YLFH�SUpVLGHQWV� HW
GX�GLUHFWHXU�JpQpUDO�GH�OD�6HFWLRQ�GH�O¶LPPL�
JUDWLRQ� HW� HQ� YXH� G¶DLGHU� OHV� FRPPLVVDLUHV
GDQV�O¶H[pFXWLRQ�GH�OHXUV�IRQFWLRQV��LO�GRQQH
GHV� GLUHFWLYHV� pFULWHV� DX[� FRPPLVVDLUHV� HW
SUpFLVH� OHV� GpFLVLRQV� GH� OD� &RPPLVVLRQ� TXL
VHUYLURQW�GH�JXLGH�MXULVSUXGHQWLHO�

L�ϔLO�HQJDJH�GHV�H[SHUWV�FRPSpWHQWV�GDQV�OHV
GRPDLQHV� UHOHYDQW� GX� FKDPS� G¶DFWLYLWp� GHV
VHFWLRQV� HW�� DYHF� O¶DJUpPHQW� GX� &RQVHLO� GX
7UpVRU��IL[H�OHXU�UpPXQpUDWLRQ�

)RQFWLRQV

'HOHJDWLRQ ���ϔ7KH�&KDLUSHUVRQ�PD\�GHOHJDWH�DQ\�RI�KLV
RU� KHU� SRZHUV� XQGHU� WKLV� $FW� WR� D�PHPEHU� RI
WKH� %RDUG�� RWKHU� WKDQ� D�PHPEHU� RI� WKH� ,PPL�
JUDWLRQ�'LYLVLRQ��H[FHSW�WKDW

���ϔ/H� SUpVLGHQW� SHXW� GpOpJXHU� VHV� SRXYRLUV
DX[� FRPPLVVDLUHV�� DXWUHV� TXH� FHX[� GH� OD� 6HF�
WLRQ�GH� O¶LPPLJUDWLRQ��FHX[�SUpYXV�DX[�DOLQpDV
���D��HW� L��DX�VHFUpWDLUH�JpQpUDO�GH� OD�&RPPLV�
VLRQ�HW�FHX[�HQ�PDWLqUH�G¶LPPLJUDWLRQ�DX�GLUHF�

'pOpJDWLRQ



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

��

�D�ϔSRZHUV� FRQIHUUHG� XQGHU� VXEVHFWLRQ
�������PD\�QRW�EH�GHOHJDWHG�

�E�ϔSRZHUV� UHIHUUHG� WR� LQ� SDUDJUDSKV� ����D�
DQG� �L�� PD\� EH� GHOHJDWHG� WR� WKH� ([HFXWLYH
'LUHFWRU�RI�WKH�%RDUG��DQG

�F�ϔSRZHUV�LQ�UHODWLRQ�WR�WKH�,PPLJUDWLRQ�'L�
YLVLRQ�PD\�RQO\�EH�GHOHJDWHG�WR�WKH�'LUHFWRU
*HQHUDO�� GLUHFWRUV� RU�PHPEHUV� RI� WKDW�'LYL�
VLRQ�

WHXU� JpQpUDO� HW� DX[� GLUHFWHXUV� HW� DX[� FRPPLV�
VDLUHV� GH� OD� 6HFWLRQ� GH� O¶LPPLJUDWLRQ�� FHX[
SUpYXV� DX� SDUDJUDSKH� ������� QH� SRXYDQW� rWUH
GpOpJXpV�

$EVHQFH�
LQFDSDFLW\�RU
YDFDQF\

����ϔ,Q�WKH�HYHQW�RI�WKH�DEVHQFH�RU�LQFDSDFL�
W\�RI�WKH�&KDLUSHUVRQ��RU�LI�WKH�RIILFH�RI�&KDLU�
SHUVRQ� LV� YDFDQW�� WKH� 0LQLVWHU� PD\� DXWKRUL]H
RQH� RI� WKH� 'HSXW\� &KDLUSHUVRQV� RU� DQ\� RWKHU
PHPEHU�RI�WKH�%RDUG�WR�DFW�DV�&KDLUSHUVRQ�

����ϔ(Q� FDV� G¶DEVHQFH� RX� G¶HPSrFKHPHQW
GX�SUpVLGHQW�RX�GH�YDFDQFH�GH�VRQ�SRVWH��OH�PL�
QLVWUH�SHXW�DXWRULVHU�XQ�GHV�YLFH�SUpVLGHQWV��RX
WRXW� DXWUH� FRPPLVVDLUH� TX¶LO� HVWLPH� LQGLTXp�� j
H[HUFHU�OD�SUpVLGHQFH�

&DV�G¶DEVHQFH
RX�G¶HPSrFKH�
PHQW

)81&7,21,1*�2)�%2$5' )21&7,211(0(17

5XOHV ����ϔ���ϔ6XEMHFW�WR�WKH�DSSURYDO�RI�WKH�*RY�
HUQRU� LQ�&RXQFLO�� DQG� LQ� FRQVXOWDWLRQ�ZLWK� WKH
'HSXW\�&KDLUSHUVRQV�DQG� WKH�'LUHFWRU�*HQHUDO
RI� WKH� ,PPLJUDWLRQ� 'LYLVLRQ�� WKH� &KDLUSHUVRQ
PD\�PDNH�UXOHV�UHVSHFWLQJ

�D�ϔWKH� DFWLYLWLHV�� SUDFWLFH� DQG� SURFHGXUH� RI
HDFK�RI�WKH�'LYLVLRQV�RI�WKH�%RDUG��LQFOXGLQJ
WKH�SHULRGV�IRU�DSSHDO��WKH�SULRULW\�WR�EH�JLY�
HQ�WR�SURFHHGLQJV��WKH�QRWLFH�WKDW�LV�UHTXLUHG
DQG� WKH�SHULRG� LQ�ZKLFK�QRWLFH�PXVW�EH�JLY�
HQ�

�E�ϔWKH� FRQGXFW� RI� SHUVRQV� LQ� SURFHHGLQJV
EHIRUH� WKH� %RDUG�� DV� ZHOO� DV� WKH� FRQVH�
TXHQFHV�RI�� DQG� VDQFWLRQV� IRU�� WKH�EUHDFK�RI
WKRVH�UXOHV�

�F�ϔWKH�LQIRUPDWLRQ�WKDW�PD\�EH�UHTXLUHG�DQG
WKH� PDQQHU� LQ� ZKLFK�� DQG� WKH� WLPH� ZLWKLQ
ZKLFK��LW�PXVW�EH�SURYLGHG�ZLWK�UHVSHFW�WR�D
SURFHHGLQJ�EHIRUH�WKH�%RDUG��DQG

�G�ϔDQ\� RWKHU� PDWWHU� FRQVLGHUHG� E\� WKH
&KDLUSHUVRQ�WR�UHTXLUH�UXOHV�

����ϔ���ϔ6RXV�UpVHUYH�GH�O¶DJUpPHQW�GX�JRX�
YHUQHXU� HQ� FRQVHLO� HW� HQ� FRQVXOWDWLRQ� DYHF� OHV
YLFH�SUpVLGHQWV�HW�OH�GLUHFWHXU�JpQpUDO�GH�OD�6HF�
WLRQ�GH�O¶LPPLJUDWLRQ��OH�SUpVLGHQW�SHXW�SUHQGUH
GHV�UqJOHV�YLVDQWϛ�
D�ϔOHV� WUDYDX[�� OD� SURFpGXUH� HW� OD� SUDWLTXH
GHV�VHFWLRQV��HW�QRWDPPHQW�OHV�GpODLV�SRXU�LQ�
WHUMHWHU� DSSHO� GH� OHXUV� GpFLVLRQV�� O¶RUGUH� GH
SULRULWp� SRXU� O¶pWXGH� GHV� DIIDLUHV� HW� OHV� SUp�
DYLV�j�GRQQHU��DLQVL�TXH�OHV�GpODLV�DIIpUHQWV�

E�ϔOD� FRQGXLWH� GHV� SHUVRQQHV� GDQV� OHV� DI�
IDLUHV� GHYDQW� OD� &RPPLVVLRQ�� DLQVL� TXH� OHV
FRQVpTXHQFHV� HW� VDQFWLRQV� DSSOLFDEOHV� DX[
PDQTXHPHQWV�DX[�UqJOHV�GH�FRQGXLWH�

F�ϔOD� WHQHXU�� OD� IRUPH�� OH� GpODL� GH� SUpVHQWD�
WLRQ� HW� OHV� PRGDOLWpV� G¶H[DPHQ� GHV� UHQVHL�
JQHPHQWV� j� IRXUQLU� GDQV� OH� FDGUH� G¶XQH� DI�
IDLUH�GRQW�OD�&RPPLVVLRQ�HVW�VDLVLH�

G�ϔWRXWH� DXWUH�PHVXUH� QpFHVVLWDQW�� VHORQ� OXL�
OD�SULVH�GH�UqJOHV�

5qJOHV

7DEOLQJ�LQ
3DUOLDPHQW

���ϔ7KH�0LQLVWHU� VKDOO� FDXVH� D� FRS\� RI� DQ\
UXOH�PDGH�XQGHU�VXEVHFWLRQ�����WR�EH�ODLG�EHIRUH
HDFK�+RXVH�RI�3DUOLDPHQW�RQ�DQ\�RI�WKH�ILUVW���
GD\V�RQ�ZKLFK�WKDW�+RXVH�LV�VLWWLQJ�DIWHU�WKH�DS�
SURYDO�RI�WKH�UXOH�E\�WKH�*RYHUQRU�LQ�&RXQFLO�

���ϔ/H� PLQLVWUH� IDLW� GpSRVHU� OH� WH[WH� GHV
UqJOHV� GHYDQW� FKDFXQH� GHV� FKDPEUHV� GX� 3DUOH�
PHQW�GDQV� OHV�TXLQ]H�SUHPLHUV� MRXUV�GH�VpDQFH
GH�FHOOH�FL�VXLYDQW�OHXU�DJUpPHQW�SDU�OH�JRXYHU�
QHXU�HQ�FRQVHLO�

'pS{W�GHYDQW�OH
3DUOHPHQW

3529,6,216�7+$7�$33/<�72�$//�',9,6,216 $775,%87,216�&20081(6

6ROH�DQG
H[FOXVLYH
MXULVGLFWLRQ

����ϔ���ϔ(DFK�'LYLVLRQ�RI�WKH�%RDUG�KDV��LQ
UHVSHFW�RI�SURFHHGLQJV�EURXJKW�EHIRUH� LW� XQGHU
WKLV�$FW��VROH�DQG�H[FOXVLYH�MXULVGLFWLRQ�WR�KHDU
DQG�GHWHUPLQH�DOO�TXHVWLRQV�RI�ODZ�DQG�IDFW��LQ�
FOXGLQJ�TXHVWLRQV�RI�MXULVGLFWLRQ�

����ϔ���ϔ&KDFXQH�GHV�VHFWLRQV�D�FRPSpWHQFH
H[FOXVLYH�SRXU�FRQQDvWUH�GHV�TXHVWLRQV�GH�GURLW
HW� GH� IDLW�²� \� FRPSULV� HQ�PDWLqUH� GH� FRPSp�
WHQFH�²�GDQV�OH�FDGUH�GHV�DIIDLUHV�GRQW�HOOH�HVW
VDLVLH�

&RPSpWHQFH
H[FOXVLYH
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3URFHGXUH ���ϔ(DFK� 'LYLVLRQ� VKDOO� GHDO� ZLWK� DOO� SUR�
FHHGLQJV�EHIRUH�LW�DV�LQIRUPDOO\�DQG�TXLFNO\�DV
WKH� FLUFXPVWDQFHV� DQG� WKH� FRQVLGHUDWLRQV� RI
IDLUQHVV�DQG�QDWXUDO�MXVWLFH�SHUPLW�

���ϔ&KDFXQH�GHV�VHFWLRQV�IRQFWLRQQH��GDQV�OD
PHVXUH� R�� OHV� FLUFRQVWDQFHV� HW� OHV� FRQVLGpUD�
WLRQV� G¶pTXLWp� HW� GH� MXVWLFH� QDWXUHOOH� OH� SHU�
PHWWHQW��VDQV�IRUPDOLVPH�HW�DYHF�FpOpULWp�

)RQFWLRQQHPHQW

&RPSRVLWLRQ�RI
SDQHOV

����ϔ0DWWHUV�EHIRUH�D�'LYLVLRQ�VKDOO�EH�FRQ�
GXFWHG� EHIRUH� D� VLQJOH� PHPEHU� XQOHVV�� H[FHSW
IRU� PDWWHUV� EHIRUH� WKH� ,PPLJUDWLRQ� 'LYLVLRQ�
WKH�&KDLUSHUVRQ�LV�RI�WKH�RSLQLRQ�WKDW�D�SDQHO�RI
WKUHH�PHPEHUV�VKRXOG�EH�FRQVWLWXWHG�

����ϔ/HV�DIIDLUHV�VRQW�WHQXHV�GHYDQW�XQ�VHXO
FRPPLVVDLUH�VDXI�VL��H[FHSWLRQ�IDLWH�GH� OD�6HF�
WLRQ� GH� O¶LPPLJUDWLRQ�� OH� SUpVLGHQW� HVWLPH� Qp�
FHVVDLUH�GH�FRQVWLWXHU�XQ�WULEXQDO�GH�WURLV�FRP�
PLVVDLUHV�

&RPSRVLWLRQ�GHV
WULEXQDX[

3UHVHQFH�RI
SDUWLHV

����ϔ:KHUH�D�KHDULQJ�LV�KHOG�E\�D�'LYLVLRQ�
LW�PD\��LQ�WKH�'LYLVLRQ¶V�GLVFUHWLRQ��EH�FRQGXFW�
HG� LQ� WKH� SUHVHQFH� RI�� RU� E\� D� PHDQV� RI� OLYH
WHOHFRPPXQLFDWLRQ�ZLWK��WKH�SHUVRQ�ZKR�LV�WKH
VXEMHFW�RI�WKH�SURFHHGLQJV�

����ϔ/HV�DXGLHQFHV�GHV�VHFWLRQV�SHXYHQW�rWUH
WHQXHV�HQ�SUpVHQFH�GH� OD�SHUVRQQH�HQ�FDXVH�RX
HQ�GLUHFW�SDU�O¶LQWHUPpGLDLUH�G¶XQ�PR\HQ�GH�Wp�
OpFRPPXQLFDWLRQ�

3UpVHQFH�GHV
SDUWLHV

3RZHUV�RI�D
FRPPLVVLRQHU

����ϔ7KH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ� DQG
WKH� ,PPLJUDWLRQ�'LYLVLRQ�DQG�HDFK�PHPEHU�RI
WKRVH�'LYLVLRQV�KDYH� WKH�SRZHUV� DQG�DXWKRULW\
RI�D�FRPPLVVLRQHU�DSSRLQWHG�XQGHU�3DUW�,�RI�WKH
,QTXLULHV�$FW�DQG�PD\�GR�DQ\�RWKHU� WKLQJ� WKH\
FRQVLGHU�QHFHVVDU\�WR�SURYLGH�D�IXOO�DQG�SURSHU
KHDULQJ�

����ϔ/D�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV
HW�OD�6HFWLRQ�GH�O¶LPPLJUDWLRQ�HW�FKDFXQ�GH�VHV
FRPPLVVDLUHV� VRQW� LQYHVWLV� GHV� SRXYRLUV� G¶XQ
FRPPLVVDLUH� QRPPp� DX[� WHUPHV� GH� OD� SDUWLH� ,
GH�OD�/RL�VXU�OHV�HQTXrWHV�HW�SHXYHQW�SUHQGUH�OHV
PHVXUHV� TXH� FHX[�FL� MXJHQW� XWLOHV� j� OD� SURFp�
GXUH�

3RXYRLU
G¶HQTXrWH

3URFHHGLQJV�²
DOO�'LYLVLRQV

����ϔ3URFHHGLQJV�EHIRUH�D�'LYLVLRQ�DUH�WR�EH
FRQGXFWHG�DV�IROORZV�

�D�ϔVXEMHFW� WR� WKH� RWKHU� SURYLVLRQV� RI� WKLV
VHFWLRQ��SURFHHGLQJV�PXVW�EH�KHOG�LQ�SXEOLF�

�E�ϔRQ� DSSOLFDWLRQ� RU� RQ� LWV� RZQ� LQLWLDWLYH�
WKH�'LYLVLRQ�PD\�FRQGXFW�D�SURFHHGLQJ�LQ�WKH
DEVHQFH�RI�WKH�SXEOLF��RU�WDNH�DQ\�RWKHU�PHD�
VXUH�WKDW�LW�FRQVLGHUV�QHFHVVDU\�WR�HQVXUH�WKH
FRQILGHQWLDOLW\� RI� WKH� SURFHHGLQJV�� LI�� DIWHU
KDYLQJ� FRQVLGHUHG� DOO� DYDLODEOH� DOWHUQDWH
PHDVXUHV�� WKH�'LYLVLRQ�LV�VDWLVILHG� WKDW� WKHUH
LV

�L�ϔD�VHULRXV�SRVVLELOLW\�WKDW�WKH�OLIH��OLEHU�
W\� RU� VHFXULW\� RI� D� SHUVRQ�ZLOO� EH� HQGDQ�
JHUHG�LI�WKH�SURFHHGLQJ�LV�KHOG�LQ�SXEOLF�

�LL�ϔD� UHDO� DQG� VXEVWDQWLDO� ULVN� WR� WKH� IDLU�
QHVV�RI� WKH�SURFHHGLQJ� VXFK� WKDW� WKH�QHHG
WR� SUHYHQW� GLVFORVXUH� RXWZHLJKV� WKH� VRFL�
HWDO� LQWHUHVW� WKDW� WKH� SURFHHGLQJ� EH� FRQ�
GXFWHG�LQ�SXEOLF��RU

�LLL�ϔD�UHDO�DQG�VXEVWDQWLDO�ULVN�WKDW�PDWWHUV
LQYROYLQJ� SXEOLF� VHFXULW\� ZLOO� EH� GLV�
FORVHG�

�F�ϔVXEMHFW�WR�SDUDJUDSK��G���SURFHHGLQJV�EH�
IRUH�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�DQG�WKH
,PPLJUDWLRQ�'LYLVLRQ�FRQFHUQLQJ�D�FODLPDQW
RI� UHIXJHH� SURWHFWLRQ�� SURFHHGLQJV� FRQFHUQ�

����ϔ6¶DJLVVDQW�GHV�VpDQFHV�GHV�VHFWLRQVϛ�
D�ϔHOOHV�VRQW��HQ�SULQFLSH��WHQXHV�HQ�SXEOLF�
E�ϔVXU� GHPDQGH� RX� G¶RIILFH�� OD� VHFWLRQ� SHXW
DFFRUGHU� OH� KXLV� FORV� RX� WRXWH� DXWUH�PHVXUH
MXJpH�QpFHVVDLUH�SRXU�DVVXUHU� OD�FRQILGHQWLD�
OLWp� GHV� GpEDWV� VXU� SUHXYH�� DSUqV� H[DPHQ� GH
WRXWHV�OHV�VROXWLRQV�GH�UHFKDQJH�j�VD�GLVSRVL�
WLRQ��TXH��VHORQ�OH�FDVϛ�
�L�ϔLO� \� D� XQH� VpULHXVH� SRVVLELOLWp� TXH� OD
YLH�� OD� OLEHUWp� RX� OD� VpFXULWp� G¶XQH� SHU�
VRQQH� SXLVVH� rWUH� PLVH� HQ� GDQJHU� SDU� OD
SXEOLFLWp�GHV�GpEDWV�

�LL�ϔLO� \� D� XQ� ULVTXH� VpULHX[� G¶DWWHLQWH� DX
GURLW� j� XQH� SURFpGXUH� pTXLWDEOH� GH� VRUWH
TXH�OD�QpFHVVLWp�G¶HPSrFKHU�OD�GLYXOJDWLRQ
GH� UHQVHLJQHPHQWV� O¶HPSRUWH� VXU� O¶LQWpUrW
TX¶D�OD�VRFLpWp�j�OD�SXEOLFLWp�GHV�GpEDWV�

�LLL�ϔLO�\�D�XQ�ULVTXH�VpULHX[�GH�GLYXOJDWLRQ
GH�TXHVWLRQV�WRXFKDQW�OD�VpFXULWp�SXEOLTXH�

F�ϔOHV� DIIDLUHV� LQWpUHVVDQW� OH� GHPDQGHXU
G¶DVLOH�GHYDQW�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV
UpIXJLpV�HW�OD�6HFWLRQ�GH�O¶LPPLJUDWLRQ�HW�OHV
GHPDQGHV�G¶DQQXODWLRQ�HW�GH�FRQVWDW�GH�SHUWH
VRQW� WHQXHV� j� KXLV� FORV�� DLQVL� TXH� FHOOHV� GH�
YDQW�OD�6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�

G�ϔWRXWHIRLV��VXU�GHPDQGH�RX�G¶RIILFH��OD�SX�
EOLFLWp�GHV�GpEDWV�SHXW�rWUH�DFFRUGpH��DVVRUWLH

6pDQFHV
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LQJ� FHVVDWLRQ� DQG� YDFDWLRQ� DSSOLFDWLRQV� DQG
SURFHHGLQJV�EHIRUH�WKH�5HIXJHH�$SSHDO�'LYL�
VLRQ�PXVW�EH�KHOG�LQ�WKH�DEVHQFH�RI�WKH�SXE�
OLF�

�G�ϔRQ� DSSOLFDWLRQ� RU� RQ� LWV� RZQ� LQLWLDWLYH�
WKH� 'LYLVLRQ� PD\� FRQGXFW� D� SURFHHGLQJ� LQ
SXEOLF��RU�WDNH�DQ\�RWKHU�PHDVXUH�WKDW�LW�FRQ�
VLGHUV�QHFHVVDU\�WR�HQVXUH�WKH�DSSURSULDWH�DF�
FHVV� WR� WKH�SURFHHGLQJV� LI�� DIWHU�KDYLQJ�FRQ�
VLGHUHG� DOO� DYDLODEOH� DOWHUQDWH� PHDVXUHV� DQG
WKH�IDFWRUV�VHW�RXW�LQ�SDUDJUDSK��E���WKH�'LYL�
VLRQ�LV�VDWLVILHG�WKDW�LW�LV�DSSURSULDWH�WR�GR�VR�

�H�ϔGHVSLWH� SDUDJUDSKV� �E�� DQG� �F��� D� UHSUH�
VHQWDWLYH�RU�DJHQW�RI�WKH�8QLWHG�1DWLRQV�+LJK
&RPPLVVLRQHU�IRU�5HIXJHHV�LV�HQWLWOHG�WR�RE�
VHUYH� SURFHHGLQJV� FRQFHUQLQJ� D� SURWHFWHG
SHUVRQ�RU�D�SHUVRQ�ZKR�KDV�PDGH�D�FODLP�WR
UHIXJHH�SURWHFWLRQ��DQG

�I�ϔGHVSLWH� SDUDJUDSK� �H��� WKH� UHSUHVHQWDWLYH
RU�DJHQW�PD\�QRW�REVHUYH�DQ\�SDUW�RI�WKH�SUR�
FHHGLQJV�WKDW�GHDOV�ZLWK�LQIRUPDWLRQ�RU�RWKHU
HYLGHQFH� LQ� UHVSHFW� RI�ZKLFK� DQ� DSSOLFDWLRQ
KDV�EHHQ�PDGH�XQGHU�VHFWLRQ�����DQG�QRW�UH�
MHFWHG��RU�ZLWK�LQIRUPDWLRQ�RU�RWKHU�HYLGHQFH
SURWHFWHG�XQGHU�WKDW�VHFWLRQ�

������F������V�������������F�����V����

GH� WRXWH�PHVXUH� MXJpH�QpFHVVDLUH�SRXU� DVVX�
UHU� OD� FRQILGHQWLDOLWp� GHV� GpEDWV�� VXU� SUHXYH�
DSUqV� H[DPHQ� GH� WRXWHV� OHV� VROXWLRQV� GH� UH�
FKDQJH� j� OD� GLVSRVLWLRQ� GH� OD� VHFWLRQ� HW� GHV
IDFWHXUV�YLVpV�j� O¶DOLQpD�E���TX¶LO� HVW� LQGLTXp
GH�OH�IDLUH�

H�ϔPDOJUp�OHV�DOLQpDV�E��HW�F��OH�UHSUpVHQWDQW
RX� PDQGDWDLUH� GX� +DXW�&RPPLVVDULDW� GHV
1DWLRQV�8QLHV�SRXU�OHV�UpIXJLpV�SHXW�SDUWLFL�
SHU� j� WLWUH� G¶REVHUYDWHXU� DX[� VpDQFHV� WRX�
FKDQW� OHV� GHPDQGHXUV� G¶DVLOH� RX� OHV� SHU�
VRQQHV�SURWpJpHV�

I�ϔLO� QH� SHXW� WRXWHIRLV� SDUWLFLSHU� j� WRXW� RX
SDUWLH�GHV�VpDQFHV�R��VRQW�HQ�FDXVH�GHV�UHQ�
VHLJQHPHQWV� RX� DXWUHV� pOpPHQWV� GH� SUHXYH
TXL�IRQW�O¶REMHW�G¶XQH�GHPDQGH�G¶LQWHUGLFWLRQ
GH� GLYXOJDWLRQ� DX� WLWUH� GH� O¶DUWLFOH� ���� WDQW
TX¶HOOH�Q¶HVW�SDV�UHMHWpH��RX�GRQW� OD�GLYXOJD�
WLRQ�D�pWp�LQWHUGLWH�

������FK������DUW�������������FK�����DUW����

5LJKW�WR�FRXQVHO ����ϔ���ϔ%RWK�D�SHUVRQ�ZKR�LV�WKH�VXEMHFW�RI
%RDUG� SURFHHGLQJV� DQG� WKH� 0LQLVWHU� PD\�� DW
WKHLU�RZQ�H[SHQVH��EH�UHSUHVHQWHG�E\�D�EDUULVWHU
RU�VROLFLWRU�RU�RWKHU�FRXQVHO�

����ϔ���ϔ/¶LQWpUHVVp�SHXW�HQ�WRXW�FDV�VH�IDLUH
UHSUpVHQWHU� GHYDQW� OD�&RPPLVVLRQ�� j� VHV� IUDLV�
SDU�XQ�DYRFDW�RX�XQ�DXWUH�FRQVHLO�

&RQVHLO

5HSUHVHQWDWLRQ ���ϔ,I� D� SHUVRQ� ZKR� LV� WKH� VXEMHFW� RI� SUR�
FHHGLQJV�LV�XQGHU����\HDUV�RI�DJH�RU�XQDEOH��LQ
WKH� RSLQLRQ� RI� WKH� DSSOLFDEOH� 'LYLVLRQ�� WR� DS�
SUHFLDWH�WKH�QDWXUH�RI�WKH�SURFHHGLQJV��WKH�'LYL�
VLRQ� VKDOO� GHVLJQDWH� D� SHUVRQ� WR� UHSUHVHQW� WKH
SHUVRQ�

���ϔ(VW� FRPPLV� G¶RIILFH� XQ� UHSUpVHQWDQW� j
O¶LQWpUHVVp�TXL�Q¶D�SDV�GL[�KXLW�DQV�RX�Q¶HVW�SDV�
VHORQ� OD� VHFWLRQ�� HQ� PHVXUH� GH� FRPSUHQGUH� OD
QDWXUH�GH�OD�SURFpGXUH�

5HSUpVHQWDWLRQ

$EDQGRQPHQW�RI
SURFHHGLQJ

����ϔ���ϔ$� 'LYLVLRQ� PD\� GHWHUPLQH� WKDW� D
SURFHHGLQJ�EHIRUH�LW�KDV�EHHQ�DEDQGRQHG�LI�WKH
'LYLVLRQ� LV�RI� WKH�RSLQLRQ� WKDW� WKH�DSSOLFDQW� LV
LQ�GHIDXOW�LQ�WKH�SURFHHGLQJV��LQFOXGLQJ�E\�IDLO�
LQJ�WR�DSSHDU�IRU�D�KHDULQJ��WR�SURYLGH�LQIRUPD�
WLRQ� UHTXLUHG� E\� WKH� 'LYLVLRQ� RU� WR� FRPPXQL�
FDWH�ZLWK�WKH�'LYLVLRQ�RQ�EHLQJ�UHTXHVWHG�WR�GR
VR�

����ϔ���ϔ&KDFXQH�GHV�VHFWLRQV�SHXW�SURQRQ�
FHU� OH� GpVLVWHPHQW� GDQV� O¶DIIDLUH� GRQW� HOOH� HVW
VDLVLH� VL� HOOH� HVWLPH� TXH� O¶LQWpUHVVp� RPHW� GH
SRXUVXLYUH� O¶DIIDLUH�� QRWDPPHQW� SDU� GpIDXW� GH
FRPSDUXWLRQ�� GH� IRXUQLU� OHV� UHQVHLJQHPHQWV
TX¶HOOH� SHXW� UHTXpULU� RX� GH� GRQQHU� VXLWH� j� VHV
GHPDQGHV�GH�FRPPXQLFDWLRQ�

'pVLVWHPHQW

$EXVH�RI
SURFHVV

���ϔ$�'LYLVLRQ�PD\�UHIXVH�WR�DOORZ�DQ�DSSOL�
FDQW� WR�ZLWKGUDZ� IURP� D� SURFHHGLQJ� LI� LW� LV� RI
WKH� RSLQLRQ� WKDW� WKH� ZLWKGUDZDO� ZRXOG� EH� DQ
DEXVH�RI�SURFHVV�XQGHU�LWV�UXOHV�

���ϔ&KDFXQH�GHV� VHFWLRQV�SHXW� UHIXVHU� OH� UH�
WUDLW� GH� O¶DIIDLUH� GRQW� HOOH� HVW� VDLVLH� VL� HOOH
FRQVWDWH� TX¶LO� \� D� DEXV� GH� SURFpGXUH�� DX� VHQV
GHV�UqJOHV��GH�OD�SDUW�GH�O¶LQWpUHVVp�

$EXV�GH
SURFpGXUH
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'HFLVLRQV�DQG
UHDVRQV

����ϔ,Q�WKH�FDVH�RI�D�GHFLVLRQ�RI�D�'LYLVLRQ�
RWKHU�WKDQ�DQ�LQWHUORFXWRU\�GHFLVLRQ�

�D�ϔWKH� GHFLVLRQ� WDNHV� HIIHFW� LQ� DFFRUGDQFH
ZLWK�WKH�UXOHV�

�E�ϔUHDVRQV�IRU�WKH�GHFLVLRQ�PXVW�EH�JLYHQ�
�F�ϔWKH�GHFLVLRQ�PD\�EH�UHQGHUHG�RUDOO\�RU�LQ
ZULWLQJ�� H[FHSW� D� GHFLVLRQ� RI� WKH� 5HIXJHH
$SSHDO�'LYLVLRQ��ZKLFK�PXVW�EH�UHQGHUHG�LQ
ZULWLQJ�

�G�ϔLI� WKH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ� UH�
MHFWV�D�FODLP��ZULWWHQ�UHDVRQV�PXVW�EH�SURYLG�
HG�WR�WKH�FODLPDQW�DQG�WKH�0LQLVWHU�

�H�ϔLI� WKH� SHUVRQ�ZKR� LV� WKH� VXEMHFW� RI� SUR�
FHHGLQJV�EHIRUH�WKH�%RDUG�RU�WKH�0LQLVWHU�UH�
TXHVWV�UHDVRQV�IRU�D�GHFLVLRQ�ZLWKLQ����GD\V
RI�QRWLILFDWLRQ�RI� WKH�GHFLVLRQ��RU� LQ�FLUFXP�
VWDQFHV�VHW�RXW�LQ�WKH�UXOHV�RI�WKH�%RDUG��WKH
'LYLVLRQ�PXVW�SURYLGH�ZULWWHQ�UHDVRQV��DQG

�I�ϔWKH�SHULRG� LQ�ZKLFK� WR� DSSO\� IRU� MXGLFLDO
UHYLHZ� ZLWK� UHVSHFW� WR� D� GHFLVLRQ� RI� WKH
%RDUG�LV�FDOFXODWHG�IURP�WKH�JLYLQJ�RI�QRWLFH
RI�WKH�GHFLVLRQ�RU�IURP�WKH�VHQGLQJ�RI�ZULWWHQ
UHDVRQV��ZKLFKHYHU�LV�ODWHU�

����ϔ/HV� GLVSRVLWLRQV� TXL� VXLYHQW� V¶DS�
SOLTXHQW� DX[� GpFLVLRQV�� DXWUHV� TX¶LQWHUORFX�
WRLUHV��GHV�VHFWLRQVϛ�
D�ϔHOOHV� SUHQQHQW� HIIHW� FRQIRUPpPHQW� DX[
UqJOHV�

E�ϔHOOHV�VRQW�PRWLYpHV�
F�ϔHOOHV�VRQW�UHQGXHV�RUDOHPHQW�RX�SDU�pFULW�
FHOOHV�GH� OD�6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�GH�
YDQW�WRXWHIRLV�rWUH�UHQGXHV�SDU�pFULW�

G�ϔOH�UHMHW�GH�OD�GHPDQGH�G¶DVLOH�SDU�OD�6HF�
WLRQ�GH� OD�SURWHFWLRQ�GHV� UpIXJLpV�HVW�PRWLYp
SDU� pFULW� HW� OHV� PRWLIV� VRQW� WUDQVPLV� DX� GH�
PDQGHXU�HW�DX�PLQLVWUH�

H�ϔOHV� PRWLIV� pFULWV� VRQW� WUDQVPLV� j� OD� SHU�
VRQQH� HQ� FDXVH� HW� DX�PLQLVWUH� VXU� GHPDQGH
IDLWH�GDQV�OHV�GL[�MRXUV�VXLYDQW�OD�QRWLILFDWLRQ
RX� GDQV� OHV� FDV� SUpYXV� SDU� OHV� UqJOHV� GH� OD
&RPPLVVLRQ�

I�ϔOHV�GpODLV�GH� FRQWU{OH� MXGLFLDLUH� FRXUHQW� j
FRPSWHU� GX� GHUQLHU� HQ� GDWH� GHV� IDLWV
VXLYDQWVϛ��QRWLILFDWLRQ�GH�OD�GpFLVLRQ�HW�WUDQV�
PLVVLRQ�GHV�PRWLIV�pFULWV�

'pFLVLRQV

5()8*((�3527(&7,21�',9,6,21 6(&7,21�'(�/$�3527(&7,21�'(6�5e)8*,e6

3URFHHGLQJV ����ϔ7KH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ�� LQ
DQ\�SURFHHGLQJ�EHIRUH�LW�

�D�ϔPD\� LQTXLUH� LQWR� DQ\�PDWWHU� WKDW� LW� FRQ�
VLGHUV� UHOHYDQW� WR� HVWDEOLVKLQJ� ZKHWKHU� D
FODLP�LV�ZHOO�IRXQGHG�

�E�ϔPXVW�KROG�D�KHDULQJ�
�F�ϔPXVW�QRWLI\�WKH�SHUVRQ�ZKR�LV�WKH�VXEMHFW
RI� WKH� SURFHHGLQJ� DQG� WKH� 0LQLVWHU� RI� WKH
KHDULQJ�

�G�ϔPXVW� SURYLGH� WKH� 0LQLVWHU�� RQ� UHTXHVW�
ZLWK�WKH�GRFXPHQWV�DQG�LQIRUPDWLRQ�UHIHUUHG
WR�LQ�VXEVHFWLRQ��������

�H�ϔPXVW�JLYH� WKH�SHUVRQ�DQG� WKH�0LQLVWHU� D
UHDVRQDEOH� RSSRUWXQLW\� WR� SUHVHQW� HYLGHQFH�
TXHVWLRQ�ZLWQHVVHV�DQG�PDNH�UHSUHVHQWDWLRQV�

�I�ϔPD\��GHVSLWH�SDUDJUDSK��E���DOORZ�D�FODLP
IRU� UHIXJHH� SURWHFWLRQ� ZLWKRXW� D� KHDULQJ�� LI
WKH� 0LQLVWHU� KDV� QRW� QRWLILHG� WKH� 'LYLVLRQ�
ZLWKLQ� WKH� SHULRG� VHW� RXW� LQ� WKH� UXOHV� RI� WKH
%RDUG�� RI� WKH� 0LQLVWHU¶V� LQWHQWLRQ� WR� LQWHU�
YHQH�

����ϔ'DQV�WRXWH�DIIDLUH�GRQW�HOOH�HVW�VDLVLH��OD
6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpVϛ�
D�ϔSURFqGH�j�WRXV�OHV�DFWHV�TX¶HOOH�MXJH�XWLOHV
j� OD� PDQLIHVWDWLRQ� GX� ELHQ�IRQGp� GH� OD� GH�
PDQGH�

E�ϔGLVSRVH�GH�FHOOH�FL�SDU�OD�WHQXH�G¶XQH�DX�
GLHQFH�

F�ϔFRQYRTXH� OD� SHUVRQQH� HQ� FDXVH� HW� OH�PL�
QLVWUH�

G�ϔWUDQVPHW� DX� PLQLVWUH�� VXU� GHPDQGH�� OHV
UHQVHLJQHPHQWV�HW�GRFXPHQWV�IRXUQLV�DX�WLWUH
GX�SDUDJUDSKH��������

H�ϔGRQQH� j� OD� SHUVRQQH� HQ� FDXVH� HW� DX� PL�
QLVWUH�OD�SRVVLELOLWp�GH�SURGXLUH�GHV�pOpPHQWV
GH� SUHXYH�� G¶LQWHUURJHU� GHV� WpPRLQV� HW� GH
SUpVHQWHU�GHV�REVHUYDWLRQV�

I�ϔSHXW� DFFXHLOOLU� OD� GHPDQGH� G¶DVLOH� VDQV
TX¶XQH� DXGLHQFH� VRLW� WHQXH� VL� OH�PLQLVWUH� QH
OXL� D�SDV�� GDQV� OH�GpODL�SUpYX�SDU� OHV� UqJOHV�
GRQQp�DYLV�GH�VRQ�LQWHQWLRQ�G¶LQWHUYHQLU�

J�ϔQ¶HVW� SDV� OLpH� SDU� OHV� UqJOHV� OpJDOHV� RX
WHFKQLTXHV�GH�SUpVHQWDWLRQ�GH�OD�SUHXYH�

)RQFWLRQQHPHQW
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�J�ϔLV� QRW� ERXQG� E\� DQ\� OHJDO� RU� WHFKQLFDO
UXOHV�RI�HYLGHQFH�

�K�ϔPD\�UHFHLYH�DQG�EDVH�D�GHFLVLRQ�RQ�HYL�
GHQFH�WKDW�LV�DGGXFHG�LQ�WKH�SURFHHGLQJV�DQG
FRQVLGHUHG�FUHGLEOH�RU�WUXVWZRUWK\�LQ�WKH�FLU�
FXPVWDQFHV��DQG

�L�ϔPD\�WDNH�QRWLFH�RI�DQ\�IDFWV�WKDW�PD\�EH
MXGLFLDOO\�QRWLFHG��DQ\�RWKHU�JHQHUDOO\�UHFRJ�
QL]HG� IDFWV� DQG� DQ\� LQIRUPDWLRQ� RU� RSLQLRQ
WKDW�LV�ZLWKLQ�LWV�VSHFLDOL]HG�NQRZOHGJH�

K�ϔSHXW� UHFHYRLU� OHV� pOpPHQWV� TX¶HOOH� MXJH
FUpGLEOHV�RX�GLJQHV�GH�IRL�HQ�O¶RFFXUUHQFH�HW
IRQGHU�VXU�HX[�VD�GpFLVLRQ�

L�ϔSHXW� DGPHWWUH� G¶RIILFH� OHV� IDLWV� DGPLV�
VLEOHV�HQ�MXVWLFH�HW�OHV�IDLWV�JpQpUDOHPHQW�UH�
FRQQXV�HW�OHV�UHQVHLJQHPHQWV�RX�RSLQLRQV�TXL
VRQW�GX�UHVVRUW�GH�VD�VSpFLDOLVDWLRQ�

5()8*((�$33($/�',9,6,21 6(&7,21�'¶$33(/�'(6�5e)8*,e6

3URFHHGLQJV ����ϔ,Q� WKH� FDVH� RI� D� SURFHHGLQJ� RI� WKH
5HIXJHH�$SSHDO�'LYLVLRQ�

�D�ϔWKH� 'LYLVLRQ� PXVW� JLYH� QRWLFH� RI� DQ\
KHDULQJ� WR� WKH� 0LQLVWHU� DQG� WR� WKH� SHUVRQ
ZKR�LV�WKH�VXEMHFW�RI�WKH�DSSHDO�

�D���ϔVXEMHFW�WR�VXEVHFWLRQ���������LI�D�KHDU�
LQJ�LV�KHOG��WKH�'LYLVLRQ�PXVW�JLYH�WKH�SHUVRQ
ZKR�LV�WKH�VXEMHFW�RI�WKH�DSSHDO�DQG�WKH�0LQ�
LVWHU� WKH� RSSRUWXQLW\� WR� SUHVHQW� HYLGHQFH�
TXHVWLRQ�ZLWQHVVHV�DQG�PDNH�VXEPLVVLRQV�

�D���ϔWKH�'LYLVLRQ�LV�QRW�ERXQG�E\�DQ\�OHJDO
RU�WHFKQLFDO�UXOHV�RI�HYLGHQFH�

�D���ϔWKH� 'LYLVLRQ� PD\� UHFHLYH� DQG� EDVH� D
GHFLVLRQ� RQ� HYLGHQFH� WKDW� LV� DGGXFHG� LQ� WKH
SURFHHGLQJV�DQG�FRQVLGHUHG�FUHGLEOH�RU�WUXVW�
ZRUWK\�LQ�WKH�FLUFXPVWDQFHV�

�D���ϔWKH� 0LQLVWHU� PD\�� DW� DQ\� WLPH� EHIRUH
WKH� 'LYLVLRQ� PDNHV� D� GHFLVLRQ�� DIWHU� JLYLQJ
QRWLFH�WR�WKH�'LYLVLRQ�DQG�WR�WKH�SHUVRQ�ZKR
LV� WKH�VXEMHFW�RI� WKH�DSSHDO�� LQWHUYHQH� LQ� WKH
DSSHDO�

�D���ϔWKH� 0LQLVWHU� PD\�� DW� DQ\� WLPH� EHIRUH
WKH�'LYLVLRQ�PDNHV�D�GHFLVLRQ��VXEPLW�GRFX�
PHQWDU\�HYLGHQFH�DQG�PDNH�ZULWWHQ�VXEPLV�
VLRQV� LQ� VXSSRUW� RI� WKH�0LQLVWHU¶V� DSSHDO� RU
LQWHUYHQWLRQ�LQ�WKH�DSSHDO�

�E�ϔWKH�'LYLVLRQ�PD\�WDNH�QRWLFH�RI�DQ\�IDFWV
WKDW� PD\� EH� MXGLFLDOO\� QRWLFHG� DQG� RI� DQ\
RWKHU�JHQHUDOO\� UHFRJQL]HG� IDFWV�DQG�DQ\� LQ�
IRUPDWLRQ� RU� RSLQLRQ� WKDW� LV� ZLWKLQ� LWV� VSH�
FLDOL]HG�NQRZOHGJH��DQG

�F�ϔD�GHFLVLRQ�RI�D�SDQHO�RI�WKUHH�PHPEHUV�RI
WKH� 5HIXJHH� $SSHDO� 'LYLVLRQ� KDV�� IRU� WKH
5HIXJHH�3URWHFWLRQ�'LYLVLRQ�DQG�IRU�D�SDQHO
RI�RQH�PHPEHU�RI�WKH�5HIXJHH�$SSHDO�'LYL�

����ϔ6¶DJLVVDQW� GH� OD� 6HFWLRQ� G¶DSSHO� GHV
UpIXJLpVϛ�
D�ϔOD�VHFWLRQ�DYLVH�OD�SHUVRQQH�HQ�FDXVH�HW�OH
PLQLVWUH�GH�OD�WHQXH�GH�WRXWH�DXGLHQFH�

D���ϔVRXV�UpVHUYH�GX�SDUDJUDSKH���������HOOH
GRQQH�j� OD�SHUVRQQH�HQ�FDXVH�HW�DX�PLQLVWUH
OD� SRVVLELOLWp�� GDQV� OH� FDGUH� GH� WRXWH� DX�
GLHQFH��GH�SURGXLUH�GHV� pOpPHQWV�GH�SUHXYH�
G¶LQWHUURJHU� GHV� WpPRLQV� HW� GH� SUpVHQWHU� GHV
REVHUYDWLRQV�

D���ϔHOOH�Q¶HVW�SDV� OLpH�SDU� OHV�UqJOHV� OpJDOHV
RX�WHFKQLTXHV�GH�SUpVHQWDWLRQ�GH�OD�SUHXYH�

D���ϔHOOH� SHXW� UHFHYRLU� OHV� pOpPHQWV� GH
SUHXYH� TX¶HOOH� MXJH� FUpGLEOHV� RX� GLJQHV� GH
IRL�HQ�O¶RFFXUUHQFH�HW�IRQGHU�VXU�HX[�VD�GpFL�
VLRQ�

D���ϔOH� PLQLVWUH� SHXW�� HQ� WRXW� WHPSV� DYDQW
TXH� OD�VHFWLRQ�QH�UHQGH�VD�GpFLVLRQ��VXU�DYLV
GRQQp�j�FHOOH�FL�HW�j�OD�SHUVRQQH�HQ�FDXVH��LQ�
WHUYHQLU�GDQV�O¶DSSHO�

D���ϔLO�SHXW��HQ� WRXW� WHPSV�DYDQW�TXH� OD�VHF�
WLRQ� QH� UHQGH� VD� GpFLVLRQ�� SURGXLUH� GHV� pOp�
PHQWV� GH� SUHXYH� GRFXPHQWDLUH� HW� SUpVHQWHU
GHV�REVHUYDWLRQV�pFULWHV�j�O¶DSSXL�GH�VRQ�DS�
SHO�RX�GH�VRQ�LQWHUYHQWLRQ�GDQV�O¶DSSHO�

E�ϔOD�VHFWLRQ�SHXW�DGPHWWUH�G¶RIILFH� OHV� IDLWV
DGPLVVLEOHV� HQ� MXVWLFH� HW� OHV� IDLWV� JpQpUDOH�
PHQW�UHFRQQXV�HW�OHV�UHQVHLJQHPHQWV�RX�RSL�
QLRQV�TXL�VRQW�GX�UHVVRUW�GH�VD�VSpFLDOLVDWLRQ�

F�ϔOD� GpFLVLRQ� GX� WULEXQDO� FRQVWLWXp� GH� WURLV
FRPPLVVDLUHV�D�OD�PrPH�YDOHXU�GH�SUpFpGHQW
SRXU� OH� WULEXQDO� FRQVWLWXp� G¶XQ� FRPPLVVDLUH
XQLTXH�HW�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIX�

3URFpGXUH
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VLRQ�� WKH� VDPH� SUHFHGHQWLDO� YDOXH� DV� D� GHFL�
VLRQ�RI�DQ�DSSHDO�FRXUW�KDV�IRU�D�WULDO�FRXUW�

������F������V�������������F�����V������������F������V�����

JLpV� TXH� FHOOH� TX¶XQH� FRXU� G¶DSSHO� D� SRXU
XQH�FRXU�GH�SUHPLqUH�LQVWDQFH�

������FK������DUW�������������FK�����DUW������������FK������DUW�
���

,00,*5$7,21�',9,6,21 6(&7,21�'(�/¶,00,*5$7,21

&RPSRVLWLRQ ����ϔ���ϔ7KH� ,PPLJUDWLRQ�'LYLVLRQ� FRQVLVWV
RI�WKH�'LUHFWRU�*HQHUDO�DQG�RWKHU�GLUHFWRUV�DQG
PHPEHUV� QHFHVVDU\� WR� FDUU\� RXW� LWV� IXQFWLRQV
DQG�ZKR�DUH� HPSOR\HG� LQ� DFFRUGDQFH�ZLWK� WKH
3XEOLF�6HUYLFH�(PSOR\PHQW�$FW�

����ϔ���ϔ/D� 6HFWLRQ� GH� O¶LPPLJUDWLRQ� VH
FRPSRVH�GX�GLUHFWHXU�JpQpUDO��GHV�GLUHFWHXUV�HW
GHV�FRPPLVVDLUHV��QRPPpV�FRQIRUPpPHQW�j� OD
/RL�VXU�O¶HPSORL�GDQV�OD�IRQFWLRQ�SXEOLTXH��Qp�
FHVVDLUHV�j�O¶H[HUFLFH�GH�VD�MXULGLFWLRQ�

&RPSRVLWLRQ

3RZHUV ���ϔ7KH� 'LUHFWRU� *HQHUDO� DQG� WKH� GLUHFWRUV
RI� WKH� ,PPLJUDWLRQ�'LYLVLRQ�KDYH�DOO� WKH�SRZ�
HUV�DQG�PD\�FDUU\�RXW� WKH�GXWLHV�DQG�IXQFWLRQV
RI�PHPEHUV�RI�WKH�'LYLVLRQ�

���ϔ/H� GLUHFWHXU� JpQpUDO� HW� OHV� GLUHFWHXUV
SHXYHQW�H[HUFHU�OHV�IRQFWLRQV�GHV�FRPPLVVDLUHV
GH�OD�6HFWLRQ�GH�O¶LPPLJUDWLRQ�

3UpFLVLRQ

3URFHHGLQJV ����ϔ7KH� ,PPLJUDWLRQ�'LYLVLRQ�� LQ�DQ\�SUR�
FHHGLQJ�EHIRUH�LW�

�D�ϔPXVW��ZKHUH�SUDFWLFDEOH��KROG�D�KHDULQJ�
�E�ϔPXVW�JLYH�QRWLFH�RI�WKH�SURFHHGLQJ�WR�WKH
0LQLVWHU�DQG�WR�WKH�SHUVRQ�ZKR�LV�WKH�VXEMHFW
RI� WKH� SURFHHGLQJ� DQG�KHDU� WKH�PDWWHU�ZLWK�
RXW�GHOD\�

�F�ϔLV� QRW� ERXQG� E\� DQ\� OHJDO� RU� WHFKQLFDO
UXOHV�RI�HYLGHQFH��DQG

�G�ϔPD\�UHFHLYH�DQG�EDVH�D�GHFLVLRQ�RQ�HYL�
GHQFH�DGGXFHG�LQ�WKH�SURFHHGLQJV�WKDW�LW�FRQ�
VLGHUV�FUHGLEOH�RU� WUXVWZRUWK\� LQ� WKH�FLUFXP�
VWDQFHV�

����ϔ'DQV�WRXWH�DIIDLUH�GRQW�HOOH�HVW�VDLVLH��OD
6HFWLRQ�GH�O¶LPPLJUDWLRQϛ�
D�ϔGLVSRVH� GH� FHOOH�FL�� GDQV� OD� PHVXUH� GX
SRVVLEOH��SDU�OD�WHQXH�G¶XQH�DXGLHQFH�

E�ϔFRQYRTXH� OD� SHUVRQQH� HQ� FDXVH� HW� OH�PL�
QLVWUH� j� XQH� DXGLHQFH� HW� OD� WLHQW� GDQV� OHV
PHLOOHXUV�GpODLV�

F�ϔQ¶HVW� SDV� OLpH� SDU� OHV� UqJOHV� OpJDOHV� RX
WHFKQLTXHV�GH�SUpVHQWDWLRQ�GH�OD�SUHXYH�

G�ϔSHXW� UHFHYRLU� OHV� pOpPHQWV� TX¶HOOH� MXJH
FUpGLEOHV�RX�GLJQHV�GH�IRL�HQ�O¶RFFXUUHQFH�HW
IRQGHU�VXU�HX[�VD�GpFLVLRQ�

)RQFWLRQQHPHQW
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&RXUW�RI�UHFRUG ����ϔ���ϔ7KH� ,PPLJUDWLRQ� $SSHDO� 'LYLVLRQ
LV� D� FRXUW� RI� UHFRUG� DQG� VKDOO� KDYH� DQ� RIILFLDO
VHDO��ZKLFK�VKDOO�EH�MXGLFLDOO\�QRWLFHG�

����ϔ���ϔ/D� 6HFWLRQ� G¶DSSHO� GH� O¶LPPLJUD�
WLRQ�HVW�XQH�FRXU�G¶DUFKLYHV��HOOH�D�XQ�VFHDX�RI�
ILFLHO�GRQW�O¶DXWKHQWLFLWp�HVW�DGPLVH�G¶RIILFH�

&RXU�G¶DUFKLYHV

3RZHUV ���ϔ7KH�,PPLJUDWLRQ�$SSHDO�'LYLVLRQ�KDV�DOO
WKH�SRZHUV��ULJKWV�DQG�SULYLOHJHV�YHVWHG�LQ�D�VX�
SHULRU�FRXUW�RI�UHFRUG�ZLWK�UHVSHFW� WR�DQ\�PDW�
WHU�QHFHVVDU\�IRU�WKH�H[HUFLVH�RI�LWV�MXULVGLFWLRQ�
LQFOXGLQJ�WKH�VZHDULQJ�DQG�H[DPLQDWLRQ�RI�ZLW�
QHVVHV�� WKH�SURGXFWLRQ�DQG� LQVSHFWLRQ�RI�GRFX�
PHQWV�DQG�WKH�HQIRUFHPHQW�RI�LWV�RUGHUV�

���ϔ/D� 6HFWLRQ� G¶DSSHO� D� OHV� DWWULEXWLRQV
G¶XQH� MXULGLFWLRQ� VXSpULHXUH� VXU� WRXWH� TXHVWLRQ
UHOHYDQW� GH� VD� FRPSpWHQFH� HW� QRWDPPHQW� SRXU
OD� FRPSDUXWLRQ� HW� O¶LQWHUURJDWRLUH� GHV� WpPRLQV�
OD�SUHVWDWLRQ�GH�VHUPHQW��OD�SURGXFWLRQ�HW�O¶H[D�
PHQ�GHV�SLqFHV��DLQVL�TXH�O¶H[pFXWLRQ�GH�VHV�Gp�
FLVLRQV�

3RXYRLUV

3URFHHGLQJV ����ϔ���ϔ7KH� ,PPLJUDWLRQ�$SSHDO�'LYLVLRQ�
LQ�DQ\�SURFHHGLQJ�EHIRUH�LW�

�D�ϔPXVW��LQ�WKH�FDVH�RI�DQ�DSSHDO�XQGHU�VXE�
VHFWLRQ��������KROG�D�KHDULQJ�

�E�ϔLV� QRW� ERXQG� E\� DQ\� OHJDO� RU� WHFKQLFDO
UXOHV�RI�HYLGHQFH��DQG

�F�ϔPD\�UHFHLYH�DQG�EDVH�D�GHFLVLRQ�RQ�HYL�
GHQFH�DGGXFHG�LQ�WKH�SURFHHGLQJV�WKDW�LW�FRQ�

����ϔ���ϔ'DQV�WRXWH�DIIDLUH�GRQW�HOOH�HVW�VDL�
VLH��OD�6HFWLRQ�G¶DSSHO�GH�O¶LPPLJUDWLRQϛ�
D�ϔGLVSRVH�GH�O¶DSSHO�IRUPp�DX�WLWUH�GX�SDUD�
JUDSKH�������SDU�OD�WHQXH�G¶XQH�DXGLHQFH�

E�ϔQ¶HVW� SDV� OLpH� SDU� OHV� UqJOHV� OpJDOHV� RX
WHFKQLTXHV�GH�SUpVHQWDWLRQ�GH�OD�SUHXYH�

)RQFWLRQQHPHQW
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VLGHUV�FUHGLEOH�RU� WUXVWZRUWK\� LQ� WKH�FLUFXP�
VWDQFHV�

F�ϔSHXW� UHFHYRLU� OHV� pOpPHQWV� TX¶HOOH� MXJH
FUpGLEOHV�RX�GLJQHV�GH�IRL�HQ�O¶RFFXUUHQFH�HW
IRQGHU�VXU�HX[�VD�GpFLVLRQ�

3UHVHQFH�RI
SHUPDQHQW
UHVLGHQW

���ϔ,Q�WKH�FDVH�RI�DQ�DSSHDO�E\�D�SHUPDQHQW
UHVLGHQW� XQGHU� VXEVHFWLRQ� ������� WKH� ,PPLJUD�
WLRQ� $SSHDO� 'LYLVLRQ� PD\�� DIWHU� FRQVLGHULQJ
VXEPLVVLRQV� IURP� WKH�0LQLVWHU� DQG� WKH� SHUPD�
QHQW� UHVLGHQW� DQG� LI� VDWLVILHG� WKDW� WKH� SUHVHQFH
RI�WKH�SHUPDQHQW�UHVLGHQW�DW�WKH�KHDULQJ�LV�QHF�
HVVDU\�� RUGHU� WKH� SHUPDQHQW� UHVLGHQW� WR� SK\VL�
FDOO\�DSSHDU�DW�WKH�KHDULQJ��LQ�ZKLFK�FDVH�DQ�RI�
ILFHU� VKDOO� LVVXH� D� WUDYHO� GRFXPHQW� IRU� WKDW
SXUSRVH�

���ϔ3RXU� O¶DSSHO� IRUPp� DX� WLWUH� GX� SDUD�
JUDSKH� ������� OD� VHFWLRQ� SHXW�� OH�PLQLVWUH� HW� OH
UpVLGHQW�SHUPDQHQW�D\DQW�pWp�HQWHQGXV�HW�OD�Qp�
FHVVLWp� GH� OD� SUpVHQFH� GH� FH� GHUQLHU� D\DQW� pWp
SURXYpH�� RUGRQQHU� VD� FRPSDUXWLRQ�� O¶DJHQW� Gp�
OLYUH�DORUV�XQ�WLWUH�GH�YR\DJH�j�FHW�HIIHW�

&RPSDUXWLRQ�GX
UpVLGHQW
SHUPDQHQW

5(0(',$/�$1'�',6&,3/,1$5<�0($685(6 0(685(6�&255(&7,9(6�(7�',6&,3/,1$,5(6

5HTXHVW ����ϔ���ϔ7KH� &KDLUSHUVRQ� PD\� UHTXHVW� WKH
0LQLVWHU�WR�GHFLGH�ZKHWKHU�DQ\�PHPEHU��H[FHSW
D�PHPEHU�RI� WKH�,PPLJUDWLRQ�'LYLVLRQ��VKRXOG
EH�VXEMHFW�WR�UHPHGLDO�RU�GLVFLSOLQDU\�PHDVXUHV
IRU�D�UHDVRQ�VHW�RXW�LQ�VXEVHFWLRQ�����

����ϔ���ϔ/H�SUpVLGHQW�SHXW�GHPDQGHU�DX�PL�
QLVWUH�GH�GpFLGHU�VL�GHV�PHVXUHV�FRUUHFWLYHV�RX
GLVFLSOLQDLUHV� V¶LPSRVHQW� j� O¶pJDUG� G¶XQ� FRP�
PLVVDLUH�QRQ�UDWWDFKp�j�OD�6HFWLRQ�GH�O¶LPPLJUD�
WLRQ�

'HPDQGH

5HDVRQV ���ϔ7KH�UHTXHVW�LV�WR�EH�EDVHG�RQ�WKH�UHDVRQ
WKDW�WKH�PHPEHU�KDV�EHFRPH�LQFDSDFLWDWHG�IURP
WKH�SURSHU�H[HFXWLRQ�RI�WKDW�RIILFH�E\�UHDVRQ�RI
LQILUPLW\�� KDV� EHHQ� JXLOW\� RI� PLVFRQGXFW�� KDV
IDLOHG� LQ� WKH�SURSHU� H[HFXWLRQ�RI� WKDW�RIILFH�RU
KDV�EHHQ�SODFHG��E\�FRQGXFW�RU�RWKHUZLVH�� LQ�D
SRVLWLRQ� WKDW� LV� LQFRPSDWLEOH� ZLWK� GXH� H[HFX�
WLRQ�RI�WKDW�RIILFH�

���ϔ/D�GHPDQGH�HVW�IRQGpH�VXU�OH�IDLW�TXH�OH
FRPPLVVDLUH�Q¶HVW�SOXV�HQ�pWDW�GH�V¶DFTXLWWHU�HI�
ILFDFHPHQW�GH�VHV�IRQFWLRQV�SRXU�FDXVH�G¶LQYD�
OLGLWp�� V¶HVW� UHQGX� FRXSDEOH� GH� PDQTXHPHQW� j
O¶KRQQHXU�RX�j�OD�GLJQLWp��D�PDQTXp�DX[�GHYRLUV
GH� VD� FKDUJH� RX� V¶HVW� SODFp� HQ� VLWXDWLRQ� G¶LQ�
FRPSDWLELOLWp��SDU�VD�SURSUH�IDXWH�RX�SRXU�WRXWH
DXWUH�FDXVH�

0RWLIV�GH�OD
GHPDQGH

0HDVXUHV ����ϔ2Q� UHFHLSW�RI� WKH� UHTXHVW�� WKH�0LQLVWHU
PD\� WDNH� RQH� RU� PRUH� RI� WKH� IROORZLQJ� PHD�
VXUHV�

�D�ϔREWDLQ�� LQ� DQ� LQIRUPDO� DQG� H[SHGLWLRXV
PDQQHU�� DQ\� LQIRUPDWLRQ� WKDW� WKH� 0LQLVWHU
FRQVLGHUV�QHFHVVDU\�

�E�ϔUHIHU� WKH� PDWWHU� IRU� PHGLDWLRQ�� LI� WKH
0LQLVWHU�LV�VDWLVILHG�WKDW�WKH�LVVXHV�LQ�UHODWLRQ
WR�WKH�UHTXHVW�PD\�EH�DSSURSULDWHO\�UHVROYHG
E\�PHGLDWLRQ�

�F�ϔUHTXHVW� RI� WKH�*RYHUQRU� LQ�&RXQFLO� WKDW
DQ�LQTXLU\�EH�KHOG�XQGHU�VHFWLRQ������RU

�G�ϔDGYLVH� WKH�&KDLUSHUVRQ� WKDW� WKH�0LQLVWHU
FRQVLGHUV�WKDW�LW�LV�QRW�QHFHVVDU\�WR�WDNH�IXU�
WKHU�PHDVXUHV� XQGHU� WKLV� VHFWLRQ� RU� VHFWLRQV
����WR�����

����ϔ/H�PLQLVWUH�SHXW��VXU�UpFHSWLRQ�GH�OD�GH�
PDQGH��SUHQGUH�WHOOH�GHV�PHVXUHV�VXLYDQWHVϛ�
D�ϔREWHQLU�GH�IDoRQ�H[SpGLWLYH�HW�VDQV�IRUPD�
OLWpV� OHV� UHQVHLJQHPHQWV� TX¶LO� HVWLPH� QpFHV�
VDLUHV�

E�ϔVRXPHWWUH� OD� TXHVWLRQ� j� OD�PpGLDWLRQ� V¶LO
HVWLPH� TXH� FHOOH�FL� SHXW� DLQVL� rWUH� UpJOpH� GH
IDoRQ�VDWLVIDLVDQWH�

F�ϔGHPDQGHU�DX�JRXYHUQHXU�HQ�FRQVHLO�OD�WH�
QXH�GH�O¶HQTXrWH�SUpYXH�j�O¶DUWLFOH�����

G�ϔLQIRUPHU� OH� SUpVLGHQW� TX¶LO� Q¶HVWLPH� SDV
QpFHVVDLUH� GH� SUHQGUH� GH�PHVXUH� DX� WLWUH� GX
SUpVHQW�DUWLFOH�HW�GHV�DUWLFOHV�����j�����

0HVXUHV

$SSRLQWPHQW�RI
LQTXLUHU

����ϔ2Q� UHFHLSW� RI� D� UHTXHVW� UHIHUUHG� WR� LQ
SDUDJUDSK� ����F��� WKH� *RYHUQRU� LQ� &RXQFLO
PD\��RQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�0LQLVWHU�RI
-XVWLFH�� DSSRLQW� D� MXGJH� RI� D� VXSHULRU� FRXUW� WR
FRQGXFW�DQ�LQTXLU\�

����ϔ6DLVL� GH� OD� GHPDQGH� SUpYXH� j� O¶DOLQpD
���F��� OH� JRXYHUQHXU� HQ� FRQVHLO� SHXW�� VXU� UH�
FRPPDQGDWLRQ�GX�PLQLVWUH�GH� OD� -XVWLFH�� QRP�
PHU� j� WLWUH� G¶HQTXrWHXU� XQ� MXJH� G¶XQH� MXULGLF�
WLRQ�VXSpULHXUH�

1RPLQDWLRQ
G¶XQ�HQTXrWHXU



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

���

3RZHUV ����ϔ7KH�MXGJH�KDV�DOO�WKH�SRZHUV��ULJKWV�DQG
SULYLOHJHV�WKDW�DUH�YHVWHG�LQ�D�VXSHULRU�FRXUW��LQ�
FOXGLQJ�WKH�SRZHU

�D�ϔWR�LVVXH�D�VXPPRQV�UHTXLULQJ�DQ\�SHUVRQ
WR�DSSHDU�DW�WKH�WLPH�DQG�SODFH�PHQWLRQHG�LQ
WKH� VXPPRQV� WR� WHVWLI\� DERXW� DOO� PDWWHUV
ZLWKLQ� WKDW� SHUVRQ¶V� NQRZOHGJH� UHODWLYH� WR
WKH� LQTXLU\�DQG� WR�SURGXFH�DQ\�GRFXPHQW�RU
WKLQJ� UHODWLYH� WR� WKH� LQTXLU\� WKDW� WKH� SHUVRQ
KDV�RU�FRQWUROV��DQG

�E�ϔWR�DGPLQLVWHU�RDWKV�DQG�H[DPLQH�DQ\�SHU�
VRQ�RQ�RDWK�

����ϔ/¶HQTXrWHXU� D� DORUV� OHV� DWWULEXWLRQV
G¶XQH� MXULGLFWLRQ� VXSpULHXUH�� LO� SHXW
QRWDPPHQWϛ�
D�ϔSDU�FLWDWLRQ�DGUHVVpH�DX[�SHUVRQQHV�D\DQW
FRQQDLVVDQFH� GHV� IDLWV� VH� UDSSRUWDQW� j� O¶DI�
IDLUH�GRQW�LO�HVW�VDLVL��OHXU�HQMRLQGUH�GH�FRP�
SDUDvWUH� FRPPH� WpPRLQV� DX[� GDWH�� KHXUH� HW
OLHX� LQGLTXpV� HW� GH� SURGXLUH� WRXV� GRFXPHQWV
RX�DXWUHV�SLqFHV��XWLOHV�j� O¶DIIDLUH��GRQW�HOOHV
RQW�OD�SRVVHVVLRQ�RX�OD�UHVSRQVDELOLWp�

E�ϔIDLUH�SUrWHU�VHUPHQW�HW�LQWHUURJHU�VRXV�VHU�
PHQW�

3RXYRLUV
G¶HQTXrWH

6WDII ����ϔ7KH� MXGJH�PD\� HQJDJH� WKH� VHUYLFHV� RI
FRXQVHO� DQG� RWKHU� SHUVRQV� KDYLQJ� WHFKQLFDO� RU
VSHFLDOL]HG� NQRZOHGJH� WR� DVVLVW� WKH� MXGJH� LQ
FRQGXFWLQJ�WKH�LQTXLU\��HVWDEOLVK�WKH�WHUPV�DQG
FRQGLWLRQV� RI� WKHLU� HQJDJHPHQW� DQG�� ZLWK� WKH
DSSURYDO� RI� WKH� 7UHDVXU\� %RDUG�� IL[� DQG� SD\
WKHLU�UHPXQHUDWLRQ�DQG�H[SHQVHV�

����ϔ/¶HQTXrWHXU� SHXW� UHWHQLU� OHV� VHUYLFHV
GHV�H[SHUWV��DYRFDWV�RX�DXWUHV�SHUVRQQHV�GRQW�LO
HVWLPH�OH�FRQFRXUV�XWLOH�SRXU�O¶HQTXrWH��GpILQLU
OHXUV� IRQFWLRQV�HW� OHXUV�FRQGLWLRQV�G¶HPSORL�HW�
DYHF� O¶DSSUREDWLRQ�GX�&RQVHLO�GX�7UpVRU�� IL[HU
HW�SD\HU�OHXU�UpPXQpUDWLRQ�HW�OHXUV�IUDLV�

3HUVRQQHO

([FHSWLRQV�WR
SXEOLF�KHDULQJ

����ϔ���ϔ$Q�LQTXLU\�PXVW�EH�KHOG�LQ�SXEOLF�
+RZHYHU�� WKH� MXGJH�PD\�� RQ� DSSOLFDWLRQ�� WDNH
DQ\� DSSURSULDWH�PHDVXUHV� DQG�PDNH� DQ\� RUGHU
WKDW�WKH�MXGJH�FRQVLGHUV�QHFHVVDU\�WR�HQVXUH�WKH
FRQILGHQWLDOLW\� RI� WKH� LQTXLU\� LI�� DIWHU� KDYLQJ
FRQVLGHUHG�DOO�DYDLODEOH�DOWHUQDWH�PHDVXUHV��WKH
MXGJH�LV�VDWLVILHG�WKDW�WKHUH�LV

�D�ϔD�UHDO�DQG�VXEVWDQWLDO�ULVN�WKDW�PDWWHUV�LQ�
YROYLQJ�SXEOLF�VHFXULW\�ZLOO�EH�GLVFORVHG�

�E�ϔD�UHDO�DQG�VXEVWDQWLDO�ULVN�WR�WKH�IDLUQHVV
RI� WKH� LQTXLU\� VXFK� WKDW� WKH� QHHG� WR� SUHYHQW
GLVFORVXUH�RXWZHLJKV�WKH�VRFLHWDO�LQWHUHVW�WKDW
WKH�LQTXLU\�EH�FRQGXFWHG�LQ�SXEOLF��RU

�F�ϔD� VHULRXV�SRVVLELOLW\� WKDW� WKH� OLIH�� OLEHUW\
RU�VHFXULW\�RI�D�SHUVRQ�ZLOO�EH�HQGDQJHUHG�

����ϔ���ϔ/¶HQTXrWH� HVW� SXEOLTXH��PDLV� O¶HQ�
TXrWHXU� SHXW�� VXU� GHPDQGH�� SUHQGUH� WRXWH� PH�
VXUH�RX�UHQGUH�WRXWH�RUGRQQDQFH�YLVDQW�j�HQ�DV�
VXUHU� OD� FRQILGHQWLDOLWp� VXU� SUHXYH�� DSUqV
H[DPHQ�GH�WRXWHV�OHV�VROXWLRQV�GH�UHFKDQJH�j�VD
GLVSRVLWLRQ��TXH��VHORQ�OH�FDVϛ�
D�ϔLO�\�D�XQ�ULVTXH�VpULHX[�GH�GLYXOJDWLRQ�GH
TXHVWLRQV�WRXFKDQW�OD�VpFXULWp�SXEOLTXH�

E�ϔLO�\�D�XQ�ULVTXH�VpULHX[�G¶DWWHLQWH�DX�GURLW
j� XQH� HQTXrWH� pTXLWDEOH� GH� VRUWH� TXH� OD� Qp�
FHVVLWp� G¶HPSrFKHU� OD� GLYXOJDWLRQ�GH� UHQVHL�
JQHPHQWV� O¶HPSRUWH� VXU� O¶LQWpUrW� TX¶D� OD� VR�
FLpWp�j�FH�TXH�O¶HQTXrWH�VRLW�SXEOLTXH�

F�ϔLO�\�D�XQH�VpULHXVH�SRVVLELOLWp�TXH�OD�YLH��OD
OLEHUWp� RX� OD� VpFXULWp� G¶XQH� SHUVRQQH� SXLVVH
rWUH�PLVH� HQ� GDQJHU� SDU� OD� SXEOLFLWp� GHV� Gp�
EDWV�

(QTXrWH�HQ
SXEOLF

&RQILGHQWLDOLW\
RI�DSSOLFDWLRQ

���ϔ,I� WKH� MXGJH�FRQVLGHUV� LW�DSSURSULDWH�� WKH
MXGJH�PD\�WDNH�DQ\�PHDVXUHV�DQG�PDNH�DQ\�RU�
GHU�WKDW�WKH�MXGJH�FRQVLGHUV�QHFHVVDU\�WR�HQVXUH
WKH�FRQILGHQWLDOLW\�RI�D�KHDULQJ�KHOG� LQ� UHVSHFW
RI�DQ�DSSOLFDWLRQ�XQGHU�VXEVHFWLRQ�����

���ϔ/¶HQTXrWHXU� SHXW�� V¶LO� O¶HVWLPH� LQGLTXp�
SUHQGUH� WRXWH� PHVXUH� RX� UHQGUH� WRXWH� RUGRQ�
QDQFH� TX¶LO� MXJH� QpFHVVDLUH� SRXU� DVVXUHU� OD
FRQILGHQWLDOLWp�GH�OD�GHPDQGH�

&RQILGHQWLDOLWp
GH�OD�GHPDQGH

5XOHV�RI
HYLGHQFH

����ϔ���ϔ,Q�FRQGXFWLQJ�DQ�LQTXLU\��WKH�MXGJH
LV�QRW�ERXQG�E\�DQ\� OHJDO�RU� WHFKQLFDO� UXOHV�RI
HYLGHQFH�DQG�PD\�UHFHLYH��DQG�EDVH�D�GHFLVLRQ
RQ�� HYLGHQFH�SUHVHQWHG� LQ� WKH�SURFHHGLQJV� WKDW
WKH� MXGJH� FRQVLGHUV� FUHGLEOH� RU� WUXVWZRUWK\� LQ
WKH�FLUFXPVWDQFHV�RI�WKH�FDVH�

����ϔ���ϔ/¶HQTXrWHXU� Q¶HVW� SDV� OLp� SDU� OHV
UqJOHV� MXULGLTXHV�RX�WHFKQLTXHV�GH�SUpVHQWDWLRQ
GH�OD�SUHXYH��,O�SHXW�UHFHYRLU�OHV�pOpPHQWV�TX¶LO
MXJH�FUpGLEOHV�RX�GLJQHV�GH�IRL�HQ�O¶RFFXUUHQFH
HW�IRQGHU�VXU�HX[�VHV�FRQFOXVLRQV�

5qJOHV�GH
SUHXYH



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

���

,QWHUYHQRUV ���ϔ$Q� LQWHUHVWHG� SDUW\� PD\�� ZLWK� OHDYH� RI
WKH�MXGJH��LQWHUYHQH�LQ�DQ�LQTXLU\�RQ�DQ\�WHUPV
DQG� FRQGLWLRQV� WKDW� WKH� MXGJH� FRQVLGHUV� DSSUR�
SULDWH�

���ϔ/¶HQTXrWHXU� SHXW�� SDU� RUGRQQDQFH�� DF�
FRUGHU�j� WRXW� LQWHUYHQDQW� OD�TXDOLWp�SRXU�DJLU�j
O¶HQTXrWH��VHORQ�OHV�PRGDOLWpV�TX¶LO�HVWLPH�LQGL�
TXpHV�

,QWHUYHQDQW

5LJKW�WR�EH
KHDUG

����ϔ7KH�PHPEHU�ZKR� LV� WKH� VXEMHFW� RI� WKH
LQTXLU\�VKDOO�EH�JLYHQ� UHDVRQDEOH�QRWLFH�RI� WKH
VXEMHFW�PDWWHU� RI� WKH� LQTXLU\� DQG� RI� WKH� WLPH
DQG�SODFH�RI�DQ\�KHDULQJ�DQG�VKDOO�EH�JLYHQ�DQ
RSSRUWXQLW\�� LQ� SHUVRQ� RU� E\� FRXQVHO�� WR� EH
KHDUG�DW�WKH�KHDULQJ��WR�FURVV�H[DPLQH�ZLWQHVV�
HV�DQG�WR�SUHVHQW�HYLGHQFH�

����ϔ/H� FRPPLVVDLUH� HQ� FDXVH� GRLW� rWUH� LQ�
IRUPp�� VXIILVDPPHQW� j� O¶DYDQFH�� GH� O¶REMHW� GH
O¶HQTXrWH�� DLQVL� TXH� GHV� GDWH�� KHXUH� HW� OLHX� GH
O¶DXGLWLRQ��HW�DYRLU�OD�SRVVLELOLWp�GH�VH�IDLUH�HQ�
WHQGUH�� GH� FRQWUH�LQWHUURJHU� OHV� WpPRLQV� HW� GH
SUpVHQWHU� WRXV� pOpPHQWV� GH� SUHXYH� XWLOHV� j� VD
GpFKDUJH��SHUVRQQHOOHPHQW�RX�SDU�SURFXUHXU�

$YLV�GH
O¶DXGLWLRQ

5HSRUW�WR
0LQLVWHU

����ϔ���ϔ$IWHU�DQ�LQTXLU\�KDV�EHHQ�FRPSOHW�
HG�� WKH� MXGJH�PXVW� VXEPLW� D� UHSRUW� FRQWDLQLQJ
WKH� MXGJH¶V� ILQGLQJV� DQG� UHFRPPHQGDWLRQV�� LI
DQ\��WR�WKH�0LQLVWHU�

����ϔ���ϔ¬� O¶LVVXH�GH� O¶HQTXrWH�� O¶HQTXrWHXU
SUpVHQWH� DX�PLQLVWUH� XQ� UDSSRUW� IDLVDQW� pWDW� GH
VHV�FRQFOXVLRQV�

5DSSRUW�DX
PLQLVWUH

5HFRPPHQGD�
WLRQV

���ϔ7KH�MXGJH�PD\��IRU�DQ\�RI�WKH�UHDVRQV�VHW
RXW�LQ�VXEVHFWLRQ���������UHFRPPHQG�LQ�WKH�UH�
SRUW�WKDW�WKH�PHPEHU�EH�VXVSHQGHG�ZLWKRXW�SD\
RU�UHPRYHG�IURP�RIILFH�RU�WKDW�DQ\�RWKHU�GLVFL�
SOLQDU\� PHDVXUH� RU� DQ\� UHPHGLDO� PHDVXUH� EH
WDNHQ�

���ϔ,O� SHXW�� GDQV� VRQ� UDSSRUW�� UHFRPPDQGHU
OD� UpYRFDWLRQ�� OD�VXVSHQVLRQ�VDQV� WUDLWHPHQW�RX
WRXWH� DXWUH� PHVXUH� GLVFLSOLQDLUH� RX� WRXWH� PH�
VXUH�FRUUHFWLYH�V¶LO�FRQFOXW�TXH� OH�FRPPLVVDLUH
HQ�FDXVH�HVW�YLVp�SDU�XQ�GHV�IDLWV�PHQWLRQQpV�DX
SDUDJUDSKH��������

5HFRPPDQGD�
WLRQV

7UDQVPLVVLRQ�RI
UHSRUW�WR
*RYHUQRU�LQ
&RXQFLO

����ϔ,I� WKH�0LQLVWHU� UHFHLYHV� D� UHSRUW� RI� DQ
LQTXLU\�LQ�ZKLFK�WKH�MXGJH�PDNHV�D�UHFRPPHQ�
GDWLRQ��WKH�0LQLVWHU�VKDOO�VHQG�WKH�UHSRUW�WR�WKH
*RYHUQRU�LQ�&RXQFLO�ZKR�PD\��LI�WKH�*RYHUQRU
LQ�&RXQFLO�FRQVLGHUV�LW�DSSURSULDWH��VXVSHQG�WKH
PHPEHU�ZLWKRXW�SD\��UHPRYH�WKH�PHPEHU�IURP
RIILFH�RU�LPSRVH�DQ\�RWKHU�GLVFLSOLQDU\�PHDVXUH
RU�DQ\�UHPHGLDO�PHDVXUH�

����ϔ/H�FDV�pFKpDQW�� OH�PLQLVWUH� WUDQVPHW� OH
UDSSRUW�DX�JRXYHUQHXU�HQ�FRQVHLO�TXL�SHXW�� V¶LO
O¶HVWLPH�LQGLTXp��UpYRTXHU�OH�PHPEUH�HQ�FDXVH�
OH� VXVSHQGUH� VDQV� WUDLWHPHQW� RX� LPSRVHU� j� VRQ
pJDUG� WRXWH�DXWUH�PHVXUH�GLVFLSOLQDLUH�RX� WRXWH
PHVXUH�FRUUHFWLYH�

7UDQVPLVVLRQ�GX
GRVVLHU

5LJKWV�QRW
DIIHFWHG

����ϔ1RWKLQJ� LQ� VHFWLRQV����� WR����� DIIHFWV
DQ\�ULJKW�RU�SRZHU�RI�WKH�*RYHUQRU�LQ�&RXQFLO
LQ�UHODWLRQ�WR�WKH�UHPRYDO�RI�D�PHPEHU�IURP�RI�
ILFH�IRU�FDXVH�

����ϔ/HV� DUWLFOHV� ���� j� ���� Q¶RQW� SDV� SRXU
HIIHW�GH�PRGLILHU�OHV�DWWULEXWLRQV�GX�JRXYHUQHXU
HQ� FRQVHLO� HQ� FH� TXL� WRXFKH� OD� UpYRFDWLRQ� GHV
FRPPLVVDLUHV�

3UpFLVLRQ

3$57�� 3$57,(��

75$16,7,21$/�3529,6,216�
&216(48(17,$/�$1'�5(/$7('
$0(1'0(176��&225',1$7,1*

$0(1'0(176��5(3($/6�$1'�&20,1*
,172�)25&(

',6326,7,216�75$16,72,5(6�
02',),&$7,216�&255e/$7,9(6�
',6326,7,21�'(�&225',1$7,21�

$%52*$7,216�(7�(175e(�(1�9,*8(85

75$16,7,21$/�3529,6,216 ',6326,7,216�75$16,72,5(6

'HILQLWLRQ�RI
³IRUPHU�$FW´

����ϔ)RU� WKH� SXUSRVHV� RI� VHFWLRQV� ���� WR
�����³IRUPHU�$FW´�PHDQV�WKH�,PPLJUDWLRQ�$FW�
FKDSWHU� ,���RI� WKH�5HYLVHG�6WDWXWHV�RI�&DQDGD�
������ DQG�� ZKHUH� DSSOLFDEOH�� WKH� UHJXODWLRQV
DQG�UXOHV�PDGH�XQGHU�LW�

����ϔ$X[�DUWLFOHV�����j������©ϛDQFLHQQH�ORLϛª
V¶HQWHQG� GH� OD� /RL� VXU� O¶LPPLJUDWLRQ�� FKDSLWUH
,��� GHV� /RLV� UpYLVpHV� GX� &DQDGD� ������� HW�� OH
FDV� pFKpDQW�� GHV� WH[WHV� G¶DSSOLFDWLRQ�²� UqJOH�
PHQWV��UqJOHV�RX�DXWUHV�²�SULV�VRXV�VRQ�UpJLPH�

'pILQLWLRQ�GH
©�DQFLHQQH�ORL�ª

&RQWLQXDWLRQ ����ϔ���ϔ7KH� ,PPLJUDWLRQ� DQG� 5HIXJHH
%RDUG� FRQWLQXHG� E\� VHFWLRQ� ��� RI� WKH� IRUPHU
$FW�LV�KHUHE\�FRQWLQXHG�

����ϔ���ϔ(VW� SURURJpH� OD� &RPPLVVLRQ� GH
O¶LPPLJUDWLRQ� HW� GX� VWDWXW� GH� UpIXJLp� SURURJpH
SDU�O¶DUWLFOH����GH�O¶DQFLHQQH�ORL�

3URURJDWLRQ



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

���

&KDLUSHUVRQ�
'HSXW\
&KDLUSHUVRQV�
$VVLVWDQW
'HSXW\
&KDLUSHUVRQV

���ϔ7KH� &KDLUSHUVRQ�� 'HSXW\� &KDLUSHUVRQV
DQG� $VVLVWDQW� 'HSXW\� &KDLUSHUVRQV� DSSRLQWHG
XQGHU� WKH� IRUPHU�$FW�FRQWLQXH� LQ� WKH�VDPH�FD�
SDFLW\�ZLWK� WKH�%RDUG�XQWLO� WKH�H[SLU\�RU�UHYR�
FDWLRQ�RI�WKHLU�UHVSHFWLYH�DSSRLQWPHQWV�

���ϔ/H� SUpVLGHQW�� OHV� YLFH�SUpVLGHQWV� HW� OHV
YLFH�SUpVLGHQWV� DGMRLQWV� QRPPpV� DX� WLWUH� GH
O¶DQFLHQQH� ORL� VRQW� PDLQWHQXV� HQ� SRVWH� j� OD
&RPPLVVLRQ�GDQV� OHXUV� IRQFWLRQV� MXVTX¶j� O¶H[�
SLUDWLRQ�RX�j�OD�UpYRFDWLRQ�GH�OHXU�PDQGDW�

3UpVLGHQW�HW
YLFH�SUpVLGHQWV

&RQWLQXDWLRQ�²
PHPEHUV

���ϔ$� PHPEHU� DSSRLQWHG� XQGHU� WKH� IRUPHU
$FW� WR� WKH�&RQYHQWLRQ�5HIXJHH�'HWHUPLQDWLRQ
'LYLVLRQ� RU� WKH� ,PPLJUDWLRQ� $SSHDO� 'LYLVLRQ
FRQWLQXHV� LQ� RIILFH� DV� D�PHPEHU� RI� WKH� %RDUG
XQWLO� WKH�H[SLU\�RU� UHYRFDWLRQ�RI� WKHLU� DSSRLQW�
PHQW�

���ϔ/HV� PHPEUHV� QRPPpV� j� OD� VHFWLRQ� GX
VWDWXW�GH�UpIXJLp�RX�j�OD�VHFWLRQ�G¶DSSHO�GH�O¶LP�
PLJUDWLRQ�DX�WLWUH�GH�O¶DQFLHQQH�ORL�VRQW�PDLQWH�
QXV�HQ�SRVWH�j�OD�&RPPLVVLRQ�MXVTX¶j�O¶H[SLUD�
WLRQ�RX�j�OD�UpYRFDWLRQ�GH�OHXU�PDQGDW�

0DLQWLHQ�HQ
SRVWH���PHPEUHV

([HFXWLYH
'LUHFWRU


���ϔ7KH� SHUVRQ� ZKR�� RQ� WKH� FRPLQJ� LQWR
IRUFH�RI� WKLV� VHFWLRQ��KHOG� WKH�RIILFH�RI�([HFX�
WLYH� 'LUHFWRU� RI� WKH� %RDUG� LV� GHHPHG� WR� KDYH
EHHQ�DSSRLQWHG�WR�WKDW�RIILFH�XQGHU�VHFWLRQ�����
ZLWKRXW�SUHMXGLFH�WR�DQ\�VDODU\�DQG�EHQHILWV�KH
RU�VKH�PD\�UHFHLYH�E\�YLUWXH�RI�KDYLQJ�KHOG�WKDW
RIILFH�EHIRUH�WKDW�FRPLQJ�LQWR�IRUFH�

ϔ>1RWH�� 6HFWLRQ� ���� LQ� IRUFH� -XQH� ���� ������ VHH� 6,�
��������@


���ϔ/D� SHUVRQQH� TXL�� j� O¶HQWUpH� HQ� YLJXHXU
GX�SUpVHQW�DUWLFOH��H[HUFH�OD�FKDUJH�GH�GLUHFWHXU
JpQpUDO� GH� OD� &RPPLVVLRQ� HVW� PDLQWHQXH� HQ
SRVWH� VRXV� OH� WLWUH� GH� VHFUpWDLUH� JpQpUDO� GH� OD
&RPPLVVLRQ� FRPPH� VL� HOOH� pWDLW� QRPPpH� j
FHWWH� FKDUJH� VRXV� OH� UpJLPH� GH� O¶DUWLFOH� ����
VDQV� TX¶LO� VRLW� SRUWp� DWWHLQWH� j� OD� UpPXQpUDWLRQ
RX�DX[�DYDQWDJHV�TXL�GpFRXOHQW�GH�O¶H[HUFLFH�GH
VD�FKDUJH�DYDQW�FHWWH�HQWUpH�HQ�YLJXHXU�

ϔ>1RWHϛ��$UWLFOH�����HQ�YLJXHXU� OH���� MXLQ�������YRLU�75�
��������@

0DLQWLHQ�HQ
SRVWH���GLUHFWHXUV

3RZHUV 
����ϔ6HFWLRQV���������������WR���������DQG
������RI� WKH�IRUPHU�$FW�DUH��GHVSLWH�SDUDJUDSK
����D���GHHPHG�QRW�WR�EH�UHSHDOHG�DQG�WKH�0LQ�
LVWHU�PD\�H[HUFLVH�DQ\�RI�WKH�SRZHUV�GHVFULEHG
LQ�WKRVH�VHFWLRQV�ZLWK�UHVSHFW�WR�DQ\�EXVLQHVV�RU
IXQG� WKDW�ZDV�DSSURYHG�E\� WKH�0LQLVWHU�EHIRUH
WKH�FRPLQJ�LQWR�IRUFH�RI�SDUDJUDSK�����D��

ϔ>1RWH��3DUDJUDSK�����D�� LQ� IRUFH� -XQH����������� VHH�6,�
��������@


����ϔ/HV�DUWLFOHV���������������j���������HW
������ GH� O¶DQFLHQQH� ORL� VRQW�� PDOJUp� O¶DOLQpD
���D���UpSXWpV�QH�SDV�rWUH�DEURJpV�HW�OH�PLQLVWUH
SHXW�H[HUFHU�OHV�SRXYRLUV�TXL�\�VRQW�PHQWLRQQpV
HQ� FH� TXL� WRXFKH� OHV� HQWUHSULVHV� RX� OHV� IRQGV
DJUppV�SDU�OXL�DYDQW�O¶HQWUpH�HQ�YLJXHXU�GH�O¶DOL�
QpD����D��

ϔ>1RWHϛ��$OLQpD����D��HQ�YLJXHXU�OH����MXLQ�������YRLU�75�
��������@

3RXYRLUV

$SSOLFDWLRQ�RI
WKLV�$FW


����ϔ(YHU\� DSSOLFDWLRQ�� SURFHHGLQJ�RU�PDW�
WHU� XQGHU� WKH� IRUPHU�$FW� WKDW� LV� SHQGLQJ� RU� LQ
SURJUHVV� LPPHGLDWHO\� EHIRUH� WKH� FRPLQJ� LQWR
IRUFH� RI� WKLV� VHFWLRQ� VKDOO� EH� JRYHUQHG� E\� WKLV
$FW�RQ�WKDW�FRPLQJ�LQWR�IRUFH�

ϔ>1RWH�� 6HFWLRQ� ���� LQ� IRUFH� -XQH� ���� ������ VHH� 6,�
��������@


����ϔ/D�SUpVHQWH�ORL�V¶DSSOLTXH��GqV�O¶HQWUpH
HQ�YLJXHXU�GX�SUpVHQW�DUWLFOH��DX[�GHPDQGHV�HW
SURFpGXUHV� SUpVHQWpHV� RX� LQVWUXLWHV�� DLQVL
TX¶DX[� DXWUHV� TXHVWLRQV� VRXOHYpHV�� GDQV� OH
FDGUH�GH� O¶DQFLHQQH� ORL�DYDQW�VRQ�HQWUpH�HQ�YL�
JXHXU�HW�SRXU�OHVTXHOOHV�DXFXQH�GpFLVLRQ�Q¶D�pWp
SULVH�

ϔ>1RWHϛ��$UWLFOH�����HQ�YLJXHXU� OH���� MXLQ�������YRLU�75�
��������@

$SSOLFDWLRQ�GH
OD�QRXYHOOH�ORL

&RQYHQWLRQ
5HIXJHH
'HWHUPLQDWLRQ
'LYLVLRQ


����ϔ(YHU\� DSSOLFDWLRQ�� SURFHHGLQJ�RU�PDW�
WHU�EHIRUH� WKH�&RQYHQWLRQ�5HIXJHH�'HWHUPLQD�
WLRQ�'LYLVLRQ�XQGHU�WKH�IRUPHU�$FW�WKDW�LV�SHQG�
LQJ� RU� LQ� SURJUHVV� LPPHGLDWHO\� EHIRUH� WKH
FRPLQJ� LQWR�IRUFH�RI� WKLV�VHFWLRQ�� LQ� UHVSHFW�RI
ZKLFK� VXEVWDQWLYH� HYLGHQFH� KDV� EHHQ� DGGXFHG
EXW�QR�GHFLVLRQ�KDV�EHHQ�PDGH��VKDOO�EH�FRQWLQ�
XHG�XQGHU� WKH� IRUPHU�$FW�E\� WKH�5HIXJHH�3UR�
WHFWLRQ�'LYLVLRQ�RI�WKH�%RDUG�

ϔ>1RWH�� 6HFWLRQ� ���� LQ� IRUFH� -XQH� ���� ������ VHH� 6,�
��������@


����ϔ/HV� GHPDQGHV� HW� SURFpGXUHV� SUpVHQ�
WpHV�RX�LQWURGXLWHV��j�O¶HQWUpH�HQ�YLJXHXU�GX�SUp�
VHQW�DUWLFOH��GHYDQW�OD�6HFWLRQ�GX�VWDWXW�GH�UpIX�
JLp�VRQW��GqV�ORUV�TXH�GHV�pOpPHQWV�GH�SUHXYH�GH
IRQG�RQW�pWp�SUpVHQWpV��PDLV�SRXU�OHVTXHOOHV�DX�
FXQH�GpFLVLRQ�Q¶D� pWp�SULVH�� FRQWLQXpHV� VRXV� OH
UpJLPH� GH� O¶DQFLHQQH� ORL�� SDU� OD� 6HFWLRQ� GH� OD
SURWHFWLRQ�GHV�UpIXJLpV�GH�OD�&RPPLVVLRQ�

ϔ>1RWHϛ��$UWLFOH�����HQ�YLJXHXU� OH���� MXLQ�������YRLU�75�
��������@

$QFLHQQHV
UqJOHV��QRXYHOOHV
VHFWLRQV



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

���

,PPLJUDWLRQ
$SSHDO�'LYLVLRQ


����ϔ,I� D� QRWLFH� RI� DSSHDO� KDV� EHHQ� ILOHG
ZLWK�WKH�,PPLJUDWLRQ�$SSHDO�'LYLVLRQ�LPPHGL�
DWHO\�EHIRUH� WKH� FRPLQJ� LQWR� IRUFH�RI� WKLV� VHF�
WLRQ�� WKH� DSSHDO� VKDOO� EH� FRQWLQXHG� XQGHU� WKH
IRUPHU� $FW� E\� WKH� ,PPLJUDWLRQ� $SSHDO� 'LYL�
VLRQ�RI�WKH�%RDUG�

ϔ>1RWH�� 6HFWLRQ� ���� LQ� IRUFH� -XQH� ���� ������ VHH� 6,�
��������@


����ϔ6¶LO�\�D�HX�GpS{W�G¶XQH�GHPDQGH�G¶DS�
SHO� j� OD� 6HFWLRQ� G¶DSSHO� GH� O¶LPPLJUDWLRQ�� j
O¶HQWUpH� HQ� YLJXHXU� GX� SUpVHQW� DUWLFOH�� O¶DSSHO
HVW� FRQWLQXp� VRXV� OH� UpJLPH� GH� O¶DQFLHQQH� ORL�
SDU� OD� 6HFWLRQ� G¶DSSHO� GH� O¶LPPLJUDWLRQ� GH� OD
&RPPLVVLRQ�

ϔ>1RWHϛ��$UWLFOH�����HQ�YLJXHXU� OH���� MXLQ�������YRLU�75�
��������@

$QFLHQQHV
UqJOHV��QRXYHOOHV
VHFWLRQV

&RQWLQXDWLRQ�E\
,PPLJUDWLRQ
'LYLVLRQ


����ϔ(YHU\� DSSOLFDWLRQ�� SURFHHGLQJ�RU�PDW�
WHU�EHIRUH� WKH�$GMXGLFDWLRQ�'LYLVLRQ�XQGHU� WKH
IRUPHU�$FW�WKDW�LV�SHQGLQJ�RU�LQ�SURJUHVV�LPPH�
GLDWHO\�EHIRUH�WKH�FRPLQJ�LQWR�IRUFH�RI�WKLV�VHF�
WLRQ�� LQ� UHVSHFW� RI� ZKLFK� VXEVWDQWLYH� HYLGHQFH
KDV� EHHQ� DGGXFHG� EXW� QR� GHFLVLRQ� KDV� EHHQ
PDGH��VKDOO�EH�FRQWLQXHG�XQGHU�WKLV�$FW�E\�WKH
,PPLJUDWLRQ�'LYLVLRQ�RI�WKH�%RDUG�

ϔ>1RWH�� 6HFWLRQ� ���� LQ� IRUFH� -XQH� ���� ������ VHH� 6,�
��������@


����ϔ/HV� GHPDQGHV� HW� SURFpGXUHV� SUpVHQ�
WpHV�RX�LQWURGXLWHV��j�O¶HQWUpH�HQ�YLJXHXU�GX�SUp�
VHQW�DUWLFOH��GHYDQW� OD�6HFWLRQ�G¶DUELWUDJH�VRQW�
GqV�ORUV�TXH�GHV�pOpPHQWV�GH�SUHXYH�GH�IRQG�RQW
pWp�SUpVHQWpV��PDLV�SRXU�OHVTXHOOHV�DXFXQH�GpFL�
VLRQ�Q¶D�pWp�SULVH��FRQWLQXpHV�VRXV�OH�UpJLPH�GH
OD�SUpVHQWH� ORL��PDLV�SDU� OD�6HFWLRQ�GH� O¶LPPL�
JUDWLRQ�GH�OD�&RPPLVVLRQ�

ϔ>1RWHϛ��$UWLFOH�����HQ�YLJXHXU� OH���� MXLQ�������YRLU�75�
��������@

6HFWLRQ
G¶DUELWUDJH

5HIXJHH
3URWHFWLRQ
'LYLVLRQ

����ϔ,Q� FDVHV� UHIHUUHG� WR� LQ� VHFWLRQ� ����� D
GHFLVLRQ� E\� WKH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ
IROORZLQJ� D� KHDULQJ� WKDW� KDV� EHHQ� FRPPHQFHG
E\� WKH�&RQYHQWLRQ�5HIXJHH�'HWHUPLQDWLRQ�'L�
YLVLRQ�LV�QRW�VXEMHFW�WR�DQ�DSSHDO�XQGHU�VHFWLRQ
����

����ϔ'DQV�OH�FDV�YLVp�j�O¶DUWLFOH������OD�GpFL�
VLRQ� TXH� SHXW� SUHQGUH� OD� 6HFWLRQ� GH� OD� SURWHF�
WLRQ�GHV�UpIXJLpV�j�OD�VXLWH�G¶XQH�DXGLHQFH�FRP�
PHQFpH�SDU�OD�6HFWLRQ�GX�VWDWXW�GH�UpIXJLp�Q¶HVW
SDV�VXVFHSWLEOH�G¶DSSHO�DX�WLWUH�GH�O¶DUWLFOH�����

6HFWLRQ�GH�OD
SURWHFWLRQ�GHV
UpIXJLpV

&RQYHQWLRQ
5HIXJHH
'HWHUPLQDWLRQ
'LYLVLRQ


����ϔ$� GHFLVLRQ� PDGH� E\� WKH� &RQYHQWLRQ
5HIXJHH� 'HWHUPLQDWLRQ� 'LYLVLRQ� EHIRUH� WKH
FRPLQJ�LQWR�IRUFH�RI�WKLV�VHFWLRQ�LV�QRW�VXEMHFW
WR�DQ�DSSHDO�XQGHU�VHFWLRQ�����

ϔ>1RWH��6HFWLRQ�����QRW�LQ�IRUFH�@


����ϔ/D� GpFLVLRQ� TX¶D� SULVH� OD� 6HFWLRQ� GX
VWDWXW� GH� UpIXJLp� DYDQW� O¶HQWUpH� HQ� YLJXHXU� GX
SUpVHQW�DUWLFOH�Q¶HVW�SDV� VXVFHSWLEOH�G¶DSSHO�DX
WLWUH�GH�O¶DUWLFOH�����

ϔ>1RWHϛ��$UWLFOH�����QRQ�HQ�YLJXHXU�@

6HFWLRQ�GX�VWDWXW
GH�UpIXJLp

$SSHDOV 
����ϔ'HVSLWH�VHFWLRQ������DQ�DSSHDO�PDGH�WR
WKH� ,PPLJUDWLRQ� $SSHDO� 'LYLVLRQ� EHIRUH� WKH
FRPLQJ� LQWR� IRUFH� RI� WKLV� VHFWLRQ� VKDOO� EH� GLV�
FRQWLQXHG�LI�WKH�DSSHOODQW�KDV�QRW�EHHQ�JUDQWHG
D� VWD\� XQGHU� WKH� IRUPHU� $FW� DQG� WKH� DSSHDO
FRXOG� QRW� KDYH� EHHQ�PDGH� EHFDXVH� RI� VHFWLRQ
���RI�WKLV�$FW�

ϔ>1RWH�� 6HFWLRQ� ���� LQ� IRUFH� -XQH� ���� ������ VHH� 6,�
��������@


����ϔ0DOJUp� O¶DUWLFOH� ����� LO� HVW� PLV� ILQ� j
O¶DIIDLUH�SRUWpH�HQ�DSSHO�GHYDQW�OD�6HFWLRQ�G¶DS�
SHO� GH� O¶LPPLJUDWLRQ� VL� O¶LQWpUHVVp� HVW�� DORUV
TX¶LO� QH� IDLW� SDV� O¶REMHW� G¶XQ� VXUVLV� DX� WLWUH� GH
O¶DQFLHQQH� ORL�� YLVp� SDU� OD� UHVWULFWLRQ� GX� GURLW
G¶DSSHO� SUpYXH� SDU� O¶DUWLFOH� ��� GH� OD� SUpVHQWH
ORL�

ϔ>1RWHϛ��$UWLFOH�����HQ�YLJXHXU� OH���� MXLQ�������YRLU�75�
��������@

$SSHOV

6WD\V ����ϔ'HVSLWH� VHFWLRQ� ����� LI� DQ� DSSHOODQW
ZKR�KDV�EHHQ�JUDQWHG� D� VWD\�XQGHU� WKH� IRUPHU
$FW�EUHDFKHV�D�FRQGLWLRQ�RI�WKH�VWD\��WKH�DSSHO�
ODQW�VKDOO�EH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�VHFWLRQ
���DQG�VXEVHFWLRQ�������RI�WKLV�$FW�

����ϔ0DOJUp�O¶DUWLFOH������O¶LQWpUHVVp�TXL�IDLW
O¶REMHW� G¶XQ� VXUVLV� DX� WLWUH� GH� O¶DQFLHQQH� ORL� HW
TXL�Q¶D�SDV�UHVSHFWp�OHV�FRQGLWLRQV�GX�VXUVLV��HVW
DVVXMHWWL�j�OD�UHVWULFWLRQ�GX�GURLW�G¶DSSHO�SUpYXH
SDU�O¶DUWLFOH����GH�OD�SUpVHQWH�ORL��OH�SDUDJUDSKH
������OXL�pWDQW�SDU�DLOOHXUV�DSSOLFDEOH�

6XUVLV

5HIXJHH
3URWHFWLRQ
'LYLVLRQ

����ϔ7KH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ� KDV
MXULVGLFWLRQ� WR� FRQVLGHU� GHFLVLRQV� RI� WKH� &RQ�
YHQWLRQ� 5HIXJHH� 'HWHUPLQDWLRQ� 'LYLVLRQ� WKDW
DUH�VHW�DVLGH�E\� WKH�)HGHUDO�&RXUW�� WKH�)HGHUDO
&RXUW� RI� $SSHDO� RU� WKH� 6XSUHPH� &RXUW� RI

����ϔ/D�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV
FRQQDvW�GHV�GpFLVLRQV�GH�OD�6HFWLRQ�GX�VWDWXW�GH
UpIXJLp� TXL� OXL� VRQW� UHQYR\pHV� HW� HQ� GLVSRVH
VRXV�OH�UpJLPH�GH�OD�SUpVHQWH�ORL�
������FK������DUW�������������FK�����DUW������

6HFWLRQ�GX�VWDWXW
GH�UpIXJLp



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

���

&DQDGD�� DQG� VKDOO� GLVSRVH� RI� WKRVH� PDWWHUV� LQ
DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$FW�
������F������V�������������F�����V������

5HGHWHUPLQDWLRQ ����ϔ6HFWLRQV�����WR�����DSSO\�WR�D�UHGHWHU�
PLQDWLRQ�RI�D�GHFLVLRQ�VHW�DVLGH�E\�WKH�)HGHUDO
&RXUW�ZLWK�UHVSHFW�WR�DQ�DSSOLFDWLRQ�IRU�ODQGLQJ
DV�D�PHPEHU�RI� WKH�SRVW�GHWHUPLQDWLRQ�UHIXJHH
FODLPDQWV� LQ� &DQDGD� FODVV�ZLWKLQ� WKH�PHDQLQJ
RI�WKH�,PPLJUDWLRQ�5HJXODWLRQV�������

����ϔ/HV� DUWLFOHV� ���� j� ���� V¶DSSOLTXHQW� DX
QRXYHO�H[DPHQ�HQ�PDWLqUH�GH�GURLW�G¶pWDEOLVVH�
PHQW�G¶XQH�SHUVRQQH�IDLVDQW�SDUWLH�GH�OD�FDWpJR�
ULH�GH�GHPDQGHXUV�QRQ�UHFRQQXV�GX�VWDWXW�GH�Up�
IXJLp� DX� &DQDGD� DX� VHQV� GX� 5qJOHPHQW� VXU
O¶LPPLJUDWLRQ�GH������HW� OD�GpFLVLRQ�j�SUHQGUH
HQ�O¶HVSqFH�HVW�UHQGXH�VRXV�VRQ�UpJLPH�

1RXYHO�H[DPHQ

([FOXVLRQ 
����ϔ6XEVHFWLRQ� ������ GRHV� QRW� DSSO\�ZLWK
UHVSHFW� WR� SHUVRQV� ZKR� ZHUH� SHUPDQHQW� UHVL�
GHQWV��ZLWKLQ�WKH�PHDQLQJ�RI�WKH�IRUPHU�$FW��RQ
WKH�FRPLQJ�LQWR�IRUFH�RI�WKLV�VHFWLRQ�

ϔ>1RWH�� 6HFWLRQ� ���� LQ� IRUFH� -XQH� ���� ������ VHH� 6,�
��������@


����ϔ/H�SDUDJUDSKH�������QH�V¶DSSOLTXH�SDV
j�OD�SHUVRQQH�TXL�HVW�XQ�UpVLGHQW�SHUPDQHQW��DX
VHQV�GH�O¶DQFLHQQH�ORL��j�O¶HQWUpH�HQ�YLJXHXU�GH
FHOXL�FL�

ϔ>1RWHϛ��3DUDJUDSKH�������HQ�YLJXHXU�OH����MXLQ�������YRLU
75���������@

([FOXVLRQ

5HJXODWLRQV ����ϔ7KH� UHJXODWLRQV�PD\� SURYLGH� IRU�PHD�
VXUHV� UHJDUGLQJ� WKH� WUDQVLWLRQ�EHWZHHQ� WKH� IRU�
PHU� $FW� DQG� WKLV� $FW�� LQFOXGLQJ� PHDVXUHV� UH�
JDUGLQJ�FODVVHV�RI�SHUVRQV�ZKR�ZLOO�EH�VXEMHFW
LQ�ZKROH�RU�LQ�SDUW�WR�WKLV�$FW�RU�WKH�IRUPHU�$FW
DQG�PHDVXUHV� UHJDUGLQJ� ILQDQFLDO� DQG� HQIRUFH�
PHQW�PDWWHUV�

����ϔ/HV� UqJOHPHQWV� UpJLVVHQW� OHV� PHVXUHV
YLVDQW�OD�WUDQVLWLRQ�HQWUH�O¶DQFLHQQH�ORL�HW�OD�SUp�
VHQWH� ORL� HW� SRUWHQW� QRWDPPHQW� VXU� OHV� FDWpJR�
ULHV� GH� SHUVRQQHV� TXL� VHURQW� DVVXMHWWLHV� j� WRXW
RX�SDUWLH�GH�OD�SUpVHQWH�ORL�RX�GH�O¶DQFLHQQH�ORL�
DLQVL�TXH�VXU�OHV�PHVXUHV�ILQDQFLqUHV�RX�G¶H[p�
FXWLRQ�

5qJOHPHQWV

&216(48(17,$/�$1'�5(/$7('�$0(1'0(176 02',),&$7,216�&255e/$7,9(6

$FFHVV�WR�,QIRUPDWLRQ�$FW /RL�VXU�O¶DFFqV�j�O¶LQIRUPDWLRQ

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

$JULFXOWXUDO�0DUNHWLQJ�3URJUDPV�$FW /RL�VXU�OHV�SURJUDPPHV�GH�FRPPHUFLDOLVDWLRQ
DJULFROH

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

$QLPDO�3HGLJUHH�$FW /RL�VXU�OD�JpQpDORJLH�GHV�DQLPDX[

�����DQG�����ϔ>$PHQGPHQWV@ �����HW�����ϔ>0RGLILFDWLRQV@

%DQN�$FW /RL�VXU�OHV�EDQTXHV

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

%XGJHW�,PSOHPHQWDWLRQ�$FW������ /RL�G¶H[pFXWLRQ�GX�EXGJHW�GH�����

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

%XVLQHVV�'HYHORSPHQW�%DQN�RI�&DQDGD�$FW /RL�VXU�OD�%DQTXH�GH�GpYHORSSHPHQW�GX
&DQDGD

����ϔ>$PHQGPHQWV@ ����ϔ>0RGLILFDWLRQV@

&DQDGD�%XVLQHVV�&RUSRUDWLRQV�$FW /RL�FDQDGLHQQH�VXU�OHV�VRFLpWpV�SDU�DFWLRQV

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

���

&DQDGD�&XVWRPV�DQG�5HYHQXH�$JHQF\�$FW /RL�VXU�O¶$JHQFH�GHV�GRXDQHV�HW�GX�UHYHQX�GX
&DQDGD

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

&DQDGD�(OHFWLRQV�$FW /RL�pOHFWRUDOH�GX�&DQDGD

�����WR�����ϔ>$PHQGPHQWV@ �����j�����ϔ>0RGLILFDWLRQV@

&DQDGD�/DERXU�&RGH &RGH�FDQDGLHQ�GX�WUDYDLO

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

&DQDGD�6KLSSLQJ�$FW /RL�VXU�OD�PDULQH�PDUFKDQGH�GX�&DQDGD

�����WR�����ϔ>$PHQGPHQWV@ �����j�����ϔ>0RGLILFDWLRQV@

&DQDGD�6WXGHQW�)LQDQFLDO�$VVLVWDQFH�$FW /RL�IpGpUDOH�VXU�O¶DLGH�ILQDQFLqUH�DX[�pWXGLDQWV

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

&DQDGD�6WXGHQW�/RDQV�$FW /RL�IpGpUDOH�VXU�OHV�SUrWV�DX[�pWXGLDQWV

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

&DQDGD�7UDQVSRUWDWLRQ�$FW /RL�VXU�OHV�WUDQVSRUWV�DX�&DQDGD

�����DQG�����ϔ>$PHQGPHQWV@ �����HW�����ϔ>0RGLILFDWLRQV@

&DQDGLDQ�6HFXULW\�,QWHOOLJHQFH�6HUYLFH�$FW /RL�VXU�OH�6HUYLFH�FDQDGLHQ�GX�UHQVHLJQHPHQW
GH�VpFXULWp

�����WR�����ϔ>$PHQGPHQWV@ �����j�����ϔ>0RGLILFDWLRQV@

&KHPLFDO�:HDSRQV�&RQYHQWLRQ�,PSOHPHQWDWLRQ
$FW

/RL�GH�PLVH�HQ�°XYUH�GH�OD�&RQYHQWLRQ�VXU�OHV
DUPHV�FKLPLTXHV

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

&LWL]HQVKLS�$FW /RL�VXU�OD�FLWR\HQQHWp

������WR�����ϔ>$PHQGPHQWV@ ������j�����ϔ>0RGLILFDWLRQV@

&RPSUHKHQVLYH�1XFOHDU�7HVW�%DQ�7UHDW\
,PSOHPHQWDWLRQ�$FW

/RL�GH�PLVH�HQ�°XYUH�GX�7UDLWp�G¶LQWHUGLFWLRQ
FRPSOqWH�GHV�HVVDLV�QXFOpDLUHV

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

&RRSHUDWLYH�&UHGLW�$VVRFLDWLRQV�$FW /RL�VXU�OHV�DVVRFLDWLRQV�FRRSpUDWLYHV�GH�FUpGLW

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

&RS\ULJKW�$FW /RL�VXU�OH�GURLW�G¶DXWHXU

�����WR�����ϔ>$PHQGPHQWV@ �����j�����ϔ>0RGLILFDWLRQV@

&RUUHFWLRQV�DQG�&RQGLWLRQDO�5HOHDVH�$FW /RL�VXU�OH�V\VWqPH�FRUUHFWLRQQHO�HW�OD�PLVH�HQ
OLEHUWp�VRXV�FRQGLWLRQ

�����DQG�����ϔ>$PHQGPHQWV@ �����HW�����ϔ>0RGLILFDWLRQV@

&ULPLQDO�&RGH &RGH�FULPLQHO

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@
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����ϔ>5HSHDOHG��������F������V�����@ ����ϔ>$EURJp��������FK������DUW�����@
�����DQG�����ϔ>$PHQGPHQWV@ ����HW�����ϔ>0RGLILFDWLRQV@

(PHUJHQFLHV�$FW /RL�VXU�OHV�PHVXUHV�G¶XUJHQFH

�����DQG�����ϔ>$PHQGPHQWV@ �����HW�����ϔ>0RGLILFDWLRQV@

([WUDGLWLRQ�$FW /RL�VXU�O¶H[WUDGLWLRQ

�����WR�����ϔ>$PHQGPHQWV@ �����j�����ϔ>0RGLILFDWLRQV@

)RUHLJQ�3XEOLVKHUV�$GYHUWLVLQJ�6HUYLFHV�$FW /RL�VXU�OHV�VHUYLFHV�SXEOLFLWDLUHV�IRXUQLV�SDU
GHV�pGLWHXUV�pWUDQJHUV

����ϔ>$PHQGPHQWV@ ����ϔ>0RGLILFDWLRQV@

,QFRPH�7D[�$FW /RL�GH�O¶LPS{W�VXU�OH�UHYHQX

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

,QVXUDQFH�&RPSDQLHV�$FW /RL�VXU�OHV�VRFLpWpV�G¶DVVXUDQFHV

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

,QWHUQDWLRQDO�&HQWUH�IRU�+XPDQ�5LJKWV�DQG
'HPRFUDWLF�'HYHORSPHQW�$FW

/RL�VXU�OH�&HQWUH�LQWHUQDWLRQDO�GHV�GURLWV�GH�OD
SHUVRQQH�HW�GX�GpYHORSSHPHQW�GpPRFUDWLTXH

�����WR�����ϔ>$PHQGPHQWV@ �����j�����ϔ>0RGLILFDWLRQV@

,QYHVWPHQW�&DQDGD�$FW /RL�VXU�,QYHVWLVVHPHQW�&DQDGD

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

/DERXU�$GMXVWPHQW�%HQHILWV�$FW /RL�VXU�OHV�SUHVWDWLRQV�G¶DGDSWDWLRQ�SRXU�OHV
WUDYDLOOHXUV

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

0XWXDO�/HJDO�$VVLVWDQFH�LQ�&ULPLQDO�0DWWHUV
$FW

/RL�VXU�O¶HQWUDLGH�MXULGLTXH�HQ�PDWLqUH
FULPLQHOOH

����ϔ>$PHQGPHQWV@ ����ϔ>0RGLILFDWLRQV@

1DWLRQDO�(QHUJ\�%RDUG�$FW /RL�VXU�O¶2IILFH�QDWLRQDO�GH�O¶pQHUJLH

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

2OG�$JH�6HFXULW\�$FW /RL�VXU�OD�VpFXULWp�GH�OD�YLHLOOHVVH

�����WR�����ϔ>$PHQGPHQWV@ �����j�����ϔ>0RGLILFDWLRQV@

3LORWDJH�$FW /RL�VXU�OH�SLORWDJH

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

3ULYDF\�$FW /RL�VXU�OD�SURWHFWLRQ�GHV�UHQVHLJQHPHQWV
SHUVRQQHOV

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@
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3URFHHGV�RI�&ULPH��0RQH\�/DXQGHULQJ��$FW /RL�VXU�OH�UHF\FODJH�GHV�SURGXLWV�GH�OD
FULPLQDOLWp

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

7UDGH�PDUNV�$FW /RL�VXU�OHV�PDUTXHV�GH�FRPPHUFH

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

7UXVW�DQG�/RDQ�&RPSDQLHV�$FW /RL�VXU�OHV�VRFLpWpV�GH�ILGXFLH�HW�GH�SUrW

����ϔ>$PHQGPHQW@ ����ϔ>0RGLILFDWLRQ@

7HUPLQRORJ\ 7HUPLQRORJLH

7HUPLQRORJ\ ����ϔ8QOHVV� WKH� FRQWH[W� UHTXLUHV� RWKHUZLVH�
³,PPLJUDWLRQ�$FW´�LV�UHSODFHG�E\�³,PPLJUDWLRQ
DQG�5HIXJHH�3URWHFWLRQ�$FW´�LQ

�D�ϔDQ\�UHJXODWLRQ��DV�GHILQHG�LQ�VHFWLRQ���RI
WKH�6WDWXWRU\�,QVWUXPHQWV�$FW��DQG

�E�ϔDQ\�RWKHU�LQVWUXPHQW�PDGH
�L�ϔLQ� WKH� H[HFXWLRQ�RI� D� SRZHU� FRQIHUUHG
E\�RU�XQGHU�DQ�$FW�RI�3DUOLDPHQW��RU

�LL�ϔE\�RU�XQGHU� WKH�DXWKRULW\�RI� WKH�*RY�
HUQRU�LQ�&RXQFLO�

����ϔ6DXI� LQGLFDWLRQ� FRQWUDLUH� GX� FRQWH[WH�
©� /RL� VXU� O¶LPPLJUDWLRQ� ª� HVW� UHPSODFp� SDU
©�/RL�VXU�O¶LPPLJUDWLRQ�HW�OD�SURWHFWLRQ�GHV�Up�
IXJLpV�ª�GDQVϛ�
D�ϔWRXW�UqJOHPHQW��DX�VHQV�GH�O¶DUWLFOH���GH�OD
/RL�VXU�OHV�WH[WHV�UpJOHPHQWDLUHV�

E�ϔWRXW� DXWUH� WH[WH� SULV� VRLW� GDQV� O¶H[HUFLFH
G¶XQ� SRXYRLU� FRQIpUp� VRXV� OH� UpJLPH� G¶XQH
ORL�IpGpUDOH��VRLW�SDU�OH�JRXYHUQHXU�HQ�FRQVHLO
RX�VRXV�VRQ�DXWRULWp�

7HUPLQRORJLH

&225',1$7,1*�$0(1'0(176 ',6326,7,21�'(�&225',1$7,21

�����ϔ>$PHQGPHQWV@ �����ϔ>0RGLILFDWLRQV@

5(3($/6 $%52*$7,216

����ϔ>5HSHDOV@ ����ϔ>$EURJDWLRQV@

&20,1*�,172�)25&( (175e(�(1�9,*8(85

2UGHU�LQ�FRXQFLO 
����ϔ6HFWLRQV� ���� ����� ����� ����� ���� DQG
����FRPH�LQWR�IRUFH�RQ�D�GD\�WR�EH�IL[HG�E\�RU�
GHU�RI�WKH�*RYHUQRU�LQ�&RXQFLO�

ϔ>1RWH��6HFWLRQV���DQG��� LQ� IRUFH�'HFHPEHU����������VHH
6,�����������VHFWLRQV���������WR��������WR����������WR�����
���� WR� ����� ���� WR� ���� DQG� ���� WR� ���� LQ� IRUFH� -XQH� ���
������VHH�6,����������VHFWLRQV������������������������DQG
����QRW�LQ�IRUFH�@
������F������V�������������F�����V������������F������V�����


����ϔ/HV� DUWLFOHV� ���� ����� ����� ����� ���� HW
���� HQWUHQW� HQ� YLJXHXU� j� OD� GDWH� IL[pH� SDU� Gp�
FUHW�

ϔ>1RWHϛ�� $UWLFOHV� �� HW� �� HQ� YLJXHXU� OH� �� GpFHPEUH� �����
YRLU�75�����������DUWLFOHV���HW������j��������j����������j
����� ���� j������ ���� j����� HW� ���� j����� HQ�YLJXHXU� OH� ��
MXLQ�������YRLU�75����������DUWLFOHV�����������������������
HW�����QRQ�HQ�YLJXHXU�@
������FK������DUW�������������FK�����DUW������������FK������DUW�
���

(QWUpH�HQ
YLJXHXU
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6&+('8/(
�6XEVHFWLRQ������

$11(;(
�SDUDJUDSKH������

6(&7,216�(�$1'�)�2)�$57,&/(���2)�7+(�81,7('�1$7,216
&219(17,21�5(/$7,1*�72�7+(�67$786�2)�5()8*((6

6(&7,216�(�(7�)�'(�/¶$57,&/(�35(0,(5�'(�/$
&219(17,21�'(6�1$7,216�81,(6�5(/$7,9(�$8�67$787

'(6�5e)8*,e6

(��7KLV�&RQYHQWLRQ�VKDOO�QRW�DSSO\�WR�D�SHUVRQ�ZKR�LV�UHFRJQL]HG
E\�WKH�FRPSHWHQW�DXWKRULWLHV�RI�WKH�FRXQWU\�LQ�ZKLFK�KH�KDV�WDNHQ�UHV�
LGHQFH�DV�KDYLQJ�WKH�ULJKWV�DQG�REOLJDWLRQV�ZKLFK�DUH�DWWDFKHG�WR�WKH
SRVVHVVLRQ�RI�WKH�QDWLRQDOLW\�RI�WKDW�FRXQWU\�

(��&HWWH�&RQYHQWLRQ�QH�VHUD�SDV�DSSOLFDEOH�j�XQH�SHUVRQQH�FRQVL�
GpUpH� SDU� OHV� DXWRULWpV� FRPSpWHQWHV� GX� SD\V� GDQV� OHTXHO� FHWWH� SHU�
VRQQH�D�pWDEOL�VD�UpVLGHQFH�FRPPH�D\DQW�OHV�GURLWV�HW�OHV�REOLJDWLRQV
DWWDFKpV�j�OD�SRVVHVVLRQ�GH�OD�QDWLRQDOLWp�GH�FH�SD\V�

)��7KH�SURYLVLRQV�RI�WKLV�&RQYHQWLRQ�VKDOO�QRW�DSSO\�WR�DQ\�SHUVRQ
ZLWK�UHVSHFW�WR�ZKRP�WKHUH�DUH�VHULRXV�UHDVRQV�IRU�FRQVLGHULQJ�WKDW�

)��/HV�GLVSRVLWLRQV�GH�FHWWH�&RQYHQWLRQ�QH� VHURQW�SDV�DSSOLFDEOHV
DX[�SHUVRQQHV�GRQW�RQ�DXUD�GHV�UDLVRQV�VpULHXVHV�GH�SHQVHUϛ�

�D�ϔKH� KDV� FRPPLWWHG� D� FULPH� DJDLQVW� SHDFH�� D� ZDU� FULPH�� RU� D
FULPH�DJDLQVW�KXPDQLW\��DV�GHILQHG�LQ�WKH�LQWHUQDWLRQDO�LQVWUXPHQWV
GUDZQ�XS�WR�PDNH�SURYLVLRQ�LQ�UHVSHFW�RI�VXFK�FULPHV�

D�ϔ4X¶HOOHV� RQW� FRPPLV� XQ� FULPH� FRQWUH� OD� SDL[�� XQ� FULPH� GH
JXHUUH�RX�XQ�FULPH�FRQWUH�O¶KXPDQLWp��DX�VHQV�GHV�LQVWUXPHQWV�LQ�
WHUQDWLRQDX[�pODERUpV�SRXU�SUpYRLU�GHV�GLVSRVLWLRQV�UHODWLYHV�j�FHV
FULPHV�

�E�ϔKH� KDV� FRPPLWWHG� D� VHULRXV� QRQ�SROLWLFDO� FULPH� RXWVLGH� WKH
FRXQWU\� RI� UHIXJH� SULRU� WR� KLV� DGPLVVLRQ� WR� WKDW� FRXQWU\� DV� D
UHIXJHH�

E�ϔ4X¶HOOHV� RQW� FRPPLV� XQ� FULPH�JUDYH� GH� GURLW� FRPPXQ� HQ� GH�
KRUV�GX�SD\V�G¶DFFXHLO�DYDQW�G¶\�rWUH�DGPLVHV�FRPPH�UpIXJLpV�

�F�ϔKH�KDV�EHHQ�JXLOW\�RI�DFWV�FRQWUDU\�WR�WKH�SXUSRVHV�DQG�SULQFL�
SOHV�RI�WKH�8QLWHG�1DWLRQV�

F�ϔ4X¶HOOHV� VH� VRQW� UHQGXHV� FRXSDEOHV� G¶DJLVVHPHQWV� FRQWUDLUHV
DX[�EXWV�HW�DX[�SULQFLSHV�GHV�1DWLRQV�8QLHV�

$57,&/(���2)�7+(�&219(17,21�$*$,167�725785(�$1'
27+(5�&58(/��,1+80$1�$1'�'(*5$',1*�75($70(17

25�381,6+0(17

$57,&/(�35(0,(5�'(�/$�&219(17,21�&2175(�/$
725785(�(7�$875(6�3(,1(6�28�75$,7(0(176�&58(/6�

,1+80$,16�28�'e*5$'$176

��ϔ)RU� WKH�SXUSRVHV�RI� WKLV�&RQYHQWLRQ�� WRUWXUH�PHDQV�DQ\�DFW�E\
ZKLFK�VHYHUH�SDLQ�RU�VXIIHULQJ��ZKHWKHU�SK\VLFDO�RU�PHQWDO��LV�LQWHQ�
WLRQDOO\�LQIOLFWHG�RQ�D�SHUVRQ�IRU�VXFK�SXUSRVHV�DV�REWDLQLQJ�IURP�KLP
RU�D� WKLUG�SHUVRQ� LQIRUPDWLRQ�RU� D� FRQIHVVLRQ��SXQLVKLQJ�KLP� IRU� DQ
DFW�KH�RU�D�WKLUG�SHUVRQ�KDV�FRPPLWWHG�RU�LV�VXVSHFWHG�RI�KDYLQJ�FRP�
PLWWHG��RU� LQWLPLGDWLQJ�RU�FRHUFLQJ�KLP�RU�D� WKLUG�SHUVRQ��RU�IRU�DQ\
UHDVRQ�EDVHG�RQ�GLVFULPLQDWLRQ�RI�DQ\�NLQG��ZKHQ�VXFK�SDLQ�RU�VXIIHU�
LQJ�LV�LQIOLFWHG�E\�RU�DW�WKH�LQVWLJDWLRQ�RI�RU�ZLWK�WKH�FRQVHQW�RU�DFTXL�
HVFHQFH�RI�D�SXEOLF�RIILFLDO�RU�RWKHU�SHUVRQ�DFWLQJ�LQ�DQ�RIILFLDO�FDSDF�
LW\��,W�GRHV�QRW�LQFOXGH�SDLQ�RU�VXIIHULQJ�DULVLQJ�RQO\�IURP��LQKHUHQW�LQ
RU�LQFLGHQWDO�WR�ODZIXO�VDQFWLRQV�

��ϔ$X[�ILQV�GH�OD�SUpVHQWH�&RQYHQWLRQ��OH�WHUPH�©�WRUWXUH�ª�GpVLJQH
WRXW�DFWH�SDU�OHTXHO�XQH�GRXOHXU�RX�GHV�VRXIIUDQFHV�DLJXsV��SK\VLTXHV
RX� PHQWDOHV�� VRQW� LQWHQWLRQQHOOHPHQW� LQIOLJpHV� j� XQH� SHUVRQQH� DX[
ILQV�QRWDPPHQW�G¶REWHQLU�G¶HOOH�RX�G¶XQH�WLHUFH�SHUVRQQH�GHV�UHQVHL�
JQHPHQWV� RX� GHV� DYHX[�� GH� OD� SXQLU� G¶XQ� DFWH� TX¶HOOH� RX� XQH� WLHUFH
SHUVRQQH�D�FRPPLV�RX�HVW�VRXSoRQQpH�G¶DYRLU�FRPPLV��GH�O¶LQWLPLGHU
RX�GH� IDLUH�SUHVVLRQ� VXU� HOOH�RX�G¶LQWLPLGHU�RX�GH� IDLUH�SUHVVLRQ� VXU
XQH�WLHUFH�SHUVRQQH��RX�SRXU�WRXW�DXWUH�PRWLI�IRQGp�VXU�XQH�IRUPH�GH
GLVFULPLQDWLRQ� TXHOOH� TX¶HOOH� VRLW�� ORUVTX¶XQH� WHOOH� GRXOHXU� RX� GH
WHOOHV�VRXIIUDQFHV�VRQW�LQIOLJpHV�SDU�XQ�DJHQW�GH�OD�IRQFWLRQ�SXEOLTXH
RX�WRXWH�DXWUH�SHUVRQQH�DJLVVDQW�j�WLWUH�RIILFLHO�RX�j�VRQ�LQVWLJDWLRQ�RX
DYHF�VRQ�FRQVHQWHPHQW�H[SUqV�RX�WDFLWH��&H�WHUPH�QH�V¶pWHQG�SDV�j�OD
GRXOHXU�RX�DX[�VRXIIUDQFHV�UpVXOWDQW�GH�VDQFWLRQV�OpJLWLPHV�LQKpUHQWHV
j�FHV�VDQFWLRQV�RX�RFFDVLRQQpHV�SDU�HOOHV�

��ϔ7KLV�DUWLFOH�LV�ZLWKRXW�SUHMXGLFH�WR�DQ\�LQWHUQDWLRQDO�LQVWUXPHQW
RU�QDWLRQDO�OHJLVODWLRQ�ZKLFK�GRHV�RU�PD\�FRQWDLQ�SURYLVLRQV�RI�ZLGHU
DSSOLFDWLRQ�

��ϔ&HW�DUWLFOH�HVW�VDQV�SUpMXGLFH�GH�WRXW�LQVWUXPHQW�LQWHUQDWLRQDO�RX
GH�WRXWH�ORL�QDWLRQDOH�TXL�FRQWLHQW�RX�SHXW�FRQWHQLU�GHV�GLVSRVLWLRQV�GH
SRUWpH�SOXV�ODUJH�
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5(/$7('�3529,6,216 ',6326,7,216�&211(;(6

²�������F�����V��� ²�������FK�����DUW���

'HILQLWLRQ�RI
³WKH�$FW´

��ϔ,Q�VHFWLRQV���WR�����³WKH�$FW´�PHDQV�WKH�,PPL�
JUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�$FW�

��ϔ$X[�DUWLFOHV���j�����©ϛ/RLϛª�V¶HQWHQG�GH� OD�/RL
VXU�O¶LPPLJUDWLRQ�HW�OD�SURWHFWLRQ�GHV�UpIXJLpV�

'pILQLWLRQ�GH
©�/RL�ª

²�������F�����V��� ²�������FK�����DUW���

3URFHHGLQJV
UHODWLQJ�WR
UHDVRQDEOHQHVV
RI�FHUWLILFDWHV

��ϔ���ϔ$� SURFHHGLQJ� UHODWLQJ� WR� WKH� UHDVRQDEOH�
QHVV�RI�D�FHUWLILFDWH�UHIHUUHG�WR�WKH�)HGHUDO�&RXUW�XQ�
GHU�VXEVHFWLRQ�������RI�WKH�$FW�LV�WHUPLQDWHG�RQ�WKH
FRPLQJ�LQWR�IRUFH�RI�WKLV�$FW�

��ϔ���ϔ'qV� O¶HQWUpH�HQ�YLJXHXU�GH� OD�SUpVHQWH� ORL�
LO� HVW� PLV� ILQ� j� WRXWH� LQVWDQFH� UHODWLYH� DX� FDUDFWqUH
UDLVRQQDEOH�GX�FHUWLILFDW�GpSRVp�j�OD�&RXU�IpGpUDOH�DX
WLWUH�GX�SDUDJUDSKH�������GH�OD�/RL�

,QVWDQFHV
UHODWLYHV�DX
FDUDFWqUH
UDLVRQQDEOH�GHV
FHUWLILFDWV

([LVWLQJ
UHPRYDO�RUGHUV

���ϔ$�UHPRYDO�RUGHU�PDGH�DJDLQVW�D�SHUVRQ�ZKR�LV
QDPHG� LQ� D� FHUWLILFDWH� UHIHUUHG� WR� WKH�)HGHUDO�&RXUW
XQGHU�WKH�$FW��RU�XQGHU�WKH�,PPLJUDWLRQ�$FW��FKDSWHU
,���RI� WKH�5HYLVHG�6WDWXWHV�RI�&DQDGD��������EHIRUH
WKLV�$FW�FRPHV�LQWR�IRUFH�DQG�ZKR�LV�LQ�&DQDGD�ZKHQ
WKLV� $FW� FRPHV� LQWR� IRUFH� FHDVHV� WR� KDYH� HIIHFW� RQ
WKDW�FRPLQJ�LQWR�IRUFH�

���ϔ(VW�VDQV�HIIHW�j� O¶HQWUpH�HQ�YLJXHXU�GH�OD�SUp�
VHQWH�ORL�OD�PHVXUH�GH�UHQYRL�GRQW�HVW�O¶REMHW�OD�SHU�
VRQQH�TXL�HVW�YLVpH�SDU�OH�FHUWLILFDW�GpSRVp�j�OD�&RXU
IpGpUDOH�DX�WLWUH�GH�OD�/RL�RX�GH�OD�/RL�VXU�O¶LPPLJUD�
WLRQ�� FKDSLWUH� ,��� GHV� /RLV� UpYLVpHV� GX� &DQDGD
��������DYDQW�FHWWH�HQWUpH�HQ�YLJXHXU�HW�TXL�VH�WURXYH
DX�&DQDGD�j�FHWWH�HQWUpH�HQ�YLJXHXU�

0HVXUHV�GH
UHQYRL

1HZ�FHUWLILFDWHV ���ϔ,I�� RQ� WKH� GD\� RQ�ZKLFK� WKLV� $FW� FRPHV� LQWR
IRUFH�� WKH�0LQLVWHU�RI�3XEOLF�6DIHW\�DQG�(PHUJHQF\
3UHSDUHGQHVV� DQG� WKH� 0LQLVWHU� RI� &LWL]HQVKLS� DQG
,PPLJUDWLRQ�VLJQ�D�QHZ�FHUWLILFDWH�DQG�UHIHU�LW�WR�WKH
)HGHUDO�&RXUW�XQGHU�VXEVHFWLRQ�������RI� WKH�$FW��DV
HQDFWHG�E\� VHFWLRQ���RI� WKLV�$FW�� WKH�SHUVRQ�ZKR� LV
QDPHG�LQ�WKH�FHUWLILFDWH

�D�ϔVKDOO�� LI� WKH\�ZHUH� GHWDLQHG�XQGHU�'LYLVLRQ��
RI� 3DUW� �� RI� WKH� $FW� ZKHQ� WKLV� $FW� FRPHV� LQWR
IRUFH�� UHPDLQ� LQ�GHWHQWLRQ�ZLWKRXW�D�QHZ�ZDUUDQW
IRU� WKHLU� DUUHVW� DQG�GHWHQWLRQ�KDYLQJ� WR� EH� LVVXHG
XQGHU�VHFWLRQ����RI�WKH�$FW��DV�HQDFWHG�E\�VHFWLRQ
��RI�WKLV�$FW��RU

�E�ϔVKDOO��LI�WKH\�ZHUH�UHOHDVHG�IURP�GHWHQWLRQ�XQ�
GHU� FRQGLWLRQV� XQGHU� 'LYLVLRQ� �� RI� 3DUW� �� RI� WKH
$FW� ZKHQ� WKLV� $FW� FRPHV� LQWR� IRUFH�� UHPDLQ� UH�
OHDVHG�XQGHU�WKH�VDPH�FRQGLWLRQV�XQOHVV�D�ZDUUDQW
IRU� WKHLU� DUUHVW� DQG�GHWHQWLRQ� LV� LVVXHG�XQGHU� VHF�
WLRQ����RI�WKH�$FW��DV�HQDFWHG�E\�VHFWLRQ���RI�WKLV
$FW�

���ϔ'DQV� OH�FDV�R��� j� OD�GDWH�G¶HQWUpH�HQ�YLJXHXU
GH�OD�SUpVHQWH�ORL��OH�PLQLVWUH�GH�OD�6pFXULWp�SXEOLTXH
HW�GH�OD�3URWHFWLRQ�FLYLOH�HW�OH�PLQLVWUH�GH�OD�&LWR\HQ�
QHWp�HW�GH�O¶,PPLJUDWLRQ�GpSRVHQW�j�OD�&RXU�IpGpUDOH
XQ�QRXYHDX�FHUWLILFDW�DX�WLWUH�GX�SDUDJUDSKH�������GH
OD�/RL��pGLFWp�SDU�O¶DUWLFOH���GH�OD�SUpVHQWH�ORL��OD�SHU�
VRQQH�YLVpH�SDU� OH� FHUWLILFDW� TXL� HVW� GpWHQXH� DX� WLWUH
GH�OD�VHFWLRQ���GH�OD�SDUWLH���GH�OD�/RL�j�O¶HQWUpH�HQ
YLJXHXU�GH�OD�SUpVHQWH�ORL�GHPHXUH�HQ�GpWHQWLRQ�VDQV
TXH� OHV�PLQLVWUHV�DLHQW�j� ODQFHU�XQ�PDQGDW�SRXU�VRQ
DUUHVWDWLRQ�HW�VD�GpWHQWLRQ�DX�WLWUH�GH�O¶DUWLFOH����GH�OD
/RL��pGLFWp�SDU�O¶DUWLFOH���GH�OD�SUpVHQWH�ORL��FHOOH�TXL
HVW� HQ� OLEHUWp� VRXV�FRQGLWLRQ�DX� WLWUH�GH� OD� VHFWLRQ��
GH� OD� SDUWLH� �� GH� OD� /RL� j� O¶HQWUpH� HQ� YLJXHXU� GH� OD
SUpVHQWH� ORL� GHPHXUH� HQ� OLEHUWp� DX[� PrPHV� FRQGL�
WLRQV��j�PRLQV�TXH�OHV�PLQLVWUHV�QH�ODQFHQW�XQ�PDQGDW
SRXU� VRQ� DUUHVWDWLRQ� HW� VD� GpWHQWLRQ� DX� WLWUH� GH� O¶DU�
WLFOH����GH�OD�/RL��pGLFWp�SDU�O¶DUWLFOH���GH�OD�SUpVHQWH
ORL�

1RXYHDX[
FHUWLILFDWV

$SSOLFDWLRQ�IRU
UHYLHZ�RI
GHWHQWLRQ�RU
FRQGLWLRQV

���ϔ$�SHUVRQ�UHIHUUHG�WR�LQ�VXEVHFWLRQ�����PD\�DS�
SO\�WR�WKH�)HGHUDO�&RXUW�IRU�D�UHYLHZ�RI� WKH�UHDVRQV
IRU� WKHLU� FRQWLQXHG� GHWHQWLRQ� RU� RI� WKH� UHDVRQV� IRU
FRQWLQXLQJ�WKH�FRQGLWLRQV��DV�WKH�FDVH�PD\�EH��ZLWKLQ
���GD\V�DIWHU� WKH�GD\�RQ�ZKLFK� WKLV�$FW�FRPHV� LQWR
IRUFH�

���ϔ7RXWH�SHUVRQQH�YLVpH�DX�SDUDJUDSKH� ����SHXW�
GDQV�OHV�VRL[DQWH�MRXUV�VXLYDQW�OD�GDWH�G¶HQWUpH�HQ�YL�
JXHXU�GH�OD�SUpVHQWH�ORL��GHPDQGHU�j�OD�&RXU�IpGpUDOH
GH� FRQWU{OHU� OHV�PRWLIV� MXVWLILDQW� OH�PDLQWLHQ� HQ� Gp�
WHQWLRQ�RX�OH�PDLQWLHQ�GHV�FRQGLWLRQV��VHORQ�OH�FDV�

'HPDQGH�GH
FRQWU{OH�GH�OD
GpWHQWLRQ�RX�GHV
FRQGLWLRQV�GH
PLVH�HQ�OLEHUWp

5HYLHZ�RI
GHWHQWLRQ

���ϔ,I�D�SHUVRQ�ZKR�LV�GHWDLQHG�DQG�ZKR�LV�HQWLWOHG
WR�PDNH�DQ�DSSOLFDWLRQ�XQGHU�VXEVHFWLRQ�����GRHV�QRW
GR�VR��D� MXGJH�VKDOO�FRPPHQFH�D� UHYLHZ�RI� WKH� UHD�
VRQV� IRU� WKH� SHUVRQ¶V� FRQWLQXHG� GHWHQWLRQ� DW� OHDVW
RQFH� LQ� WKH� VL[�PRQWK� SHULRG� IROORZLQJ� WKH� GD\� RQ
ZKLFK�WKLV�$FW�FRPHV�LQWR�IRUFH�

���ϔ6L� OD� SHUVRQQH� GpWHQXH� QH� VH� SUpYDXW� SDV� GH
VRQ� GURLW� DX� WLWUH� GX� SDUDJUDSKH� ����� OH� MXJH� HQWUH�
SUHQG�OH�FRQWU{OH�GHV�PRWLIV�MXVWLILDQW�OH�PDLQWLHQ�HQ
GpWHQWLRQ� DX�PRLQV� XQH� IRLV� DX� FRXUV� GHV� VL[�PRLV
VXLYDQW�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GH�OD�SUpVHQWH�ORL�

&RQWU{OH�GH�OD
GpWHQWLRQ

5HYLHZ�RI
FRQGLWLRQV

���ϔ,I�D�SHUVRQ�ZKR�LV�UHOHDVHG�IURP�GHWHQWLRQ�XQ�
GHU�FRQGLWLRQV�DQG�ZKR�LV�HQWLWOHG�WR�PDNH�DQ�DSSOL�
FDWLRQ�XQGHU�VXEVHFWLRQ�����GRHV�QRW�GR�VR��WKH\�PD\
DSSO\� WR� WKH� )HGHUDO�&RXUW� IRU� D� UHYLHZ� RI� WKH� UHD�
VRQV�IRU�FRQWLQXLQJ� WKH�FRQGLWLRQV� LI�D�SHULRG�RI�VL[
PRQWKV�KDV�H[SLUHG�VLQFH�WKH�GD\�RQ�ZKLFK�WKLV�$FW
FRPHV�LQWR�IRUFH�

���ϔ/D� SHUVRQQH� HQ� OLEHUWp� VRXV� FRQGLWLRQ� TXL� QH
VH�SUpYDXW�SDV�GH�VRQ�GURLW�DX�WLWUH�GX�SDUDJUDSKH����
SHXW� GHPDQGHU� j� OD� &RXU� IpGpUDOH� GH� FRQWU{OHU� OHV
PRWLIV� MXVWLILDQW� OH�PDLQWLHQ�GHV�FRQGLWLRQV�XQH� IRLV
H[SLUp�XQ�GpODL�GH� VL[�PRLV� VXLYDQW� OD�GDWH�G¶HQWUpH
HQ�YLJXHXU�GH�OD�SUpVHQWH�ORL�

&RQWU{OH�GHV
FRQGLWLRQV�GH
PLVH�HQ�OLEHUWp



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

���

&DOFXODWLRQ�RI
SHULRG�IRU�QH[W
UHYLHZ

���ϔ)RU� WKH� SXUSRVH� RI� FDOFXODWLQJ� WKH� VL[�PRQWK
SHULRG� UHIHUUHG� WR� LQ� VXEVHFWLRQ� ������� ���� RU� ���� RI
WKH�$FW��DV�HQDFWHG�E\�VHFWLRQ���RI�WKLV�$FW��WKH�FRQ�
FOXVLRQ� RI� WKH� SUHFHGLQJ� UHYLHZ� LV� GHHPHG� WR� KDYH
WDNHQ�SODFH�RQ�WKH�GD\�RQ�ZKLFK�D�MXGJH�PDNHV�D�GH�
FLVLRQ�XQGHU�WKLV�VHFWLRQ�

���ϔ3RXU� OH� FDOFXO� GH� OD�SpULRGH�GH� VL[�PRLV�SUp�
YXH�DX[�SDUDJUDSKHV������������RX�����GH�OD�/RL��pGLF�
WpV�SDU�O¶DUWLFOH���GH�OD�SUpVHQWH�ORL��OD�FRQFOXVLRQ�GX
GHUQLHU�FRQWU{OH�HVW�UpSXWpH�DYRLU�HX�OLHX�j� OD�GDWH�j
ODTXHOOH�XQH�GpFLVLRQ�MXGLFLDLUH�HVW�UHQGXH�DX�WLWUH�GX
SUpVHQW�DUWLFOH�

&DOFXO�GX�GpODL
SRXU�OH�SURFKDLQ
FRQWU{OH

²�������F�����V��� ²�������FK�����DUW���

3URFHHGLQJV
UHODWLQJ�WR
VHFWLRQ�����RU
���

��ϔ���ϔ$Q\�SURFHHGLQJ�WKDW�LQYROYHV�D�SHUVRQ�ZKR
LV� QDPHG� LQ� D� FHUWLILFDWH� DQG� WKDW� UHODWHV� WR� VHFWLRQ
���� RU� ���� RI� WKH�$FW� LV� WHUPLQDWHG� RQ� WKH� FRPLQJ
LQWR�IRUFH�RI�WKLV�$FW�

��ϔ���ϔ'qV� O¶HQWUpH�HQ�YLJXHXU�GH� OD�SUpVHQWH� ORL�
LO�HVW�PLV�ILQ�j�WRXWH�LQVWDQFH�UHODWLYH�DX[�DUWLFOHV����
HW�����GH� OD�/RL�HW� WRXFKDQW�XQH�SHUVRQQH�YLVpH�SDU
XQ�FHUWLILFDW�

,QVWDQFHV
UHODWLYHV�DX[
DUWLFOHV�����HW
���

3HUVRQV�VXEMHFW
WR�VWD\�RI
UHPRYDO

���ϔ$� SHUVRQ� ZKR� LV� QDPHG� LQ� D� FHUWLILFDWH� UH�
IHUUHG�WR�WKH�)HGHUDO�&RXUW�XQGHU�VXEVHFWLRQ�������RI
WKH�$FW��DV�HQDFWHG�E\�VHFWLRQ���RI�WKLV�$FW��LV�QRW�UH�
TXLUHG� WR� DSSO\� IRU� SURWHFWLRQ� XQGHU� VHFWLRQ� ���� RI
WKH�$FW� DIWHU� WKH�GD\�RQ�ZKLFK� WKLV�$FW� FRPHV� LQWR
IRUFH� LI� D� UHPRYDO� RUGHU� PDGH� DJDLQVW� WKHP� ZDV
VWD\HG�XQGHU�VXEVHFWLRQ��������RI�WKH�$FW�ZKHQ�WKLV
$FW�FRPHV�LQWR�IRUFH�XQOHVV�WKH�VWD\�LV�FDQFHOOHG�XQ�
GHU�VXEVHFWLRQ��������RI�WKH�$FW�

���ϔ/D�SHUVRQQH�YLVpH�SDU�OH�FHUWLILFDW�GpSRVp�j�OD
&RXU�IpGpUDOH�DX�WLWUH�GX�SDUDJUDSKH�������GH�OD�/RL�
pGLFWp�SDU�O¶DUWLFOH���GH�OD�SUpVHQWH�ORL��TXL��j�O¶HQWUpH
HQ� YLJXHXU� GH� OD� SUpVHQWH� ORL�� EpQpILFLH�� DX� WLWUH� GX
SDUDJUDSKH��������GH�OD�/RL��G¶XQ�VXUVLV�j�OD�PHVXUH
GH� UHQYRL� GRQW� HOOH� pWDLW� O¶REMHW� Q¶HVW� SDV� WHQXH� GH
IDLUH�XQH�GHPDQGH�GH�SURWHFWLRQ�DX� WLWUH�GH� O¶DUWLFOH
����GH�OD�/RL�DSUqV�FHWWH�HQWUpH�HQ�YLJXHXU��j�PRLQV
TXH� OH� VXUVLV�QH� VRLW� UpYRTXp�DX� WLWUH�GX�SDUDJUDSKH
�������GH�OD�/RL�

3HUVRQQHV
EpQpILFLDQW�G¶XQ
VXUVLV

²�������F�����V��� ²�������FK�����DUW���

([LVWLQJ
UHPRYDO�RUGHUV
²�VHFWLRQ���

��ϔ���ϔ$�UHPRYDO�RUGHU�PDGH�DJDLQVW�D�SHUVRQ� LQ
D�SURFHHGLQJ� LQ�ZKLFK�DQ�DSSOLFDWLRQ�ZDV�PDGH� IRU
WKH� QRQ�GLVFORVXUH� RI� LQIRUPDWLRQ� XQGHU� VHFWLRQ� ��
RI�WKH�$FW��DV�LW�UHDG�LPPHGLDWHO\�EHIRUH�WKH�FRPLQJ
LQWR�IRUFH�RI�WKLV�$FW��FHDVHV�WR�KDYH�HIIHFW�ZKHQ�WKLV
$FW� FRPHV� LQWR� IRUFH� LI� WKH� SHUVRQ� LV� LQ�&DQDGD�RQ
WKDW�FRPLQJ�LQWR�IRUFH�

��ϔ���ϔ(VW� VDQV� HIIHW� j� O¶HQWUpH� HQ� YLJXHXU� GH� OD
SUpVHQWH�ORL�OD�PHVXUH�GH�UHQYRL�TXL�HVW�SULVH�GDQV�OH
FDGUH�GH�WRXWH�LQVWDQFH�DX�FRXUV�GH�ODTXHOOH�HVW�IDLWH
XQH�GHPDQGH�G¶LQWHUGLFWLRQ�GH�OD�GLYXOJDWLRQ�GH�UHQ�
VHLJQHPHQWV�DX�WLWUH�GH�O¶DUWLFOH����GH�OD�/RL��GDQV�VD
YHUVLRQ� DQWpULHXUH� j� FHWWH� HQWUpH� HQ� YLJXHXU�� HW� TXL
YLVH�XQH�SHUVRQQH�VH�WURXYDQW�DX�&DQDGD�j�FHWWH�HQ�
WUpH�HQ�YLJXHXU�

0HVXUHV�GH
UHQYRL�²�DUWLFOH
��

1HZ�UHSRUWV�RQ
LQDGPLVVLELOLW\

���ϔ,I�WKH�0LQLVWHU�RI�3XEOLF�6DIHW\�DQG�(PHUJHQ�
F\� 3UHSDUHGQHVV� UHIHUV� D� UHSRUW� WR� WKH� ,PPLJUDWLRQ
'LYLVLRQ� XQGHU� VXEVHFWLRQ� ������ RI� WKH� $FW� RQ� WKH
GD\�RQ�ZKLFK�WKLV�$FW�FRPHV�LQWR�IRUFH��WKHQ�WKH�SHU�
VRQ�ZKR�LV�QDPHG�LQ�WKH�UHSRUW

�D�ϔVKDOO�� LI� WKH\�ZHUH� GHWDLQHG�XQGHU�'LYLVLRQ��
RI� 3DUW� �� RI� WKH� $FW� ZKHQ� WKLV� $FW� FRPHV� LQWR
IRUFH�� UHPDLQ� LQ�GHWHQWLRQ�ZLWKRXW�D�QHZ�ZDUUDQW
IRU� WKHLU� DUUHVW� DQG�GHWHQWLRQ�KDYLQJ� WR� EH� LVVXHG
XQGHU�'LYLVLRQ���RI�3DUW���RI�WKH�$FW��RU

�E�ϔVKDOO��LI�WKH\�ZHUH�UHOHDVHG�IURP�GHWHQWLRQ�XQ�
GHU� FRQGLWLRQV� XQGHU� 'LYLVLRQ� �� RI� 3DUW� �� RI� WKH
$FW� ZKHQ� WKLV� $FW� FRPHV� LQWR� IRUFH�� UHPDLQ� UH�
OHDVHG�XQGHU�WKH�VDPH�FRQGLWLRQV�XQOHVV�D�ZDUUDQW
IRU�WKHLU�DUUHVW�DQG�GHWHQWLRQ�LV�LVVXHG�XQGHU�'LYL�
VLRQ���RI�3DUW���RI�WKH�$FW�

���ϔ'DQV� OH�FDV�R��� j� OD�GDWH�G¶HQWUpH�HQ�YLJXHXU
GH�OD�SUpVHQWH�ORL��OH�PLQLVWUH�GH�OD�6pFXULWp�SXEOLTXH
HW�GH�OD�3URWHFWLRQ�FLYLOH�GpIqUH�XQ�UDSSRUW�G¶LQWHUGLF�
WLRQ� GH� WHUULWRLUH� j� OD� 6HFWLRQ� GH� O¶LPPLJUDWLRQ� DX
WLWUH�GX�SDUDJUDSKH�������GH�OD�/RL��OD�SHUVRQQH�YLVpH
SDU�OH�UDSSRUW�TXL�HVW�GpWHQXH�DX�WLWUH�GH�OD�VHFWLRQ��
GH� OD� SDUWLH� �� GH� OD� /RL� j� O¶HQWUpH� HQ� YLJXHXU� GH� OD
SUpVHQWH� ORL� GHPHXUH� HQ� GpWHQWLRQ� VDQV� TXH� O¶DJHQW
DLW�j�ODQFHU�XQ�PDQGDW�SRXU�VRQ�DUUHVWDWLRQ�HW�VD�Gp�
WHQWLRQ� DX� WLWUH� GH� OD� VHFWLRQ� �� GH� OD� SDUWLH� �� GH� OD
/RL��FHOOH�TXL�HVW�HQ�OLEHUWp�VRXV�FRQGLWLRQ�DX�WLWUH�GH
OD�VHFWLRQ���GH�OD�SDUWLH���GH�OD�/RL�j�O¶HQWUpH�HQ�YL�
JXHXU� GH� OD� SUpVHQWH� ORL� GHPHXUH� HQ� OLEHUWp� DX[
PrPHV�FRQGLWLRQV�� j�PRLQV�TXH� O¶DJHQW�QH� ODQFH�XQ
PDQGDW� SRXU� VRQ� DUUHVWDWLRQ� HW� VD� GpWHQWLRQ� DX� WLWUH
GH�OD�VHFWLRQ���GH�OD�SDUWLH���GH�OD�/RL�

1RXYHDX[
UDSSRUWV
G¶LQWHUGLFWLRQ�GH
WHUULWRLUH

&DOFXODWLRQ�RI
SHULRG�IRU�QH[W
UHYLHZ

���ϔ,I�WKH�0LQLVWHU�RI�3XEOLF�6DIHW\�DQG�(PHUJHQ�
F\� 3UHSDUHGQHVV� UHIHUV� D� UHSRUW� WR� WKH� ,PPLJUDWLRQ
'LYLVLRQ� XQGHU� VXEVHFWLRQ� ������ RI� WKH� $FW� RQ� WKH
GD\�RQ�ZKLFK�WKLV�$FW�FRPHV�LQWR�IRUFH��WKHQ��IRU�WKH
SXUSRVH�RI�FDOFXODWLQJ� WKH����GD\�SHULRG�UHIHUUHG� WR
LQ�VXEVHFWLRQ�������RI�WKH�$FW��WKH�SUHYLRXV�UHYLHZ�LV
GHHPHG�WR�KDYH�WDNHQ�SODFH�RQ�WKDW�GD\�

���ϔ6L�XQ�UDSSRUW�HVW�GpIpUp�DX�WLWUH�GX�SDUDJUDSKH
������ GH� OD� /RL� j� OD� GDWH� G¶HQWUpH� HQ� YLJXHXU� GH� OD
SUpVHQWH�ORL��OH�FRQWU{OH�SUpFpGHQW�HVW�UpSXWp�DYRLU�HX
OLHX��SRXU�OH�FDOFXO�GH�OD�SpULRGH�GH�WUHQWH�MRXUV�SUp�
YXH�DX�SDUDJUDSKH�������GH�OD�/RL��j�FHWWH�GDWH�

&DOFXO�GX�GpODL
SRXU�OH�SURFKDLQ
FRQWU{OH

3URFHHGLQJV
XQGHU�VHFWLRQ���

���ϔ2Q�WKH�FRPLQJ� LQWR� IRUFH�RI� WKLV�$FW�� VHFWLRQ
���RI�WKH�$FW��DV�HQDFWHG�E\�VHFWLRQ���RI�WKLV�$FW��DS�
SOLHV� WR� D� SURFHHGLQJ� WKDW� LV� SHQGLQJ�RU� LQ� SURJUHVV
LPPHGLDWHO\� EHIRUH� WKDW� FRPLQJ� LQWR� IRUFH� DQG� LQ

���ϔ'qV�O¶HQWUpH�HQ�YLJXHXU�GH�OD�SUpVHQWH�ORL��O¶DU�
WLFOH����GH�OD�/RL��pGLFWp�SDU�O¶DUWLFOH���GH�OD�SUpVHQWH
ORL�� V¶DSSOLTXH� j� WRXWH� LQVWDQFH� LQVWUXLWH� DYDQW� FHWWH
HQWUpH�HQ�YLJXHXU�HW�j�O¶pJDUG�GH�ODTXHOOH�DXFXQH�Gp�

,QVWDQFHV�YLVpHV
j�O¶DUWLFOH���



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

���

ZKLFK� DQ� DSSOLFDWLRQ�ZDV�PDGH� IRU� WKH� QRQ�GLVFOR�
VXUH�RI�LQIRUPDWLRQ�XQGHU�VHFWLRQ����RI�WKH�$FW��DV�LW
UHDG�LPPHGLDWHO\�EHIRUH�WKDW�FRPLQJ�LQWR�IRUFH�

FLVLRQ�Q¶D� pWp� SULVH� HW� DX� FRXUV�GH� ODTXHOOH� HVW� IDLWH
XQH�GHPDQGH�G¶LQWHUGLFWLRQ�GH�OD�GLYXOJDWLRQ�GH�UHQ�
VHLJQHPHQWV�DX�WLWUH�GH�O¶DUWLFOH����GH�OD�/RL��GDQV�VD
YHUVLRQ�DQWpULHXUH�j�FHWWH�HQWUpH�HQ�YLJXHXU�

²�������F�����V���� ²�������FK�����DUW����

3URFHHGLQJV
XQGHU�VHFWLRQ���

���ϔ2Q�WKH�FRPLQJ�LQWR�IRUFH�RI�WKLV�$FW��VHFWLRQV
��� DQG� ����� RI� WKH�$FW�� DV� HQDFWHG� E\� VHFWLRQ� �� RI
WKLV�$FW��DSSO\�WR�D�SURFHHGLQJ�WKDW�LV�SHQGLQJ�RU�LQ
SURJUHVV� LPPHGLDWHO\� EHIRUH� WKDW� FRPLQJ� LQWR� IRUFH
DQG� LQ�ZKLFK� DQ� DSSOLFDWLRQ�ZDV�PDGH� IRU� WKH�QRQ�
GLVFORVXUH� RI� LQIRUPDWLRQ� XQGHU� VHFWLRQ� ��� RI� WKH
$FW�� DV� LW� UHDG� LPPHGLDWHO\�EHIRUH� WKDW� FRPLQJ� LQWR
IRUFH�

���ϔ'qV�O¶HQWUpH�HQ�YLJXHXU�GH�OD�SUpVHQWH�ORL��OHV
DUWLFOHV����HW������GH�OD�/RL��pGLFWpV�SDU�O¶DUWLFOH���GH
OD�SUpVHQWH�ORL��V¶DSSOLTXHQW�j�WRXWH�LQVWDQFH�LQVWUXLWH
DYDQW�FHWWH�HQWUpH�HQ�YLJXHXU�HW�j�O¶pJDUG�GH�ODTXHOOH
DXFXQH�GpFLVLRQ�Q¶D�pWp�SULVH�HW�DX�FRXUV�GH�ODTXHOOH
HVW� IDLWH� XQH� GHPDQGH� G¶LQWHUGLFWLRQ� GH� OD� GLYXOJD�
WLRQ�GH� UHQVHLJQHPHQWV� DX� WLWUH�GH� O¶DUWLFOH����GH� OD
/RL��GDQV� VD�YHUVLRQ�DQWpULHXUH�j�FHWWH�HQWUpH�HQ�YL�
JXHXU�

,QVWDQFHV�YLVpHV
j�O¶DUWLFOH���

²�������F�����V���� ²�������FK�����DUW����

+XPDQLWDULDQ
DQG�FRPSDVVLRQ�
DWH�FRQVLGHUD�
WLRQV

���ϔ(YHU\�UHTXHVW�WKDW�LV�PDGH�XQGHU�VHFWLRQ����RI
WKH�,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�$FW��DV�WKDW
$FW� UHDG� LPPHGLDWHO\� EHIRUH� WKH� GD\� RQ�ZKLFK� WKLV
$FW�UHFHLYHV�UR\DO�DVVHQW��LV�WR�EH�GHWHUPLQHG�LQ�DF�
FRUGDQFH�ZLWK�WKDW�$FW�DV�LW�UHDG�LPPHGLDWHO\�EHIRUH
WKDW�GD\�

���ϔ,O� HVW� VWDWXp� VXU� OHV�GHPDQGHV�SHQGDQWHV�SUp�
VHQWpHV�DX� WLWUH� O¶DUWLFOH����GH� OD�/RL�VXU� O¶LPPLJUD�
WLRQ�HW�OD�SURWHFWLRQ�GHV�UpIXJLpV�²�GDQV�VD�YHUVLRQ
DQWpULHXUH�j�OD�GDWH�GH�VDQFWLRQ�GH�OD�SUpVHQWH�ORL�²
HQ�FRQIRUPLWp�DYHF�FHWWH�ORL��GDQV�FHWWH�YHUVLRQ�

'HPDQGH�GH
VpMRXU�SRXU
PRWLI
KXPDQLWDLUH

²�������F�����V������DV�DPHQGHG�E\�������F������V���� ²�������FK�����DUW������PRGLILp�SDU�������FK������DUW�
��

1R�DSSHDO ���ϔ���ϔ$�GHFLVLRQ�PDGH�E\� WKH�5HIXJHH�3URWHF�
WLRQ�'LYLVLRQ� LQ� UHVSHFW� RI� D� FODLP� IRU� UHIXJHH�SUR�
WHFWLRQ� WKDW�ZDV� UHIHUUHG� WR� WKDW�'LYLVLRQ�EHIRUH� WKH
GD\� RQ� ZKLFK� WKLV� VHFWLRQ� FRPHV� LQWR� IRUFH� LV� QRW
VXEMHFW�WR�DSSHDO�WR�WKH�5HIXJHH�$SSHDO�'LYLVLRQ�

���ϔ���ϔ1¶HVW� SDV� VXVFHSWLEOH� G¶DSSHO� GHYDQW� OD
6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�OD�GpFLVLRQ�GH�OD�6HFWLRQ
GH� OD� SURWHFWLRQ� GHV� UpIXJLpV� j� O¶pJDUG� GH� WRXWH� GH�
PDQGH� G¶DVLOH� TXL� OXL� D� pWp� GpIpUpH� DYDQW� OD� GDWH
G¶HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�DUWLFOH�

$XFXQ�DSSHO

$SSOLFDWLRQ
PDGH�EHIRUH
H[SLU\�RI����
PRQWK�ZDLWLQJ
SHULRG

���ϔ$Q�DSSOLFDWLRQ�PDGH�XQGHU�VXEVHFWLRQ�������
RI� WKH� ,PPLJUDWLRQ� DQG�5HIXJHH�3URWHFWLRQ�$FW� EH�
IRUH�WKH�GD\�RQ�ZKLFK�WKLV�VHFWLRQ�FRPHV�LQWR�IRUFH�LV
WHUPLQDWHG� LI� LW� ZDV� PDGH� EHIRUH� WKH� H[SLU\� RI� WKH
���PRQWK�SHULRG�UHIHUUHG�WR�LQ�SDUDJUDSK��������E���
RI�WKDW�$FW��DV�HQDFWHG�E\�VXEVHFWLRQ�������

���ϔ,O� HVW� PLV� ILQ� j� WRXWH� GHPDQGH� GH� SURWHFWLRQ
IDLWH�DYDQW�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�DU�
WLFOH�� HQ� YHUWX� GX� SDUDJUDSKH� ������� GH� OD� /RL� VXU
O¶LPPLJUDWLRQ�HW� OD�SURWHFWLRQ�GHV�UpIXJLpV�� VL�HOOH�D
pWp� IDLWH� DYDQW� O¶H[SLUDWLRQ� GH� OD� SpULRGH� GH� GRX]H
PRLV�SUpYXH�j�O¶DOLQpD�������E����GH�FHWWH�ORL��pGLFWp
SDU�OH�SDUDJUDSKH�������

'HPDQGH�IDLWH
DYDQW
O¶H[SLUDWLRQ�GX
GpODL�GH�GRX]H
PRLV

²�������F�����V���� ²�������FK�����DUW����

1RQ�DSSOLFDWLRQ ���ϔ3DUDJUDSK���������E�� RI� WKH� ,PPLJUDWLRQ� DQG
5HIXJHH� 3URWHFWLRQ� $FW�� DV� HQDFWHG� E\� VXEVHFWLRQ
������ GRHV� QRW� DSSO\� WR� D� UHIXJHH� FODLPDQW� ZKRVH
FODLP�LV�SHQGLQJ�EHIRUH�WKH�5HIXJHH�3URWHFWLRQ�'LYL�
VLRQ� RQ� WKH� GD\� RQ� ZKLFK� VHFWLRQ� ��� FRPHV� LQWR
IRUFH�

���ϔ/¶DOLQpD��������E��GH�OD�/RL�VXU�O¶LPPLJUDWLRQ
HW�OD�SURWHFWLRQ�GHV�UpIXJLpV��pGLFWp�SDU�OH�SDUDJUDSKH
������QH�V¶DSSOLTXH�SDV�j� OD�GHPDQGH�G¶DVLOH�TXL�HVW
SHQGDQWH�GHYDQW�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIX�
JLpV�j�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GH�O¶DUWLFOH����

1RQ�DSSOLFDWLRQ

²�������F�����V���� ²�������FK�����DUW����

1RQ�DSSOLFDWLRQ ���ϔ3DUDJUDSK� ��������F�� RI� WKH� ,PPLJUDWLRQ� DQG
5HIXJHH� 3URWHFWLRQ� $FW�� DV� HQDFWHG� E\� VXEVHFWLRQ
������ GRHV� QRW� DSSO\� WR� D� UHIXJHH� FODLPDQW� ZKRVH
FODLP� LV� UHMHFWHG� RU� GHWHUPLQHG� WR� EH�ZLWKGUDZQ� RU
DEDQGRQHG� E\� WKH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ� EH�
IRUH�WKH�GD\�RQ�ZKLFK�VHFWLRQ����FRPHV�LQWR�IRUFH�

���ϔ/¶DOLQpD��������F��GH�OD�/RL�VXU�O¶LPPLJUDWLRQ
HW�OD�SURWHFWLRQ�GHV�UpIXJLpV��pGLFWp�SDU�OH�SDUDJUDSKH
������QH�V¶DSSOLTXH�SDV�j�OD�GHPDQGH�G¶DVLOH�TXL�D�pWp
UHMHWpH�SDU�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�²
RX�GRQW�FHOOH�FL�D�SURQRQFp� OH�GpVLVWHPHQW�RX� OH� UH�
WUDLW�²�DYDQW�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GH�O¶DUWLFOH
���

1RQ�DSSOLFDWLRQ



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

���

²�������F�����V��� ²�������FK�����DUW���

3HUVRQV
DXWKRUL]HG�WR
UHSUHVHQW��DGYLVH
RU�FRQVXOW

��ϔ'HVSLWH� VXEVHFWLRQ� ������ RI� WKH� ,PPLJUDWLRQ
DQG�5HIXJHH�3URWHFWLRQ�$FW��DV�HQDFWHG�E\�VHFWLRQ��
RI�WKLV�$FW��D�SHUVRQ�²�RWKHU�WKDQ�D�PHPEHU�LQ�JRRG
VWDQGLQJ� RI� D� EDU� RI� D� SURYLQFH� RU� RI� WKH� &KDPEUH
GHV�QRWDLUHV�GX�4XpEHF�²�ZKR��LPPHGLDWHO\�EHIRUH
WKH�FRPLQJ�LQWR�IRUFH�RI�WKLV�VHFWLRQ��ZDV�DXWKRUL]HG
XQGHU� UHJXODWLRQV�PDGH� XQGHU� WKH� ,PPLJUDWLRQ� DQG
5HIXJHH� 3URWHFWLRQ� $FW� WR�� IRU� D� IHH�� UHSUHVHQW�� DG�
YLVH�RU�FRQVXOW�ZLWK�D�SHUVRQ�ZKR�ZDV�WKH�VXEMHFW�RI
D� SURFHHGLQJ� RU� DSSOLFDWLRQ� EHIRUH� WKH� 0LQLVWHU� RI
&LWL]HQVKLS� DQG� ,PPLJUDWLRQ�� DQ� RIILFHU� GHVLJQDWHG
XQGHU�VXEVHFWLRQ������RI�WKDW�$FW�RU�WKH�,PPLJUDWLRQ
DQG�5HIXJHH�%RDUG��PD\� UHSUHVHQW� RU� DGYLVH� D� SHU�
VRQ�IRU�FRQVLGHUDWLRQ�²�RU�RIIHU�WR�GR�VR�²�LQ�FRQ�
QHFWLRQ�ZLWK�D�SURFHHGLQJ�²�RWKHU�WKDQ�D�SURFHHGLQJ
EHIRUH� D� VXSHULRU� FRXUW�²�RU� DSSOLFDWLRQ�XQGHU� WKDW
$FW�XQWLO�UHJXODWLRQV�PDGH�XQGHU�VXEVHFWLRQ�������RI
WKDW�$FW�� DV� HQDFWHG� E\� VHFWLRQ� �� RI� WKLV�$FW�� FRPH
LQWR�IRUFH�

��ϔ0DOJUp�OH�SDUDJUDSKH�������GH�OD�/RL�VXU�O¶LP�
PLJUDWLRQ� HW� OD� SURWHFWLRQ� GHV� UpIXJLpV�� pGLFWp� SDU
O¶DUWLFOH� ��� WRXWH� SHUVRQQH� ²� j� O¶H[FHSWLRQ� G¶XQ
PHPEUH�HQ�UqJOH�GX�EDUUHDX�G¶XQH�SURYLQFH�RX�GH�OD
&KDPEUH� GHV� QRWDLUHV� GX�4XpEHF�²�TXL�� j� O¶HQWUpH
HQ�YLJXHXU�GX�SUpVHQW�DUWLFOH��HVW�DXWRULVpH��HQ�YHUWX
G¶XQ� UqJOHPHQW�SULV�HQ�YHUWX�GH�FHWWH� ORL�� FRQWUH� Up�
PXQpUDWLRQ�� j� UHSUpVHQWHU� XQH� SHUVRQQH� GDQV� WRXWH
DIIDLUH� GHYDQW� OH� PLQLVWUH� GH� OD� &LWR\HQQHWp� HW� GH
O¶,PPLJUDWLRQ�� O¶DJHQW� GpVLJQp� HQ� YHUWX� GX� SDUD�
JUDSKH� ����� GH� OD� PrPH� ORL� RX� OD� &RPPLVVLRQ� GH
O¶LPPLJUDWLRQ�HW�GX�VWDWXW�GH�UpIXJLp��RX�j�IDLUH�RIILFH
GH� FRQVHLO�� SHXW� UHSUpVHQWHU� RX� FRQVHLOOHU� XQH� SHU�
VRQQH��PR\HQQDQW�UpWULEXWLRQ��UHODWLYHPHQW�j�XQH�GH�
PDQGH�RX�j�XQH�LQVWDQFH�SUpYXH�SDU�OD�PrPH�ORL�²�j
O¶H[FHSWLRQ� G¶XQH� LQVWDQFH� GHYDQW� XQH� FRXU� VXSp�
ULHXUH�²��RX�RIIULU�GH�OH�IDLUH��MXVTX¶j�O¶HQWUpH�HQ�YL�
JXHXU� GX� SUHPLHU� UqJOHPHQW� SULV� HQ� YHUWX� GX� SDUD�
JUDSKH�������GH�OD�PrPH�ORL��pGLFWp�SDU�O¶DUWLFOH���

3HUVRQQHV
DXWRULVpHV�j
UHSUpVHQWHU�RX�j
IDLUH�RIILFH�GH
FRQVHLO

²�������F�����SDU������G� ²�������FK�����DO�����G�

3DUGRQV�LQ�HIIHFW
²�UHIHUHQFHV�LQ
RWKHU�OHJLVODWLRQ

����ϔ$�UHIHUHQFH�WR�D�UHFRUG�VXVSHQVLRQ�LQ�WKH�IRO�
ORZLQJ�SURYLVLRQV��DV�HQDFWHG�E\�WKLV�3DUW��LV�GHHPHG
DOVR� WR�EH�D� UHIHUHQFH� WR�D�SDUGRQ� WKDW� LV�JUDQWHG�RU
LVVXHG�XQGHU�WKH�&ULPLQDO�5HFRUGV�$FW�

�G�ϔSDUDJUDSKV�������E��DQG����I��RI�WKH�,PPLJUD�
WLRQ�DQG�5HIXJHH�3URWHFWLRQ�$FW�

����ϔ'DQV�OHV�GLVSRVLWLRQV�FL�DSUqV��pGLFWpHV�SDU�OD
SUpVHQWH�SDUWLH��OD�PHQWLRQ�GH�OD�VXVSHQVLRQ�GX�FDVLHU
YDXW� DXVVL� PHQWLRQ� GH� OD� UpKDELOLWDWLRQ� RFWUR\pH� RX
GpOLYUpH�HQ�YHUWX�GH�OD�/RL�VXU�OH�FDVLHU�MXGLFLDLUHϛ�
G�ϔOHV�DOLQpDV������E��HW���I��GH�OD�/RL�VXU�O¶LPPL�
JUDWLRQ�HW�OD�SURWHFWLRQ�GHV�UpIXJLpV�

0HQWLRQ���DXWUHV
ORLV

²�������F������V���� ²�������FK������DUW����

'HILQLWLRQ�RI
³WKH�$FW´

���ϔ,Q� VHFWLRQV� ��� WR� ������ ³WKH� $FW´� PHDQV� WKH
,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�$FW�

���ϔ$X[�DUWLFOHV����j�������©ϛ/RLϛª�V¶HQWHQG�GH� OD
/RL�VXU�O¶LPPLJUDWLRQ�HW�OD�SURWHFWLRQ�GHV�UpIXJLpV�

'pILQLWLRQ�GH
©�/RL�ª

²�������F������V���� ²�������FK������DUW����

+XPDQLWDULDQ
DQG�FRPSDVVLRQ�
DWH�DQG�SXEOLF
SROLF\
FRQVLGHUDWLRQV

���ϔ(YHU\� UHTXHVW� WKDW� LV� PDGH� XQGHU� VXEVHFWLRQ
������ RI� WKH� $FW� RU� IRU� WKH� SXUSRVHV� RI� VXEVHFWLRQ
��������RI� WKH�$FW��DV� WKH�$FW� UHDG� LPPHGLDWHO\�EH�
IRUH�WKH�GD\�RQ�ZKLFK�WKLV�$FW�UHFHLYHV�UR\DO�DVVHQW�
LV�WR�EH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�$FW�DV�LW
UHDG�LPPHGLDWHO\�EHIRUH�WKDW�GD\�

���ϔ,O� HVW� VWDWXp� VXU� OHV� GHPDQGHV� SHQGDQWHV� TXL
VRQW� SUpVHQWpHV� DX� WLWUH� GX� SDUDJUDSKH� ������ GH� OD
/RL��GDQV�VD�YHUVLRQ�DQWpULHXUH�j�OD�GDWH�GH�VDQFWLRQ
GH�OD�SUpVHQWH�ORL��RX�TXL�VRQW�UHODWLYHV�DX[�pWXGHV�GH
FDV� SUpYXHV� DX� SDUDJUDSKH� �������� GH� OD� /RL�� GDQV
FHWWH� YHUVLRQ�� HQ� FRQIRUPLWp� DYHF� OD�/RL�� GDQV� FHWWH
PrPH�YHUVLRQ�

'HPDQGH�GH
VpMRXU�SRXU
PRWLI
KXPDQLWDLUH�RX
GDQV�O¶LQWpUrW
SXEOLF

²�������F������V���� ²�������FK������DUW����

'HVLJQDWLRQ
XQGHU�VHFWLRQ
����

���ϔ���ϔ$� GHVLJQDWLRQ� PD\� EH� PDGH� XQGHU� VXE�
VHFWLRQ���������RI�WKH�$FW��DV�HQDFWHG�E\�VHFWLRQ����
LQ�UHVSHFW�RI�DQ�DUULYDO�LQ�&DQDGD�²�DIWHU�0DUFK����
�����EXW�EHIRUH�WKH�GD\�RQ�ZKLFK�WKLV�VHFWLRQ�FRPHV
LQWR�IRUFH�²�RI�D�JURXS�RI�SHUVRQV�

���ϔ���ϔ/D� GpVLJQDWLRQ� YLVpH� DX� SDUDJUDSKH
�������� GH� OD� /RL�� pGLFWp� SDU� O¶DUWLFOH� ���� SHXW� rWUH
IDLWH�j�O¶pJDUG�GH�O¶DUULYpH�DX�&DQDGD�²�DSUqV�OH���
PDUV� ����� HW� DYDQW� OD� GDWH� G¶HQWUpH� HQ� YLJXHXU� GX
SUpVHQW�DUWLFOH�²�G¶XQ�JURXSH�GH�SHUVRQQHV�

'pVLJQDWLRQ
IDLWH�DX�WLWUH�GH
O¶DUWLFOH�����

(IIHFWV�RI
GHVLJQDWLRQ�WR
DSSO\

���ϔ)RU�JUHDWHU�FHUWDLQW\�DQG�VXEMHFW�WR�VXEVHFWLRQ
�����LI�D�GHVLJQDWLRQ�WKDW�LV�DXWKRUL]HG�XQGHU�VXEVHF�
WLRQ�����LV�PDGH��WKHQ�WKH�GHILQLWLRQ�³GHVLJQDWHG�IRU�
HLJQ�QDWLRQDO´�LQ�VXEVHFWLRQ������RI�WKH�$FW��DV�HQDFW�
HG� E\� VHFWLRQ� ��� DQG� DQ\� SURYLVLRQV� RI� WKH� $FW�� DV
HQDFWHG� E\� WKLV� $FW�� WKDW� SURYLGH� IRU� WKH� HIIHFWV� RI
WKH�GHVLJQDWLRQ�DSSO\�

���ϔ6RXV�UpVHUYH�GX�SDUDJUDSKH������LO�HVW�HQWHQGX
TXH� VL� XQH� GpVLJQDWLRQ� DXWRULVpH� SDU� OH� SDUDJUDSKH
���� HVW� IDLWH�� OD�GpILQLWLRQ�GH�©ϛpWUDQJHU�GpVLJQpϛª�DX
SDUDJUDSKH������GH� OD�/RL�� pGLFWpH�SDU� O¶DUWLFOH����HW
WRXWH�GLVSRVLWLRQ�GH�FHWWH�ORL��pGLFWpH�SDU�OD�SUpVHQWH
ORL�� SUpYR\DQW� OHV� FRQVpTXHQFHV� GH� OD� GpVLJQDWLRQ
V¶DSSOLTXHQW�

&RQVpTXHQFHV
DSSOLFDEOHV

([FHSWLRQ�²
SHUVRQ�QRW�LQ
GHWHQWLRQ

���ϔ,I� D�GHVLJQDWLRQ� WKDW� LV� DXWKRUL]HG�XQGHU� VXE�
VHFWLRQ�����LV�PDGH��WKHQ�SDUDJUDSK���������E��RI�WKH
$FW��DV�HQDFWHG�E\�VXEVHFWLRQ��������GRHV�QRW�DSSO\
LQ�UHVSHFW�RI�D�SHUVRQ�ZKR��DV�D�UHVXOW�RI�WKDW�GHVLJ�

���ϔ/¶DOLQpD��������E��GH�OD�/RL��pGLFWp�SDU�OH�SD�
UDJUDSKH��������QH�V¶DSSOLTXH�SDV�j�O¶pJDUG�GH�OD�SHU�
VRQQH� TXL� GHYLHQW� XQ� pWUDQJHU� GpVLJQp� HQ� FRQVp�
TXHQFH�GH�OD�GpVLJQDWLRQ�DXWRULVpH�SDU�OH�SDUDJUDSKH

([FHSWLRQ�²
SHUVRQQH�QRQ
GpWHQXH



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

���

QDWLRQ�� EHFRPHV� D� GHVLJQDWHG� IRUHLJQ� QDWLRQDO� DQG
ZKR�� RQ� WKH� GD\� RQ� ZKLFK� WKLV� VHFWLRQ� FRPHV� LQWR
IRUFH�� LV�QRW� LQ�GHWHQWLRQ�XQGHU�'LYLVLRQ���RI�3DUW��
RI�WKH�$FW�

����HW�TXL��j�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�DU�
WLFOH��Q¶HVW�SDV�GpWHQXH�DX�WLWUH�GH�OD�VHFWLRQ���GH�OD
SDUWLH���GH�OD�FHWWH�ORL�

²�������F������V���� ²�������FK������DUW����

5HYLHZ�RI
JURXQGV�IRU
GHWHQWLRQ

���ϔ3DUDJUDSK�������F�� RI� WKH�$FW�� DV� HQDFWHG�E\
VXEVHFWLRQ��������DSSOLHV�LQ�UHVSHFW�RI�D�SHUVRQ�ZKR�
RQ�WKH�GD\�RQ�ZKLFK�WKLV�VHFWLRQ�FRPHV�LQWR�IRUFH��LV
LQ�GHWHQWLRQ�XQGHU�'LYLVLRQ���RI�3DUW���RI�WKH�$FW�

���ϔ/¶DOLQpD������F��GH�OD�/RL��pGLFWp�SDU�OH�SDUD�
JUDSKH��������V¶DSSOLTXH�j�O¶pJDUG�GH�OD�SHUVRQQH�TXL
HVW�� j� OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�DUWLFOH�
GpWHQXH�DX�WLWUH�GH�OD�VHFWLRQ���GH�OD�SDUWLH���GH�FHWWH
ORL�

&RQWU{OH�GHV
PRWLIV�GH
GpWHQWLRQ

²�������F������V���� ²�������FK������DUW����

&ODLP�PDGH�DQG
UHIHUUHG

���ϔ���ϔ6XEVHFWLRQ���������RI�WKH�$FW��DV�HQDFWHG
E\� VHFWLRQ� ���� GRHV� QRW� DSSO\� LQ� UHVSHFW� RI� D� FODLP
IRU�UHIXJHH�SURWHFWLRQ�WKDW�LV�UHIHUUHG�WR�WKH�5HIXJHH
3URWHFWLRQ�'LYLVLRQ�EHIRUH�WKH�GD\�RQ�ZKLFK�WKDW�VHF�
WLRQ����FRPHV�LQWR�IRUFH�

���ϔ���ϔ/H� SDUDJUDSKH� �������� GH� OD� /RL�� pGLFWp
SDU�O¶DUWLFOH�����QH�V¶DSSOLTXH�SDV�j�O¶pJDUG�GH�OD�GH�
PDQGH� G¶DVLOH� GpIpUpH� j� OD� 6HFWLRQ� GH� OD� SURWHFWLRQ
GHV�UpIXJLpV�DYDQW�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GH�FHW
DUWLFOH����

'HPDQGH�IDLWH�HW
GpIpUpH

&ODLP�PDGH�EXW
QRW�UHIHUUHG

���ϔ$�SHUVRQ�ZKR�PDNHV�D�FODLP�IRU�UHIXJHH�SUR�
WHFWLRQ�LQVLGH�&DQDGD�RWKHU�WKDQ�DW�D�SRUW�RI�HQWU\�EH�
IRUH� WKH� GD\� RQ�ZKLFK� VHFWLRQ� ��� FRPHV� LQWR� IRUFH
EXW�ZKRVH�FODLP�LV�QRW�UHIHUUHG� WR� WKH�5HIXJHH�3UR�
WHFWLRQ� 'LYLVLRQ� EHIRUH� WKDW� GD\� PXVW� FRPSO\� ZLWK
WKH�UHTXLUHPHQWV�RI�VXEVHFWLRQ���������RI�WKH�$FW��DV
HQDFWHG� E\� VHFWLRQ� ���� +RZHYHU�� WKH� SHUVRQ� PXVW
SURYLGH� WKH� GRFXPHQWV� DQG� LQIRUPDWLRQ� WR� WKH
5HIXJHH�3URWHFWLRQ�'LYLVLRQ�UDWKHU�WKDQ�WR�DQ�RIILFHU�

���ϔ/D� SHUVRQQH� TXL� IDLWϛ�²� ϛDX� &DQDGD�� DLOOHXUV
TX¶j�XQ�SRLQW�G¶HQWUpHϛ�²�ϛXQH�GHPDQGH�G¶DVLOH�DYDQW
OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GH�O¶DUWLFOH����PDLV�GRQW
OD�GHPDQGH�Q¶HVW�SDV�GpIpUpH�j�OD�6HFWLRQ�GH�OD�SUR�
WHFWLRQ�GHV� UpIXJLpV�DYDQW� FHWWH�GDWH�HVW� WHQXH�GH� VH
FRQIRUPHU� DX[� H[LJHQFHV� SUpYXHV� DX� SDUDJUDSKH
��������GH�OD�/RL��pGLFWp�SDU�O¶DUWLFOH�����HOOH�IRXUQLW
WRXWHIRLV� OHV� UHQVHLJQHPHQWV�HW�GRFXPHQWV�j� OD�6HF�
WLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�SOXW{W�TX¶j�O¶DJHQW�

'HPDQGH�IDLWH
PDLV�QRQ�GpIpUpH

²�������F������V������ ²�������FK������DUW������

$SSOLFDWLRQ
PDGH�EHIRUH
H[SLU\�RI����
PRQWK�ZDLWLQJ
SHULRG

����ϔ$Q� DSSOLFDWLRQ� PDGH� XQGHU� VXEVHFWLRQ
�������RI� WKH�$FW�EHIRUH� WKH�GD\�RQ�ZKLFK�WKLV�VHF�
WLRQ�FRPHV�LQWR�IRUFH�LV�WHUPLQDWHG�LI�LW�ZDV�PDGH�EH�
IRUH�WKH�H[SLU\�RI�WKH����PRQWK�SHULRG�UHIHUUHG�WR�LQ
SDUDJUDSK� �������F�� RI� WKH�$FW�� DV� HQDFWHG� E\� VXE�
VHFWLRQ���������

����ϔ,O�HVW�PLV�ILQ�j� WRXWH�GHPDQGH�GH�SURWHFWLRQ
IDLWH�DYDQW�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�DU�
WLFOH��HQ�YHUWX�GX�SDUDJUDSKH��������GH�OD�/RL��VL�HOOH
D�pWp�IDLWH�DYDQW� O¶H[SLUDWLRQ�GH� OD�SpULRGH�GH�GRX]H
PRLV�SUpYXH�j�O¶DOLQpD�������F��GH�OD�/RL��pGLFWp�SDU
OH�SDUDJUDSKH���������

'HPDQGH�IDLWH
DYDQW
O¶H[SLUDWLRQ�GX
GpODL�GH�GRX]H
PRLV
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²�������F�����V��� ²�������FK�����DUW���

������F�����V��� ��ϔ3DUDJUDSK�������H��RI�WKH�$FW�LV�UHSODFHG�E\
WKH�IROORZLQJ�

��ϔ/¶DOLQpD������H��GH�OD�PrPH�ORL�HVW�UHPSODFp
SDU�FH�TXL�VXLWϛ�

������FK�����DUW�
�

�H�ϔLQDGPLVVLELOLW\� XQGHU� VXEVHFWLRQV� ���� DQG� ���
PD\�QRW�EH�EDVHG�RQ�DQ�RIIHQFH

�L�ϔGHVLJQDWHG� DV� D� FRQWUDYHQWLRQ� XQGHU� WKH
&RQWUDYHQWLRQV�$FW�

�LL�ϔIRU�ZKLFK�WKH�SHUPDQHQW�UHVLGHQW�RU�IRUHLJQ
QDWLRQDO� LV� IRXQG� JXLOW\� XQGHU� WKH� <RXQJ� 2I�
IHQGHUV�$FW��FKDSWHU�<���RI�WKH�5HYLVHG�6WDWXWHV
RI�&DQDGD��������RU

�LLL�ϔIRU� ZKLFK� WKH� SHUPDQHQW� UHVLGHQW� RU� IRU�
HLJQ� QDWLRQDO� UHFHLYHG� D� \RXWK� VHQWHQFH� XQGHU
WKH�<RXWK�&ULPLQDO�-XVWLFH�$FW�

H�ϔO¶LQWHUGLFWLRQ� GH� WHUULWRLUH� QH� SHXW� rWUH� IRQGpH
VXU�OHV�LQIUDFWLRQV�VXLYDQWHVϛ�
�L�ϔFHOOHV� TXL� VRQW� TXDOLILpHV� GH� FRQWUDYHQWLRQV
HQ�YHUWX�GH�OD�/RL�VXU�OHV�FRQWUDYHQWLRQV�

�LL�ϔFHOOHV�GRQW�OH�UpVLGHQW�SHUPDQHQW�RX�O¶pWUDQ�
JHU� HVW� GpFODUp� FRXSDEOH� VRXV� OH� UpJLPH� GH� OD
/RL� VXU� OHV� MHXQHV� FRQWUHYHQDQWV�� FKDSLWUH�<��
GHV�/RLV�UpYLVpHV�GX�&DQDGD��������

�LLL�ϔFHOOHV� SRXU� OHVTXHOOHV� OH� UpVLGHQW� SHUPD�
QHQW� RX� O¶pWUDQJHU� D� UHoX� XQH� SHLQH� VSpFLILTXH
HQ�YHUWX�GH�OD�/RL�VXU�OH�V\VWqPH�GH�MXVWLFH�Sp�
QDOH�SRXU�OHV�DGROHVFHQWV�

²�������F�����V��� ²�������FK�����DUW���

��ϔ6HFWLRQ����RI� WKH�$FW� LV�UHSODFHG�E\�WKH�IRO�
ORZLQJ�

��ϔ/¶DUWLFOH����GH�OD�PrPH�ORL�HVW�UHPSODFp�SDU
FH�TXL�VXLWϛ�

5HJXODWLRQV ���ϔ7KH�UHJXODWLRQV�PD\�JRYHUQ�ZKR�PD\�RU�PD\
QRW�UHSUHVHQW��DGYLVH�RU�FRQVXOW�ZLWK�D�SHUVRQ�ZKR�LV
WKH�VXEMHFW�RI�D�SURFHHGLQJ�RU�DSSOLFDWLRQ�EHIRUH�WKH
0LQLVWHU��DQ�RIILFHU�RU�DQ\�'LYLVLRQ�RI�WKH�%RDUG��LQ�
FOXGLQJ�DQ�LQWHUYLHZ�EHIRUH�DQ�RIILFLDO�UHIHUUHG�WR�LQ
VXEVHFWLRQ����������

���ϔ/HV�UqJOHPHQWV�SHXYHQW�SUpYRLU�TXL�SHXW�RX�QH
SHXW�UHSUpVHQWHU�XQH�SHUVRQQH��GDQV�WRXWH�DIIDLUH�GH�
YDQW�OH�PLQLVWUH��O¶DJHQW�RX�WRXWH�VHFWLRQ�GH�OD�&RP�
PLVVLRQ�� QRWDPPHQW� O¶HQWUHYXH� GHYDQW� OH� IRQFWLRQ�
QDLUH�YLVp�DX�SDUDJUDSKH�����������RX�IDLUH�RIILFH�GH
FRQVHLO�

5qJOHPHQWV

²�������F�����V���� ²�������FK�����DUW����

���ϔ3DUDJUDSKV�������D�� DQG� �E�� RI� WKH�)UHQFK
YHUVLRQ�RI�WKH�$FW�DUH�UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ/HV�DOLQpDV������D��HW�E��GH�OD�YHUVLRQ�IUDQ�
oDLVH� GH� OD� PrPH� ORL� VRQW� UHPSODFpV� SDU� FH� TXL
VXLWϛ�

D�ϔVXU� FRQVWDW� TX¶HOOH� HVW�� j� OD� VXLWH� G¶XQH� GH�
PDQGH�GH�YLVD��XQ� UpIXJLp�DX� VHQV�GH� OD�&RQYHQ�
WLRQ�RX�XQH�SHUVRQQH�HQ� VLWXDWLRQ� VHPEODEOH�� HOOH
GHYLHQW�VRLW�XQ�UpVLGHQW�SHUPDQHQW�DX�WLWUH�GX�YLVD�
VRLW�XQ�UpVLGHQW�WHPSRUDLUH�DX�WLWUH�G¶XQ�SHUPLV�GH
VpMRXU�GpOLYUp�HQ�YXH�GH�VD�SURWHFWLRQ�

E�ϔOD�&RPPLVVLRQ�OXL�UHFRQQDvW�OD�TXDOLWp�GH�UpIX�
JLp�DX�VHQV�GH�OD�&RQYHQWLRQ�RX�FHOOH�GH�SHUVRQQH
j�SURWpJHU�

D�ϔVXU� FRQVWDW� TX¶HOOH� HVW�� j� OD� VXLWH� G¶XQH� GH�
PDQGH�GH�YLVD��XQ� UpIXJLp�DX� VHQV�GH� OD�&RQYHQ�
WLRQ�RX�XQH�SHUVRQQH�HQ� VLWXDWLRQ� VHPEODEOH�� HOOH
GHYLHQW�VRLW�XQ�UpVLGHQW�SHUPDQHQW�DX�WLWUH�GX�YLVD�
VRLW�XQ�UpVLGHQW�WHPSRUDLUH�DX�WLWUH�G¶XQ�SHUPLV�GH
VpMRXU�GpOLYUp�HQ�YXH�GH�VD�SURWHFWLRQ�

E�ϔOD�&RPPLVVLRQ�OXL�UHFRQQDvW�OD�TXDOLWp�GH�UpIX�
JLp�DX�VHQV�GH�OD�&RQYHQWLRQ�RX�FHOOH�GH�SHUVRQQH
j�SURWpJHU�

²�������F�����V������DV�DPHQGHG�E\�������F������V���� ²�������FK�����DUW������PRGLILp�SDU�������FK������DUW�
��

���ϔ���ϔ6HFWLRQ� ���� RI� WKH� $FW� LV� DPHQGHG� E\
DGGLQJ�WKH�IROORZLQJ�DIWHU�VXEVHFWLRQ�����

���ϔ���ϔ/¶DUWLFOH�����GH�OD�PrPH�ORL�HVW�PRGLILp
SDU�DGMRQFWLRQ��DSUqV�OH�SDUDJUDSKH������GH�FH�TXL
VXLWϛ�

%XUGHQ�RI�SURRI �����ϔ7KH�EXUGHQ�RI�SURYLQJ�WKDW�D�FODLP�LV�HOLJL�
EOH�WR�EH�UHIHUUHG�WR�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ
UHVWV�RQ�WKH�FODLPDQW��ZKR�PXVW�DQVZHU�WUXWKIXOO\�DOO
TXHVWLRQV�SXW�WR�WKHP�

�����ϔ/D�SUHXYH�GH�OD�UHFHYDELOLWp�LQFRPEH�DX�GH�
PDQGHXU��TXL�GRLW�UpSRQGUH�YpULGLTXHPHQW�DX[�TXHV�
WLRQV�TXL�OXL�VRQW�SRVpHV�

&KDUJH�GH�OD
SUHXYH

���ϔ6XEVHFWLRQ��������RI�WKH�$FW�LV�UHSODFHG�E\
WKH�IROORZLQJ�

���ϔ/H� SDUDJUDSKH� ������� GH� OD� PrPH� ORL� HVW
UHPSODFp�SDU�FH�TXL�VXLWϛ�

'RFXPHQWV�DQG
LQIRUPDWLRQ�WR
EH�SURYLGHG

���ϔ$�SHUVRQ�ZKR�PDNHV�D�FODLP�IRU�UHIXJHH�SUR�
WHFWLRQ� LQVLGH�&DQDGD� DW� D� SRUW� RI� HQWU\� DQG�ZKRVH
FODLP�LV�UHIHUUHG�WR� WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ

���ϔ/D� SHUVRQQH� VH� WURXYDQW� DX� &DQDGD�� TXL� GH�
PDQGH�O¶DVLOH�j�XQ�SRLQW�G¶HQWUpH�HW�GRQW�OD�GHPDQGH
HVW�GpIpUpH�j�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV

5HQVHLJQHPHQWV
HW�GRFXPHQWV�j
IRXUQLU
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PXVW� SURYLGH� WKH� 'LYLVLRQ�� ZLWKLQ� WKH� WLPH� OLPLWV
SURYLGHG� IRU� LQ� WKH� UHJXODWLRQV��ZLWK� WKH�GRFXPHQWV
DQG�LQIRUPDWLRQ�²�LQFOXGLQJ�LQ�UHVSHFW�RI� WKH�EDVLV
IRU� WKH�FODLP�²�UHTXLUHG�E\� WKH�UXOHV�RI� WKH�%RDUG�
LQ�DFFRUGDQFH�ZLWK�WKRVH�UXOHV�

HVW�WHQXH�GH�OXL�IRXUQLU��GDQV�OHV�GpODLV�SUpYXV�SDU�Uq�
JOHPHQW�HW�FRQIRUPpPHQW�DX[�UqJOHV�GH�OD�&RPPLV�
VLRQ��OHV�UHQVHLJQHPHQWV�HW�GRFXPHQWV�²�\�FRPSULV
FHX[� TXL� VRQW� UHODWLIV� DX� IRQGHPHQW� GH� OD� GHPDQGH
²�H[LJpV�SDU�FHV�UqJOHV�

'DWH�RI�KHDULQJ �����ϔ7KH� UHIHUULQJ� RIILFHU� PXVW�� LQ� DFFRUGDQFH
ZLWK� WKH�UHJXODWLRQV�� WKH�UXOHV�RI� WKH�%RDUG�DQG�DQ\
GLUHFWLRQV� RI� WKH� &KDLUSHUVRQ� RI� WKH� %RDUG�� IL[� WKH
GDWH�RQ�ZKLFK�WKH�FODLPDQW�LV�WR�DWWHQG�D�KHDULQJ�EH�
IRUH�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�

�����ϔ/¶DJHQW�TXL� GpIqUH� OD� GHPDQGH�G¶DVLOH� IL[H�
FRQIRUPpPHQW� DX[� UqJOHPHQWV�� DX[� UqJOHV� GH� OD
&RPPLVVLRQ� HW� j� WRXWHV�GLUHFWLYHV�GH� VRQ�SUpVLGHQW�
OD�GDWH�GH�O¶DXGLWLRQ�GX�FDV�GX�GHPDQGHXU�SDU�OD�6HF�
WLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�

'DWH�GH
O¶DXGLWLRQ

²�������F�����V��������DV�DPHQGHG�E\�������F������V�
��

²�������FK�����DUW��������PRGLILp�SDU�������FK�����
DUW����

����ϔ7KH�$FW�LV�DPHQGHG�E\�DGGLQJ�WKH�IROORZ�
LQJ�DIWHU�VHFWLRQ�����

����ϔ/D�PrPH� ORL� HVW�PRGLILpH�SDU�DGMRQFWLRQ�
DSUqV�O¶DUWLFOH������GH�FH�TXL�VXLWϛ�

0DQLIHVWO\
XQIRXQGHG

�����ϔ,I�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�UHMHFWV�D
FODLP�IRU�UHIXJHH�SURWHFWLRQ�� LW�PXVW�VWDWH�LQ�LWV�UHD�
VRQV�IRU�WKH�GHFLVLRQ�WKDW�WKH�FODLP�LV�PDQLIHVWO\�XQ�
IRXQGHG�LI�LW�LV�RI�WKH�RSLQLRQ�WKDW�WKH�FODLP�LV�FOHDUO\
IUDXGXOHQW�

�����ϔ/D�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�IDLW
pWDW�GDQV�VD�GpFLVLRQ�GX�IDLW�TXH�OD�GHPDQGH�HVW�PD�
QLIHVWHPHQW� LQIRQGpH� VL� HOOH� HVWLPH� TXH� FHOOH�FL� HVW
FODLUHPHQW�IUDXGXOHXVH�

'HPDQGH
PDQLIHVWHPHQW
LQIRQGpH

²�������F�����V������DV�DPHQGHG�E\�������F������V���� ²�������FK�����DUW������PRGLILp�SDU�������FK������DUW�
��

���ϔ7KH�$FW� LV�DPHQGHG�E\�DGGLQJ� WKH� IROORZ�
LQJ�DIWHU�VHFWLRQ�����

���ϔ/D� PrPH� ORL� HVW� PRGLILpH� SDU� DGMRQFWLRQ�
DSUqV�O¶DUWLFOH������GH�FH�TXL�VXLWϛ�

'HVLJQDWHG�&RXQWULHV�RI�2ULJLQ 'pVLJQDWLRQ�GH�SD\V�G¶RULJLQH

'HVLJQDWLRQ�RI
FRXQWULHV�RI
RULJLQ

�����ϔ���ϔ7KH�0LQLVWHU�PD\�� E\�RUGHU�� GHVLJQDWH
D�FRXQWU\��IRU�WKH�SXUSRVHV�RI�VXEVHFWLRQ��������DQG
VHFWLRQ�������

�����ϔ���ϔ/H� PLQLVWUH� SHXW�� SDU� DUUrWp�� GpVLJQHU
XQ� SD\V� SRXU� O¶DSSOLFDWLRQ� GX� SDUDJUDSKH� ������� HW
GH�O¶DUWLFOH�������

'pVLJQDWLRQ�GH
SD\V�G¶RULJLQH

/LPLWDWLRQ ���ϔ7KH�0LQLVWHU�PD\�RQO\�PDNH�D�GHVLJQDWLRQ

�D�ϔLQ� WKH� FDVH� ZKHUH� WKH� QXPEHU� RI� FODLPV� IRU
UHIXJHH�SURWHFWLRQ�PDGH�LQ�&DQDGD�E\�QDWLRQDOV�RI
WKH� FRXQWU\� LQ� TXHVWLRQ� LQ� UHVSHFW� RI� ZKLFK� WKH
5HIXJHH�3URWHFWLRQ�'LYLVLRQ�KDV�PDGH�D�ILQDO�GH�
WHUPLQDWLRQ�LV�HTXDO�WR�RU�JUHDWHU�WKDQ�WKH�QXPEHU
SURYLGHG�IRU�E\�RUGHU�RI�WKH�0LQLVWHU�

�L�ϔLI�WKH�UDWH��H[SUHVVHG�DV�D�SHUFHQWDJH��WKDW�LV
REWDLQHG�E\�GLYLGLQJ�WKH�WRWDO�QXPEHU�RI�FODLPV
PDGH� E\� QDWLRQDOV� RI� WKH� FRXQWU\� LQ� TXHVWLRQ
WKDW�� LQ� D� ILQDO� GHWHUPLQDWLRQ� E\� WKH� 'LYLVLRQ
GXULQJ�WKH�SHULRG�SURYLGHG�IRU�LQ�WKH�RUGHU��DUH
UHMHFWHG�RU�GHWHUPLQHG�WR�EH�ZLWKGUDZQ�RU�DEDQ�
GRQHG� E\� WKH� WRWDO� QXPEHU� RI� FODLPV�PDGH� E\
QDWLRQDOV�RI�WKH�FRXQWU\�LQ�TXHVWLRQ�LQ�UHVSHFW�RI
ZKLFK�WKH�'LYLVLRQ�KDV��GXULQJ�WKH�VDPH�SHULRG�
PDGH�D�ILQDO�GHWHUPLQDWLRQ�LV�HTXDO�WR�RU�JUHDWHU
WKDQ�WKH�SHUFHQWDJH�SURYLGHG�IRU�LQ�WKH�RUGHU��RU

�LL�ϔLI�WKH�UDWH��H[SUHVVHG�DV�D�SHUFHQWDJH��WKDW�LV
REWDLQHG�E\�GLYLGLQJ�WKH�WRWDO�QXPEHU�RI�FODLPV
PDGH� E\� QDWLRQDOV� RI� WKH� FRXQWU\� LQ� TXHVWLRQ
WKDW�� LQ� D� ILQDO� GHWHUPLQDWLRQ� E\� WKH� 'LYLVLRQ�
GXULQJ�WKH�SHULRG�SURYLGHG�IRU�LQ�WKH�RUGHU��DUH
GHWHUPLQHG� WR� EH� ZLWKGUDZQ� RU� DEDQGRQHG� E\
WKH�WRWDO�QXPEHU�RI�FODLPV�PDGH�E\�QDWLRQDOV�RI
WKH�FRXQWU\� LQ�TXHVWLRQ� LQ�UHVSHFW�RI�ZKLFK� WKH
'LYLVLRQ�KDV��GXULQJ�WKH�VDPH�SHULRG��PDGH�D�IL�
QDO�GHWHUPLQDWLRQ�LV�HTXDO�WR�RU�JUHDWHU�WKDQ�WKH
SHUFHQWDJH�SURYLGHG�IRU�LQ�WKH�RUGHU��RU

���ϔ,O�QH�SHXW�SURFpGHU�j� OD�GpVLJQDWLRQ�TXH�GDQV
OHV�FDV�VXLYDQWVϛ�
D�ϔV¶DJLVVDQW�G¶XQ�SD\V�GRQW�OHV�UHVVRUWLVVDQWV�RQW
SUpVHQWp�GHV�GHPDQGHV�G¶DVLOH�DX�&DQDGD�VXU� OHV�
TXHOOHV� OD� 6HFWLRQ� GH� OD� SURWHFWLRQ� GHV� UpIXJLpV� D
VWDWXp�HQ�GHUQLHU�UHVVRUW�HQ�QRPEUH�pJDO�RX�VXSp�
ULHXU� DX� QRPEUH� SUpYX� SDU� DUUrWp�� VL� O¶XQH� RX
O¶DXWUH�GHV�FRQGLWLRQV�FL�DSUqV�HVW�UHPSOLHϛ�
�L�ϔOH�WDX[��H[SULPp�HQ�SRXUFHQWDJH��REWHQX�SDU
OD� GLYLVLRQ�GX�QRPEUH� WRWDO� GHV�GHPDQGHV�SUp�
VHQWpHV�SDU�GHV� UHVVRUWLVVDQWV�GX�SD\V�HQ�FDXVH
TXL�RQW�pWp�UHMHWpHV�SDU� OD�6HFWLRQ�GH�OD�SURWHF�
WLRQ�GHV� UpIXJLpV�HQ�GHUQLHU� UHVVRUW�HW�GH�FHOOHV
GRQW�HOOH�D�SURQRQFp�OH�GpVLVWHPHQW�RX�OH�UHWUDLW
HQ� GHUQLHU� UHVVRUW�²� GXUDQW� OD� SpULRGH� SUpYXH
SDU�DUUrWp�²�SDU�OH�QRPEUH�WRWDO�GHV�GHPDQGHV
G¶DVLOH�SUpVHQWpHV�SDU�GHV�UHVVRUWLVVDQWV�GX�SD\V
HQ�FDXVH�HW�VXU�OHVTXHOOHV�OD�6HFWLRQ�D�VWDWXp�HQ
GHUQLHU�UHVVRUW�GXUDQW�OD�PrPH�SpULRGH�HVW�pJDO
RX�VXSpULHXU�DX�SRXUFHQWDJH�SUpYX�SDU�DUUrWp�

�LL�ϔOH�WDX[��H[SULPp�HQ�SRXUFHQWDJH��REWHQX�SDU
OD� GLYLVLRQ�GX�QRPEUH� WRWDO� GHV�GHPDQGHV�SUp�
VHQWpHV�SDU�GHV� UHVVRUWLVVDQWV�GX�SD\V�HQ�FDXVH
GRQW� OD� 6HFWLRQ� GH� OD� SURWHFWLRQ� GHV� UpIXJLpV� D
SURQRQFp�OH�GpVLVWHPHQW�RX�OH�UHWUDLW�HQ�GHUQLHU
UHVVRUW�²�GXUDQW�OD�SpULRGH�SUpYXH�SDU�DUUrWp�²
SDU� OH� QRPEUH� WRWDO� GHV� GHPDQGHV� G¶DVLOH� SUp�
VHQWpHV�SDU�GHV� UHVVRUWLVVDQWV�GX�SD\V�HQ�FDXVH
HW� VXU� OHVTXHOOHV� OD� 6HFWLRQ� D� VWDWXp� HQ� GHUQLHU

5pVHUYH
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�E�ϔLQ� WKH� FDVH� ZKHUH� WKH� QXPEHU� RI� FODLPV� IRU
UHIXJHH�SURWHFWLRQ�PDGH�LQ�&DQDGD�E\�QDWLRQDOV�RI
WKH� FRXQWU\� LQ� TXHVWLRQ� LQ� UHVSHFW� RI� ZKLFK� WKH
5HIXJHH�3URWHFWLRQ�'LYLVLRQ�KDV�PDGH�D�ILQDO�GH�
WHUPLQDWLRQ� LV� OHVV� WKDQ� WKH� QXPEHU� SURYLGHG� IRU
E\�RUGHU�RI� WKH�0LQLVWHU�� LI� WKH�0LQLVWHU� LV�RI� WKH
RSLQLRQ�WKDW�LQ�WKH�FRXQWU\�LQ�TXHVWLRQ

�L�ϔWKHUH�LV�DQ�LQGHSHQGHQW�MXGLFLDO�V\VWHP�
�LL�ϔEDVLF� GHPRFUDWLF� ULJKWV� DQG� IUHHGRPV� DUH
UHFRJQL]HG� DQG� PHFKDQLVPV� IRU� UHGUHVV� DUH
DYDLODEOH� LI� WKRVH� ULJKWV� RU� IUHHGRPV� DUH� LQ�
IULQJHG��DQG

�LLL�ϔFLYLO�VRFLHW\�RUJDQL]DWLRQV�H[LVW�

UHVVRUW�GXUDQW�OD�PrPH�SpULRGH�HVW�pJDO�RX�VXSp�
ULHXU�DX�SRXUFHQWDJH�SUpYX�SDU�DUUrWp�

E�ϔV¶DJLVVDQW�G¶XQ�SD\V�GRQW�OHV�UHVVRUWLVVDQWV�RQW
SUpVHQWp�GHV�GHPDQGHV�G¶DVLOH�DX�&DQDGD�VXU� OHV�
TXHOOHV� OD� 6HFWLRQ� GH� OD� SURWHFWLRQ� GHV� UpIXJLpV� D
VWDWXp� HQ� GHUQLHU� UHVVRUW� HQ� QRPEUH� LQIpULHXU� DX
QRPEUH�SUpYX�SDU� DUUrWp�� VL� OH�PLQLVWUH� HVW� G¶DYLV
TXH� OH� SD\V� HQ� TXHVWLRQ� UpSRQG� DX[� FULWqUHV
VXLYDQWVϛ�
�L�ϔLO� \� H[LVWH� GHV� LQVWLWXWLRQV� MXGLFLDLUHV� LQGp�
SHQGDQWHV�

�LL�ϔOHV� GURLWV� HW� OLEHUWpV� GpPRFUDWLTXHV� IRQGD�
PHQWDOHV�\�VRQW�UHFRQQXV�HW�LO�\�HVW�SRVVLEOH�GH
UHFRXULU� j� GHV� PpFDQLVPHV� GH� UpSDUDWLRQ� SRXU
OHXU�YLRODWLRQ�

�LLL�ϔLO� \� H[LVWH� GHV� RUJDQLVDWLRQV� GH� OD� VRFLpWp
FLYLOH�

2UGHU�RI
0LQLVWHU

���ϔ7KH�0LQLVWHU� PD\�� E\� RUGHU�� SURYLGH� IRU� WKH
QXPEHU��SHULRG�RU�SHUFHQWDJHV�UHIHUUHG�WR�LQ�VXEVHF�
WLRQ�����

���ϔ/H� PLQLVWUH� SHXW�� SDU� DUUrWp�� SUpYRLU� OH
QRPEUH��OD�SpULRGH�HW�OHV�SRXUFHQWDJHV�YLVpV�DX�SDUD�
JUDSKH�����

$UUrWp

6WDWXWRU\
,QVWUXPHQWV�$FW

���ϔ$Q�RUGHU�PDGH�XQGHU�VXEVHFWLRQ� ����RU� ���� LV
QRW� D� VWDWXWRU\� LQVWUXPHQW� IRU� WKH� SXUSRVHV� RI� WKH
6WDWXWRU\�,QVWUXPHQWV�$FW��+RZHYHU��LW�PXVW�EH�SXE�
OLVKHG�LQ�WKH�&DQDGD�*D]HWWH�

���ϔ/HV� DUUrWpV� QH� VRQW� SDV� GHV� WH[WHV� UpJOHPHQ�
WDLUHV�DX�VHQV�GH�OD�/RL�VXU�OHV�WH[WHV�UpJOHPHQWDLUHV�
PDLV�VRQW�SXEOLpV�GDQV�OD�*D]HWWH�GX�&DQDGD�

&DUDFWqUH�QRQ
UpJOHPHQWDLUH

²�������F�����V��������DV�DPHQGHG�E\�������F������V�
��

²�������FK�����DUW��������PRGLILp�SDU�������FK�����
DUW����

����ϔ7KH�$FW�LV�DPHQGHG�E\�DGGLQJ�WKH�IROORZ�
LQJ�DIWHU�VHFWLRQ�����

����ϔ/D�PrPH� ORL� HVW�PRGLILpH�SDU�DGMRQFWLRQ�
DSUqV�O¶DUWLFOH������GH�FH�TXL�VXLWϛ�

5HJXODWLRQV 5qJOHPHQWV

5HJXODWLRQV �����ϔ���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\
PDWWHU� UHODWLQJ� WR� WKH� DSSOLFDWLRQ� RI� WKLV� 'LYLVLRQ�
DQG�PD\�LQFOXGH�SURYLVLRQV�UHVSHFWLQJ

�D�ϔWLPH�OLPLWV�IRU�WKH�SURYLVLRQ�RI�GRFXPHQWV�DQG
LQIRUPDWLRQ�XQGHU�VXEVHFWLRQ���������RU��������

�E�ϔWLPH� OLPLWV� IRU� WKH�KHDULQJ�UHIHUUHG� WR� LQ�VXE�
VHFWLRQ����������

�F�ϔH[FHSWLRQV� WR� WKH� DSSOLFDWLRQ� RI� SDUDJUDSK
�������G��

�G�ϔWLPH� OLPLWV� IRU� WKH�ILOLQJ�DQG�SHUIHFWLQJ�RI�DQ
DSSHDO�XQGHU�VXEVHFWLRQ�����������DQG

�H�ϔWLPH�OLPLWV�IRU�WKH�PDNLQJ�RI�D�GHFLVLRQ�E\�WKH
5HIXJHH�$SSHDO�'LYLVLRQ�� WKH� H[WHQVLRQ� RI� WKRVH
WLPH�OLPLWV�DQG�WKH�FLUFXPVWDQFHV�LQ�ZKLFK�WKH\�GR
QRW�DSSO\�

�����ϔ���ϔ/HV� UqJOHPHQWV� UpJLVVHQW� O¶DSSOLFDWLRQ
GH�OD�SUpVHQWH�VHFWLRQ�HW�SRUWHQW�QRWDPPHQW�VXUϛ�
D�ϔOHV�GpODLV� LPSDUWLV�SRXU� IRXUQLU�GHV� UHQVHLJQH�
PHQWV� HW� GRFXPHQWV� DX� WLWUH� GHV� SDUDJUDSKHV
��������RX��������

E�ϔOHV� GpODLV� LPSDUWLV� SRXU� O¶DXGLWLRQ�PHQWLRQQpH
DX�SDUDJUDSKH����������

F�ϔOHV� H[FHSWLRQV� j� O¶DSSOLFDWLRQ� GH� O¶DOLQpD
������G��

G�ϔOHV� GpODLV� LPSDUWLV� SRXU� LQWHUMHWHU� HW�PHWWUH� HQ
pWDW�O¶DSSHO�DX�WLWUH�GX�SDUDJUDSKH����������

H�ϔOHV�GpODLV� LPSDUWLV�j� OD�6HFWLRQ�G¶DSSHO�GHV�Up�
IXJLpV�SRXU�UHQGUH�VHV�GpFLVLRQV��OD�SURURJDWLRQ�GH
FHV� GpODLV� HW� OHV� FLUFRQVWDQFHV� GDQV� OHVTXHOOHV� LOV
QH�V¶DSSOLTXHQW�SDV�

5qJOHPHQWV

&ODULILFDWLRQ�²
UHJXODWLRQV
PDGH�XQGHU
SDUDJUDSK�����E�

���ϔ:LWK�UHVSHFW�WR�FODLPDQWV�ZKR�DUH�QDWLRQDOV�RI
D�FRXQWU\�WKDW�LV��RQ�WKH�GD\�RQ�ZKLFK�WKHLU�FODLP�LV
PDGH�� D� FRXQWU\� GHVLJQDWHG� XQGHU� VXEVHFWLRQ
���������� UHJXODWLRQV� PDGH� XQGHU� SDUDJUDSK� ����E�
PD\� SURYLGH� IRU� WLPH� OLPLWV� WKDW� DUH� GLIIHUHQW� IURP
WKH�WLPH�OLPLWV�IRU�RWKHU�FODLPDQWV�

���ϔ/HV� UqJOHPHQWV� SULV� DX� WLWUH� GH� O¶DOLQpD� ���E�
SHXYHQW� SUpYRLU�� j� O¶pJDUG� GHV� GHPDQGHXUV� G¶DVLOH
TXL��j�OD�GDWH�GH�OHXU�GHPDQGH��VRQW�OHV�UHVVRUWLVVDQWV
G¶XQ�SD\V�TXL� IDLW� O¶REMHW�GH� OD�GpVLJQDWLRQ�YLVpH�DX
SDUDJUDSKH� ���������� GHV� GpODLV� GLIIpUHQWV� GH� FHX[
TXL�VRQW�DSSOLFDEOHV�j�O¶pJDUG�GHV�DXWUHV�GHPDQGHXUV
G¶DVLOH�

'pODLV
GLIIpUHQWV��
DOLQpD����E�
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²�������F�����V������DV�DPHQGHG�E\�������F������V���� ²�������FK�����DUW������PRGLILp�SDU�������FK������DUW�
��

���ϔ���ϔ6XEVHFWLRQ��������RI�WKH�$FW�LV�UHSODFHG
E\�WKH�IROORZLQJ�

���ϔ���ϔ/H� SDUDJUDSKH� ������� GH� OD� PrPH� ORL
HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

$SSOLFDWLRQ�IRU
SURWHFWLRQ

����ϔ���ϔ6XEMHFW� WR� VXEVHFWLRQ� ������� D� SHUVRQ� LQ
&DQDGD��RWKHU�WKDQ�D�SHUVRQ�UHIHUUHG�WR�LQ�VXEVHFWLRQ
��������PD\��LQ�DFFRUGDQFH�ZLWK�WKH�UHJXODWLRQV�DQG
WKH�UXOHV�RI�WKH�%RDUG��DSSO\�WR�WKH�5HIXJHH�3URWHF�
WLRQ�'LYLVLRQ� IRU� SURWHFWLRQ� LI� WKH\� DUH� VXEMHFW� WR� D
UHPRYDO�RUGHU�WKDW�LV�LQ�IRUFH�

����ϔ���ϔ/D� SHUVRQQH� VH� WURXYDQW� DX� &DQDGD� HW
TXL� Q¶HVW� SDV� YLVpH� DX� SDUDJUDSKH� ������� SHXW�
FRQIRUPpPHQW� DX[� UqJOHPHQWV� HW� DX[� UqJOHV� GH� OD
&RPPLVVLRQ��GHPDQGHU�OD�SURWHFWLRQ�j�OD�6HFWLRQ�GH
OD� SURWHFWLRQ� GHV� UpIXJLpV� VL� HOOH� HVW� YLVpH� SDU� XQH
PHVXUH�GH�UHQYRL�D\DQW�SULV�HIIHW�

'HPDQGH�GH
SURWHFWLRQ

$SSOLFDWLRQ�WR
0LQLVWHU

�����ϔ,Q�WKH�FDVH�RI�D�SHUVRQ�GHVFULEHG�LQ�VXEVHF�
WLRQ������WKH�DSSOLFDWLRQ�IRU�SURWHFWLRQ�PXVW�EH�PDGH
WR�WKH�0LQLVWHU�LQ�DFFRUGDQFH�ZLWK�WKH�UHJXODWLRQV�

�����ϔ7RXWHIRLV�� GDQV� OH� FDV� R�� HOOH� HVW� XQH� SHU�
VRQQH� YLVpH� DX� SDUDJUDSKH� ����� OD� GHPDQGH� HVW� SUp�
VHQWpH�DX�PLQLVWUH�FRQIRUPpPHQW�DX[�UqJOHPHQWV�

'HPDQGH�DX
PLQLVWUH

6XVSHQVLRQ�RI
DSSOLFDWLRQ

�����ϔ'HVSLWH� VXEVHFWLRQ� �������� SURFHHGLQJV� RI
WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�LQ�UHVSHFW�RI�DQ�DS�
SOLFDWLRQ�DUH�VXVSHQGHG�RQ�QRWLFH�E\�DQ�RIILFHU�WKDW

�D�ϔD�UHSRUW�KDV�EHHQ�UHIHUUHG� WR� WKH�,PPLJUDWLRQ
'LYLVLRQ�IRU�D�GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�DSSOL�
FDQW�LV�LQDGPLVVLEOH�RQ�JURXQGV�RI�VHFXULW\��YLRODW�
LQJ� KXPDQ� RU� LQWHUQDWLRQDO� ULJKWV�� VHULRXV� FULPL�
QDOLW\�²�DV� UHIHUUHG� WR� LQ�SDUDJUDSK� ����E��²�RU
RUJDQL]HG�FULPLQDOLW\��RU

�E�ϔWKH�DSSOLFDQW� LV� WKH� VXEMHFW�RI�DQ�DXWKRULW\� WR
SURFHHG�LVVXHG�XQGHU�VHFWLRQ����RI�WKH�([WUDGLWLRQ
$FW�

�����ϔ0DOJUp� OH� SDUDJUDSKH� �������� V¶DJLVVDQW� GH
O¶pWXGH�GH�OD�GHPDQGH�GH�SURWHFWLRQ��OD�6HFWLRQ�GH�OD
SURWHFWLRQ�GHV� UpIXJLpV� \� VXUVRLW� VXU� DYLV� GH� O¶DJHQW
SRUWDQW�TXH��VHORQ�OH�FDVϛ�
D�ϔO¶DIIDLUH� D� pWp� GpIpUpH� j� OD� 6HFWLRQ� GH� O¶LPPL�
JUDWLRQ� SRXU� FRQVWDW� G¶LQWHUGLFWLRQ� GH� WHUULWRLUH
SRXU� GHV� UDLVRQV� GH� VpFXULWp� RX� SRXU� DWWHLQWH� DX[
GURLWV�KXPDLQV�RX�LQWHUQDWLRQDX[��SRXU�JUDQGH�FUL�
PLQDOLWp�²�YLVpH�j�O¶DOLQpD����E��²�RX�FULPLQDOLWp
RUJDQLVpH�

E�ϔOH�GHPDQGHXU�HVW�YLVp�SDU�XQ�DUUrWp�LQWURGXFWLI
G¶LQVWDQFH�SULV�DX�WLWUH�GH�O¶DUWLFOH����GH�OD�/RL�VXU
O¶H[WUDGLWLRQ�

6XUVLV

7UDQVIHU�²
LQDGPLVVLELOLW\

�����ϔ2Q�QRWLFH�E\�DQ�RIILFHU�WKDW�WKH�,PPLJUDWLRQ
'LYLVLRQ�KDV�PDGH�D�GHWHUPLQDWLRQ�WKDW�WKH�DSSOLFDQW
LV� LQDGPLVVLEOH� RQ� WKH� JURXQGV� UHIHUUHG� WR� LQ� SDUD�
JUDSK� ������D��� FRQVLGHUDWLRQ� RI� WKH� DSSOLFDWLRQ� LV
WUDQVIHUUHG�WR�WKH�0LQLVWHU�

�����ϔ6XU� DYLV� GH� O¶DJHQW� VHORQ� OHTXHO� OD� 6HFWLRQ
GH�O¶LPPLJUDWLRQ�D�FRQVWDWp�TXH�OH�GHPDQGHXU�HVW�LQ�
WHUGLW� GH� WHUULWRLUH� SRXU� OHV� UDLVRQV� PHQWLRQQpHV� j
O¶DOLQpD������D���O¶pWXGH�GH�OD�GHPDQGH�HVW�WUDQVIpUpH
DX�PLQLVWUH�

7UDQVIHUW��
LQWHUGLFWLRQ�GH
WHUULWRLUH

&RQWLQXDWLRQ �����ϔ2Q�QRWLFH�E\�DQ�RIILFHU�WKDW�WKH�,PPLJUDWLRQ
'LYLVLRQ�KDV�PDGH�D�GHWHUPLQDWLRQ�WKDW�WKH�DSSOLFDQW
LV� QRW� LQDGPLVVLEOH� RQ� WKH� JURXQGV� UHIHUUHG� WR� LQ
SDUDJUDSK� ������D��� FRQVLGHUDWLRQ� RI� WKH� DSSOLFDWLRQ
LV�FRQWLQXHG�E\�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�

�����ϔ6XU� DYLV� GH� O¶DJHQW� VHORQ� OHTXHO� OD� 6HFWLRQ
GH� O¶LPPLJUDWLRQ�D� FRQVWDWp�TXH� OH�GHPDQGHXU�Q¶HVW
SDV�LQWHUGLW�GH�WHUULWRLUH�SRXU�OHV�UDLVRQV�PHQWLRQQpHV
j�O¶DOLQpD������D���O¶pWXGH�GH�OD�GHPDQGH�UHSUHQG�GH�
YDQW�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�

&RQWLQXDWLRQ

7HUPLQDWLRQ
DIWHU�VXUUHQGHU
XQGHU
([WUDGLWLRQ�$FW

�����ϔ,I� WKH� DSSOLFDQW� LV� RUGHUHG� VXUUHQGHUHG� E\
WKH� 0LQLVWHU� RI� -XVWLFH� XQGHU� WKH� ([WUDGLWLRQ� $FW�
FRQVLGHUDWLRQ�RI�WKH�DSSOLFDWLRQ�LV�WHUPLQDWHG�

�����ϔ/¶H[WUDGLWLRQ�GX�GHPDQGHXU�RUGRQQpH�SDU�OH
PLQLVWUH� GH� OD� -XVWLFH� VRXV� OH� UpJLPH� GH� OD�/RL� VXU
O¶H[WUDGLWLRQ� PHW� ILQ� j� O¶pWXGH� GH� OD� GHPDQGH� HQ
FRXUV�

([WUDGLWLRQ

&RQWLQXDWLRQ �����ϔ,I� WKH� DSSOLFDQW� LV� ILQDOO\� GLVFKDUJHG� XQGHU
WKH�([WUDGLWLRQ�$FW��FRQVLGHUDWLRQ�RI� WKH�DSSOLFDWLRQ
LV�FRQWLQXHG�E\�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�

�����ϔ6L� OD� SHUVRQQH� HVW� UHPLVH� HQ� OLEHUWp� VDQV
FRQGLWLRQ�� O¶pWXGH� GH� OD� GHPDQGH� UHSUHQG� GHYDQW� OD
6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�

&RQWLQXDWLRQ

7UDQVIHU�
5HIXJHH
&RQYHQWLRQ

�����ϔ,I� WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�PDNHV�D
GHWHUPLQDWLRQ�WKDW�WKH�DSSOLFDQW�LV�UHIHUUHG�WR�LQ�VHF�
WLRQ�)�RI�$UWLFOH���RI�WKH�5HIXJHH�&RQYHQWLRQ��FRQ�
VLGHUDWLRQ� RI� WKH� DSSOLFDWLRQ� LV� WUDQVIHUUHG� WR� WKH
0LQLVWHU�

�����ϔ6L� OD� 6HFWLRQ� GH� OD� SURWHFWLRQ� GHV� UpIXJLpV
VWDWXH� TXH� OH� GHPDQGHXU� HVW� YLVp� j� OD� VHFWLRQ� )� GH
O¶DUWLFOH� SUHPLHU� GH� OD� &RQYHQWLRQ� VXU� OHV� UpIXJLpV�
O¶pWXGH�GH�OD�GHPDQGH�HVW�WUDQVIpUpH�DX�PLQLVWUH�

7UDQVIHUW��
&RQYHQWLRQ�VXU
OHV�UpIXJLpV

���ϔ7KH�SRUWLRQ�RI�VXEVHFWLRQ��������RI�WKH�$FW
EHIRUH�SDUDJUDSK��D��LV�UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ/H� SDVVDJH� GX� SDUDJUDSKH� ������� GH� OD
PrPH� ORL� SUpFpGDQW� O¶DOLQpD� D�� HVW� UHPSODFp� SDU
FH�TXL�VXLWϛ�

([FHSWLRQ ���ϔ'HVSLWH� VXEVHFWLRQV� ���� DQG� ������� D� SHUVRQ
PD\�QRW�DSSO\�IRU�SURWHFWLRQ�LI

���ϔ0DOJUp� OHV� SDUDJUDSKHV� ���� HW� ������� OD� SHU�
VRQQH� Q¶HVW� SDV� DGPLVH� j� GHPDQGHU� OD� SURWHFWLRQ
GDQV�OHV�FDV�VXLYDQWVϛ�

([FHSWLRQ

���ϔ>,Q�IRUFH@ ���ϔ>(Q�YLJXHXU@
���ϔ>,Q�IRUFH@ ���ϔ>(Q�YLJXHXU@
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���ϔ6XEVHFWLRQ��������RI�WKH�$FW�LV�DPHQGHG�E\
VWULNLQJ�RXW�³RU´�DW�WKH�HQG�RI�SDUDJUDSK��F��DQG
E\�DGGLQJ�WKH�IROORZLQJ�DIWHU�SDUDJUDSK��F��

���ϔ/H� SDUDJUDSKH� ������� GH� OD� PrPH� ORL� HVW
PRGLILp�SDU�DGMRQFWLRQ��DSUqV�O¶DOLQpD�F���GH�FH�TXL
VXLWϛ�

�F���ϔPDGH� DQ� DSSOLFDWLRQ� IRU� SURWHFWLRQ� DQG� WKH
FRQVLGHUDWLRQ�RI�WKDW�DSSOLFDWLRQ�ZDV�WUDQVIHUUHG�WR
WKH�0LQLVWHU�XQGHU�VXEVHFWLRQ��������RU

F���ϔLO� D� IDLW� XQH� GHPDQGH� GH� SURWHFWLRQ� GRQW
O¶pWXGH�D�pWp�WUDQVIpUpH�DX�PLQLVWUH�DX�WLWUH�GX�SD�
UDJUDSKH�������

²�������F�����V���� ²�������FK�����DUW����

���ϔ3DUDJUDSKV� ����D�� DQG� �E�� RI� WKH� $FW� DUH
UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ/HV�DOLQpDV����D��HW�E��GH�OD�PrPH�ORL�VRQW
UHPSODFpV�SDU�FH�TXL�VXLWϛ�

�D�ϔDQ� DSSOLFDQW�ZKRVH� FODLP� IRU� UHIXJHH� SURWHF�
WLRQ�RU�ZKRVH�PRVW� UHFHQW� DSSOLFDWLRQ� IRU�SURWHF�
WLRQ�� DV� WKH� FDVH�PD\� EH�� KDV� EHHQ� UHMHFWHG�PD\
SUHVHQW�RQO\�HYLGHQFH�WKDW�DURVH�DIWHU�WKH�UHMHFWLRQ
RU�ZDV�QRW�UHDVRQDEO\�DYDLODEOH��RU�WKDW�WKH�DSSOL�
FDQW� FRXOG� QRW� UHDVRQDEO\� KDYH� EHHQ� H[SHFWHG� LQ
WKH�FLUFXPVWDQFHV�WR�KDYH�SUHVHQWHG��DW�WKH�WLPH�RI
WKH�UHMHFWLRQ�

�E�ϔLQ� WKH� FDVH� RI� DQ� DSSOLFDQW� GHVFULEHG� LQ� VXE�
VHFWLRQ���������D�KHDULQJ�PD\�EH�KHOG�LI�WKH�0LQLV�
WHU�� RQ� WKH� EDVLV� RI� SUHVFULEHG� IDFWRUV�� LV� RI� WKH
RSLQLRQ�WKDW�D�KHDULQJ�LV�UHTXLUHG�

�E���ϔVXEMHFW� WR� SDUDJUDSKV� �D�� DQG� �E����� LQ� WKH
FDVH� RI� DQ� DSSOLFDQW� QRW� GHVFULEHG� LQ� VXEVHFWLRQ
��������WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�PXVW�SUR�
FHHG�ZLWKRXW�D�KHDULQJ�DQG�PD\�DFFHSW�GRFXPHQ�
WDU\� HYLGHQFH� DQG� ZULWWHQ� VXEPLVVLRQV� IURP� WKH
0LQLVWHU�DQG�WKH�DSSOLFDQW�

�E���ϔLQ� WKH�FDVH�RI�DQ�DSSOLFDQW�QRW�GHVFULEHG� LQ
VXEVHFWLRQ���������SDUDJUDSK��D��GRHV�QRW�DSSO\�LQ
UHVSHFW�RI�HYLGHQFH�WKDW�LV�SUHVHQWHG�LQ�UHVSRQVH�WR
HYLGHQFH�SUHVHQWHG�E\�WKH�0LQLVWHU�

�E���ϔLQ� WKH�FDVH�RI�DQ�DSSOLFDQW�QRW�GHVFULEHG� LQ
VXEVHFWLRQ� �������� WKH� 5HIXJHH� 3URWHFWLRQ� 'LYL�
VLRQ�PD\�KROG�D�KHDULQJ�LI��LQ�LWV�RSLQLRQ��WKHUH�LV
GRFXPHQWDU\� HYLGHQFH� UHIHUUHG� WR� LQ� SDUDJUDSK
�E���

�L�ϔWKDW�UDLVHV�D�VHULRXV�LVVXH�ZLWK�UHVSHFW�WR�WKH
FUHGLELOLW\�RI�WKH�DSSOLFDQW�

�LL�ϔWKDW�LV�FHQWUDO�WR�WKH�GHFLVLRQ�ZLWK�UHVSHFW�WR
WKH�DSSOLFDWLRQ��DQG

�LLL�ϔWKDW�� LI� DFFHSWHG�� ZRXOG� MXVWLI\� DOORZLQJ
WKH�DSSOLFDWLRQ�

D�ϔOH�GHPDQGHXU�TXL�D�pWp�GpERXWp�GH�VD�GHPDQGH
G¶DVLOH� RX� GH� VD� GHUQLqUH� GHPDQGH� GH� SURWHFWLRQ�
VHORQ�OH�FDV��QH�SHXW�SUpVHQWHU�TXH�GHV�pOpPHQWV�GH
SUHXYH� VXUYHQXV� GHSXLV� OH� UHMHW� RX� TXL� Q¶pWDLHQW
DORUV� SDV� QRUPDOHPHQW� DFFHVVLEOHV� RX�� V¶LOV
O¶pWDLHQW�� TX¶LO� Q¶DXUDLW� SDV� QRUPDOHPHQW� SUpVHQ�
WpV��GDQV�OHV�FLUFRQVWDQFHV��DX�PRPHQW�GX�UHMHW�

E�ϔV¶DJLVVDQW� GX� GHPDQGHXU� YLVp� DX� SDUDJUDSKH
��������XQH�DXGLHQFH�SHXW�rWUH�WHQXH�VL�OH�PLQLVWUH
O¶HVWLPH�QpFHVVDLUH�FRPSWH�WHQX�GHV�IDFWHXUV�UpJOH�
PHQWDLUHV�

E���ϔV¶DJLVVDQW� GX� GHPDQGHXU� QRQ� YLVp� DX� SDUD�
JUDSKH� ������� HW� VRXV� UpVHUYH� GHV� DOLQpDV� D�� HW
E����� OD�6HFWLRQ�GH� OD�SURWHFWLRQ�GHV� UpIXJLpV�SUR�
FqGH�VDQV�WHQLU�G¶DXGLHQFH��PDLV�SHXW�UHFHYRLU�GHV
pOpPHQWV�GH�SUHXYH�GRFXPHQWDLUH�HW�GHV�REVHUYD�
WLRQV�pFULWHV�GX�PLQLVWUH�HW�GX�GHPDQGHXU�

E���ϔV¶DJLVVDQW� GX� GHPDQGHXU� QRQ� YLVp� DX� SDUD�
JUDSKH� �������� O¶DOLQpD� D�� QH� V¶DSSOLTXH� SDV� DX[
pOpPHQWV�GH�SUHXYH�SUpVHQWpV�SDU�OH�GHPDQGHXU�HQ
UpSRQVH� j� FHX[� TXL� RQW� pWp� SUpVHQWpV� SDU� OH� PL�
QLVWUH�

E���ϔV¶DJLVVDQW� GX� GHPDQGHXU� QRQ� YLVp� DX� SDUD�
JUDSKH��������� OD�6HFWLRQ�GH� OD�SURWHFWLRQ�GHV� Up�
IXJLpV�SHXW� WHQLU�XQH�DXGLHQFH�VL�HOOH�HVWLPH�TX¶LO
H[LVWH�GHV�pOpPHQWV�GH�SUHXYH�GRFXPHQWDLUH�YLVpV
j�O¶DOLQpD�E����TXL��j�OD�IRLVϛ�
�L�ϔVRXOqYHQW�XQH�TXHVWLRQ�LPSRUWDQWH�HQ�FH�TXL
FRQFHUQH�OD�FUpGLELOLWp�GX�GHPDQGHXU�

�LL�ϔVRQW� HVVHQWLHOV� SRXU� OD� SULVH� GH� OD� GpFLVLRQ
UHODWLYH�j�OD�GHPDQGH�

�LLL�ϔj� VXSSRVHU� TX¶LOV� VRLHQW� DGPLV�� MXVWLILH�
UDLHQW�TXH�OD�GHPDQGH�VRLW�DFFRUGpH�

²�������F�����V������ ²�������FK�����DUW������

����ϔ7KH�$FW�LV�DPHQGHG�E\�DGGLQJ�WKH�IROORZ�
LQJ�DIWHU�VHFWLRQ�����

����ϔ/D�PrPH� ORL� HVW�PRGLILpH�SDU�DGMRQFWLRQ�
DSUqV�O¶DUWLFOH������GH�FH�TXL�VXLWϛ�

/LPLWDWLRQ �����ϔ���ϔ6XEVHFWLRQV��������DQG�����DSSO\�LQ�UH�
VSHFW�RI�D�GHFLVLRQ�WR�DOORZ�DQ�DSSOLFDWLRQ�IRU�SURWHF�
WLRQ�RQO\�LI�WKH�DSSOLFDWLRQ�ZDV�PDGH�WR�WKH�0LQLVWHU
XQGHU�VXEVHFWLRQ����������RU�WUDQVIHUUHG�WR�WKH�0LQ�
LVWHU�XQGHU�VXEVHFWLRQ����������RU�������

�����ϔ���ϔ/HV�SDUDJUDSKHV��������HW� ����QH�V¶DS�
SOLTXHQW�TX¶j�O¶pJDUG�GH�OD�GpFLVLRQ�GX�PLQLVWUH�G¶DF�
FXHLOOLU� OD� GHPDQGH� GH� SURWHFWLRQ� SUpVHQWpH� DX� WLWUH
GX�SDUDJUDSKH����������RX�WUDQVIpUpH�DX�WLWUH�GHV�SD�
UDJUDSKHV����������RX�������

5HVWULFWLRQ

$SSOLFDWLRQ�RI
VHFWLRQ����

���ϔ6HFWLRQ�����DSSOLHV�WR�D�GHFLVLRQ�PDGH�E\�WKH
5HIXJHH�3URWHFWLRQ�'LYLVLRQ�WR�DOORZ�DQ�DSSOLFDWLRQ
IRU� SURWHFWLRQ� DV� LI� LW� ZHUH� D� GHFLVLRQ� WR� DOORZ� D
FODLP�IRU�UHIXJHH�SURWHFWLRQ�

���ϔ/¶DUWLFOH� ���� V¶DSSOLTXH� j� OD� GpFLVLRQ� GH� OD
6HFWLRQ� GH� OD� SURWHFWLRQ� GHV� UpIXJLpV� G¶DFFXHLOOLU� OD
GHPDQGH� GH� SURWHFWLRQ� FRPPH� V¶LO� V¶DJLVVDLW� G¶XQH
GpFLVLRQ�G¶DFFXHLOOLU�OD�GHPDQGH�G¶DVLOH�

$VVLPLODWLRQ



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

���

²�������F�����V���� ²�������FK�����DUW����

���ϔ7KH�$FW� LV�DPHQGHG�E\�DGGLQJ� WKH� IROORZ�
LQJ�DIWHU�VHFWLRQ�����

���ϔ/D� PrPH� ORL� HVW� PRGLILpH� SDU� DGMRQFWLRQ�
DSUqV�O¶DUWLFOH������GH�FH�TXL�VXLWϛ�

2DWK�RU
DIILUPDWLRQ�RI
RIILFH

�����ϔ7KH�&KDLUSHUVRQ�DQG�RWKHU�PHPEHUV�RI�WKH
%RDUG�PXVW�VZHDU�WKH�RDWK�RU�JLYH�WKH�VROHPQ�DIILU�
PDWLRQ�RI�RIILFH�VHW�RXW�LQ�WKH�UXOHV�RI�WKH�%RDUG�

�����ϔ/H� SUpVLGHQW� HW� OHV� DXWUHV� FRPPLVVDLUHV
SUrWHQW�OH�VHUPHQW�SURIHVVLRQQHO�²�RX�IRQW�OD�GpFOD�
UDWLRQ�²�GRQW� OH� WH[WH�ILJXUH�DX[�UqJOHV�GH�OD�&RP�
PLVVLRQ�

6HUPHQW�RX
GpFODUDWLRQ

²�������F�����V���� ²�������FK�����DUW����

���ϔ���ϔ7KH�SRUWLRQ�RI�VXEVHFWLRQ��������RI�WKH
$FW� EHIRUH� SDUDJUDSK� �D�� LV� UHSODFHG� E\� WKH� IRO�
ORZLQJ�

���ϔ���ϔ/H�SDVVDJH�GX�SDUDJUDSKH��������GH�OD
PrPH� ORL� SUpFpGDQW� O¶DOLQpD� D�� HVW� UHPSODFp� SDU
FH�TXL�VXLWϛ�

&KDLUSHUVRQ�DQG
RWKHU�PHPEHUV

����ϔ���ϔ7KH� &KDLUSHUVRQ� DQG� PHPEHUV� RI� WKH
5HIXJHH� $SSHDO� 'LYLVLRQ� DQG� ,PPLJUDWLRQ� $SSHDO
'LYLVLRQ

����ϔ���ϔ3RXU�FH�TXL�HVW�GX�SUpVLGHQW�HW�GHV�FRP�
PLVVDLUHV�GH�OD�6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�HW�GH�OD
6HFWLRQ�G¶DSSHO�GH�O¶LPPLJUDWLRQϛ�

3UpVLGHQW�HW
FRPPLVVDLUHV

���ϔ3DUDJUDSK��������E��RI�WKH�$FW�LV�UHSHDOHG� ���ϔ/¶DOLQpD�������E��GH�OD�PrPH�ORL�HVW�DEURJp�

²�������F�����V���� ²�������FK�����DUW����

���ϔ���ϔ3DUDJUDSKV� �������E�� WR� �G�� RI� WKH�$FW
DUH�UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ���ϔ/HV�DOLQpDV�������E��j�G��GH�OD�PrPH�ORL
VRQW�UHPSODFpV�SDU�FH�TXL�VXLWϛ�

�E�ϔPD\� DW� DQ\� WLPH� DVVLJQ� D�PHPEHU� DSSRLQWHG
XQGHU�SDUDJUDSK��������D��WR�WKH�5HIXJHH�$SSHDO
'LYLVLRQ�RU�WKH�,PPLJUDWLRQ�$SSHDO�'LYLVLRQ�

�F�ϔPD\�DW�DQ\�WLPH��GHVSLWH�SDUDJUDSK��������D��
DVVLJQ�D�PHPEHU�RI� WKH�5HIXJHH�$SSHDO�'LYLVLRQ
RU�WKH�,PPLJUDWLRQ�$SSHDO�'LYLVLRQ�WR�ZRUN�LQ�DQ�
RWKHU� UHJLRQDO� RU� GLVWULFW� RIILFH� WR� VDWLVI\� RSHUD�
WLRQDO� UHTXLUHPHQWV�� EXW� DQ� DVVLJQPHQW� PD\� QRW
H[FHHG�����GD\V�ZLWKRXW�WKH�DSSURYDO�RI�WKH�*RY�
HUQRU�LQ�&RXQFLO�

�G�ϔPD\� GHVLJQDWH�� IURP� DPRQJ� WKH� IXOO�WLPH
PHPEHUV� DSSRLQWHG� XQGHU� SDUDJUDSK� �������D��
FRRUGLQDWLQJ�PHPEHUV�IRU�WKH�5HIXJHH�$SSHDO�'L�
YLVLRQ�RU�WKH�,PPLJUDWLRQ�$SSHDO�'LYLVLRQ�

E�ϔLO� SHXW� DIIHFWHU� OHV� FRPPLVVDLUHV� QRPPpV� DX
WLWUH�GH� O¶DOLQpD�������D��j� OD�6HFWLRQ�G¶DSSHO�GHV
UpIXJLpV�HW�j�OD�6HFWLRQ�G¶DSSHO�GH�O¶LPPLJUDWLRQ�

F�ϔLO�SHXW��PDOJUp�O¶DOLQpD�������D��HW�V¶LO�O¶HVWLPH
QpFHVVDLUH�SRXU�OH�IRQFWLRQQHPHQW�GH�OD�&RPPLV�
VLRQ��DIIHFWHU�OHV�FRPPLVVDLUHV�GH�OD�6HFWLRQ�G¶DS�
SHO�GHV�UpIXJLpV�RX�GH�OD�6HFWLRQ�G¶DSSHO�GH�O¶LP�
PLJUDWLRQ� j� WRXW� EXUHDX� UpJLRQDO� RX� GH� GLVWULFW
SRXU� XQH� SpULRGH� PD[LPDOH� ²� VDXI� DXWRULVDWLRQ
GX�JRXYHUQHXU�HQ�FRQVHLO�²�GH�FHQW�YLQJW�MRXUV�

G�ϔLO� SHXW� FKRLVLU� GHV� FRPPLVVDLUHV� FRRUGRQQD�
WHXUV�SDUPL� OHV� FRPPLVVDLUHV� j� WHPSV�SOHLQ�QRP�
PpV�DX�WLWUH�GH�O¶DOLQpD�������D��HW�OHV�DIIHFWHU�j�OD
6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�RX�OD�6HFWLRQ�G¶DSSHO
GH�O¶LPPLJUDWLRQ�

���ϔ3DUDJUDSK��������K��RI� WKH�$FW� LV� UHSODFHG
E\�WKH�IROORZLQJ�

���ϔ/¶DOLQpD� ������K�� GH� OD�PrPH� ORL� HVW� UHP�
SODFp�SDU�FH�TXL�VXLWϛ�

�K�ϔPD\�LVVXH�JXLGHOLQHV�LQ�ZULWLQJ�WR�PHPEHUV�RI
WKH�%RDUG� DQG� LGHQWLI\� GHFLVLRQV� RI� WKH�%RDUG� DV
MXULVSUXGHQWLDO� JXLGHV�� DIWHU� FRQVXOWLQJ� ZLWK� WKH
'HSXW\�&KDLUSHUVRQV�� WR�DVVLVW�PHPEHUV� LQ�FDUU\�
LQJ�RXW�WKHLU�GXWLHV��DQG

K�ϔDSUqV�FRQVXOWDWLRQ�GHV�YLFH�SUpVLGHQWV�HW�HQ�YXH
G¶DLGHU�OHV�FRPPLVVDLUHV�GDQV�O¶H[pFXWLRQ�GH�OHXUV
IRQFWLRQV��LO�GRQQH�GHV�GLUHFWLYHV�pFULWHV�DX[�FRP�
PLVVDLUHV� HW� SUpFLVH� OHV� GpFLVLRQV� GH� OD� &RPPLV�
VLRQ�TXL�VHUYLURQW�GH�JXLGH�MXULVSUXGHQWLHO�

���ϔ6XEVHFWLRQ��������RI�WKH�$FW�LV�UHSODFHG�E\
WKH�IROORZLQJ�

���ϔ/H� SDUDJUDSKH� ������� GH� OD� PrPH� ORL� HVW
UHPSODFp�SDU�FH�TXL�VXLWϛ�

'HOHJDWLRQ ���ϔ7KH� &KDLUSHUVRQ�PD\� GHOHJDWH� DQ\� RI� KLV� RU
KHU�SRZHUV�XQGHU�WKLV�$FW�WR�D�PHPEHU�RI�WKH�%RDUG�
H[FHSW�WKDW

�D�ϔSRZHUV� UHIHUUHG� WR� LQ� VXEVHFWLRQ� �������PD\
QRW�EH�GHOHJDWHG�

�E�ϔSRZHUV�UHIHUUHG�WR�LQ�SDUDJUDSKV�����D��DQG��L�
PD\�EH�GHOHJDWHG�WR�WKH�([HFXWLYH�'LUHFWRU�RI�WKH
%RDUG�

�F�ϔSRZHUV� LQ� UHODWLRQ� WR� WKH� ,PPLJUDWLRQ�$SSHDO
'LYLVLRQ� DQG� WKH� 5HIXJHH� $SSHDO� 'LYLVLRQ� PD\
RQO\�EH�GHOHJDWHG� WR� WKH�'HSXW\�&KDLUSHUVRQ�� WKH

���ϔ/H� SUpVLGHQW� SHXW� GpOpJXHU� VHV� SRXYRLUV� DX[
FRPPLVVDLUHV��7RXWHIRLVϛ�
D�ϔLO�QH�SHXW�GpOpJXHU�OHV�SRXYRLUV�SUpYXV�DX�SDUD�
JUDSKH��������

E�ϔLO�SHXW�GpOpJXHU�OHV�SRXYRLUV�SUpYXV�DX[�DOLQpDV
���D��HW�L��DX�VHFUpWDLUH�JpQpUDO�GH�OD�&RPPLVVLRQ�

F�ϔLO� QH� SHXW� GpOpJXHU� VHV� SRXYRLUV� UHODWLIV� j� OD
6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�RX�j�OD�6HFWLRQ�G¶DS�
SHO� GH� O¶LPPLJUDWLRQ� TX¶DX� YLFH�SUpVLGHQW�� DX[
YLFH�SUpVLGHQWV� DGMRLQWV�� DX[� FRPPLVVDLUHV� FRRU�

'pOpJDWLRQ
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$VVLVWDQW�'HSXW\�&KDLUSHUVRQV��RU�RWKHU�PHPEHUV�
LQFOXGLQJ�FRRUGLQDWLQJ�PHPEHUV��RI�HLWKHU�RI�WKRVH
'LYLVLRQV��DQG

�G�ϔSRZHUV�LQ�UHODWLRQ�WR�WKH�,PPLJUDWLRQ�'LYLVLRQ
RU� WKH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ� PD\� RQO\� EH
GHOHJDWHG�WR�WKH�'HSXW\�&KDLUSHUVRQ��WKH�$VVLVWDQW
'HSXW\�&KDLUSHUVRQV�RU�RWKHU�PHPEHUV��LQFOXGLQJ
FRRUGLQDWLQJ�PHPEHUV��RI�WKDW�'LYLVLRQ�

GRQQDWHXUV�HW�DX[�DXWUHV�FRPPLVVDLUHV�GH�O¶XQH�RX
O¶DXWUH�GH�FHV�VHFWLRQV�

G�ϔLO� QH� SHXW� GpOpJXHU� VHV� SRXYRLUV� UHODWLIV� j� OD
6HFWLRQ�GH� OD�SURWHFWLRQ�GHV�UpIXJLpV�RX�j� OD�6HF�
WLRQ� GH� O¶LPPLJUDWLRQ� TX¶DX� YLFH�SUpVLGHQW�� DX[
YLFH�SUpVLGHQWV� DGMRLQWV�� DX[� FRPPLVVDLUHV� FRRU�
GRQQDWHXUV� HW� DX[� DXWUHV� FRPPLVVDLUHV� GH� OD� VHF�
WLRQ�HQ�TXHVWLRQ�

²�������F�����V������DV�DPHQGHG�E\�������F������V���� ²�������FK�����DUW������PRGLILp�SDU�������FK������DUW�
��

���ϔ7KH�SRUWLRQ�RI�VXEVHFWLRQ��������RI�WKH�$FW
EHIRUH�SDUDJUDSK��E��LV�UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ/H� SDVVDJH� GX� SDUDJUDSKH� ������� GH� OD
PrPH� ORL� SUpFpGDQW� O¶DOLQpD� E�� HVW� UHPSODFp� SDU
FH�TXL�VXLWϛ�

5XOHV ����ϔ���ϔ6XEMHFW� WR�WKH�DSSURYDO�RI� WKH�*RYHUQRU
LQ� &RXQFLO�� DQG� LQ� FRQVXOWDWLRQ� ZLWK� WKH� 'HSXW\
&KDLUSHUVRQV�� WKH� &KDLUSHUVRQ� PD\� PDNH� UXOHV� UH�
VSHFWLQJ

�D�ϔWKH�UHIHUUDO�RI�D�FODLP�IRU�UHIXJHH�SURWHFWLRQ�WR
WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�

�D���ϔWKH�IDFWRUV�WR�EH�WDNHQ�LQWR�DFFRXQW�LQ�IL[LQJ
RU�FKDQJLQJ� WKH�GDWH�RI� WKH�KHDULQJ�UHIHUUHG� WR� LQ
VXEVHFWLRQ����������

�D���ϔWKH�DFWLYLWLHV��SUDFWLFH�DQG�SURFHGXUH�RI�HDFK
RI� WKH�'LYLVLRQV�RI� WKH�%RDUG�� LQFOXGLQJ� WKH�SHUL�
RGV�IRU�DSSHDO��RWKHU�WKDQ�LQ�UHVSHFW�RI�DSSHDOV�RI
GHFLVLRQV�RI� WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�� WKH
SULRULW\�WR�EH�JLYHQ�WR�SURFHHGLQJV��WKH�QRWLFH�WKDW
LV�UHTXLUHG�DQG�WKH�SHULRG�LQ�ZKLFK�QRWLFH�PXVW�EH
JLYHQ�

����ϔ���ϔ6RXV� UpVHUYH� GH� O¶DJUpPHQW� GX� JRXYHU�
QHXU�HQ�FRQVHLO�HW�HQ�FRQVXOWDWLRQ�DYHF�OHV�YLFH�SUpVL�
GHQWV��OH�SUpVLGHQW�SHXW�SUHQGUH�GHV�UqJOHV�YLVDQWϛ�
D�ϔOH�UHQYRL�GH�OD�GHPDQGH�G¶DVLOH�j�OD�6HFWLRQ�GH
OD�SURWHFWLRQ�GHV�UpIXJLpV�

D���ϔOHV� IDFWHXUV� j� SUHQGUH� HQ� FRPSWH� SRXU� IL[HU
RX� PRGLILHU� OD� GDWH� GH� O¶DXGLWLRQ� PHQWLRQQpH� DX
SDUDJUDSKH����������

D���ϔOHV� WUDYDX[�� OD� SURFpGXUH� HW� OD� SUDWLTXH� GHV
VHFWLRQV�� HW� QRWDPPHQW� OHV� GpODLV� SRXU� LQWHUMHWHU
DSSHO� GH� OHXUV� GpFLVLRQV�� j� O¶H[FHSWLRQ� GHV� GpFL�
VLRQV� GH� OD� 6HFWLRQ� GH� OD� SURWHFWLRQ� GHV� UpIXJLpV�
O¶RUGUH�GH�SULRULWp�SRXU� O¶pWXGH�GHV� DIIDLUHV� HW� OHV
SUpDYLV�j�GRQQHU��DLQVL�TXH�OHV�GpODLV�DIIpUHQWV�

5qJOHV

²�������F�����V���� ²�������FK�����DUW����

���ϔ6HFWLRQ� ���� RI� WKH� $FW� LV� UHSODFHG� E\� WKH
IROORZLQJ�

���ϔ/¶DUWLFOH� ���� GH� OD�PrPH� ORL� HVW� UHPSODFp
SDU�FH�TXL�VXLWϛ�

3RZHUV�RI�D
FRPPLVVLRQHU

����ϔ7KH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ�� WKH
5HIXJHH�$SSHDO�'LYLVLRQ�DQG�WKH�,PPLJUDWLRQ�'LYL�
VLRQ� DQG� HDFK�PHPEHU� RI� WKRVH�'LYLVLRQV� KDYH� WKH
SRZHUV� DQG� DXWKRULW\� RI� D� FRPPLVVLRQHU� DSSRLQWHG
XQGHU�3DUW�,�RI�WKH�,QTXLULHV�$FW�DQG�PD\�GR�DQ\�RWK�
HU�WKLQJ�WKH\�FRQVLGHU�QHFHVVDU\�WR�SURYLGH�D�IXOO�DQG
SURSHU�KHDULQJ�

����ϔ/D� 6HFWLRQ� GH� OD� SURWHFWLRQ� GHV� UpIXJLpV�� OD
6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�HW�OD�6HFWLRQ�GH�O¶LPPL�
JUDWLRQ�HW�FKDFXQ�GH�OHXUV�FRPPLVVDLUHV�VRQW�LQYHVWLV
GHV� SRXYRLUV� G¶XQ� FRPPLVVDLUH� QRPPp� DX[� WHUPHV
GH� OD� SDUWLH� ,� GH� OD�/RL� VXU� OHV� HQTXrWHV� HW� SHXYHQW
SUHQGUH� OHV� PHVXUHV� TXH� FHX[�FL� MXJHQW� XWLOHV� j� OD
SURFpGXUH�

3RXYRLU
G¶HQTXrWH

²�������F�����V������DV�DPHQGHG�E\�������F������V���� ²�������FK�����DUW������PRGLILp�SDU�������FK������DUW�
��

���ϔ6XEVHFWLRQ��������RI�WKH�$FW�LV�UHSODFHG�E\
WKH�IROORZLQJ�

���ϔ/H� SDUDJUDSKH� ������� GH� OD� PrPH� ORL� HVW
UHPSODFp�SDU�FH�TXL�VXLWϛ�

5LJKW�WR�FRXQVHO ����ϔ���ϔ$�SHUVRQ�ZKR�LV�WKH�VXEMHFW�RI�SURFHHG�
LQJV�EHIRUH�DQ\�'LYLVLRQ�RI�WKH�%RDUG�DQG�WKH�0LQLV�
WHU�PD\��DW�WKHLU�RZQ�H[SHQVH��EH�UHSUHVHQWHG�E\�OH�
JDO�RU�RWKHU�FRXQVHO�

����ϔ���ϔ/¶LQWpUHVVp�TXL�IDLW�O¶REMHW�GH�SURFpGXUHV
GHYDQW� XQH� VHFWLRQ� GH� OD� &RPPLVVLRQ� DLQVL� TXH� OH
PLQLVWUH� SHXYHQW� VH� IDLUH� UHSUpVHQWHU�� j� OHXUV� IUDLV�
SDU�XQ�FRQVHLOOHU�MXULGLTXH�RX�XQ�DXWUH�FRQVHLO�

&RQVHLO

²�������F�����V������DV�DPHQGHG�E\�������F������V�
���)�

²�������FK�����DUW������PRGLILp�SDU�������FK������DUW�
���)�

���ϔ���ϔ3DUDJUDSK�����F��RI�WKH�$FW�LV�UHSODFHG
E\�WKH�IROORZLQJ�

���ϔ���ϔ/¶DOLQpD����F��GH� OD�PrPH� ORL�HVW�UHP�
SODFp�SDU�FH�TXL�VXLWϛ�



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

���

�F�ϔWKH�GHFLVLRQ�PD\�EH�UHQGHUHG�RUDOO\�RU�LQ�ZULW�
LQJ�� H[FHSW� IRU� D�GHFLVLRQ�RI� WKH�5HIXJHH�3URWHF�
WLRQ�'LYLVLRQ�LQ�UHVSHFW�RI�DQ�DSSOLFDWLRQ�IRU�SUR�
WHFWLRQ� XQGHU� VXEVHFWLRQ� �������� ZKLFK� PXVW� EH
UHQGHUHG�LQ�ZULWLQJ�

F�ϔHOOHV�VRQW�UHQGXHV�RUDOHPHQW�RX�SDU�pFULW��FHOOHV
GH�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�SRUWDQW
VXU� OHV� GHPDQGHV� SUpYXHV� DX� SDUDJUDSKH� ������
GHYDQW�WRXWHIRLV�rWUH�UHQGXHV�SDU�pFULW�

���ϔ6HFWLRQ�����RI�WKH�$FW�LV�DPHQGHG�E\�VWULN�
LQJ�RXW�³DQG´�DW�WKH�HQG�RI�SDUDJUDSK��H��DQG�E\
DGGLQJ�WKH�IROORZLQJ�DIWHU�SDUDJUDSK��H��

���ϔ/¶DUWLFOH�����GH�OD�PrPH�ORL�HVW�PRGLILp�SDU
DGMRQFWLRQ��DSUqV�O¶DOLQpD�H���GH�FH�TXL�VXLWϛ�

�H���ϔQRWLFH� RI� D� GHFLVLRQ� RI� WKH�5HIXJHH�3URWHF�
WLRQ�'LYLVLRQ�LQ�UHVSHFW�RI�DQ�DSSOLFDWLRQ�IRU�SUR�
WHFWLRQ��DV�ZHOO�DV�ZULWWHQ�UHDVRQV�IRU�WKH�GHFLVLRQ�
PXVW�� LQ� DFFRUGDQFH�ZLWK� WKH� UHJXODWLRQV��EH�SUR�
YLGHG� WR� WKH�0LQLVWHU��ZKR�PXVW� WKHQ�SURYLGH� WKH
QRWLFH�DQG� UHDVRQV� WR� WKH�DSSOLFDQW� LQ�DFFRUGDQFH
ZLWK�WKH�UHJXODWLRQV��DQG

H���ϔOD�QRWLILFDWLRQ�G¶XQH�GpFLVLRQ�GH�OD�6HFWLRQ�GH
OD�SURWHFWLRQ�GHV�UpIXJLpV�SRUWDQW�VXU�XQH�GHPDQGH
GH�SURWHFWLRQ�DLQVL�TXH�OHV�PRWLIV�pFULWV�GH�VD�GpFL�
VLRQ�VRQW��FRQIRUPpPHQW�DX[�UqJOHPHQWV��FRPPX�
QLTXpV� DX�PLQLVWUH�� TXL� DORUV� OHV� FRPPXQLTXH� DX
GHPDQGHXU�FRQIRUPpPHQW�j�FHX[�FL�

���ϔ6HFWLRQ� ���� RI� WKH� $FW� LV� UHQXPEHUHG� DV
VXEVHFWLRQ� ������� DQG� LV� DPHQGHG�E\� DGGLQJ� WKH
IROORZLQJ�

���ϔ/¶DUWLFOH�����GH� OD�PrPH� ORL�GHYLHQW� OH�SD�
UDJUDSKH��������HW�HVW�PRGLILp�SDU�DGMRQFWLRQ�GH
FH�TXL�VXLWϛ�

5HJXODWLRQV ���ϔ7KH� UHJXODWLRQV� PD\� JRYHUQ� WKH� WLPH� ZLWKLQ
ZKLFK�DQG�WKH�PDQQHU�LQ�ZKLFK�QRWLFH�RI�D�GHFLVLRQ
RI� WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ� LQ� UHVSHFW� RI� DQ
DSSOLFDWLRQ�IRU�SURWHFWLRQ��DV�ZHOO�DV�ZULWWHQ�UHDVRQV
IRU�WKH�GHFLVLRQ��PXVW�EH�SURYLGHG�

���ϔ/HV� UqJOHPHQWV� UpJLVVHQW� OHV� PRGDOLWpV� GH
FRPPXQLFDWLRQ�GH�OD�QRWLILFDWLRQ�GHV�GpFLVLRQV�GH�OD
6HFWLRQ�GH� OD�SURWHFWLRQ�GHV� UpIXJLpV�SRUWDQW� VXU� OHV
GHPDQGHV� GH� SURWHFWLRQ� DLQVL� TXH� GH� VHV� PRWLIV
pFULWV�

5qJOHPHQWV

²�������F�����V���� ²�������FK�����DUW����

���ϔ7KH�$FW� LV�DPHQGHG�E\�DGGLQJ� WKH� IROORZ�
LQJ�EHIRUH�VHFWLRQ�����

���ϔ/D� PrPH� ORL� HVW� PRGLILpH� SDU� DGMRQFWLRQ�
DYDQW�O¶DUWLFOH������GH�FH�TXL�VXLWϛ�

&RPSRVLWLRQ �����ϔ���ϔ7KH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ� FRQ�
VLVWV� RI� WKH� 'HSXW\� &KDLUSHUVRQ�� $VVLVWDQW� 'HSXW\
&KDLUSHUVRQV� DQG� RWKHU�PHPEHUV�� LQFOXGLQJ� FRRUGL�
QDWLQJ�PHPEHUV��QHFHVVDU\�WR�FDUU\�RXW�LWV�IXQFWLRQV�

�����ϔ���ϔ/D�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV
VH� FRPSRVH� GX� YLFH�SUpVLGHQW�� GHV� YLFH�SUpVLGHQWV
DGMRLQWV� HW� GHV� DXWUHV� FRPPLVVDLUHV�� QRWDPPHQW� OHV
FRPPLVVDLUHV� FRRUGRQQDWHXUV�� QpFHVVDLUHV� j� O¶H[HU�
FLFH�GH�VD�MXULGLFWLRQ�

&RPSRVLWLRQ

3XEOLF�6HUYLFH
(PSOR\PHQW�$FW

���ϔ7KH�PHPEHUV�RI�WKH�5HIXJHH�3URWHFWLRQ�'LYL�
VLRQ� DUH� DSSRLQWHG� LQ� DFFRUGDQFH� ZLWK� WKH� 3XEOLF
6HUYLFH�(PSOR\PHQW�$FW�

���ϔ/HV� FRPPLVVDLUHV� GH� OD�6HFWLRQ�GH� OD� SURWHF�
WLRQ� GHV� UpIXJLpV� VRQW� QRPPpV� FRQIRUPpPHQW� j� OD
/RL�VXU�O¶HPSORL�GDQV�OD�IRQFWLRQ�SXEOLTXH�

/RL�VXU�O¶HPSORL
GDQV�OD�IRQFWLRQ
SXEOLTXH

²�������F�����V���� ²�������FK�����DUW����

���ϔ���ϔ7KH� SRUWLRQ� RI� VHFWLRQ� ���� RI� WKH� $FW
EHIRUH�SDUDJUDSK��D��LV�UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ���ϔ/H�SDVVDJH�GH�O¶DUWLFOH�����GH�OD�PrPH
ORL� SUpFpGDQW� O¶DOLQpD�D�� HVW� UHPSODFp� SDU� FH� TXL
VXLWϛ�

3URFHHGLQJV ����ϔ([FHSW� LQ� UHVSHFW� RI� DQ� DSSOLFDWLRQ� IRU� SUR�
WHFWLRQ�PDGH� XQGHU� VXEVHFWLRQ� �������� WKH� 5HIXJHH
3URWHFWLRQ�'LYLVLRQ��LQ�DQ\�SURFHHGLQJ�EHIRUH�LW�

����ϔ'DQV� WRXWH� DIIDLUH� GRQW� HOOH� HVW� VDLVLH�� VDXI
GDQV� OH� FDV� GH� OD� GHPDQGH� SUpYXH� DX� SDUDJUDSKH
��������OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpVϛ�

)RQFWLRQQHPHQW

���ϔ6HFWLRQ� ���� RI� WKH� $FW� LV� DPHQGHG� E\
DGGLQJ�WKH�IROORZLQJ�DIWHU�SDUDJUDSK��G��

���ϔ/¶DUWLFOH�����GH�OD�PrPH�ORL�HVW�PRGLILp�SDU
DGMRQFWLRQ��DSUqV�O¶DOLQpD�G���GH�FH�TXL�VXLWϛ�

�G���ϔPD\� TXHVWLRQ� WKH� ZLWQHVVHV�� LQFOXGLQJ� WKH
SHUVRQ�ZKR�LV�WKH�VXEMHFW�RI�WKH�SURFHHGLQJ�

G���ϔSHXW� LQWHUURJHU� OHV� WpPRLQV�� QRWDPPHQW� OD
SHUVRQQH�HQ�FDXVH�

²�������F�����V������ ²�������FK�����DUW������

����ϔ7KH�$FW�LV�DPHQGHG�E\�DGGLQJ�WKH�IROORZ�
LQJ�DIWHU�VHFWLRQ�����

����ϔ/D�PrPH� ORL� HVW�PRGLILpH�SDU�DGMRQFWLRQ�
DSUqV�O¶DUWLFOH������GH�FH�TXL�VXLWϛ�

$SSOLFDWLRQ�IRU
SURWHFWLRQ

�����ϔ,Q� UHVSHFW� RI� DQ� DSSOLFDWLRQ� IRU� SURWHFWLRQ
XQGHU�VXEVHFWLRQ���������WKH�5HIXJHH�3URWHFWLRQ�'L�
YLVLRQ

�����ϔ'DQV�OH�FDV�GH�OD�GHPDQGH�SUpYXH�DX�SDUD�
JUDSKH� �������� OD� 6HFWLRQ� GH� OD� SURWHFWLRQ� GHV
UpIXJLpVϛ�
D�ϔSURFqGH�j�WRXV�OHV�DFWHV�TX¶HOOH�MXJH�XWLOHV�j�OD
PDQLIHVWDWLRQ�GX�ELHQ�IRQGp�GH�OD�GHPDQGH�

'HPDQGH�GH
SURWHFWLRQ
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�D�ϔPD\� LQTXLUH� LQWR� DQ\�PDWWHU� WKDW� LW� FRQVLGHUV
UHOHYDQW� WR� HVWDEOLVKLQJ�ZKHWKHU� DQ� DSSOLFDWLRQ� LV
ZHOO�IRXQGHG�

�E�ϔPXVW� SURYLGH� WKH� 0LQLVWHU�� RQ� UHTXHVW�� ZLWK
WKH� GRFXPHQWDU\� HYLGHQFH� DQG� ZULWWHQ� VXEPLV�
VLRQV�RI� WKH�DSSOLFDQW� WKDW�DUH�UHIHUUHG�WR�LQ�SDUD�
JUDSK�����E����

�F�ϔPXVW�JLYH�QRWLFH�RI�DQ\�KHDULQJ�WR�WKH�0LQLV�
WHU�DQG�WKH�DSSOLFDQW�

�G�ϔVXEMHFW�WR�SDUDJUDSK�����D���PXVW�²�LI�D�KHDU�
LQJ�LV�KHOG�²�JLYH�WKH�DSSOLFDQW�DQG�WKH�0LQLVWHU
WKH�RSSRUWXQLW\�WR�SUHVHQW�HYLGHQFH��TXHVWLRQ�ZLW�
QHVVHV�DQG�PDNH�VXEPLVVLRQV�

�H�ϔPD\�TXHVWLRQ�WKH�ZLWQHVVHV�� LQFOXGLQJ�WKH�DS�
SOLFDQW�

�I�ϔLV�QRW�ERXQG�E\�DQ\�OHJDO�RU�WHFKQLFDO�UXOHV�RI
HYLGHQFH�

�J�ϔPD\�UHFHLYH�DQG�EDVH�D�GHFLVLRQ�RQ�HYLGHQFH
WKDW�LV�DGGXFHG�LQ�WKH�SURFHHGLQJV�DQG�FRQVLGHUHG
FUHGLEOH�RU�WUXVWZRUWK\�LQ�WKH�FLUFXPVWDQFHV��DQG

�K�ϔPD\�WDNH�QRWLFH�RI�DQ\�IDFWV�WKDW�PD\�EH�MXGL�
FLDOO\� QRWLFHG� DQG� RI� DQ\� RWKHU� JHQHUDOO\� UHFRJ�
QL]HG�IDFWV�DQG�DQ\�LQIRUPDWLRQ�RU�RSLQLRQ�WKDW�LV
ZLWKLQ�LWV�VSHFLDOL]HG�NQRZOHGJH�

E�ϔWUDQVPHW� DX� PLQLVWUH�� VXU� GHPDQGH�� OHV� pOp�
PHQWV�GH�SUHXYH�GRFXPHQWDLUH�HW�OHV�REVHUYDWLRQV
pFULWHV�GX�GHPDQGHXU�DX�WLWUH�GH�O¶DOLQpD����E����

F�ϔDYLVH�OH�GHPDQGHXU�HW�OH�PLQLVWUH�GH�OD�WHQXH�GH
WRXWH�DXGLHQFH�

G�ϔVRXV� UpVHUYH� GH� O¶DOLQpD� ���D��� GRQQH� DX� GH�
PDQGHXU�HW�DX�PLQLVWUH�OD�SRVVLELOLWp��GDQV�OH�FDGUH
GH� WRXWH� DXGLHQFH�� GH� SURGXLUH� GHV� pOpPHQWV� GH
SUHXYH�� G¶LQWHUURJHU� GHV� WpPRLQV� HW� GH� SUpVHQWHU
GHV�REVHUYDWLRQV�

H�ϔSHXW� LQWHUURJHU� OHV� WpPRLQV�� QRWDPPHQW� OH� GH�
PDQGHXU�

I�ϔQ¶HVW� SDV� OLpH� SDU� OHV� UqJOHV� OpJDOHV� RX� WHFK�
QLTXHV�GH�SUpVHQWDWLRQ�GH�OD�SUHXYH�

J�ϔSHXW� UHFHYRLU� OHV� pOpPHQWV� GH� SUHXYH� TX¶HOOH
MXJH�FUpGLEOHV�RX�GLJQHV�GH�IRL�HQ�O¶RFFXUUHQFH�HW
IRQGHU�VXU�HX[�VD�GpFLVLRQ�

K�ϔSHXW�DGPHWWUH�G¶RIILFH� OHV� IDLWV� DGPLVVLEOHV�HQ
MXVWLFH��OHV�IDLWV�JpQpUDOHPHQW�UHFRQQXV�HW�OHV�UHQ�
VHLJQHPHQWV�RX�RSLQLRQV�TXL�VRQW�GX�UHVVRUW�GH�VD
VSpFLDOLVDWLRQ�

²�������F�����V���� ²�������FK�����DUW����

���ϔ6HFWLRQ� ���� RI� WKH� $FW� LV� UHSODFHG� E\� WKH
IROORZLQJ�

���ϔ/¶DUWLFOH� ���� GH� OD�PrPH� ORL� HVW� UHPSODFp
SDU�FH�TXL�VXLWϛ�

&RPSRVLWLRQ ����ϔ���ϔ7KH� ,PPLJUDWLRQ� 'LYLVLRQ� FRQVLVWV� RI
WKH�'HSXW\�&KDLUSHUVRQ��$VVLVWDQW�'HSXW\�&KDLUSHU�
VRQV� DQG� RWKHU� PHPEHUV� QHFHVVDU\� WR� FDUU\� RXW� LWV
IXQFWLRQV�

����ϔ���ϔ/D�6HFWLRQ�GH�O¶LPPLJUDWLRQ�VH�FRPSRVH
GX�YLFH�SUpVLGHQW��GHV�YLFH�SUpVLGHQWV�DGMRLQWV�HW�GHV
DXWUHV� FRPPLVVDLUHV� QpFHVVDLUHV� j� O¶H[HUFLFH� GH� VD
MXULGLFWLRQ�

&RPSRVLWLRQ

3XEOLF�6HUYLFH
(PSOR\PHQW�$FW

���ϔ7KH�PHPEHUV�RI�WKH�,PPLJUDWLRQ�'LYLVLRQ�DUH
DSSRLQWHG�LQ�DFFRUGDQFH�ZLWK�WKH�3XEOLF�6HUYLFH�(P�
SOR\PHQW�$FW�

���ϔ/HV�FRPPLVVDLUHV�GH�OD�6HFWLRQ�GH�O¶LPPLJUD�
WLRQ� VRQW� QRPPpV� FRQIRUPpPHQW� j� OD�/RL� VXU� O¶HP�
SORL�GDQV�OD�IRQFWLRQ�SXEOLTXH�

/RL�VXU�O¶HPSORL
GDQV�OD�IRQFWLRQ
SXEOLTXH

²�������F�����V���� ²�������FK�����DUW����

���ϔ6XEVHFWLRQ��������RI�WKH�$FW�LV�UHSODFHG�E\
WKH�IROORZLQJ�

���ϔ/H� SDUDJUDSKH� ������� GH� OD� PrPH� ORL� HVW
UHPSODFp�SDU�FH�TXL�VXLWϛ�

5HTXHVW ����ϔ���ϔ7KH�&KDLUSHUVRQ�PD\�UHTXHVW�WKH�0LQLV�
WHU� WR� GHFLGH�ZKHWKHU� DQ\�PHPEHU� RI� WKH� ,PPLJUD�
WLRQ� $SSHDO� 'LYLVLRQ� RU� WKH� 5HIXJHH� $SSHDO� 'LYL�
VLRQ� VKRXOG� EH� VXEMHFW� WR� UHPHGLDO� RU� GLVFLSOLQDU\
PHDVXUHV�IRU�D�UHDVRQ�VHW�RXW�LQ�VXEVHFWLRQ�����

����ϔ���ϔ/H�SUpVLGHQW�SHXW�GHPDQGHU�DX�PLQLVWUH
GH� GpFLGHU� VL� GHV� PHVXUHV� FRUUHFWLYHV� RX� GLVFLSOL�
QDLUHV� V¶LPSRVHQW� j� O¶pJDUG� G¶XQ� FRPPLVVDLUH� GH� OD
6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�RX�GH�OD�6HFWLRQ�G¶DSSHO
GH�O¶LPPLJUDWLRQ�

'HPDQGH

²�������F�����V������DV�DPHQGHG�E\�������F������V���� ²�������FK�����DUW������PRGLILp�SDU�������FK������DUW�
��

5HIXJHH
SURWHFWLRQ�FODLP
UHIHUUHG

���ϔ���ϔ([FHSW� LWV� VXEVHFWLRQV� ������� DQG� ������
WKH� ,PPLJUDWLRQ� DQG� 5HIXJHH� 3URWHFWLRQ� $FW�� DV
DPHQGHG� E\� WKLV� $FW�� DSSOLHV� WR� HYHU\� FODLP� IRU
UHIXJHH� SURWHFWLRQ� WKDW� LV� UHIHUUHG� WR� WKH� 5HIXJHH
3URWHFWLRQ�'LYLVLRQ�EHIRUH�WKH�GD\�RQ�ZKLFK�WKLV�VHF�
WLRQ� FRPHV� LQWR� IRUFH� LI�� EHIRUH� WKDW� GD\�� WKHUH� KDV
EHHQ�QR�KHDULQJ�EHIRUH�WKH�5HIXJHH�3URWHFWLRQ�'LYL�
VLRQ� LQ� UHVSHFW� RI� WKH� FODLP� RU�� LI� WKHUH� KDV� EHHQ� D
KHDULQJ��QR�VXEVWDQWLYH�HYLGHQFH�KDV�EHHQ�KHDUG�

���ϔ���ϔ¬� O¶H[FHSWLRQ� GH� VHV� SDUDJUDSKHV� ������
HW��������OD�/RL�VXU�O¶LPPLJUDWLRQ�HW�OD�SURWHFWLRQ�GHV
UpIXJLpV��GDQV�VD�YHUVLRQ�PRGLILpH�SDU�OD�SUpVHQWH�ORL�
V¶DSSOLTXH�j�OD�GHPDQGH�G¶DVLOH�GpIpUpH�j�OD�6HFWLRQ
GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�DYDQW�OD�GDWH�G¶HQWUpH�HQ
YLJXHXU�GX�SUpVHQW�DUWLFOH�GDQV�OH�FDV�R���j�FHWWH�GDWH�
OD� 6HFWLRQ� GH� OD� SURWHFWLRQ� GHV� UpIXJLpV� Q¶D� SDV� HQ�
FRUH�WHQX�G¶DXGLHQFH�j�O¶pJDUG�GH�OD�GHPDQGH�RX��VL
HOOH�HQ�D�WHQX�XQH��DXFXQ�pOpPHQW�GH�SUHXYH�WHVWLPR�
QLDOH�GH�IRQG�Q¶\�D�pWp�HQWHQGX�

'HPDQGH�G¶DVLOH
GpIpUpH



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

���

3HUVRQDO
,QIRUPDWLRQ
)RUP

���ϔ,I�D�3HUVRQDO�,QIRUPDWLRQ�)RUP��DV�GHILQHG�LQ
VHFWLRQ���RI�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�5XOHV�DV
WKH\�UHDG� LPPHGLDWHO\�EHIRUH� WKH�GD\�RQ�ZKLFK� WKLV
VHFWLRQ�FRPHV� LQWR� IRUFH��KDV�QRW�EHHQ�VXEPLWWHG� LQ
UHVSHFW�RI�D�FODLP�WKDW�LV�UHIHUUHG�WR�WKH�5HIXJHH�3UR�
WHFWLRQ� 'LYLVLRQ� EHIRUH� WKDW� GD\� DQG� WKH� WLPH� OLPLW
IRU� VXEPLWWLQJ� WKDW� )RUP� KDV� QRW� H[SLUHG�� WKH
FODLPDQW�PXVW� VXEPLW� WKDW�)RUP� LQ�DFFRUGDQFH�ZLWK
WKRVH�5XOHV��DV�WKH\�UHDG�RQ�WKDW�GD\�

���ϔ6L��j�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�DU�
WLFOH�� OD� SHUVRQQH� GRQW� OD� GHPDQGH� HVW� GpIpUpH� j� OD
6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�DYDQW�FHWWH�GDWH
Q¶D�SDV�GpMj�SUpVHQWp�OH�IRUPXODLUH�VXU�OHV�UHQVHLJQH�
PHQWV�SHUVRQQHOV��DX�VHQV�GH�O¶DUWLFOH���GHV�5qJOHV�GH
OD� 6HFWLRQ� GH� OD� SURWHFWLRQ� GHV� UpIXJLpV�� GDQV� OHXU
YHUVLRQ�DQWpULHXUH�j�FHWWH�GDWH��HW�TXH�OH�GpODL�GH�SUp�
VHQWDWLRQ�GX�IRUPXODLUH�TXL�\�HVW�SUpYX�Q¶HVW�SDV�H[�
SLUp��HOOH�HVW�WHQXH�GH�SUpVHQWHU�OH�IRUPXODLUH�FRQIRU�
PpPHQW�j�FHV�5qJOHV��GDQV�FHWWH�YHUVLRQ�

)RUPXODLUH�VXU
OHV�UHQVHLJQH�
PHQWV
SHUVRQQHOV

+HDULQJ�GDWH ���ϔ,I��EHIRUH�WKH�GD\�RQ�ZKLFK�WKLV�VHFWLRQ�FRPHV
LQWR�IRUFH��QR�GDWH�KDV�EHHQ�IL[HG�IRU�WKH�KHDULQJ�EH�
IRUH�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�LQ�UHVSHFW�RI�D
FODLP�WKDW�LV�UHIHUUHG�WR�WKDW�'LYLVLRQ�EHIRUH�WKDW�GD\�
DQ� RIILFLDO� RI� WKH� ,PPLJUDWLRQ� DQG� 5HIXJHH� %RDUG
PXVW�IL[�WKH�GDWH�RQ�ZKLFK�WKH�FODLPDQW�LV� WR�DWWHQG
WKH�KHDULQJ�

���ϔ6L��j�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�DU�
WLFOH��OD�GDWH�GH�O¶DXGLWLRQ�SDU�OD�6HFWLRQ�GH�OD�SURWHF�
WLRQ� GHV� UpIXJLpV� GX� FDV� GH� OD� SHUVRQQH� GRQW� OD� GH�
PDQGH�HVW�GpIpUpH�DYDQW�FHWWH�GDWH�Q¶HVW�SDV�IL[pH��XQ
IRQFWLRQQDLUH�GH� OD�&RPPLVVLRQ�GH�O¶LPPLJUDWLRQ�HW
GX�VWDWXW�GH�UpIXJLp�OD�IL[H�

'DWH�GH
O¶DXGLWLRQ

²�������F�����V������DV�DPHQGHG�E\�������F������V���� ²�������FK�����DUW������PRGLILp�SDU�������FK������DUW�
��

0HPEHU�ZKR�LV
DVVLJQHG

���ϔ$� PHPEHU� ZKR� LV� DVVLJQHG� WR� WKH� 5HIXJHH
3URWHFWLRQ�'LYLVLRQ�XQGHU�SDUDJUDSK��������E��RI�WKH
,PPLJUDWLRQ� DQG�5HIXJHH�3URWHFWLRQ�$FW�� DV� LW� UHDG
LPPHGLDWHO\� EHIRUH� WKH� GD\� RQ� ZKLFK� VXEVHFWLRQ
������ RI� WKLV� $FW� FRPHV� LQWR� IRUFH�� PD\�� LI� DXWKR�
UL]HG�E\�WKH�&KDLUSHUVRQ��UHPDLQ�DVVLJQHG�WR�WKDW�'L�
YLVLRQ�� +RZHYHU�� WKH� PHPEHU� PD\� KHDU� DQG� PDNH
GHFLVLRQV�RQO\� LQ� UHVSHFW�RI� FODLPV� IRU� UHIXJHH�SUR�
WHFWLRQ�UHIHUUHG�WR�WKDW�'LYLVLRQ�EHIRUH�WKDW�GD\�

���ϔ6XU� GpFLVLRQ� GX� SUpVLGHQW� GH� OD� &RPPLVVLRQ
GH� O¶LPPLJUDWLRQ� HW� GX� VWDWXW� GH� UpIXJLp� O¶\� DXWRUL�
VDQW��OH�PHPEUH�GH�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�Up�
IXJLpV�DVVLJQp�DX�WLWUH�GH�O¶DOLQpD�������E��GH�OD�/RL
VXU�O¶LPPLJUDWLRQ�HW�OD�SURWHFWLRQ�GHV�UpIXJLpV��GDQV
VD�YHUVLRQ�DQWpULHXUH�j�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GX
SDUDJUDSKH� ������ GH� OD� SUpVHQWH� ORL�� SHXW� FRQWLQXHU
G¶\� rWUH� DVVLJQp�� &HSHQGDQW�� LO� QH� SHXW� DORUV
FRQQDvWUH� TXH� OHV� DIIDLUHV� UHODWLYHV� DX[� GHPDQGHV
G¶DVLOH�GpIpUpHV�j�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�Up�
IXJLpV�DYDQW�FHWWH�HQWUpH�HQ�YLJXHXU�HW�UHQGUH�GHV�Gp�
FLVLRQV�j�OHXU�pJDUG�

0HPEUH�DVVLJQp

²�������F�����V������DV�DPHQGHG�E\�������F������V���� ²�������FK�����DUW������PRGLILp�SDU�������FK������DUW�
��

6XEVWDQWLYH
HYLGHQFH�KHDUG

���ϔ���ϔ(YHU\�FODLP� IRU� UHIXJHH�SURWHFWLRQ� LQ� UH�
VSHFW�RI�ZKLFK�VXEVWDQWLYH�HYLGHQFH�KDV�EHHQ�KHDUG
EHIRUH�WKH�GD\�RQ�ZKLFK�VXEVHFWLRQ�������FRPHV�LQWR
IRUFH�E\�D�VLQJOH�PHPEHU�RU�D�SDQHO�RI� WKUHH�PHP�
EHUV� RI� WKH� 5HIXJHH� 3URWHFWLRQ� 'LYLVLRQ� DSSRLQWHG
XQGHU� SDUDJUDSK� �������D�� RI� WKH� ,PPLJUDWLRQ� DQG
5HIXJHH� 3URWHFWLRQ� $FW�� DV� LW� UHDG� LPPHGLDWHO\� EH�
IRUH�WKDW�GD\��PXVW�FRQWLQXH�WR�EH�KHDUG�E\�WKDW�VLQ�
JOH�PHPEHU�RU�SDQHO�LQ�DFFRUGDQFH�ZLWK�WKDW�$FW��DV
LW�UHDG�LPPHGLDWHO\�EHIRUH�WKDW�GD\�

���ϔ���ϔ/H�PHPEUH�GH�OD�6HFWLRQ�GH�OD�SURWHFWLRQ
GHV� UpIXJLpV�QRPPp�DX� WLWUH�GH� O¶DOLQpD�������D��GH
OD�/RL�VXU�O¶LPPLJUDWLRQ�HW�OD�SURWHFWLRQ�GHV�UpIXJLpV�
GDQV� VD� YHUVLRQ� DQWpULHXUH� j� OD� GDWH� G¶HQWUpH� HQ� YL�
JXHXU�GX�SDUDJUDSKH�������²�RX�OD�IRUPDWLRQ�GH�WHOV
WURLV�PHPEUHV�²�� TXL� D� WHQX�� DYDQW� FHWWH� GDWH�� XQH
DXGLHQFH� j� O¶pJDUG� G¶XQH� GHPDQGH� G¶DVLOH� GDQV� OH
FDGUH� GH� ODTXHOOH� GHV� pOpPHQWV� GH� SUHXYH� WHVWLPR�
QLDOH� GH� IRQG� RQW� pWp� SUpVHQWpV� GHPHXUH� VDLVL� GH� OD
GHPDQGH�HW�HQ�GpFLGH�FRQIRUPpPHQW�j�FHWWH�ORL��GDQV
FHWWH�YHUVLRQ�

'HPDQGH
G¶DVLOH��
pOpPHQWV�GH
SUHXYH�GH�IRQG
GpMj�SUpVHQWpV

6LQJOH�PHPEHU
XQDEOH�WR
FRQWLQXH

���ϔ,I� WKH�VLQJOH�PHPEHU� LV�XQDEOH� WR�FRQWLQXH� WR
KHDU�WKH�FODLP��WKH�FODLP�PXVW�EH�UHIHUUHG�WR�DQRWKHU
PHPEHU�RI�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ��DQG�WKDW
PHPEHU� PXVW� FRPPHQFH� D� QHZ� KHDULQJ� LQ� DFFRU�
GDQFH�ZLWK� WKH�,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ
$FW��DV�DPHQGHG�E\�WKLV�$FW�

���ϔ7RXWHIRLV�� GDQV� OH� FDV� R�� OH� PHPEUH� XQLTXH
YLVp� DX� SDUDJUDSKH� ���� HVW� LQFDSDEOH� GH� FRQWLQXHU
O¶LQVWUXFWLRQ�GH�O¶DIIDLUH��OD�GHPDQGH�HVW�GpIpUpH�j�XQ
DXWUH�PHPEUH�GH�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIX�
JLpV�TXL� UHFRPPHQFH� O¶LQVWUXFWLRQ�GH� OD�GHPDQGH�HW
HQ�GpFLGH� FRQIRUPpPHQW� j� OD�/RL� VXU� O¶LPPLJUDWLRQ
HW� OD�SURWHFWLRQ�GHV� UpIXJLpV�� GDQV� VD�YHUVLRQ�PRGL�
ILpH�SDU�OD�SUpVHQWH�ORL�

(PSrFKHPHQW
GX�PHPEUH
XQLTXH

0HPEHU�RI
SDQHO�XQDEOH�WR
FRQWLQXH

���ϔ,I�D�PHPEHU�RI�WKH�SDQHO�UHIHUUHG�WR�LQ�VXEVHF�
WLRQ� ���� LV�XQDEOH� WR�FRQWLQXH� WR�KHDU� WKH�FODLP�� WKH
FODLP�PXVW� FRQWLQXH� WR� EH� KHDUG� E\�RQH� RI� WKH� WZR
UHPDLQLQJ�PHPEHUV�LQ�DFFRUGDQFH�ZLWK�WKH�,PPLJUD�
WLRQ�DQG�5HIXJHH�3URWHFWLRQ�$FW��DV� LW� UHDG� LPPHGL�
DWHO\� EHIRUH� WKH� GD\� RQ� ZKLFK� VXEVHFWLRQ� �����
FRPHV�LQWR�IRUFH�

���ϔ'DQV� OH� FDV� R�� O¶XQ� GHV� WURLV�PHPEUHV� GH� OD
IRUPDWLRQ� PHQWLRQQpH� DX� SDUDJUDSKH� ���� HVW� LQFD�
SDEOH�GH�FRQWLQXHU� O¶LQVWUXFWLRQ�GH� OD�GHPDQGH�� O¶XQ
GHV�GHX[�DXWUHV�PHPEUHV�GH�OD�IRUPDWLRQ�HQ�FRQWLQXH
O¶LQVWUXFWLRQ�HW�HQ�GpFLGH�FRQIRUPpPHQW�j�OD�/RL�VXU
O¶LPPLJUDWLRQ� HW� OD� SURWHFWLRQ� GHV� UpIXJLpV�� GDQV� VD

(QSrFKHPHQW
G¶XQ�PHPEUH�GH
OD�IRUPDWLRQ



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

���

YHUVLRQ� DQWpULHXUH� j� OD� GDWH� G¶HQWUpH� HQ� YLJXHXU� GX
SDUDJUDSKH�������

²�������F�����V������DV�DPHQGHG�E\�������F������V���� ²�������FK�����DUW������PRGLILp�SDU�������FK������DUW�
��

'HFLVLRQ�VHW
DVLGH�LQ�MXGLFLDO
UHYLHZ

���ϔ,I�D�GHFLVLRQ�UHIHUUHG�WR�LQ�VXEVHFWLRQ�������LV
VHW� DVLGH� LQ� D� MXGLFLDO� UHYLHZ�� WKH� FODLP� IRU� UHIXJHH
SURWHFWLRQ� PXVW� EH� UHIHUUHG� WR� D� PHPEHU� RI� WKH
5HIXJHH�3URWHFWLRQ�'LYLVLRQ�ZKR�LV�DSSRLQWHG�XQGHU
VHFWLRQ� ������ RI� WKH� ,PPLJUDWLRQ� DQG�5HIXJHH�3UR�
WHFWLRQ� $FW�� DV� HQDFWHG� E\� VHFWLRQ� ���� DQG� LV� WR� EH
FRQVLGHUHG�LQ�DFFRUGDQFH�ZLWK�WKDW�$FW��DV�DPHQGHG
E\� WKLV�$FW��+RZHYHU�� WKH�PHPEHU¶V�GHFLVLRQ� LV�QRW
VXEMHFW�WR�DSSHDO�WR�WKH�5HIXJHH�$SSHDO�'LYLVLRQ�

���ϔ6L� OD� GpFLVLRQ� YLVpH� DX� SDUDJUDSKH� ������ HVW
FDVVpH�j�OD�VXLWH�G¶XQ�FRQWU{OH�MXGLFLDLUH��OD�GHPDQGH
G¶DVLOH�HVW�UHQYR\pH�GHYDQW�XQ�PHPEUH�GH�OD�6HFWLRQ
GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�QRPPp�DX�WLWUH�GH�O¶DU�
WLFOH�������GH� OD�/RL�VXU� O¶LPPLJUDWLRQ�HW� OD�SURWHF�
WLRQ� GHV� UpIXJLpV�� pGLFWp� SDU� O¶DUWLFOH� ���� /H� FDV
pFKpDQW�� LO�HVW�GLVSRVp�GH� OD�GHPDQGH�HQ�FRQIRUPLWp
DYHF� FHWWH� ORL�� GDQV� VD� YHUVLRQ�PRGLILpH� SDU� OD� SUp�
VHQWH� ORL�� OD�GpFLVLRQ�TXL�HQ�UpVXOWH�Q¶pWDQW� WRXWHIRLV
SDV�VXVFHSWLEOH�G¶DSSHO�GHYDQW�OD�6HFWLRQ�G¶DSSHO�GHV
UpIXJLpV�

'pFLVLRQ�FDVVpH
j�OD�VXLWH�G¶XQ
FRQWU{OH
MXGLFLDLUH

²�������F�����V��������DV�DPHQGHG�E\�������F������V�
��

²�������FK�����DUW��������PRGLILp�SDU�������FK�����
DUW����

$SSOLFDWLRQ�IRU
SURWHFWLRQ

����ϔ6XEMHFW� WR� UHJXODWLRQV� PDGH� XQGHU� VXEVHF�
WLRQ� ������ RI� WKH� ,PPLJUDWLRQ� DQG�5HIXJHH�3URWHF�
WLRQ� $FW�� DQ� DSSOLFDWLRQ� IRU� SURWHFWLRQ� WKDW� LV�PDGH
EHIRUH�WKH�GD\�RQ�ZKLFK�VXEVHFWLRQ�������FRPHV�LQWR
IRUFH�LV�WR�EH�FRQVLGHUHG�LQ�DFFRUGDQFH�ZLWK�WKDW�$FW�
DV�DPHQGHG�E\�WKLV�$FW�

����ϔ6RXV�UpVHUYH�GHV�UqJOHPHQWV�SULV�HQ�YHUWX�GH
O¶DUWLFOH�������GH�OD�/RL�VXU�O¶LPPLJUDWLRQ�HW�OD�SUR�
WHFWLRQ�GHV�UpIXJLpV��LO�HVW�GLVSRVp�GH�OD�GHPDQGH�GH
SURWHFWLRQ� SUpVHQWpH� DYDQW� OD� GDWH� G¶HQWUpH� HQ� YL�
JXHXU�GX�SDUDJUDSKH�������HQ�FRQIRUPLWp�DYHF�FHWWH
ORL��GDQV�VD�YHUVLRQ�PRGLILpH�SDU�OD�SUpVHQWH�ORL�

'HPDQGH�GH
SURWHFWLRQ

²�������F�����V���� ²�������FK�����DUW����

$SSOLFDWLRQ�IRU
SURWHFWLRQ

���ϔ)RU�JUHDWHU�FHUWDLQW\��SDUDJUDSK��������E����RI
WKH� ,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�$FW��DV�HQ�
DFWHG�E\�VXEVHFWLRQ��������GRHV�QRW�DSSO\� LI��EHIRUH
WKH� GD\� RQ�ZKLFK� WKLV� VHFWLRQ� FRPHV� LQWR� IRUFH�� DQ
DSSOLFDWLRQ� IRU� SURWHFWLRQ� LV�PDGH� XQGHU� VXEVHFWLRQ
�������RI�WKDW�$FW�

���ϔ,O�GHPHXUH�HQWHQGX�TXH�O¶DOLQpD�������E����GH
OD�/RL�VXU�O¶LPPLJUDWLRQ�HW�OD�SURWHFWLRQ�GHV�UpIXJLpV�
pGLFWp�SDU�OH�SDUDJUDSKH��������QH�V¶DSSOLTXH�SDV�j�OD
GHPDQGH�SUpVHQWpH�DX�WLWUH�GX�SDUDJUDSKH��������GH
FHWWH�ORL�DYDQW�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GX�SUpVHQW
DUWLFOH�

'HPDQGH�GH
SURWHFWLRQ

²�������F������V��� ²�������FK������DUW���

��ϔ7KH� KHDGLQJV� EHIRUH� VHFWLRQ� ��� RI� WKH� $FW
DUH�UHSODFHG�E\�WKH�IROORZLQJ�

��ϔ/HV� LQWHUWLWUHV� SUpFpGDQW� O¶DUWLFOH� ��� GH� OD
PrPH�ORL�VRQW�UHPSODFpV�SDU�FH�TXL�VXLWϛ�

3$57�� 3$57,(��

,00,*5$7,21�72�&$1$'$ ,00,*5$7,21�$8�&$1$'$

'LYLVLRQ�� 6HFWLRQ��

5HTXLUHPHQWV�DQG�6HOHFWLRQ )RUPDOLWpV�HW�VpOHFWLRQ

5HTXLUHPHQWV )RUPDOLWpV

²�������F������V��� ²�������FK������DUW���

��ϔ7KH�$FW�LV�DPHQGHG�E\�DGGLQJ�WKH�IROORZLQJ
DIWHU�VHFWLRQ����

��ϔ/D� PrPH� ORL� HVW� PRGLILpH� SDU� DGMRQFWLRQ�
DSUqV�O¶DUWLFOH�����GH�FH�TXL�VXLWϛ�

%LRPHWULF
LQIRUPDWLRQ

����ϔ$�SUHVFULEHG�IRUHLJQ�QDWLRQDO�ZKR�PDNHV�DQ
DSSOLFDWLRQ�IRU�D�WHPSRUDU\�UHVLGHQW�YLVD��VWXG\�SHU�
PLW�RU�ZRUN�SHUPLW�PXVW�IROORZ�WKH�SUHVFULEHG�SURFH�
GXUHV� IRU� WKH� FROOHFWLRQ� RI� SUHVFULEHG� ELRPHWULF� LQ�
IRUPDWLRQ�

����ϔ/¶pWUDQJHU� YLVp� SDU� UqJOHPHQW� TXL� SUpVHQWH
XQH� GHPDQGH� GH� YLVD� GH� UpVLGHQW� WHPSRUDLUH� RX� GH
SHUPLV� G¶pWXGHV� RX� GH� WUDYDLO� HVW� WHQX� GH� VXLYUH� OD
SURFpGXUH� UpJOHPHQWDLUH� SRXU� OD� FROOHFWH� GH� UHQVHL�
JQHPHQWV�ELRPpWULTXHV�UpJOHPHQWDLUHV�

5HQVHLJQHPHQWV
ELRPpWULTXHV

²�������F������V��� ²�������FK������DUW���

��ϔ6XEVHFWLRQV� ������ WR� ���� RI� WKH� $FW� DUH� UH�
SODFHG�E\�WKH�IROORZLQJ�

��ϔ/HV�SDUDJUDSKHV�������j� ����GH� OD�PrPH� ORL
VRQW�UHPSODFpV�SDU�FH�TXL�VXLWϛ�



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

���

6SRQVRUVKLS�RI
IRUHLJQ�QDWLRQDOV

���ϔ���ϔ$�&DQDGLDQ�FLWL]HQ�RU�SHUPDQHQW�UHVLGHQW�
RU� D� JURXS� RI� &DQDGLDQ� FLWL]HQV� RU� SHUPDQHQW� UHVL�
GHQWV�� D� FRUSRUDWLRQ� LQFRUSRUDWHG� XQGHU� D� ODZ� RI
&DQDGD�RU�RI�D�SURYLQFH�RU�DQ�XQLQFRUSRUDWHG�RUJDQL�
]DWLRQ�RU�DVVRFLDWLRQ�XQGHU�IHGHUDO�RU�SURYLQFLDO�ODZ
²� RU� DQ\� FRPELQDWLRQ� RI� WKHP�²� PD\� VSRQVRU� D
IRUHLJQ�QDWLRQDO��VXEMHFW�WR�WKH�UHJXODWLRQV�

���ϔ���ϔ7RXW� FLWR\HQ� FDQDGLHQ�� UpVLGHQW� SHUPD�
QHQW�RX�JURXSH�GH�FLWR\HQV�FDQDGLHQV�RX�GH�UpVLGHQWV
SHUPDQHQWV�RX�WRXWH�SHUVRQQH�PRUDOH�RX�DVVRFLDWLRQ
GH�UpJLPH�IpGpUDO�RX�SURYLQFLDO�²�RX�WRXW�JURXSH�GH
WHOOHV�GH�FHV�SHUVRQQHV�RX�DVVRFLDWLRQV�²�SHXW��VRXV
UpVHUYH�GHV�UqJOHPHQWV��SDUUDLQHU�XQ�pWUDQJHU�

3DUUDLQDJH�GH
O¶pWUDQJHU

²�������F������V��� ²�������FK������DUW���

��ϔ7KH�$FW�LV�DPHQGHG�E\�DGGLQJ�WKH�IROORZLQJ
DIWHU�VHFWLRQ����

��ϔ/D� PrPH� ORL� HVW� PRGLILpH� SDU� DGMRQFWLRQ�
DSUqV�O¶DUWLFOH�����GH�FH�TXL�VXLWϛ�

8QGHUWDNLQJV (QJDJHPHQWV

8QGHUWDNLQJ
ELQGLQJ

����ϔ$Q� XQGHUWDNLQJ� JLYHQ� XQGHU� WKLV�$FW� LQ� UH�
VSHFW� RI� D� IRUHLJQ� QDWLRQDO�²� LQFOXGLQJ� D� VSRQVRU�
VKLS� XQGHUWDNLQJ�²� LV� ELQGLQJ� RQ� WKH� SHUVRQ� ZKR
JLYHV�LW�

����ϔ7RXW� HQJDJHPHQW� SULV� VRXV� OH� UpJLPH� GH� OD
SUpVHQWH�ORL�j�O¶pJDUG�G¶XQ�pWUDQJHU��QRWDPPHQW�O¶HQ�
JDJHPHQW�GH�SDUUDLQDJH��OLH�OH�UpSRQGDQW�

&DUDFWqUH
REOLJDWRLUH

8QGHUWDNLQJ
UHTXLUHG

����ϔ���ϔ,I�UHTXLUHG�WR�GR�VR�E\�WKH�UHJXODWLRQV��D
IRUHLJQ�QDWLRQDO�ZKR�PDNHV�DQ�DSSOLFDWLRQ�IRU�D�YLVD
RU� IRU� SHUPDQHQW� RU� WHPSRUDU\� UHVLGHQW� VWDWXV�PXVW
REWDLQ�WKH�XQGHUWDNLQJ�VSHFLILHG�LQ�WKH�UHJXODWLRQV�

����ϔ���ϔ/RUVTXH� OHV� UqJOHPHQWV� O¶H[LJHQW�
O¶pWUDQJHU� TXL� GHPDQGH� XQ� YLVD� RX� OH� VWDWXW� GH� Up�
VLGHQW� SHUPDQHQW� RX� WHPSRUDLUH� HVW� WHQX� G¶REWHQLU
O¶HQJDJHPHQW�TXL�\�HVW�SUpYX�

(QJDJHPHQW
H[LJp

0LQLVWHU¶V
LQVWUXFWLRQV

���ϔ$Q� RIILFHU� PXVW� DSSO\� WKH� UHJXODWLRQV� PDGH
XQGHU� SDUDJUDSK� ������H���� LQ� DFFRUGDQFH� ZLWK� DQ\
LQVWUXFWLRQV�WKDW�WKH�0LQLVWHU�PD\�JLYH�

���ϔ/¶DJHQW�HVW�WHQX�GH�VH�FRQIRUPHU�DX[�LQVWUXF�
WLRQV� GX� PLQLVWUH� VXU� OD� PLVH� HQ� °XYUH� GHV� UqJOH�
PHQWV�YLVpV�j�O¶DOLQpD������H����

,QVWUXFWLRQV�GX
PLQLVWUH

²�������F������V��� ²�������FK������DUW���

��ϔ���ϔ3DUDJUDSK�������H��RI�WKH�$FW�LV�UHSODFHG
E\�WKH�IROORZLQJ�

��ϔ���ϔ/¶DOLQpD������H��GH�OD�PrPH�ORL�HVW�UHP�
SODFp�SDU�FH�TXL�VXLWϛ�

�H�ϔVSRQVRUVKLSV�
�H���ϔXQGHUWDNLQJV�� DQG� SHQDOWLHV� IRU� IDLOXUH� WR
FRPSO\�ZLWK�XQGHUWDNLQJV�

H�ϔOH�SDUUDLQDJH�
H���ϔOHV�HQJDJHPHQWV�DLQVL�TXH�OD�VDQFWLRQ�GpFRX�
ODQW�GH�OHXU�LQREVHUYDWLRQ�

���ϔ6HFWLRQ����RI�WKH�$FW�LV�DPHQGHG�E\�DGGLQJ
WKH�IROORZLQJ�DIWHU�VXEVHFWLRQ�����

���ϔ/¶DUWLFOH����GH�OD�PrPH�ORL�HVW�PRGLILp�SDU
DGMRQFWLRQ�� DSUqV� OH� SDUDJUDSKH� ����� GH� FH� TXL
VXLWϛ�

%LRPHWULF
LQIRUPDWLRQ

���ϔ7KH� UHJXODWLRQV� PD\� SURYLGH� IRU� DQ\� PDWWHU
UHODWLQJ�WR�WKH�DSSOLFDWLRQ�RI�VHFWLRQ�������LQFOXGLQJ

�D�ϔWKH�FLUFXPVWDQFHV�LQ�ZKLFK�D�IRUHLJQ�QDWLRQDO
LV�H[HPSW�IURP�WKH�UHTXLUHPHQW�WR�IROORZ�WKH�SUR�
FHGXUHV�SUHVFULEHG�XQGHU�WKDW�VHFWLRQ�

�E�ϔWKH�FLUFXPVWDQFHV�LQ�ZKLFK�D�IRUHLJQ�QDWLRQDO
LV�QRW�UHTXLUHG�WR�SURYLGH�FHUWDLQ�ELRPHWULF� LQIRU�
PDWLRQ��DQG

�F�ϔWKH� SURFHVVLQJ� RI� WKH� FROOHFWHG� ELRPHWULF� LQ�
IRUPDWLRQ�� LQFOXGLQJ�FUHDWLQJ�ELRPHWULF� WHPSODWHV
RU�FRQYHUWLQJ�WKH� LQIRUPDWLRQ�LQWR�GLJLWDO�ELRPHW�
ULF�IRUPDWV�

���ϔ,OV� UpJLVVHQW� O¶DSSOLFDWLRQ� GH� O¶DUWLFOH� ����� HW
SRUWHQW�QRWDPPHQW�VXUϛ�
D�ϔOHV� FDV� R�� O¶pWUDQJHU� HVW� H[HPSWp� GH� O¶REOLJD�
WLRQ�GH� VXLYUH� OD�SURFpGXUH�SUpYXH�DX� WLWUH�GH�FHW
DUWLFOH�

E�ϔOHV�FDV�R�� O¶pWUDQJHU�Q¶D�SDV�j� IRXUQLU�FHUWDLQV
UHQVHLJQHPHQWV�ELRPpWULTXHV�

F�ϔOH� WUDLWHPHQW� GHV� UHQVHLJQHPHQWV� ELRPpWULTXHV
UHFXHLOOLV��QRWDPPHQW�OD�FUpDWLRQ�G¶XQ�PRGqOH�ELR�
PpWULTXH� HW� OD� FRQYHUVLRQ� GHV� UHQVHLJQHPHQWV� HQ
IRUPDW�QXPpULTXH�ELRPpWULTXH�

%LRPpWULH

²�������F������V������� ²�������FK������SDU�������

���ϔ���ϔ6XEVHFWLRQ�������RI� WKH�$FW� LV�UHSODFHG
E\�WKH�IROORZLQJ�

���ϔ���ϔ/H�SDUDJUDSKH�������GH�OD�PrPH�ORL�HVW
UHPSODFp�SDU�FH�TXL�VXLWϛ�

3URWHFWHG�SHUVRQ ���ϔ([FHSW�LQ�WKH�FDVH�RI�D�SHUVRQ�ZKR�LV�D�PHP�
EHU� RI� D� SUHVFULEHG� FODVV� RI� SHUVRQV�� D� SHUVRQ�ZKR
KDV�PDGH�D�FODLP�IRU�UHIXJHH�SURWHFWLRQ�RU�DQ�DSSOL�
FDWLRQ�IRU�SURWHFWLRQ�DQG�ZKR�KDV�EHHQ�ILQDOO\�GHWHU�
PLQHG�E\�WKH�%RDUG�WR�EH�D�&RQYHQWLRQ�UHIXJHH�RU�WR
EH�D�SHUVRQ� LQ�QHHG�RI�SURWHFWLRQ��EHFRPHV�� VXEMHFW
WR� DQ\� IHGHUDO�SURYLQFLDO� DJUHHPHQW� UHIHUUHG� WR� LQ

���ϔ6RXV� UpVHUYH� G¶XQ� DFFRUG� IpGpUDO�SURYLQFLDO
YLVp�DX�SDUDJUDSKH�������GHYLHQW� UpVLGHQW�SHUPDQHQW
OD�SHUVRQQH�j� ODTXHOOH� OD�TXDOLWp�GH� UpIXJLp�RX�FHOOH
GH�SHUVRQQH�j�SURWpJHU�D�pWp�UHFRQQXH�HQ�GHUQLHU�UHV�
VRUW�SDU�OD�&RPPLVVLRQ�RX�FHOOH�GRQW�OD�GHPDQGH�GH
SURWHFWLRQ� D� pWp� DFFHSWpH� HQ� GHUQLHU� UHVVRUW� SDU� OD
&RPPLVVLRQ�²�VDXI�GDQV�OH�FDV�G¶XQH�SHUVRQQH�TXL

3HUVRQQH
SURWpJpH



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

���

VXEVHFWLRQ�������D�SHUPDQHQW�UHVLGHQW�LI�WKH�RIILFHU�LV
VDWLVILHG�WKDW�WKH\�KDYH�PDGH�WKHLU�DSSOLFDWLRQ�LQ�DF�
FRUGDQFH�ZLWK� WKH� UHJXODWLRQV� DQG� WKDW� WKH\� DUH� QRW
LQDGPLVVLEOH�RQ�DQ\�JURXQG�UHIHUUHG�WR�LQ�VHFWLRQ���
RU�����VXEVHFWLRQ�������RU�VHFWLRQ����RU����

IDLW� SDUWLH� G¶XQH� FDWpJRULH� UpJOHPHQWDLUH� ²� GRQW
O¶DJHQW� FRQVWDWH� TX¶HOOH� D� SUpVHQWp� VD� GHPDQGH� HQ
FRQIRUPLWp� DYHF� OHV� UqJOHPHQWV� HW� TX¶HOOH� Q¶HVW� SDV
LQWHUGLWH�GH� WHUULWRLUH�SRXU� O¶XQ�GHV�PRWLIV�YLVpV�DX[
DUWLFOHV����RX�����DX�SDUDJUDSKH�������RX�DX[�DUWLFOHV
���RX����

²�������F������V���� ²�������FK������DUW����

���ϔ3DUDJUDSK� ������F�� RI� WKH� $FW� LV� UHSODFHG
E\�WKH�IROORZLQJ�

���ϔ/¶DOLQpD������F��GH�OD�PrPH�ORL�HVW�UHPSOD�
Fp�SDU�FH�TXL�VXLWϛ�

�F�ϔRQ�D�ILQDO�GHWHUPLQDWLRQ�WR�YDFDWH�D�GHFLVLRQ�WR
DOORZ�WKHLU�FODLP�IRU�UHIXJHH�SURWHFWLRQ�RU�DSSOLFD�
WLRQ�IRU�SURWHFWLRQ��RU

F�ϔO¶DQQXODWLRQ� HQ� GHUQLHU� UHVVRUW� GH� OD� GpFLVLRQ
D\DQW� DFFXHLOOL� OD� GHPDQGH� G¶DVLOH� RX� GH� SURWHF�
WLRQ�

²�������F������V���� ²�������FK������DUW����

���ϔ7KH�$FW� LV�DPHQGHG�E\�DGGLQJ� WKH� IROORZ�
LQJ�DIWHU�VHFWLRQ����

���ϔ/D� PrPH� ORL� HVW� PRGLILpH� SDU� DGMRQFWLRQ�
DSUqV�O¶DUWLFOH�����GH�FH�TXL�VXLWϛ�

&HVVDWLRQ�RI
UHIXJHH
SURWHFWLRQ�²
IRUHLJQ�QDWLRQDO

����ϔ���ϔ$� IRUHLJQ� QDWLRQDO� LV� LQDGPLVVLEOH� RQ� D
ILQDO� GHWHUPLQDWLRQ� XQGHU� VXEVHFWLRQ� ������� WKDW
WKHLU�UHIXJHH�SURWHFWLRQ�KDV�FHDVHG�

����ϔ���ϔ/D�GpFLVLRQ�SULVH�� HQ�GHUQLHU� UHVVRUW�� DX
WLWUH� GX� SDUDJUDSKH� ������� HQWUDvQDQW� OD� SHUWH� GH
O¶DVLOH�G¶XQ�pWUDQJHU�HPSRUWH�VRQ�LQWHUGLFWLRQ�GH�WHU�
ULWRLUH�

3HUWH�GH�O¶DVLOH
²�pWUDQJHU

&HVVDWLRQ�RI
UHIXJHH
SURWHFWLRQ�²
SHUPDQHQW
UHVLGHQW

���ϔ$�SHUPDQHQW� UHVLGHQW� LV� LQDGPLVVLEOH�RQ�D� IL�
QDO� GHWHUPLQDWLRQ� WKDW� WKHLU� UHIXJHH� SURWHFWLRQ� KDV
FHDVHG�IRU�DQ\�RI�WKH�UHDVRQV�GHVFULEHG�LQ�SDUDJUDSKV
�������D��WR��G��

���ϔ/D� GpFLVLRQ� SULVH�� HQ� GHUQLHU� UHVVRUW�� DX� WLWUH
GX�SDUDJUDSKH��������HQWUDvQDQW��VXU�FRQVWDW�GHV�IDLWV
PHQWLRQQpV�j�O¶XQ�GHV�DOLQpDV�������D��j�G���OD�SHUWH
GH�O¶DVLOH�G¶XQ�UpVLGHQW�SHUPDQHQW�HPSRUWH�VRQ�LQWHU�
GLFWLRQ�GH�WHUULWRLUH�

3HUWH�GH�O¶DVLOH
²�UpVLGHQW
SHUPDQHQW

²�������F������V���� ²�������FK������DUW����

���ϔ���ϔ6XEVHFWLRQ�������RI�WKH�$FW�LV�DPHQGHG
E\� VWULNLQJ�RXW� ³RU´�DW� WKH� HQG�RI�SDUDJUDSK� �F�
DQG�E\�DGGLQJ�WKH�IROORZLQJ�DIWHU�SDUDJUDSK��F��

���ϔ���ϔ/H�SDUDJUDSKH�������GH�OD�PrPH�ORL�HVW
PRGLILp�SDU�DGMRQFWLRQ��DSUqV�O¶DOLQpD�F���GH�FH�TXL
VXLWϛ�

�F���ϔRQ� D� ILQDO� GHWHUPLQDWLRQ� XQGHU� VXEVHFWLRQ
�������WKDW�WKHLU�UHIXJHH�SURWHFWLRQ�KDV�FHDVHG�IRU
DQ\� RI� WKH� UHDVRQV� GHVFULEHG� LQ� SDUDJUDSKV
�������D��WR��G���RU

F���ϔOD� GpFLVLRQ� SULVH�� HQ� GHUQLHU� UHVVRUW�� DX� WLWUH
GX� SDUDJUDSKH� ������� HQWUDvQDQW�� VXU� FRQVWDW� GHV
IDLWV�PHQWLRQQpV�j� O¶XQ�GHV�DOLQpDV�������D��j�G��
OD�SHUWH�GH�O¶DVLOH�

���ϔ3DUDJUDSK� ������G�� RI� WKH� (QJOLVK� YHUVLRQ
RI�WKH�$FW�LV�UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ/¶DOLQpD������G��GH�OD�YHUVLRQ�DQJODLVH�GH�OD
PrPH�ORL�HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

�G�ϔRQ�D� ILQDO�GHWHUPLQDWLRQ�XQGHU�VHFWLRQ����� WR
YDFDWH�D�GHFLVLRQ� WR�DOORZ�WKHLU�FODLP�IRU� UHIXJHH
SURWHFWLRQ�RU�D�ILQDO�GHWHUPLQDWLRQ�WR�YDFDWH�D�GH�
FLVLRQ�WR�DOORZ�WKHLU�DSSOLFDWLRQ�IRU�SURWHFWLRQ�

�G�ϔRQ�D� ILQDO�GHWHUPLQDWLRQ�XQGHU�VHFWLRQ����� WR
YDFDWH�D�GHFLVLRQ� WR�DOORZ�WKHLU�FODLP�IRU� UHIXJHH
SURWHFWLRQ�RU�D�ILQDO�GHWHUPLQDWLRQ�WR�YDFDWH�D�GH�
FLVLRQ�WR�DOORZ�WKHLU�DSSOLFDWLRQ�IRU�SURWHFWLRQ�

²�������F������V���� ²�������FK������DUW����

���ϔ6XEVHFWLRQ� ������ RI� WKH�$FW� LV� UHSODFHG� E\
WKH�IROORZLQJ�

���ϔ/H� SDUDJUDSKH� ������ GH� OD� PrPH� ORL� HVW
UHPSODFp�SDU�FH�TXL�VXLWϛ�

(IIHFW ���ϔ,I�D� UHPRYDO�RUGHU� LV�HQIRUFHDEOH�� WKH� IRUHLJQ
QDWLRQDO� DJDLQVW� ZKRP� LW� ZDV� PDGH� PXVW� OHDYH
&DQDGD�LPPHGLDWHO\�DQG�WKH�RUGHU�PXVW�EH�HQIRUFHG
DV�VRRQ�DV�SRVVLEOH�

���ϔ/¶pWUDQJHU�YLVp�SDU�OD�PHVXUH�GH�UHQYRL�H[pFX�
WRLUH� GRLW� LPPpGLDWHPHQW� TXLWWHU� OH� WHUULWRLUH� GX
&DQDGD��OD�PHVXUH�GHYDQW�rWUH�H[pFXWpH�GqV�TXH�SRV�
VLEOH�

&RQVpTXHQFH

²�������F������V���� ²�������FK������DUW����

���ϔ3DUDJUDSK� ������F�� RI� WKH� $FW� LV� UHSODFHG
E\�WKH�IROORZLQJ�

���ϔ/¶DOLQpD������F��GH�OD�PrPH�ORL�HVW�UHPSOD�
Fp�SDU�FH�TXL�VXLWϛ�

�F�ϔLI�WKH�FODLP�LV�UHMHFWHG�E\�WKH�5HIXJHH�3URWHF�
WLRQ�'LYLVLRQ�� RQ� WKH� H[SLU\� RI� WKH� WLPH� OLPLW� UH�
IHUUHG�WR�LQ�VXEVHFWLRQ����������RU��LI�DQ�DSSHDO�LV

F�ϔHQ�FDV�GH�UHMHW�GH�VD�GHPDQGH�SDU�OD�6HFWLRQ�GH
OD� SURWHFWLRQ� GHV� UpIXJLpV�� j� O¶H[SLUDWLRQ� GX� GpODL
YLVp� DX� SDUDJUDSKH� ��������� RX�� HQ� FDV� G¶DSSHO�



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

���

PDGH�� ��� GD\V� DIWHU� QRWLILFDWLRQ� E\� WKH� 5HIXJHH
$SSHDO�'LYLVLRQ�WKDW�WKH�FODLP�LV�UHMHFWHG�

TXLQ]H�MRXUV�DSUqV�OD�QRWLILFDWLRQ�GX�UHMHW�GH�VD�GH�
PDQGH�SDU�OD�6HFWLRQ�G¶DSSHO�GHV�UpIXJLpV�

²�������F������V���� ²�������FK������DUW����

���ϔ3DUDJUDSK� ���H�� RI� WKH�$FW� LV� UHSODFHG� E\
WKH�IROORZLQJ�

���ϔ/¶DOLQpD� ��H�� GH� OD�PrPH� ORL� HVW� UHPSODFp
SDU�FH�TXL�VXLWϛ�

�H�ϔWKH�HIIHFW�DQG�HQIRUFHPHQW�RI�UHPRYDO�RUGHUV�
LQFOXGLQJ�WKH�FRQVLGHUDWLRQ�RI�IDFWRUV�LQ�WKH�GHWHU�
PLQDWLRQ�RI�ZKHQ�HQIRUFHPHQW�LV�SRVVLEOH�

H�ϔOHV�HIIHWV�HW�O¶H[pFXWLRQ�GHV�PHVXUHV�GH�UHQYRL�
\�FRPSULV�OD�SULVH�HQ�FRPSWH�GH�IDFWHXUV�SRXU�pWD�
EOLU�j�TXHO�PRPHQW�O¶H[pFXWLRQ�HVW�SRVVLEOH�

²�������F������V������� ²�������FK������SDU�������

���ϔ���ϔ6XEVHFWLRQ�������RI� WKH�$FW� LV�UHSODFHG
E\�WKH�IROORZLQJ�

���ϔ���ϔ/H�SDUDJUDSKH�������GH�OD�PrPH�ORL�HVW
UHPSODFp�SDU�FH�TXL�VXLWϛ�

$UUHVW�DQG
GHWHQWLRQ�ZLWK
ZDUUDQW

���ϔ���ϔ$Q�RIILFHU�PD\�LVVXH�D�ZDUUDQW�IRU�WKH�DU�
UHVW� DQG�GHWHQWLRQ�RI� D�SHUPDQHQW� UHVLGHQW�RU� D� IRU�
HLJQ�QDWLRQDO�ZKR�WKH�RIILFHU�KDV�UHDVRQDEOH�JURXQGV
WR�EHOLHYH�LV�LQDGPLVVLEOH�DQG�LV�D�GDQJHU�WR�WKH�SXE�
OLF� RU� LV� XQOLNHO\� WR� DSSHDU� IRU� H[DPLQDWLRQ�� IRU� DQ
DGPLVVLELOLW\�KHDULQJ��IRU�UHPRYDO�IURP�&DQDGD�RU�DW
D�SURFHHGLQJ� WKDW� FRXOG� OHDG� WR� WKH�PDNLQJ�RI� D� UH�
PRYDO�RUGHU�E\�WKH�0LQLVWHU�XQGHU�VXEVHFWLRQ�������

���ϔ���ϔ/¶DJHQW�SHXW� ODQFHU�XQ�PDQGDW�SRXU� O¶DU�
UHVWDWLRQ�HW�OD�GpWHQWLRQ�GX�UpVLGHQW�SHUPDQHQW�RX�GH
O¶pWUDQJHU�GRQW�LO�D�GHV�PRWLIV�UDLVRQQDEOHV�GH�FURLUH
TX¶LO� HVW� LQWHUGLW� GH� WHUULWRLUH� HW� TX¶LO� FRQVWLWXH� XQ
GDQJHU� SRXU� OD� VpFXULWp� SXEOLTXH� RX� VH� VRXVWUDLUD
YUDLVHPEODEOHPHQW� DX� FRQWU{OH�� j� O¶HQTXrWH� RX� DX
UHQYRL�� RX� j� OD� SURFpGXUH� SRXYDQW�PHQHU� j� OD� SULVH
SDU� OH�PLQLVWUH� G¶XQH�PHVXUH� GH� UHQYRL� HQ� YHUWX� GX
SDUDJUDSKH�������

$UUHVWDWLRQ�VXU
PDQGDW�HW
GpWHQWLRQ

²�������F������V���� ²�������FK������DUW����

������F������V�
���

���ϔ6XEVHFWLRQ���������RI�WKH�$FW�LV�UHSODFHG�E\
WKH�IROORZLQJ�

���ϔ/H� SDUDJUDSKH� �������� GH� OD� PrPH� ORL� HVW
UHPSODFp�SDU�FH�TXL�VXLWϛ�

������FK������DUW�
���

$SSOLFDWLRQ ����ϔ���ϔ7KLV� VHFWLRQ� DSSOLHV� WR� DSSOLFDWLRQV� IRU
YLVDV� RU� RWKHU� GRFXPHQWV� PDGH� XQGHU� VXEVHFWLRQ
�������RWKHU� WKDQ� WKRVH�PDGH�E\�SHUVRQV� UHIHUUHG� WR
LQ� VXEVHFWLRQ� ������� WR� VSRQVRUVKLS� DSSOLFDWLRQV
PDGH�XQGHU�VXEVHFWLRQ��������WR�DSSOLFDWLRQV�IRU�SHU�
PDQHQW� UHVLGHQW� VWDWXV� XQGHU� VXEVHFWLRQ� ������ RU
WHPSRUDU\� UHVLGHQW� VWDWXV� XQGHU� VXEVHFWLRQ� �����
PDGH�E\�IRUHLJQ�QDWLRQDOV�LQ�&DQDGD�DQG�WR�UHTXHVWV
XQGHU� VXEVHFWLRQ� ������ PDGH� E\� IRUHLJQ� QDWLRQDOV
RXWVLGH�&DQDGD�

����ϔ���ϔ/H� SUpVHQW� DUWLFOH� V¶DSSOLTXH� DX[� GH�
PDQGHV�GH�YLVD�HW�DXWUHV�GRFXPHQWV�YLVpHV�DX�SDUD�
JUDSKH�������²�VDXI�j�FHOOH�IDLWH�SDU�OD�SHUVRQQH�YL�
VpH� DX� SDUDJUDSKH� ������ ²�� DX[� GHPDQGHV� GH
SDUUDLQDJH� IDLWHV� DX� WLWUH� GX� SDUDJUDSKH� ������� DX[
GHPDQGHV�GH�VWDWXW�GH� UpVLGHQW�SHUPDQHQW�YLVpHV�DX
SDUDJUDSKH�������RX�GH�UpVLGHQW�WHPSRUDLUH�YLVpHV�DX
SDUDJUDSKH� ������ IDLWHV� SDU� XQ� pWUDQJHU� VH� WURXYDQW
DX�&DQDGD� DLQVL� TX¶DX[�GHPDQGHV�SUpYXHV� DX�SDUD�
JUDSKH������� IDLWHV�SDU�XQ�pWUDQJHU�VH� WURXYDQW�KRUV
GX�&DQDGD�

$SSOLFDWLRQ

²�������F������V���� ²�������FK������DUW����

���ϔ6HFWLRQ����RI�WKH�$FW�LV�UHQXPEHUHG�DV�VXE�
VHFWLRQ� ������ DQG� LV� DPHQGHG� E\� DGGLQJ� WKH� IRO�
ORZLQJ�

���ϔ/¶DUWLFOH����GH�OD�PrPH�ORL�GHYLHQW�OH�SDUD�
JUDSKH� ������ HW� HVW�PRGLILp� SDU� DGMRQFWLRQ�GH� FH
TXL�VXLWϛ�

8VHU�)HHV�$FW ���ϔ7KH�8VHU�)HHV�$FW�GRHV�QRW�DSSO\�WR�D�IHH�IRU
WKH�SURYLVLRQ�RI�VHUYLFHV�LQ�UHODWLRQ�WR�WKH�FROOHFWLRQ�
XVH�DQG�GLVFORVXUH�RI�ELRPHWULF� LQIRUPDWLRQ�DQG� IRU
WKH�SURYLVLRQ�RI�UHODWHG�VHUYLFHV�

���ϔ/D�/RL�VXU�OHV�IUDLV�G¶XWLOLVDWLRQ�QH�V¶DSSOLTXH
SDV� DX[� IUDLV� H[LJpV� SRXU� OD� SUHVWDWLRQ� GH� VHUYLFHV
OLpV�j�OD�FROOHFWH��O¶XWLOLVDWLRQ�HW�OD�FRPPXQLFDWLRQ�GH
UHQVHLJQHPHQWV� ELRPpWULTXHV�� DLQVL� TX¶DX[� VHUYLFHV
DIIpUHQWV�

/RL�VXU�OHV�IUDLV
G¶XWLOLVDWLRQ

²�������F������V���� ²�������FK������DUW����

���ϔ���ϔ3DUDJUDSK� ������F�� RI� WKH� $FW� LV� UH�
SODFHG�E\�WKH�IROORZLQJ�

���ϔ���ϔ/¶DOLQpD������F��GH�OD�PrPH�ORL�HVW�UHP�
SODFp�SDU�FH�TXL�VXLWϛ�

�F�ϔWKH�%RDUG�DOORZV� WKHLU� DSSOLFDWLRQ� IRU�SURWHF�
WLRQ�

F�ϔOD�&RPPLVVLRQ�OXL�DFFRUGH�OD�GHPDQGH�GH�SUR�
WHFWLRQ�

���ϔ6XEVHFWLRQ� ������ RI� WKH�$FW� LV� UHSODFHG� E\
WKH�IROORZLQJ�

���ϔ/H� SDUDJUDSKH� ������ GH� OD� PrPH� ORL� HVW
UHPSODFp�SDU�FH�TXL�VXLWϛ�



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

���

3URWHFWHG�SHUVRQ ���ϔ$� SURWHFWHG� SHUVRQ� LV� D� SHUVRQ� RQ� ZKRP
UHIXJHH�SURWHFWLRQ� LV�FRQIHUUHG�XQGHU�VXEVHFWLRQ� ���
DQG�ZKRVH�FODLP�RU�DSSOLFDWLRQ�KDV�QRW�VXEVHTXHQWO\
EHHQ�GHHPHG�WR�EH�UHMHFWHG�XQGHU�VXEVHFWLRQ�������
RU��������

���ϔ(VW� DSSHOpH� SHUVRQQH� SURWpJpH� OD� SHUVRQQH� j
TXL� O¶DVLOH� HVW� FRQIpUp� HW� GRQW� OD� GHPDQGH�Q¶HVW� SDV
HQVXLWH� UpSXWpH� UHMHWpH� DX� WLWUH� GHV� SDUDJUDSKHV
�������RX��������

3HUVRQQH
SURWpJpH

²�������F������V���� ²�������FK������DUW����

���ϔ6HFWLRQ����RI�WKH�$FW�LV�DPHQGHG�E\�DGGLQJ
WKH�IROORZLQJ�DIWHU�VXEVHFWLRQ�����

���ϔ/¶DUWLFOH����GH�OD�PrPH�ORL�HVW�PRGLILp�SDU
DGMRQFWLRQ�� DSUqV� OH� SDUDJUDSKH� ����� GH� FH� TXL
VXLWϛ�

&ODLP�PDGH
LQVLGH�&DQDGD
²�QRW�DW�SRUW�RI
HQWU\

�����ϔ$� SHUVRQ� ZKR� PDNHV� D� FODLP� IRU� UHIXJHH
SURWHFWLRQ�LQVLGH�&DQDGD�RWKHU�WKDQ�DW�D�SRUW�RI�HQWU\
PXVW�SURYLGH�WKH�RIILFHU��ZLWKLQ�WKH�WLPH�OLPLWV�SUR�
YLGHG�IRU�LQ�WKH�UHJXODWLRQV��ZLWK�WKH�GRFXPHQWV�DQG
LQIRUPDWLRQ�²� LQFOXGLQJ� LQ� UHVSHFW� RI� WKH� EDVLV� IRU
WKH� FODLP�²� UHTXLUHG� E\� WKH� UXOHV� RI� WKH�%RDUG�� LQ
DFFRUGDQFH�ZLWK�WKRVH�UXOHV�

�����ϔ/D� SHUVRQQH� VH� WURXYDQW� DX� &DQDGD� HW� TXL
GHPDQGH�O¶DVLOH�DLOOHXUV�TX¶j�XQ�SRLQW�G¶HQWUpH�HVW�WH�
QXH� GH� IRXUQLU� j� O¶DJHQW�� GDQV� OHV� GpODLV� SUpYXV� SDU
UqJOHPHQW� HW� FRQIRUPpPHQW� DX[� UqJOHV� GH� OD� &RP�
PLVVLRQ��OHV�UHQVHLJQHPHQWV�HW�GRFXPHQWV�²�\�FRP�
SULV� FHX[� TXL� VRQW� UHODWLIV� DX� IRQGHPHQW� GH� OD� GH�
PDQGH�²�H[LJpV�SDU�FHV�UqJOHV�

'HPDQGH�IDLWH
DX�&DQDGD
DLOOHXUV�TX¶j�XQ
SRLQW�G¶HQWUpH

²�������F������V���� ²�������FK������DUW����

���ϔ3DUDJUDSKV��������D��DQG��E��RI�WKH�$FW�DUH
UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ/HV� DOLQpDV� ������D�� HW� E�� GH� OD� PrPH� ORL
VRQW�UHPSODFpV�SDU�FH�TXL�VXLWϛ�

�D�ϔLQ� WKH� FDVH� RI� LQDGPLVVLELOLW\� E\� UHDVRQ� RI� D
FRQYLFWLRQ�LQ�&DQDGD�� WKH�FRQYLFWLRQ�LV�IRU�DQ�RI�
IHQFH�XQGHU�DQ�$FW�RI�3DUOLDPHQW�SXQLVKDEOH�E\�D
PD[LPXP� WHUP� RI� LPSULVRQPHQW� RI� DW� OHDVW� ��
\HDUV��RU

�E�ϔLQ� WKH� FDVH� RI� LQDGPLVVLELOLW\� E\� UHDVRQ� RI� D
FRQYLFWLRQ�RXWVLGH�&DQDGD��WKH�FRQYLFWLRQ�LV�IRU�DQ
RIIHQFH�WKDW�� LI�FRPPLWWHG�LQ�&DQDGD��ZRXOG�FRQ�
VWLWXWH�DQ�RIIHQFH�XQGHU�DQ�$FW�RI�3DUOLDPHQW�SXQ�
LVKDEOH�E\�D�PD[LPXP�WHUP�RI�LPSULVRQPHQW�RI�DW
OHDVW����\HDUV�

D�ϔXQH�GpFODUDWLRQ�GH�FXOSDELOLWp�DX�&DQDGD�SRXU
XQH� LQIUDFWLRQ� j� XQH� ORL� IpGpUDOH� SXQLVVDEOH� G¶XQ
HPSULVRQQHPHQW�PD[LPDO�G¶DX�PRLQV�GL[�DQV�

E�ϔXQH� GpFODUDWLRQ� GH� FXOSDELOLWp� j� O¶H[WpULHXU� GX
&DQDGD� SRXU� XQH� LQIUDFWLRQ� TXL�� FRPPLVH� DX
&DQDGD��FRQVWLWXHUDLW�XQH�LQIUDFWLRQ�j�XQH�ORL�IpGp�
UDOH� SXQLVVDEOH� G¶XQ� HPSULVRQQHPHQW� PD[LPDO
G¶DX�PRLQV�GL[�DQV�

²�������F������V���� ²�������FK������DUW����

���ϔ���ϔ7KH�SRUWLRQ�RI�VXEVHFWLRQ��������RI�WKH
$FW� EHIRUH� SDUDJUDSK� �D�� LV� UHSODFHG� E\� WKH� IRO�
ORZLQJ�

���ϔ���ϔ/H�SDVVDJH�GX�SDUDJUDSKH��������GH�OD
PrPH� ORL� SUpFpGDQW� O¶DOLQpD� D�� HVW� UHPSODFp� SDU
FH�TXL�VXLWϛ�

6XVSHQVLRQ ����ϔ���ϔ3URFHHGLQJV� RI� WKH� 5HIXJHH� 3URWHFWLRQ
'LYLVLRQ�LQ�UHVSHFW�RI�D�FODLP�IRU�UHIXJHH�SURWHFWLRQ
DUH�VXVSHQGHG�RQ�QRWLFH�E\�DQ�RIILFHU�WKDW

����ϔ���ϔ/D�6HFWLRQ�GH� OD�SURWHFWLRQ�GHV�UpIXJLpV
VXUVRLW� j� O¶pWXGH� GH� OD� GHPDQGH� G¶DVLOH� VXU� DYLV� GH
O¶DJHQW�SRUWDQW�TXHϛ�

6XUVLV

���ϔ6XEVHFWLRQ��������RI�WKH�(QJOLVK�YHUVLRQ�RI
WKH�$FW�LV�UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ/H�SDUDJUDSKH��������GH�OD�YHUVLRQ�DQJODLVH
GH�OD�PrPH�ORL�HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

&RQWLQXDWLRQ ���ϔ2Q� QRWLFH� E\� DQ� RIILFHU� WKDW� WKH� VXVSHQGHG
FODLP�ZDV�GHWHUPLQHG�WR�EH�HOLJLEOH��SURFHHGLQJV�RI
WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�PXVW�FRQWLQXH�

���ϔ2Q� QRWLFH� E\� DQ� RIILFHU� WKDW� WKH� VXVSHQGHG
FODLP�ZDV�GHWHUPLQHG�WR�EH�HOLJLEOH��SURFHHGLQJV�RI
WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�PXVW�FRQWLQXH�

&RQWLQXDWLRQ

²�������F������V���� ²�������FK������DUW����

������F�����V�
�����

���ϔ���ϔ3DUDJUDSK��������E����RI� WKH�$FW� LV� UH�
SODFHG�E\�WKH�IROORZLQJ�

���ϔ���ϔ/¶DOLQpD� ������E���� GH� OD� PrPH� ORL� HVW
UHPSODFp�SDU�FH�TXL�VXLWϛ�

������FK�����SDU�
�����

�E���ϔVXEMHFW� WR� VXEVHFWLRQ� ������� OHVV� WKDQ� ��
PRQWKV�� RU�� LQ� WKH� FDVH� RI� D� SHUVRQ�ZKR� LV� D� QD�
WLRQDO�RI�D�FRXQWU\�WKDW�LV�GHVLJQDWHG�XQGHU�VXEVHF�
WLRQ� ���������� OHVV� WKDQ� ��� PRQWKV�� KDYH� SDVVHG
VLQFH� WKHLU� FODLP� IRU� UHIXJHH� SURWHFWLRQ� ZDV� ODVW
UHMHFWHG�²� XQOHVV� LW� ZDV� GHHPHG� WR� EH� UHMHFWHG
XQGHU�VXEVHFWLRQ��������RU�ZDV�UHMHFWHG�RQ�WKH�ED�
VLV� RI� VHFWLRQ�(�RU�)�RI�$UWLFOH� ��RI� WKH�5HIXJHH
&RQYHQWLRQ�²�RU�GHWHUPLQHG� WR�EH�ZLWKGUDZQ�RU

E���ϔVRXV� UpVHUYH� GX� SDUDJUDSKH� ������� PRLQV� GH
GRX]H�PRLV�RX��GDQV�OH�FDV�G¶XQ�UHVVRUWLVVDQW�G¶XQ
SD\V�TXL�IDLW�O¶REMHW�GH�OD�GpVLJQDWLRQ�YLVpH�DX�SD�
UDJUDSKH� ���������� PRLQV� GH� WUHQWH�VL[� PRLV� VH
VRQW�pFRXOpV�GHSXLV�OH�GHUQLHU�UHMHW�GH�VD�GHPDQGH
G¶DVLOH�²�VDXI�V¶LO�V¶DJLW�G¶XQ�UHMHW�SUpYX�DX�SDUD�
JUDSKH��������RX�G¶XQ�UHMHW�SRXU�XQ�PRWLI�SUpYX�j
OD� VHFWLRQ� (� RX� )� GH� O¶DUWLFOH� SUHPLHU� GH� OD
&RQYHQWLRQ�²�RX�OH�GHUQLHU�SURQRQFp�GX�GpVLVWH�



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

���

DEDQGRQHG�E\�WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ�RU
WKH�5HIXJHH�$SSHDO�'LYLVLRQ�

PHQW�RX�GX�UHWUDLW�GH�OD�GHPDQGH�SDU�OD�6HFWLRQ�GH
OD� SURWHFWLRQ� GHV� UpIXJLpV� RX� OD� 6HFWLRQ� G¶DSSHO
GHV�UpIXJLpV�

�����ϔ>,Q�IRUFH@ �����ϔ>(Q�YLJXHXU@
���ϔ3DUDJUDSK��������E�� RI� WKH�$FW� LV� UHSODFHG

E\�WKH�IROORZLQJ�
���ϔ/¶DOLQpD� ������E�� GH� OD� PrPH� ORL� HVW� UHP�

SODFp�SDU�FH�TXL�VXLWϛ�
�E�ϔLV� GHWHUPLQHG� WR� EH� LQDGPLVVLEOH� RQ� JURXQGV
RI�VHULRXV�FULPLQDOLW\�ZLWK�UHVSHFW�WR�D�FRQYLFWLRQ
LQ� &DQDGD� RI� DQ� RIIHQFH� XQGHU� DQ�$FW� RI� 3DUOLD�
PHQW�SXQLVKDEOH�E\�D�PD[LPXP�WHUP�RI�LPSULVRQ�
PHQW�RI�DW�OHDVW����\HDUV�RU�ZLWK�UHVSHFW�WR�D�FRQ�
YLFWLRQ� RXWVLGH� &DQDGD� IRU� DQ� RIIHQFH� WKDW�� LI
FRPPLWWHG�LQ�&DQDGD��ZRXOG�FRQVWLWXWH�DQ�RIIHQFH
XQGHU�DQ�$FW�RI�3DUOLDPHQW�SXQLVKDEOH�E\�D�PD[L�
PXP�WHUP�RI�LPSULVRQPHQW�RI�DW�OHDVW����\HDUV�

E�ϔLO�HVW�LQWHUGLW�GH�WHUULWRLUH�SRXU�JUDQGH�FULPLQD�
OLWp�SRXU�GpFODUDWLRQ�GH�FXOSDELOLWp�DX�&DQDGD�SRXU
XQH� LQIUDFWLRQ� j� XQH� ORL� IpGpUDOH� SXQLVVDEOH� G¶XQ
HPSULVRQQHPHQW�PD[LPDO� G¶DX�PRLQV� GL[� DQV� RX
SRXU� WRXWH� GpFODUDWLRQ� GH� FXOSDELOLWp� j� O¶H[WpULHXU
GX� &DQDGD� SRXU� XQH� LQIUDFWLRQ� TXL�� FRPPLVH� DX
&DQDGD��FRQVWLWXHUDLW�XQH�LQIUDFWLRQ�j�XQH�ORL�IpGp�
UDOH� SXQLVVDEOH� G¶XQ� HPSULVRQQHPHQW� PD[LPDO
G¶DX�PRLQV�GL[�DQV�

²�������F������V���� ²�������FK������DUW����

���ϔ���ϔ7KH�SRUWLRQ�RI�SDUDJUDSK�����G��RI�WKH
$FW� EHIRUH� VXESDUDJUDSK� �L�� LV� UHSODFHG� E\� WKH
IROORZLQJ�

���ϔ���ϔ/H� SDVVDJH� GH� O¶DOLQpD� ���G�� GH� OD
PrPH�ORL�SUpFpGDQW�OH�VRXV�DOLQpD��L��HVW�UHPSODFp
SDU�FH�TXL�VXLWϛ�

�G�ϔLQ� WKH� FDVH� RI� DQ� DSSOLFDQW� GHVFULEHG� LQ� VXE�
VHFWLRQ��������²�RWKHU�WKDQ�RQH�GHVFULEHG�LQ�VXE�
SDUDJUDSK��H��L��RU��LL��²�FRQVLGHUDWLRQ�VKDOO�EH�RQ
WKH�EDVLV�RI�WKH�IDFWRUV�VHW�RXW�LQ�VHFWLRQ����DQG

G�ϔV¶DJLVVDQW� GX� GHPDQGHXU� YLVp� DX� SDUDJUDSKH
�������²� VDXI� FHOXL� YLVp� DX� VRXV�DOLQpD� H��L�� RX
�LL��²��VXU�OD�EDVH�GHV�pOpPHQWV�PHQWLRQQpV�j�O¶DU�
WLFOH����HW��G¶DXWUH�SDUWϛ�

���ϔ6HFWLRQ� ���� RI� WKH� $FW� LV� DPHQGHG� E\
DGGLQJ�³DQG´�DW�WKH�HQG�RI�SDUDJUDSK��G��DQG�E\
DGGLQJ�WKH�IROORZLQJ�DIWHU�SDUDJUDSK��G��

���ϔ/¶DUWLFOH�����GH�OD�PrPH�ORL�HVW�PRGLILp�SDU
DGMRQFWLRQ��DSUqV�O¶DOLQpD�G���GH�FH�TXL�VXLWϛ�

�H�ϔLQ�WKH�FDVH�RI�WKH�IROORZLQJ�DSSOLFDQWV��FRQVLG�
HUDWLRQ� VKDOO�EH�RQ� WKH�EDVLV�RI� VHFWLRQV���� WR���
DQG�VXESDUDJUDSK��G��L��RU��LL���DV�WKH�FDVH�PD\�EH�

�L�ϔDQ� DSSOLFDQW�ZKR� LV� GHWHUPLQHG� WR�EH� LQDG�
PLVVLEOH�RQ�JURXQGV�RI�VHULRXV�FULPLQDOLW\�ZLWK
UHVSHFW�WR�D�FRQYLFWLRQ�LQ�&DQDGD�SXQLVKDEOH�E\
D�PD[LPXP�WHUP�RI�LPSULVRQPHQW�RI�DW�OHDVW���
\HDUV�IRU�ZKLFK�D�WHUP�RI�LPSULVRQPHQW�RI�OHVV
WKDQ� WZR�\HDUV�²�RU�QR� WHUP�RI� LPSULVRQPHQW
²�ZDV�LPSRVHG��DQG

�LL�ϔDQ�DSSOLFDQW�ZKR�LV�GHWHUPLQHG�WR�EH�LQDG�
PLVVLEOH�RQ�JURXQGV�RI�VHULRXV�FULPLQDOLW\�ZLWK
UHVSHFW� WR� D� FRQYLFWLRQ� RI� DQ� RIIHQFH� RXWVLGH
&DQDGD� WKDW�� LI� FRPPLWWHG� LQ� &DQDGD�� ZRXOG
FRQVWLWXWH� DQ� RIIHQFH� XQGHU� DQ� $FW� RI� 3DUOLD�
PHQW�SXQLVKDEOH�E\�D�PD[LPXP�WHUP�RI�LPSULV�
RQPHQW� RI� DW� OHDVW� ��� \HDUV�� XQOHVV� WKH\� DUH
IRXQG�WR�EH�D�SHUVRQ�UHIHUUHG�WR�LQ�VHFWLRQ�)�RI
$UWLFOH���RI�WKH�5HIXJHH�&RQYHQWLRQ�

H�ϔV¶DJLVVDQW�GHV�GHPDQGHXUV�FL�DSUqV��VXU�OD�EDVH
GHV�DUWLFOHV����j����HW��VHORQ�OH�FDV��GX�VRXV�DOLQpD
G��L��RX��LL�ϛ�
�L�ϔFHOXL� TXL� HVW� LQWHUGLW� GH� WHUULWRLUH� SRXU
JUDQGH�FULPLQDOLWp�SRXU�GpFODUDWLRQ�GH�FXOSDEL�
OLWp�DX�&DQDGD�SRXU�XQH�LQIUDFWLRQ�j�XQH�ORL�Ip�
GpUDOH� SXQLVVDEOH� G¶XQ� HPSULVRQQHPHQW� PD[L�
PDO�G¶DX�PRLQV�GL[�DQV�HW�SRXU�ODTXHOOH�VRLW�XQ
HPSULVRQQHPHQW�GH�PRLQV�GH�GHX[�DQV�D�pWp�LQ�
IOLJp�� VRLW� DXFXQH� SHLQH� G¶HPSULVRQQHPHQW� Q¶D
pWp�LPSRVpH�

�LL�ϔFHOXL� TXL� HVW� LQWHUGLW� GH� WHUULWRLUH� SRXU
JUDQGH�FULPLQDOLWp�SRXU�GpFODUDWLRQ�GH�FXOSDEL�
OLWp�j�O¶H[WpULHXU�GX�&DQDGD�SRXU�XQH�LQIUDFWLRQ
TXL�� FRPPLVH� DX� &DQDGD�� FRQVWLWXHUDLW� XQH� LQ�
IUDFWLRQ�j�XQH� ORL� IpGpUDOH�SXQLVVDEOH�G¶XQ�HP�
SULVRQQHPHQW�PD[LPDO�G¶DX�PRLQV�GL[�DQV��VDXI
V¶LO�D�pWp�FRQFOX�TX¶LO�HVW�YLVp�j�OD�VHFWLRQ�)�GH
O¶DUWLFOH�SUHPLHU�GH� OD�&RQYHQWLRQ�VXU� OHV� UpIX�
JLpV�

²�������F������V���� ²�������FK������DUW����

���ϔ7KH�$FW� LV�DPHQGHG�E\�DGGLQJ� WKH� IROORZ�
LQJ�DIWHU�VHFWLRQ�����

���ϔ/D� PrPH� ORL� HVW� PRGLILpH� SDU� DGMRQFWLRQ�
DSUqV�O¶DUWLFOH������GH�FH�TXL�VXLWϛ�

5HJXODWLRQV �����ϔ7KH�UHJXODWLRQV�PD\�LQFOXGH�SURYLVLRQV�UH�
VSHFWLQJ�WKH�WLPH�OLPLWV�IRU�WKH�PDNLQJ�RI�D�GHFLVLRQ
E\� WKH� 5HIXJHH� 3URWHFWLRQ�'LYLVLRQ�ZLWK� UHVSHFW� WR
DQ�DSSOLFDWLRQ� IRU�SURWHFWLRQ�� WKH�H[WHQVLRQ�RI� WKRVH
WLPH� OLPLWV� DQG� WKH� FLUFXPVWDQFHV� LQ�ZKLFK� WKH\�GR
QRW�DSSO\�

�����ϔ/HV� UqJOHPHQWV� SRUWHQW� QRWDPPHQW� VXU� OHV
GpODLV�LPSDUWLV�j�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIX�
JLpV� SRXU� UHQGUH� VHV� GpFLVLRQV� SRUWDQW� VXU� GHV� GH�
PDQGHV�GH�SURWHFWLRQ��OD�SURURJDWLRQ�GH�FHV�GpODLV�HW
OHV� FLUFRQVWDQFHV�GDQV� OHVTXHOOHV� LOV� QH� V¶DSSOLTXHQW
SDV�

5qJOHPHQWV



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

���

²�������F������V���� ²�������FK������DUW����

���ϔ���ϔ6XEVHFWLRQ��������RI�WKH�$FW�LV�UHSODFHG
E\�WKH�IROORZLQJ�

���ϔ���ϔ/H� SDUDJUDSKH� ������� GH� OD� PrPH� ORL
HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

2UJDQL]LQJ�HQWU\
LQWR�&DQDGD

����ϔ���ϔ1R�SHUVRQ�VKDOO�RUJDQL]H��LQGXFH��DLG�RU
DEHW�WKH�FRPLQJ�LQWR�&DQDGD�RI�RQH�RU�PRUH�SHUVRQV
NQRZLQJ� WKDW��RU�EHLQJ� UHFNOHVV�DV� WR�ZKHWKHU�� WKHLU
FRPLQJ�LQWR�&DQDGD�LV�RU�ZRXOG�EH�LQ�FRQWUDYHQWLRQ
RI�WKLV�$FW�

����ϔ���ϔ,O� HVW� LQWHUGLW� j� TXLFRQTXH� G¶RUJDQLVHU
O¶HQWUpH�DX�&DQDGD�G¶XQH�RX�GH�SOXVLHXUV�SHUVRQQHV
RX� GH� OHV� LQFLWHU�� DLGHU� RX� HQFRXUDJHU� j� \� HQWUHU� HQ
VDFKDQW�TXH�OHXU�HQWUpH�HVW�RX�VHUDLW�HQ�FRQWUDYHQWLRQ
DYHF� OD� SUpVHQWH� ORL� RX� HQ� QH� VH� VRXFLDQW� SDV� GH� FH
IDLW�

(QWUpH�LOOpJDOH

���ϔ7KH� SRUWLRQ� RI� VXEVHFWLRQ� ������� RI� WKH
)UHQFK�YHUVLRQ�RI�WKH�$FW�EHIRUH�SDUDJUDSK��D��LV
UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ/H�SDVVDJH�GX�SDUDJUDSKH��������GH�OD�YHU�
VLRQ�IUDQoDLVH�GH�OD�PrPH�ORL�SUpFpGDQW�O¶DOLQpD�D�
HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

3HLQHV ���ϔ4XLFRQTXH�FRQWUHYLHQW�DX�SDUDJUDSKH�����UHOD�
WLYHPHQW� j�PRLQV�GH�GL[�SHUVRQQHV� FRPPHW�XQH� LQ�
IUDFWLRQ� HW� HVW� SDVVLEOH�� VXU� GpFODUDWLRQ� GH
FXOSDELOLWpϛ�

���ϔ4XLFRQTXH�FRQWUHYLHQW�DX�SDUDJUDSKH�����UHOD�
WLYHPHQW� j�PRLQV�GH�GL[�SHUVRQQHV� FRPPHW�XQH� LQ�
IUDFWLRQ� HW� HVW� SDVVLEOH�� VXU� GpFODUDWLRQ� GH
FXOSDELOLWpϛ�

3HLQHV

���ϔ6XEVHFWLRQ��������RI� WKH�)UHQFK�YHUVLRQ�RI
WKH�$FW�LV�UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ/H� SDUDJUDSKH� ������� GH� OD� YHUVLRQ� IUDQ�
oDLVH�GH�OD�PrPH�ORL�HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

3HLQHV ���ϔ4XLFRQTXH�FRQWUHYLHQW�DX�SDUDJUDSKH�����UHOD�
WLYHPHQW�j�XQ�JURXSH�GH�GL[�SHUVRQQHV�HW�SOXV�FRP�
PHW�XQH�LQIUDFWLRQ�HW�HVW�SDVVLEOH��VXU�GpFODUDWLRQ�GH
FXOSDELOLWp� SDU� PLVH� HQ� DFFXVDWLRQ�� G¶XQH� DPHQGH
PD[LPDOH�GH�XQ�PLOOLRQ�GH�GROODUV�HW�GH�O¶HPSULVRQ�
QHPHQW�j�SHUSpWXLWp��RX�GH�O¶XQH�GH�FHV�SHLQHV�

���ϔ4XLFRQTXH�FRQWUHYLHQW�DX�SDUDJUDSKH�����UHOD�
WLYHPHQW�j�XQ�JURXSH�GH�GL[�SHUVRQQHV�HW�SOXV�FRP�
PHW�XQH�LQIUDFWLRQ�HW�HVW�SDVVLEOH��VXU�GpFODUDWLRQ�GH
FXOSDELOLWp� SDU� PLVH� HQ� DFFXVDWLRQ�� G¶XQH� DPHQGH
PD[LPDOH�GH�XQ�PLOOLRQ�GH�GROODUV�HW�GH�O¶HPSULVRQ�
QHPHQW�j�SHUSpWXLWp��RX�GH�O¶XQH�GH�FHV�SHLQHV�

3HLQHV

���ϔ6HFWLRQ� ���� RI� WKH� $FW� LV� DPHQGHG� E\
DGGLQJ�WKH�IROORZLQJ�DIWHU�VXEVHFWLRQ�����

���ϔ/¶DUWLFOH�����GH�OD�PrPH�ORL�HVW�PRGLILp�SDU
DGMRQFWLRQ�� DSUqV� OH� SDUDJUDSKH� ����� GH� FH� TXL
VXLWϛ�

0LQLPXP
SHQDOW\�²�IHZHU
WKDQ����SHUVRQV

�����ϔ$�SHUVRQ�ZKR�LV�FRQYLFWHG�RQ�LQGLFWPHQW�RI
DQ�RIIHQFH�XQGHU�VXEVHFWLRQ�����RU�����ZLWK�UHVSHFW�WR
IHZHU� WKDQ� ��� SHUVRQV� LV� DOVR� OLDEOH� WR� D�PLQLPXP
SXQLVKPHQW�RI�LPSULVRQPHQW�IRU�D�WHUP�RI

�D�ϔWKUHH�\HDUV��LI�HLWKHU
�L�ϔWKH� SHUVRQ�� LQ� FRPPLWWLQJ� WKH� RIIHQFH�� HQ�
GDQJHUHG�WKH�OLIH�RU�VDIHW\�RI��RU�FDXVHG�ERGLO\
KDUP� RU� GHDWK� WR�� DQ\� RI� WKH� SHUVRQV� ZLWK� UH�
VSHFW�WR�ZKRP�WKH�RIIHQFH�ZDV�FRPPLWWHG��RU

�LL�ϔWKH�FRPPLVVLRQ�RI�WKH�RIIHQFH�ZDV�IRU�SURI�
LW��RU�ZDV� IRU� WKH�EHQHILW�RI��DW� WKH�GLUHFWLRQ�RI
RU�LQ�DVVRFLDWLRQ�ZLWK�D�FULPLQDO�RUJDQL]DWLRQ�RU
WHUURULVW�JURXS��RU

�E�ϔILYH�\HDUV��LI�ERWK
�L�ϔWKH� SHUVRQ�� LQ� FRPPLWWLQJ� WKH� RIIHQFH�� HQ�
GDQJHUHG�WKH�OLIH�RU�VDIHW\�RI��RU�FDXVHG�ERGLO\
KDUP� RU� GHDWK� WR�� DQ\� RI� WKH� SHUVRQV� ZLWK� UH�
VSHFW�WR�ZKRP�WKH�RIIHQFH�ZDV�FRPPLWWHG��DQG

�LL�ϔWKH�FRPPLVVLRQ�RI�WKH�RIIHQFH�ZDV�IRU�SURI�
LW��RU�ZDV� IRU� WKH�EHQHILW�RI��DW� WKH�GLUHFWLRQ�RI
RU�LQ�DVVRFLDWLRQ�ZLWK�D�FULPLQDO�RUJDQL]DWLRQ�RU
WHUURULVW�JURXS�

�����ϔ4XLFRQTXH�HVW�GpFODUp�FRXSDEOH��SDU�PLVH�HQ
DFFXVDWLRQ�� GH� O¶LQIUDFWLRQ� SUpYXH� DX[� SDUDJUDSKHV
���� RX� ���� YLVDQW�PRLQV� GH� FLQTXDQWH� SHUVRQQHV� HVW
DXVVL�SDVVLEOH�GHV�SHLQHV�PLQLPDOHV�VXLYDQWHVϛ�
D�ϔWURLV�DQV�VL��VHORQ�OH�FDVϛ�
�L�ϔO¶DXWHXU�� HQ� FRPPHWWDQW� O¶LQIUDFWLRQ�� D� HQ�
WUDvQp� OD�PRUW�GH� WRXWH�SHUVRQQH�YLVpH�SDU� O¶LQ�
IUDFWLRQ�RX�GHV�EOHVVXUHV�j�FHOOH�FL�RX�D�PLV�HQ
GDQJHU�VD�YLH�RX�VD�VpFXULWp�

�LL�ϔO¶LQIUDFWLRQ�D�pWp�FRPPLVH�DX�SURILW�RX�VRXV
OD� GLUHFWLRQ� G¶XQH� RUJDQLVDWLRQ� FULPLQHOOH� RX
G¶XQ� JURXSH� WHUURULVWH� RX� HQ� DVVRFLDWLRQ� DYHF
O¶XQ�RX�O¶DXWUH�GH�FHX[�FL�RX�HQ�YXH�GH�WLUHU�XQ
SURILW�

E�ϔFLQT�DQV�VL��j�OD�IRLVϛ�
�L�ϔO¶DXWHXU�� HQ� FRPPHWWDQW� O¶LQIUDFWLRQ�� D� HQ�
WUDvQp� OD�PRUW�GH� WRXWH�SHUVRQQH�YLVpH�SDU� O¶LQ�
IUDFWLRQ�RX�GHV�EOHVVXUHV�j�FHOOH�FL�RX�D�PLV�HQ
GDQJHU�VD�YLH�RX�VD�VpFXULWp�

�LL�ϔO¶LQIUDFWLRQ�D�pWp�FRPPLVH�DX�SURILW�RX�VRXV
OD� GLUHFWLRQ� G¶XQH� RUJDQLVDWLRQ� FULPLQHOOH� RX
G¶XQ� JURXSH� WHUURULVWH� RX� HQ� DVVRFLDWLRQ� DYHF
O¶XQ�RX�O¶DXWUH�GH�FHX[�FL�RX�HQ�YXH�GH�WLUHU�XQ
SURILW�

3HLQH�PLQLPDOH
²�PRLQV�GH
FLQTXDQWH
SHUVRQQHV

0LQLPXP
SHQDOW\�²���
SHUVRQV�RU�PRUH

�����ϔ$�SHUVRQ�ZKR�LV�FRQYLFWHG�RI�DQ�RIIHQFH�XQ�
GHU�VXEVHFWLRQ�����ZLWK�UHVSHFW�WR�D�JURXS�RI����SHU�
VRQV�RU�PRUH�LV�DOVR�OLDEOH�WR�D�PLQLPXP�SXQLVKPHQW
RI�LPSULVRQPHQW�IRU�D�WHUP�RI

�����ϔ4XLFRQTXH�HVW�GpFODUp�FRXSDEOH�GH�O¶LQIUDF�
WLRQ� SUpYXH� DX� SDUDJUDSKH� ���� YLVDQW� XQ� JURXSH� GH
FLQTXDQWH� SHUVRQQHV� HW� SOXV� HVW� DXVVL� SDVVLEOH� GHV
SHLQHV�PLQLPDOHV�VXLYDQWHVϛ�

3HLQH�PLQLPDOH
²�JURXSH�GH
FLQTXDQWH
SHUVRQQHV�HW
SOXV
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���

�D�ϔILYH�\HDUV��LI�HLWKHU
�L�ϔWKH� SHUVRQ�� LQ� FRPPLWWLQJ� WKH� RIIHQFH�� HQ�
GDQJHUHG�WKH�OLIH�RU�VDIHW\�RI��RU�FDXVHG�ERGLO\
KDUP� RU� GHDWK� WR�� DQ\� RI� WKH� SHUVRQV� ZLWK� UH�
VSHFW�WR�ZKRP�WKH�RIIHQFH�ZDV�FRPPLWWHG��RU

�LL�ϔWKH�FRPPLVVLRQ�RI�WKH�RIIHQFH�ZDV�IRU�SURI�
LW��RU�ZDV� IRU� WKH�EHQHILW�RI��DW� WKH�GLUHFWLRQ�RI
RU�LQ�DVVRFLDWLRQ�ZLWK�D�FULPLQDO�RUJDQL]DWLRQ�RU
WHUURULVW�JURXS��RU

�E�ϔ���\HDUV��LI�ERWK
�L�ϔWKH� SHUVRQ�� LQ� FRPPLWWLQJ� WKH� RIIHQFH�� HQ�
GDQJHUHG�WKH�OLIH�RU�VDIHW\�RI��RU�FDXVHG�ERGLO\
KDUP� RU� GHDWK� WR�� DQ\� RI� WKH� SHUVRQV� ZLWK� UH�
VSHFW�WR�ZKRP�WKH�RIIHQFH�ZDV�FRPPLWWHG��DQG

�LL�ϔWKH�FRPPLVVLRQ�RI�WKH�RIIHQFH�ZDV�IRU�SURI�
LW��RU�ZDV� IRU� WKH�EHQHILW�RI��DW� WKH�GLUHFWLRQ�RI
RU�LQ�DVVRFLDWLRQ�ZLWK�D�FULPLQDO�RUJDQL]DWLRQ�RU
WHUURULVW�JURXS�

D�ϔFLQT�DQV�VL��VHORQ�OH�FDVϛ�
�L�ϔO¶DXWHXU�� HQ� FRPPHWWDQW� O¶LQIUDFWLRQ�� D� HQ�
WUDvQp� OD�PRUW�GH� WRXWH�SHUVRQQH�YLVpH�SDU� O¶LQ�
IUDFWLRQ�RX�GHV�EOHVVXUHV�j�FHOOH�FL�RX�D�PLV�HQ
GDQJHU�VD�YLH�RX�VD�VpFXULWp�

�LL�ϔO¶LQIUDFWLRQ�D�pWp�FRPPLVH�DX�SURILW�RX�VRXV
OD� GLUHFWLRQ� G¶XQH� RUJDQLVDWLRQ� FULPLQHOOH� RX
G¶XQ� JURXSH� WHUURULVWH� RX� HQ� DVVRFLDWLRQ� DYHF
O¶XQ�RX�O¶DXWUH�GH�FHX[�FL�RX�HQ�YXH�GH�WLUHU�XQ
SURILW�

E�ϔGL[�DQV�VL��j�OD�IRLVϛ�
�L�ϔO¶DXWHXU�� HQ� FRPPHWWDQW� O¶LQIUDFWLRQ�� D� HQ�
WUDvQp� OD�PRUW�GH� WRXWH�SHUVRQQH�YLVpH�SDU� O¶LQ�
IUDFWLRQ�RX�GHV�EOHVVXUHV�j�FHOOH�FL�RX�D�PLV�HQ
GDQJHU�VD�YLH�RX�VD�VpFXULWp�

�LL�ϔO¶LQIUDFWLRQ�D�pWp�FRPPLVH�DX�SURILW�RX�VRXV
OD� GLUHFWLRQ� G¶XQH� RUJDQLVDWLRQ� FULPLQHOOH� RX
G¶XQ� JURXSH� WHUURULVWH� RX� HQ� DVVRFLDWLRQ� DYHF
O¶XQ�RX�O¶DXWUH�GH�FHX[�FL�RX�HQ�YXH�GH�WLUHU�XQ
SURILW�

²�������F������V���� ²�������FK������DUW����

���ϔ���ϔ7KH�SRUWLRQ�RI�VXEVHFWLRQ��������RI�WKH
$FW� EHIRUH� SDUDJUDSK� �E�� LV� UHSODFHG� E\� WKH� IRO�
ORZLQJ�

���ϔ���ϔ/H�SDVVDJH�GX�SDUDJUDSKH��������GH�OD
PrPH� ORL� SUpFpGDQW� O¶DOLQpD� E�� HVW� UHPSODFp� SDU
FH�TXL�VXLWϛ�

$JJUDYDWLQJ
IDFWRUV

����ϔ���ϔ7KH�FRXUW�� LQ�GHWHUPLQLQJ�WKH�SHQDOW\�WR
EH� LPSRVHG� XQGHU� VHFWLRQ� ����� VKDOO� WDNH� LQWR� DF�
FRXQW�ZKHWKHU

�D�ϔERGLO\� KDUP�RU� GHDWK� RFFXUUHG�� RU� WKH� OLIH� RU
VDIHW\�RI�DQ\�SHUVRQ�ZDV�HQGDQJHUHG��DV�D�UHVXOW�RI
WKH�FRPPLVVLRQ�RI�WKH�RIIHQFH�

����ϔ���ϔ/H� WULEXQDO� WLHQW� FRPSWH�� GDQV� O¶LQIOLF�
WLRQ� GH� OD� SHLQH� YLVpH� j� O¶DUWLFOH� ����� GHV� FLUFRQV�
WDQFHV�VXLYDQWHVϛ�
D�ϔOD� SHUSpWUDWLRQ� GH� O¶LQIUDFWLRQ� D� HQWUDvQp� OD
PRUW�RX�GHV�EOHVVXUHV�RX�D�PLV�HQ�GDQJHU�OD�YLH�RX
OD�VpFXULWp�G¶DXWUXL�

&LUFRQVWDQFHV
DJJUDYDQWHV

���ϔ3DUDJUDSK��������G�� RI� WKH�)UHQFK�YHUVLRQ
RI�WKH�$FW�LV�UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ/¶DOLQpD�������G��GH�OD�YHUVLRQ�IUDQoDLVH�GH
OD�PrPH�ORL�HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

G�ϔSDU�VXLWH�GH�OD�SHUSpWUDWLRQ�GH�O¶LQIUDFWLRQ��XQH
SHUVRQQH�D�pWp�VRXPLVH�j�XQ�WUDLWHPHQW�GpJUDGDQW
RX�DWWHQWDWRLUH�j�OD�GLJQLWp�KXPDLQH��QRWDPPHQW�HQ
FH�TXL�WRXFKH�OHV�DFWLYLWpV�SURIHVVLRQQHOOHV��OD�VDQ�
Wp�RX�O¶H[SORLWDWLRQ�VH[XHOOH�

G�ϔSDU�VXLWH�GH�OD�SHUSpWUDWLRQ�GH�O¶LQIUDFWLRQ��XQH
SHUVRQQH�D�pWp�VRXPLVH�j�XQ�WUDLWHPHQW�GpJUDGDQW
RX�DWWHQWDWRLUH�j�OD�GLJQLWp�KXPDLQH��QRWDPPHQW�HQ
FH�TXL�WRXFKH�OHV�DFWLYLWpV�SURIHVVLRQQHOOHV��OD�VDQ�
Wp�RX�O¶H[SORLWDWLRQ�VH[XHOOH�

���ϔ6XEVHFWLRQ��������RI�WKH�$FW�LV�UHSHDOHG� ���ϔ/H� SDUDJUDSKH� ������� GH� OD� PrPH� ORL� HVW
DEURJp�

²�������F������V���� ²�������FK������DUW����

���ϔ7KH�$FW� LV�DPHQGHG�E\�DGGLQJ� WKH� IROORZ�
LQJ�DIWHU�VHFWLRQ�����

���ϔ/D� PrPH� ORL� HVW� PRGLILpH� SDU� DGMRQFWLRQ�
DSUqV�O¶DUWLFOH������GH�FH�TXL�VXLWϛ�

'HILQLWLRQ�RI
³FULPLQDO
RUJDQL]DWLRQ´

�����ϔ���ϔ)RU� WKH� SXUSRVHV� RI� VXESDUDJUDSKV
���������D��LL��DQG��E��LL��DQG�������D��LL��DQG��E��LL�
DQG� SDUDJUDSK� ����E��� ³FULPLQDO� RUJDQL]DWLRQ´
PHDQV�D�FULPLQDO�RUJDQL]DWLRQ�DV�GHILQHG�LQ�VXEVHF�
WLRQ����������RI�WKH�&ULPLQDO�&RGH�

�����ϔ���ϔ$X[�VRXV�DOLQpDV���������D��LL��HW�E��LL�
HW� �����D��LL��HW�E��LL��HW�j� O¶DOLQpD����E���©ϛRUJDQLVD�
WLRQ� FULPLQHOOHϛª� V¶HQWHQG� DX� VHQV� GX� SDUDJUDSKH
���������GX�&RGH�FULPLQHO�

'pILQLWLRQ�GH
©�RUJDQLVDWLRQ
FULPLQHOOH�ª

'HILQLWLRQ�RI
³WHUURULVW�JURXS´

���ϔ)RU� WKH� SXUSRVHV� RI� VXESDUDJUDSKV
���������D��LL��DQG��E��LL��DQG�������D��LL��DQG��E��LL��
³WHUURULVW� JURXS´�PHDQV� D� WHUURULVW� JURXS� DV� GHILQHG
LQ�VXEVHFWLRQ����������RI�WKH�&ULPLQDO�&RGH�

���ϔ$X[� VRXV�DOLQpDV� ��������D��LL�� HW� E��LL�� HW
�����D��LL�� HW�E��LL��� ©ϛJURXSH� WHUURULVWHϛª� V¶HQWHQG� DX
VHQV�GX�SDUDJUDSKH����������GX�&RGH�FULPLQHO�

'pILQLWLRQ�GH
©�JURXSH
WHUURULVWH�ª
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²�������F������V���� ²�������FK������DUW����

���ϔ���ϔ7KH�SRUWLRQ�RI�VXEVHFWLRQ��������RI�WKH
)UHQFK�YHUVLRQ�RI�WKH�$FW�EHIRUH�SDUDJUDSK��D��LV
UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ���ϔ/H�SDVVDJH�GX�SDUDJUDSKH��������GH�OD
YHUVLRQ� IUDQoDLVH�GH� OD�PrPH� ORL� SUpFpGDQW� O¶DOL�
QpD�D��HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

&LUFRQVWDQFHV
DJJUDYDQWHV

���ϔ/H�WULEXQDO�WLHQW�FRPSWH�GDQV�O¶LQIOLFWLRQ�GH�OD
SHLQH�GHV�FLUFRQVWDQFHV�VXLYDQWHVϛ�

���ϔ/H�WULEXQDO�WLHQW�FRPSWH�GDQV�O¶LQIOLFWLRQ�GH�OD
SHLQH�GHV�FLUFRQVWDQFHV�VXLYDQWHVϛ�

&LUFRQVWDQFHV
DJJUDYDQWHV

���ϔ3DUDJUDSK��������D�� RI� WKH�$FW� LV� UHSODFHG
E\�WKH�IROORZLQJ�

���ϔ/¶DOLQpD� ������D�� GH� OD� PrPH� ORL� HVW� UHP�
SODFp�SDU�FH�TXL�VXLWϛ�

�D�ϔWKH� FRPPLVVLRQ� RI� WKH� RIIHQFH� ZDV� IRU� WKH
EHQHILW�RI��DW�WKH�GLUHFWLRQ�RI�RU�LQ�DVVRFLDWLRQ�ZLWK
D� FULPLQDO� RUJDQL]DWLRQ� DV� GHILQHG� LQ� VXEVHFWLRQ
����������DQG

D�ϔO¶LQIUDFWLRQ�D�pWp�FRPPLVH�DX�SURILW�RX�VRXV�OD
GLUHFWLRQ�G¶XQH�RUJDQLVDWLRQ�FULPLQHOOH�²�DX�VHQV
GX�SDUDJUDSKH����������²�RX�HQ�DVVRFLDWLRQ�DYHF
HOOH�

²�������F������V���� ²�������FK������DUW����

������F������SDU�
������E�

���ϔ6HFWLRQ� ���� RI� WKH� )UHQFK� YHUVLRQ� RI� WKH
$FW�LV�UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ/¶DUWLFOH� ���� GH� OD� YHUVLRQ� IUDQoDLVH� GH� OD
PrPH�ORL�HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

������FK������DO�
�����E�

$LGH ����ϔ&RPPHW� XQH� LQIUDFWLRQ� TXLFRQTXH�� VFLHP�
PHQW�� LQFLWH�� DLGH� RX� HQFRXUDJH� RX� WHQWH� G¶LQFLWHU�
G¶DLGHU� RX� G¶HQFRXUDJHU� XQH� SHUVRQQH� j� FRPPHWWUH
WRXWH�LQIUDFWLRQ�YLVpH�DX[�DUWLFOHV��������������������
����RX�����RX�OXL�FRQVHLOOH�GH�OD�FRPPHWWUH��O¶DXWHXU
HVW� SDVVLEOH�� VXU� GpFODUDWLRQ� GH� FXOSDELOLWp�� GH� OD
SHLQH�SUpYXH�j�OD�GLVSRVLWLRQ�HQ�FDXVH�

����ϔ&RPPHW� XQH� LQIUDFWLRQ� TXLFRQTXH�� VFLHP�
PHQW�� LQFLWH�� DLGH� RX� HQFRXUDJH� RX� WHQWH� G¶LQFLWHU�
G¶DLGHU� RX� G¶HQFRXUDJHU� XQH� SHUVRQQH� j� FRPPHWWUH
WRXWH�LQIUDFWLRQ�YLVpH�DX[�DUWLFOHV��������������������
����RX�����RX�OXL�FRQVHLOOH�GH�OD�FRPPHWWUH��O¶DXWHXU
HVW� SDVVLEOH�� VXU� GpFODUDWLRQ� GH� FXOSDELOLWp�� GH� OD
SHLQH�SUpYXH�j�OD�GLVSRVLWLRQ�HQ�FDXVH�

$LGH

²�������F������V���� ²�������FK������DUW����

������F�����V��� ���ϔ6HFWLRQ�������RI� WKH�$FW� LV�UHSODFHG�E\�WKH
IROORZLQJ�

���ϔ/¶DUWLFOH�������GH�OD�PrPH�ORL�HVW�UHPSODFp
SDU�FH�TXL�VXLWϛ�

������FK�����DUW�
�

/LPLWDWLRQ
SHULRG�IRU
VXPPDU\
FRQYLFWLRQ
RIIHQFHV

�����ϔ���ϔ$�SURFHHGLQJ�E\�ZD\�RI�VXPPDU\�FRQ�
YLFWLRQ�IRU�DQ�RIIHQFH�XQGHU�VHFWLRQ����������RU�����
RU�VHFWLRQ�����DV�LW�UHODWHV�WR�VHFWLRQ������PD\�EH�LQ�
VWLWXWHG� DW� DQ\� WLPH� ZLWKLQ�� EXW� QRW� ODWHU� WKDQ�� ��
\HDUV�DIWHU�WKH�GD\�RQ�ZKLFK�WKH�VXEMHFW�PDWWHU�RI�WKH
SURFHHGLQJ�DURVH��DQG�D�SURFHHGLQJ�E\�ZD\�RI�VXP�
PDU\�FRQYLFWLRQ�IRU�DQ\�RWKHU�RIIHQFH�XQGHU�WKLV�$FW
PD\� EH� LQVWLWXWHG� DW� DQ\� WLPH� ZLWKLQ�� EXW� QRW� ODWHU
WKDQ�� ILYH�\HDUV� DIWHU� WKH�GD\�RQ�ZKLFK� WKH� VXEMHFW�
PDWWHU�RI�WKH�SURFHHGLQJ�DURVH�

�����ϔ���ϔ/HV� SRXUVXLWHV� SDU� YRLH� GH� SURFpGXUH
VRPPDLUH� VH� SUHVFULYHQW� SDU� GL[� DQV� j� FRPSWHU� GX
IDLW� UHSURFKp��GDQV� OH�FDV�G¶XQH� LQIUDFWLRQ�YLVpH�DX[
DUWLFOHV����������RX�����HW�G¶XQH� LQIUDFWLRQ�YLVpH� j
O¶DUWLFOH� ���� HQ� FH� TXL� D� WUDLW� j� O¶DUWLFOH� ����� HW� SDU
FLQT� DQV� j� FRPSWHU�GX� IDLW� UHSURFKp��GDQV� OH� FDV�GH
WRXWH�DXWUH�LQIUDFWLRQ�SUpYXH�SDU�OD�SUpVHQWH�ORL�

3UHVFULSWLRQ

$SSOLFDWLRQ ���ϔ6XEVHFWLRQ� ���� GRHV� QRW� DSSO\� LI� WKH� VXEMHFW�
PDWWHU� RI� WKH� SURFHHGLQJ� DURVH� EHIRUH� WKH� GD\� RQ
ZKLFK�WKLV�VHFWLRQ�FRPHV�LQWR�IRUFH�

���ϔ/H�SDUDJUDSKH� ����QH�V¶DSSOLTXH�SDV�VL� OH� IDLW
UHSURFKp� HVW� VXUYHQX� DYDQW� O¶HQWUpH� HQ� YLJXHXU� GX
SUpVHQW�DUWLFOH�

$SSOLFDWLRQ

²�������F������V���� ²�������FK������DUW����

������F������V�
������

���ϔ���ϔ3DUDJUDSK����������E��RI� WKH�$FW� LV� UH�
SODFHG�E\�WKH�IROORZLQJ�

���ϔ���ϔ/¶DOLQpD� ��������E�� GH� OD� PrPH� ORL� HVW
UHPSODFp�SDU�FH�TXL�VXLWϛ�

������FK�����
SDU��������

�E�ϔWKH�GLVFORVXUH�RI�LQIRUPDWLRQ�IRU�WKH�SXUSRVHV
RI�QDWLRQDO�VHFXULW\��WKH�GHIHQFH�RI�&DQDGD�RU�WKH
FRQGXFW�RI� LQWHUQDWLRQDO�DIIDLUV�� LQFOXGLQJ� WKH� LP�
SOHPHQWDWLRQ�RI�DQ�DJUHHPHQW�RU�DUUDQJHPHQW�HQ�
WHUHG�LQWR�XQGHU�VHFWLRQ���RU�����RI�WKH�'HSDUWPHQW
RI�&LWL]HQVKLS�DQG� ,PPLJUDWLRQ�$FW� RU� VHFWLRQ���
RI�WKH�&DQDGD�%RUGHU�6HUYLFHV�$JHQF\�$FW�

E�ϔHQ�PDWLqUH�GH�VpFXULWp�QDWLRQDOH��GH�GpIHQVH�GX
&DQDGD�RX�GH�FRQGXLWH�GHV�DIIDLUHV�LQWHUQDWLRQDOHV
²�\�FRPSULV�OD�PLVH�HQ�°XYUH�G¶DFFRUGV�RX�G¶HQ�
WHQWHV� FRQFOXV� DX� WLWUH� GH� O¶DUWLFOH� �� RX� ���� GH� OD
/RL�VXU� OH�PLQLVWqUH�GH� OD�&LWR\HQQHWp�HW�GH� O¶,P�
PLJUDWLRQ�RX�GH�O¶DUWLFOH����GH�OD�/RL�VXU�O¶$JHQFH
GHV�VHUYLFHV�IURQWDOLHUV�GX�&DQDGDϛ�²��OD�FRPPX�
QLFDWLRQ�GH�UHQVHLJQHPHQWV�

���ϔ6XEVHFWLRQ� ��������� RI� WKH�$FW� LV� DPHQGHG
E\�DGGLQJ�³DQG´�DW�WKH�HQG�RI�SDUDJUDSK��F��DQG
E\�DGGLQJ�WKH�IROORZLQJ�DIWHU�SDUDJUDSK��F��

���ϔ/H�SDUDJUDSKH����������GH� OD�PrPH� ORL� HVW
PRGLILp�SDU�DGMRQFWLRQ��DSUqV�O¶DOLQpD�F���GH�FH�TXL
VXLWϛ�

�G�ϔWKH� UHWHQWLRQ�� XVH�� GLVFORVXUH� DQG� GLVSRVDO� E\
WKH�5R\DO�&DQDGLDQ�0RXQWHG�3ROLFH�RI�ELRPHWULF

G�ϔOD� FRQVHUYDWLRQ�� O¶XWLOLVDWLRQ�� OH� UHWUDLW� HW� OD
FRPPXQLFDWLRQ� SDU� OD� *HQGDUPHULH� UR\DOH� GX



,PPLJUDWLRQ�HW�SURWHFWLRQ�GHV�UpIXJLpV�²����RFWREUH�����

���

LQIRUPDWLRQ� DQG� DQ\� UHODWHG� SHUVRQDO� LQIRUPDWLRQ
WKDW� LV� SURYLGHG� WR� LW� XQGHU� WKLV� $FW� IRU� WKH� HQ�
IRUFHPHQW�RI�DQ\�ODZ�RI�&DQDGD�RU�D�SURYLQFH�

&DQDGD� GH� UHQVHLJQHPHQWV� ELRPpWULTXHV� HW� GHV
UHQVHLJQHPHQWV�SHUVRQQHOV�TXL�\�VRQW�DVVRFLpV�TXL
OXL� VRQW� FRPPXQLTXpV� VRXV� OH� UpJLPH� GH� OD� SUp�
VHQWH�ORL�SRXU�OH�FRQWU{OH�G¶DSSOLFDWLRQ�GHV�ORLV�Ip�
GpUDOHV�RX�SURYLQFLDOHV�

²�������F������V���� ²�������FK������DUW����

���ϔ6HFWLRQ� ���� RI� WKH� $FW� LV� DPHQGHG� E\
DGGLQJ�WKH�IROORZLQJ�DIWHU�VXEVHFWLRQ�����

���ϔ/¶DUWLFOH�����GH�OD�PrPH�ORL�HVW�PRGLILp�SDU
DGMRQFWLRQ�� DSUqV� OH� SDUDJUDSKH� ����� GH� FH� TXL
VXLWϛ�

'LVWLQFWLRQV �����ϔ7KH�UXOHV�PDGH�XQGHU�SDUDJUDSK�����F��PD\
GLVWLQJXLVK� DPRQJ� FODLPDQWV� IRU� UHIXJHH� SURWHFWLRQ
ZKR�PDNH�WKHLU�FODLPV�LQVLGH�&DQDGD�RQ�WKH�EDVLV�RI
ZKHWKHU� WKHLU� FODLPV� DUH�PDGH� DW� D� SRUW� RI� HQWU\� RU
HOVHZKHUH�

�����ϔ/HV� UqJOHV� YLVpHV� j� O¶DOLQpD� ���F�� SHXYHQW
WUDLWHU� GLIIpUHPPHQW� XQH� GHPDQGH� G¶DVLOH� IDLWH� SDU
XQ�GHPDQGHXU�VH�WURXYDQW�DX�&DQDGD�VHORQ�TXH�FHOOH�
FL�D�pWp�VRXPLVH�j�XQ�SRLQW�G¶HQWUpH�RX�DLOOHXUV�

9DULDWLRQV

²�������F������V���� ²�������FK������DUW����

������F�����V�
�����(�

���ϔ���ϔ3DUDJUDSK�����F��RI�WKH�$FW�LV�UHSODFHG
E\�WKH�IROORZLQJ�

���ϔ���ϔ/¶DOLQpD����F��GH� OD�PrPH� ORL�HVW�UHP�
SODFp�SDU�FH�TXL�VXLWϛ�

������FK�����SDU�
�����$�

�F�ϔVXEMHFW� WR� SDUDJUDSK� �G��� SURFHHGLQJV� EHIRUH
WKH�5HIXJHH�3URWHFWLRQ�'LYLVLRQ� DQG� WKH�5HIXJHH
$SSHDO� 'LYLVLRQ� PXVW� EH� KHOG� LQ� WKH� DEVHQFH� RI
WKH�SXEOLF�

�F���ϔVXEMHFW�WR�SDUDJUDSK��G���SURFHHGLQJV�EHIRUH
WKH�,PPLJUDWLRQ�'LYLVLRQ�PXVW�EH�KHOG� LQ� WKH�DE�
VHQFH�RI�WKH�SXEOLF�LI�WKH\�FRQFHUQ�D�SHUVRQ�ZKR�LV
WKH� VXEMHFW� RI� D� SURFHHGLQJ� EHIRUH� WKH� 5HIXJHH
3URWHFWLRQ�'LYLVLRQ� RU� WKH�5HIXJHH�$SSHDO�'LYL�
VLRQ�WKDW� LV�SHQGLQJ�RU�ZKR�KDV�PDGH�DQ�DSSOLFD�
WLRQ�IRU�SURWHFWLRQ�WR�WKH�0LQLVWHU�WKDW�LV�SHQGLQJ�

F�ϔVRXV� UpVHUYH�GH� O¶DOLQpD�G��� OHV� DIIDLUHV�GHYDQW
OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�RX�OD�6HF�
WLRQ�G¶DSSHO�GHV�UpIXJLpV�VRQW�WHQXHV�j�KXLV�FORV�

F���ϔVRXV�UpVHUYH�GH�O¶DOLQpD�G���VRQW�WHQXHV�j�KXLV
FORV� OHV� DIIDLUHV� GHYDQW� OD� 6HFWLRQ� GH� O¶LPPLJUD�
WLRQ�FRQFHUQDQW�VRLW�OD�SHUVRQQH�HQ�FDXVH�GDQV�XQH
LQVWDQFH� HQ� FRXUV� GHYDQW� OD� 6HFWLRQ� GH� OD� SURWHF�
WLRQ� GHV� UpIXJLpV� RX� OD� 6HFWLRQ� G¶DSSHO� GHV� UpIX�
JLpV��VRLW�FHOOH�D\DQW�VRXPLV�XQH�GHPDQGH�GH�SUR�
WHFWLRQ�DX�PLQLVWUH�TXL�HVW�WRXMRXUV�SHQGDQWH�

���ϔ3DUDJUDSK�����G�� RI� WKH�)UHQFK�YHUVLRQ�RI
WKH�$FW�LV�UHSODFHG�E\�WKH�IROORZLQJ�

���ϔ/¶DOLQpD����G��GH�OD�YHUVLRQ�IUDQoDLVH�GH�OD
PrPH�ORL�HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

G�ϔVXU� GHPDQGH� RX� G¶RIILFH�� OD� SXEOLFLWp� GHV� Gp�
EDWV� SHXW� rWUH� DFFRUGpH�� DVVRUWLH� GH� WRXWH�PHVXUH
MXJpH�QpFHVVDLUH�SRXU�HQ�DVVXUHU�OD�FRQILGHQWLDOLWp�
VXU� SUHXYH�� DSUqV� H[DPHQ� GH� WRXWHV� OHV� VROXWLRQV
GH� UHFKDQJH� j� OD� GLVSRVLWLRQ� GH� OD� VHFWLRQ� HW� GHV
IDFWHXUV�YLVpV�j�O¶DOLQpD�E���TX¶LO�HVW�LQGLTXp�GH�OH
IDLUH�

G�ϔVXU� GHPDQGH� RX� G¶RIILFH�� OD� SXEOLFLWp� GHV� Gp�
EDWV� SHXW� rWUH� DFFRUGpH�� DVVRUWLH� GH� WRXWH�PHVXUH
MXJpH�QpFHVVDLUH�SRXU�HQ�DVVXUHU�OD�FRQILGHQWLDOLWp�
VXU� SUHXYH�� DSUqV� H[DPHQ� GH� WRXWHV� OHV� VROXWLRQV
GH� UHFKDQJH� j� OD� GLVSRVLWLRQ� GH� OD� VHFWLRQ� HW� GHV
IDFWHXUV�YLVpV�j�O¶DOLQpD�E���TX¶LO�HVW�LQGLTXp�GH�OH
IDLUH�

���ϔ3DUDJUDSK�����H��RI�WKH�$FW� LV�UHSODFHG�E\
WKH�IROORZLQJ�

���ϔ/¶DOLQpD����H��GH�OD�PrPH�ORL�HVW�UHPSODFp
SDU�FH�TXL�VXLWϛ�

�H�ϔGHVSLWH� SDUDJUDSKV� �E�� WR� �F����� D� UHSUHVHQWD�
WLYH�RU�DJHQW�RI�WKH�8QLWHG�1DWLRQV�+LJK�&RPPLV�
VLRQHU�IRU�5HIXJHHV�LV�HQWLWOHG�WR�REVHUYH�SURFHHG�
LQJV� FRQFHUQLQJ� D� SURWHFWHG� SHUVRQ� RU� D� SHUVRQ
ZKR�KDV�PDGH�D�FODLP�IRU�UHIXJHH�SURWHFWLRQ�RU�DQ
DSSOLFDWLRQ�IRU�SURWHFWLRQ��DQG

H�ϔPDOJUp� OHV� DOLQpDV�E�� j�F���� OH� UHSUpVHQWDQW� RX
PDQGDWDLUH� GX� +DXW�&RPPLVVDULDW� GHV� 1DWLRQV
8QLHV�SRXU�OHV�UpIXJLpV�SHXW�SDUWLFLSHU�j�WLWUH�G¶RE�
VHUYDWHXU� DX[� VpDQFHV� WRXFKDQW� OHV� GHPDQGHXUV
G¶DVLOH� RX� GH� SURWHFWLRQ� RX� OHV� SHUVRQQHV� SURWp�
JpHV�

²�������F������V���� ²�������FK������DUW����

���ϔ7KH�$FW� LV�DPHQGHG�E\�DGGLQJ� WKH� IROORZ�
LQJ�EHIRUH�WKH�KHDGLQJ�EHIRUH�VHFWLRQ�����

���ϔ/D� PrPH� ORL� HVW� PRGLILpH� SDU� DGMRQFWLRQ�
DYDQW�O¶LQWHUWLWUH�SUpFpGDQW�O¶DUWLFOH������GH�FH�TXL
VXLWϛ�

1R�UHRSHQLQJ�RI
FODLP�RU
DSSOLFDWLRQ

�����ϔ7KH�5HIXJHH� 3URWHFWLRQ�'LYLVLRQ� GRHV� QRW
KDYH�MXULVGLFWLRQ�WR�UHRSHQ�RQ�DQ\�JURXQG�²�LQFOXG�
LQJ�D�IDLOXUH�WR�REVHUYH�D�SULQFLSOH�RI�QDWXUDO�MXVWLFH
²�D�FODLP�IRU�UHIXJHH�SURWHFWLRQ��DQ�DSSOLFDWLRQ�IRU
SURWHFWLRQ�RU�DQ�DSSOLFDWLRQ�IRU�FHVVDWLRQ�RU�YDFDWLRQ�
LQ�UHVSHFW�RI�ZKLFK�WKH�5HIXJHH�$SSHDO�'LYLVLRQ�RU

�����ϔ/D�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV�UpIXJLpV�Q¶D
SDV�FRPSpWHQFH�SRXU�URXYULU��SRXU�TXHOTXH�PRWLI�TXH
FH� VRLW�� \� FRPSULV� OH�PDQTXHPHQW� j� XQ� SULQFLSH� GH
MXVWLFH�QDWXUHOOH�� OHV�GHPDQGHV�G¶DVLOH�RX�GH�SURWHF�
WLRQ�RX� OHV�GHPDQGHV�G¶DQQXODWLRQ�RX�GH�FRQVWDW�GH
SHUWH�GH�O¶DVLOH�j�O¶pJDUG�GHVTXHOOHV�OD�6HFWLRQ�G¶DS�

'HPDQGHV�QRQ
VXVFHSWLEOHV�GH
UpRXYHUWXUH



,PPLJUDWLRQ�DQG�5HIXJHH�3URWHFWLRQ�²�2FWREHU���������

���

WKH�)HGHUDO�&RXUW��DV�WKH�FDVH�PD\�EH��KDV�PDGH�D�IL�
QDO�GHWHUPLQDWLRQ�

SHO�GHV� UpIXJLpV�RX� OD�&RXU� IpGpUDOH�� VHORQ� OH�FDV��D
UHQGX�XQH�GpFLVLRQ�HQ�GHUQLHU�UHVVRUW�

²�������F������V���� ²�������FK������DUW����

���ϔ7KH�$FW� LV�DPHQGHG�E\�DGGLQJ� WKH� IROORZ�
LQJ�DIWHU�VHFWLRQ�����

���ϔ/D� PrPH� ORL� HVW� PRGLILpH� SDU� DGMRQFWLRQ�
DSUqV�O¶DUWLFOH������GH�FH�TXL�VXLWϛ�

1R�UHRSHQLQJ�RI
DSSHDO

�����ϔ7KH� 5HIXJHH� $SSHDO� 'LYLVLRQ� GRHV� QRW
KDYH�MXULVGLFWLRQ�WR�UHRSHQ�RQ�DQ\�JURXQG�²�LQFOXG�
LQJ�D�IDLOXUH�WR�REVHUYH�D�SULQFLSOH�RI�QDWXUDO�MXVWLFH
²�DQ� DSSHDO� LQ� UHVSHFW� RI�ZKLFK� WKH�)HGHUDO�&RXUW
KDV�PDGH�D�ILQDO�GHWHUPLQDWLRQ�

�����ϔ/D� 6HFWLRQ� G¶DSSHO� GHV� UpIXJLpV� Q¶D� SDV
FRPSpWHQFH�SRXU�URXYULU��SRXU�TXHOTXH�PRWLI�TXH�FH
VRLW��\�FRPSULV�OH�PDQTXHPHQW�j�XQ�SULQFLSH�GH�MXV�
WLFH� QDWXUHOOH�� OHV� DSSHOV� j� O¶pJDUG� GHVTXHOV� OD�&RXU
IpGpUDOH�D�UHQGX�XQH�GpFLVLRQ�HQ�GHUQLHU�UHVVRUW�

$SSHOV�QRQ
VXVFHSWLEOHV�GH
UpRXYHUWXUH

²�������F������V���� ²�������FK������DUW����

���ϔ7KH�$FW� LV�DPHQGHG�E\�DGGLQJ� WKH� IROORZ�
LQJ�DIWHU�VHFWLRQ�����

���ϔ/D� PrPH� ORL� HVW� PRGLILpH� SDU� DGMRQFWLRQ�
DSUqV�O¶DUWLFOH������GH�FH�TXL�VXLWϛ�

6XEVHFWLRQ������
RI�%DODQFHG
5HIXJHH�5HIRUP
$FW

�����ϔ7KH� UHJXODWLRQV�PD\� SURYLGH� IRU�PHDVXUHV
UHJDUGLQJ� WKH� WUDQVLWLRQ�²� LQ� UHVSHFW�RI�DQ�DSSOLFD�
WLRQ�IRU�SURWHFWLRQ�²�EHWZHHQ�WKLV�$FW��DV�LW�UHDG�LP�
PHGLDWHO\�EHIRUH�WKH�GD\�RQ�ZKLFK�VXEVHFWLRQ������
RI� WKH� %DODQFHG� 5HIXJHH� 5HIRUP� $FW� FRPHV� LQWR
IRUFH�� DQG� WKLV�$FW�� DV� LW� UHDG� RQ� WKH� GD\� RQ�ZKLFK
WKDW�VXEVHFWLRQ�FRPHV�LQWR�IRUFH�

�����ϔ6¶DJLVVDQW�GHV�GHPDQGHV�GH�SURWHFWLRQ�� OHV
UqJOHPHQWV� UpJLVVHQW� OHV�PHVXUHV�YLVDQW� OD� WUDQVLWLRQ
HQWUH� OD� SUpVHQWH� ORL� GDQV� VD� YHUVLRQ� DQWpULHXUH� j� OD
GDWH� G¶HQWUpH� HQ� YLJXHXU� GX� SDUDJUDSKH� ������ GH� OD
/RL� VXU� GHV�PHVXUHV� GH� UpIRUPH� pTXLWDEOHV� FRQFHU�
QDQW�OHV�UpIXJLpV�HW�GDQV�VD�YHUVLRQ�j�OD�GDWH�G¶HQWUpH
HQ�YLJXHXU�GH�FH�SDUDJUDSKH�

3DUDJUDSKH
������GH�OD�/RL
VXU�GHV�PHVXUHV
GH�UpIRUPH
pTXLWDEOHV
FRQFHUQDQW�OHV
UpIXJLpV

²�������F������V���� ²�������FK������DUW����

������F��� ���ϔ���ϔ,Q� WKLV� VHFWLRQ�� ³RWKHU�$FW´�PHDQV� WKH
%DODQFHG�5HIXJHH�5HIRUP�$FW�

���ϔ���ϔ$X�SUpVHQW�DUWLFOH��©ϛDXWUH�ORLϛª�V¶HQWHQG
GH� OD� /RL� VXU� GHV� PHVXUHV� GH� UpIRUPH� pTXLWDEOHV
FRQFHUQDQW�OHV�UpIXJLpV�

������FK���

���ϔ2Q�WKH�ILUVW�GD\�RQ�ZKLFK�ERWK�VHFWLRQ����RI
WKH�RWKHU�$FW�DQG�VXEVHFWLRQ�������RI�WKLV�$FW�DUH
LQ�IRUFH��VXEVHFWLRQ��������RI�WKH�,PPLJUDWLRQ�DQG
5HIXJHH�3URWHFWLRQ�$FW� LV�DPHQGHG�E\�DGGLQJ�WKH
IROORZLQJ�DIWHU�SDUDJUDSK��G��

���ϔ'qV� OH� SUHPLHU� MRXU� R�� O¶DUWLFOH� ��� GH
O¶DXWUH�ORL�HW�OH�SDUDJUDSKH�������GH�OD�SUpVHQWH�ORL
VRQW� WRXV� GHX[� HQ� YLJXHXU�� OH� SDUDJUDSKH� ������
GH�OD�/RL�VXU�O¶LPPLJUDWLRQ�HW�OD�SURWHFWLRQ�GHV�Up�
IXJLpV� HVW� PRGLILp� SDU� DGMRQFWLRQ�� DSUqV� O¶DOLQpD
G���GH�FH�TXL�VXLWϛ�

�G���ϔD� GHFLVLRQ� RI� WKH� 5HIXJHH� 3URWHFWLRQ� 'LYL�
VLRQ�DOORZLQJ�RU�UHMHFWLQJ�D�FODLP�IRU�UHIXJHH�SUR�
WHFWLRQ� PDGH� E\� D� IRUHLJQ� QDWLRQDO� ZKR� LV� D� QD�
WLRQDO�RI�D�FRXQWU\�WKDW�ZDV��RQ�WKH�GD\�RQ�ZKLFK
WKH�GHFLVLRQ�ZDV�PDGH��D�FRXQWU\�GHVLJQDWHG�XQGHU
VXEVHFWLRQ����������

G���ϔOD�GpFLVLRQ�GH�OD�6HFWLRQ�GH�OD�SURWHFWLRQ�GHV
UpIXJLpV� DFFRUGDQW� RX� UHMHWDQW� OD� GHPDQGH�G¶DVLOH
GX�UHVVRUWLVVDQW�G¶XQ�SD\V�TXL�IDLVDLW� O¶REMHW�GH�OD
GpVLJQDWLRQ�YLVpH�DX�SDUDJUDSKH����������j�OD�GDWH
GH�OD�GpFLVLRQ�

���ϔ>,Q�IRUFH@ ���ϔ>(Q�YLJXHXU@
���ϔ2Q�WKH�ILUVW�GD\�RQ�ZKLFK�ERWK�VHFWLRQ����RI

WKH� RWKHU� $FW� DQG� VHFWLRQ� ��� RI� WKLV� $FW� DUH� LQ
IRUFH��VXEVHFWLRQ����������RI� WKH�,PPLJUDWLRQ�DQG
5HIXJHH�3URWHFWLRQ�$FW�LV�UHSHDOHG�

���ϔ'qV� OH� SUHPLHU� MRXU� R�� O¶DUWLFOH� ��� GH
O¶DXWUH� ORL� HW� O¶DUWLFOH� ��� GH� OD� SUpVHQWH� ORL� VRQW
WRXV�GHX[�HQ�YLJXHXU��OH�SDUDJUDSKH����������GH�OD
/RL� VXU� O¶LPPLJUDWLRQ�HW� OD�SURWHFWLRQ�GHV� UpIXJLpV
HVW�DEURJp�

���ϔ2Q�WKH�ILUVW�GD\�RQ�ZKLFK�ERWK�VHFWLRQ����RI
WKH� RWKHU� $FW� DQG� VHFWLRQ� ��� RI� WKLV� $FW� DUH� LQ
IRUFH��VXEVHFWLRQ����������RI� WKH�,PPLJUDWLRQ�DQG
5HIXJHH�3URWHFWLRQ�$FW� LV� UHSODFHG�E\� WKH� IROORZ�
LQJ�

���ϔ'qV� OH� SUHPLHU� MRXU� R�� O¶DUWLFOH� ��� GH
O¶DXWUH� ORL� HW� O¶DUWLFOH� ��� GH� OD� SUpVHQWH� ORL� VRQW
WRXV�GHX[�HQ�YLJXHXU��OH�SDUDJUDSKH����������GH�OD
/RL� VXU� O¶LPPLJUDWLRQ�HW� OD�SURWHFWLRQ�GHV� UpIXJLpV
HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

'LVWLQFWLRQV �����ϔ7KH�UXOHV�PDGH�XQGHU�SDUDJUDSK�����F��PD\
GLVWLQJXLVK� DPRQJ� FODLPDQWV� IRU� UHIXJHH� SURWHFWLRQ
ZKR�PDNH�WKHLU�FODLPV�LQVLGH�&DQDGD�RQ�WKH�EDVLV�RI
ZKHWKHU� WKHLU� FODLPV� DUH�PDGH� DW� D� SRUW� RI� HQWU\� RU
HOVHZKHUH�RU�RQ�WKH�EDVLV�RI�ZKHWKHU�WKH\�DUH�QDWLRQ�
DOV� RI� D� FRXQWU\� WKDW� LV�� RQ� WKH� GD\� RQ� ZKLFK� WKHLU
FODLP�LV�PDGH��D�FRXQWU\�GHVLJQDWHG�XQGHU�VXEVHFWLRQ
���������

�����ϔ/HV� UqJOHV� YLVpHV� j� O¶DOLQpD� ���F�� SHXYHQW
WUDLWHU� GLIIpUHPPHQW� XQH� GHPDQGH� G¶DVLOH� IDLWH� SDU
XQ�GHPDQGHXU�VH�WURXYDQW�DX�&DQDGD�VHORQ�TXH�FHOOH�
FL�D�pWp�VRXPLVH�j�XQ�SRLQW�G¶HQWUpH�RX�DLOOHXUV�RX�VH�
ORQ�TXH�OH�GHPDQGHXU�HVW��RX�QRQ��j�OD�GDWH�GH�VD�GH�
PDQGH�� UHVVRUWLVVDQW�G¶XQ�SD\V�TXL� IDLW� O¶REMHW�GH� OD
GpVLJQDWLRQ�YLVpH�DX�SDUDJUDSKH����������

9DULDWLRQV
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���
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����ϔ6HFWLRQ����RI�WKH�,PPLJUDWLRQ�DQG�5HIXJHH
3URWHFWLRQ� $FW� DQG� WKH� KHDGLQJ� EHIRUH� LW� DUH� UH�
SODFHG�E\�WKH�IROORZLQJ�

����ϔ/¶DUWLFOH����GH� OD�/RL�VXU� O¶LPPLJUDWLRQ�HW
OD� SURWHFWLRQ� GHV� UpIXJLpV� HW� O¶LQWHUWLWUH� OH� SUpFp�
GDQW�VRQW�UHPSODFpV�SDU�FH�TXL�VXLWϛ�

6RFLDO�,QVXUDQFH�1XPEHUV 1XPpURV�G¶DVVXUDQFH�VRFLDOH

0LQLVWHU�GLUHFWV
VSHFLDO�QXPEHUV
WR�EH�LVVXHG

���ϔ7KH�0LQLVWHU�PD\�GLUHFW�WKH�&DQDGD�(PSOR\�
PHQW� ,QVXUDQFH� &RPPLVVLRQ� WR� DVVLJQ� WR� SHUVRQV�
RWKHU�WKDQ�&DQDGLDQ�FLWL]HQV�RU�SHUPDQHQW�UHVLGHQWV�
6RFLDO� ,QVXUDQFH�1XPEHUV� LGHQWLI\LQJ�WKRVH�SHUVRQV
DV� SHUVRQV� ZKR�PD\� EH� UHTXLUHG� XQGHU� WKLV� $FW� WR
REWDLQ�DXWKRUL]DWLRQ�WR�ZRUN�LQ�&DQDGD�

���ϔ/H�PLQLVWUH� SHXW� HQMRLQGUH� j� OD� &RPPLVVLRQ
GH� O¶DVVXUDQFH�HPSORL� GX�&DQDGD�G¶DWWULEXHU� j� FHX[
TXL�QH�VRQW�QL�FLWR\HQV�FDQDGLHQV�QL�UpVLGHQWV�SHUPD�
QHQWV�GHV�QXPpURV�G¶DVVXUDQFH�VRFLDOH�LQGLTXDQW�TXH
FHV�SHUVRQQHV�SHXYHQW�rWUH�WHQXHV��VRXV�OH�UpJLPH�GH
OD�SUpVHQWH�ORL��G¶REWHQLU�XQH�DXWRULVDWLRQ�SRXU�H[HU�
FHU�XQH�DFWLYLWp�SURIHVVLRQQHOOH�DX�&DQDGD�

'HPDQGH�GX
PLQLVWUH

²�������F������V����� ²�������FK������DUW�����

%LOO�&��� ����ϔ���ϔ6XEVHFWLRQV� ���� DQG� ���� DSSO\� LI� %LOO
&�����LQWURGXFHG�LQ�WKH��VW�VHVVLRQ�RI�WKH���VW�3DU�
OLDPHQW�DQG�HQWLWOHG� WKH�3URWHFWLQJ�&DQDGD¶V� ,P�
PLJUDWLRQ� 6\VWHP� $FW� �UHIHUUHG� WR� DV� ³WKH� RWKHU
$FW´�LQ�WKLV�VHFWLRQ���UHFHLYHV�UR\DO�DVVHQW�

����ϔ���ϔ/HV� SDUDJUDSKHV� ���� HW� ���� V¶DS�
SOLTXHQW�HQ�FDV�GH�VDQFWLRQ�GX�SURMHW�GH�ORL�&����
GpSRVp�DX�FRXUV�GH�OD��UH�VHVVLRQ�GH�OD���H�OpJLVOD�
WXUH� HW� LQWLWXOp� /RL� YLVDQW� j� SURWpJHU� OH� V\VWqPH
G¶LPPLJUDWLRQ� GX�&DQDGD� �DSSHOp� ©ϛDXWUH� ORLϛª� DX
SUpVHQW�DUWLFOH��

3URMHW�GH�ORL
&���

���ϔ2Q�WKH�ILUVW�GD\�RQ�ZKLFK�ERWK�VHFWLRQ����RI
WKH� RWKHU�$FW� DQG� VHFWLRQ� ���� RI� WKLV� $FW� DUH� LQ
IRUFH�� VXEVHFWLRQ� �������� RI� WKH� ,PPLJUDWLRQ� DQG
5HIXJHH�3URWHFWLRQ�$FW� LV� UHSODFHG�E\� WKH� IROORZ�
LQJ�

���ϔ'qV� OH� SUHPLHU� MRXU� R�� O¶DUWLFOH� ��� GH
O¶DXWUH� ORL� HW� O¶DUWLFOH� ���� GH� OD� SUpVHQWH� ORL� VRQW
WRXV�GHX[�HQ�YLJXHXU��OH�SDUDJUDSKH���������GH�OD
/RL� VXU� O¶LPPLJUDWLRQ�HW� OD�SURWHFWLRQ�GHV� UpIXJLpV
HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

$SSOLFDWLRQ ����ϔ���ϔ7KLV� VHFWLRQ� DSSOLHV� WR� DSSOLFDWLRQV� IRU
YLVDV� RU� RWKHU� GRFXPHQWV� PDGH� XQGHU� VXEVHFWLRQ
�������RWKHU� WKDQ� WKRVH�PDGH�E\�SHUVRQV� UHIHUUHG� WR
LQ� VXEVHFWLRQ� ������� WR� VSRQVRUVKLS� DSSOLFDWLRQV
PDGH�XQGHU�VXEVHFWLRQ��������WR�DSSOLFDWLRQV�IRU�SHU�
PDQHQW� UHVLGHQW� VWDWXV� XQGHU� VXEVHFWLRQ� ������ RU
WHPSRUDU\� UHVLGHQW� VWDWXV� XQGHU� VXEVHFWLRQ� �����
PDGH�E\�IRUHLJQ�QDWLRQDOV�LQ�&DQDGD��WR�DSSOLFDWLRQV
IRU�ZRUN�RU�VWXG\�SHUPLWV�DQG�WR�UHTXHVWV�XQGHU�VXE�
VHFWLRQ� ������ PDGH� E\� IRUHLJQ� QDWLRQDOV� RXWVLGH
&DQDGD�

����ϔ���ϔ/H� SUpVHQW� DUWLFOH� V¶DSSOLTXH� DX[� GH�
PDQGHV�GH�YLVD�HW�DXWUHV�GRFXPHQWV�YLVpHV�DX�SDUD�
JUDSKH�������²�VDXI�j�FHOOH�IDLWH�SDU�OD�SHUVRQQH�YL�
VpH� DX� SDUDJUDSKH� ������ ²�� DX[� GHPDQGHV� GH
SDUUDLQDJH� IDLWHV� DX� WLWUH� GX� SDUDJUDSKH� ������� DX[
GHPDQGHV�GH�VWDWXW�GH� UpVLGHQW�SHUPDQHQW�YLVpHV�DX
SDUDJUDSKH�������RX�GH�UpVLGHQW�WHPSRUDLUH�YLVpHV�DX
SDUDJUDSKH� ������ IDLWHV� SDU� XQ� pWUDQJHU� VH� WURXYDQW
DX� &DQDGD�� DX[� GHPDQGHV� GH� SHUPLV� GH� WUDYDLO� RX
G¶pWXGHV� DLQVL� TX¶DX[� GHPDQGHV� SUpYXHV� DX� SDUD�
JUDSKH������� IDLWHV�SDU�XQ�pWUDQJHU�VH� WURXYDQW�KRUV
GX�&DQDGD�

$SSOLFDWLRQ

���ϔ2Q�WKH�ILUVW�GD\�RQ�ZKLFK�ERWK�VHFWLRQ����RI
WKH� RWKHU�$FW� DQG� VHFWLRQ� ���� RI� WKLV� $FW� DUH� LQ
IRUFH�� VXEVHFWLRQ� �������� RI� WKH� ,PPLJUDWLRQ� DQG
5HIXJHH�3URWHFWLRQ�$FW� LV� UHSODFHG�E\� WKH� IROORZ�
LQJ�

���ϔ'qV� OH� SUHPLHU� MRXU� R�� O¶DUWLFOH� ��� GH
O¶DXWUH� ORL� HW� O¶DUWLFOH� ���� GH� OD� SUpVHQWH� ORL� VRQW
WRXV�GHX[�HQ�YLJXHXU��OH�SDUDJUDSKH���������GH�OD
/RL� VXU� O¶LPPLJUDWLRQ�HW� OD�SURWHFWLRQ�GHV� UpIXJLpV
HVW�UHPSODFp�SDU�FH�TXL�VXLWϛ�

([FHSWLRQ ���ϔ7KH� 0LQLVWHU� PD\� VSHFLI\� LQ� DQ� LQVWUXFWLRQ
WKDW� UHJXODWLRQV�PDGH�XQGHU� VXEVHFWLRQ�������� SDUD�
JUDSK� ���D��� �E��� �G�� RU� �H�� RU� ���G�� RU� VXEVHFWLRQ
������GR�QRW�DSSO\�WR�D�FODVV�HVWDEOLVKHG�XQGHU�VXE�
VHFWLRQ�����

���ϔ/H� PLQLVWUH� SHXW� SUpFLVHU�� GDQV� OHV� LQVWUXF�
WLRQV��TXH�OHV�UqJOHPHQWV�SULV�HQ�YHUWX�GX�SDUDJUDSKH
������� GHV� DOLQpDV� ��D���E���G�� RX�H�� RX� ��G�� RX� GX
SDUDJUDSKH�������QH�V¶DSSOLTXHQW�SDV�j�XQH�FDWpJRULH
pWDEOLH�DX�WLWUH�GX�SDUDJUDSKH�����

([FHSWLRQ
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